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National Stock Exchange of India Ltd 30* October 2014 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra East, 
MUMBAI -400 051 

Kind Attn: Manager - Listing 

Dear Sir, 

Sub: Unaudited Financial Results (stand alone) for the second quarter and half year 
ended 30*̂  September 2014 

At the Board Meeting of the Company held today, the Unaudited Financial Results 
(stand alone) for the second quarter and half year ended 30*^ September 2014 was 
considered and approved. 

A copy of the financial results is enclosed. 

The Statutory Auditors of the Company, Deloitte Haskins & Sells have carried out a 
Limited Review for the quarter ended 30*̂  September 2014 and a copy thereof is 
annexed herewith. 

The above information is being furnished pursuant to Clause 41 of the Listing 
Agreement. 

Thank you. 

Yours faithfully. 

For TITAN COMPANY LIMITED 

ARRajaram 

Head - Legal & Company Secretary End. As stated 
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Deloi t te 
Haskins & Sells 

C h i i r t e r e d A w w m t a n t s 

MsJine Centre 
\ma Rldwnond Road Bangalore-560 025 INDIA 
Te»:+9180«27«S00 Fast+ 91 8066276011 

INDEPENDENT AUDITORS' REVIEW REPORT TO THE BOARD OF DIRECTORS OF TTTAN COMPANY LIMITED 
1. We have reviewed the accompanying Statement of Standalone Unmjdited Financial Results 

of TITAN COMPANY LIMITED ("the Comf»ny") for (he quarter and six months aided 
30 Scqjtember 2014 ("tiie Staten^nt"), being sutoitted by the Company pursuant to the 
requirement of Clause 41 of the Listing Agreements with die Stock Exchanges, except for 
the disclosures in Part II - Select Information refemed to in paragraph 4 below. This 
St^ement is the responsibility of the Company's Management and has been approved by the 
Board of Directors. Our responsibility is to issue a repot on the Statement based on our 
review. 

2. We conducted our review of the Stotement in accordance widi the Standmi on Review 
Engagements (SRE) 2410'Review of Interim Financial Information Perform^ by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 
This Standard requires that we plan and perform the review to obtain mod^ate assurance as 
to whether the Statement is free of material misstatement A review is limited primarily to 
inquiries of Company personnel and analytical foxx^ures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and, accordingly, we 
do not express an audit opinion. 

3. Based on our review conducted as stated above, nothing has come to our attention that 
causes us to believe tiiat the accompanying Statement, prepared in accordance with the 
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be 
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of die 
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in 
India, has not disclosed the informaticHi required to be disclosed in terms of Clause 41 of the 
Listing Agreements with the Stock Exchanges, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

4. Further, we also report that we have traced the number of shares as well as the percental of 
shareholding in respect of the aggregate amount of public shareholding and the number of 
shares as well as die percentage of shares pledged/ encumbered and non-encumbered in 
respect of tihe aggregate amount of promoters and promoter group shareholding in terms of 
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relating to 
investor complainte disclosed in Part n - Select Information for the quarter and six months 
ended 30 September 2014 of the Statement, from the details fiirnislred by the 
Man^ement/Registrars. 

For DELOTTTE HASKINS & SELLS 
Chartered Accountants 

(Firm Regisfration No.008072S) 

Y. Snkamar 
Partner (Membership No. 84494) 

BANGALORE, October 30, 2014 
VS/MNB/UB/2014 



TJTAN COMPANY LIMITED 
<hinii«ty known at TITAN MOUSTIUES LMITEO) 

CIN L7<999TZ19Mf>tCO0)4«6 
3, S«»COT INOUSTRIAl. COMf LEX. HOSW 635 12S, 

UNAUDITEO FINANCIAL RESULTS FOR THE QUARTiR AKIOm HONTHS EMOED M SEPTEMBER 2014 
()>u» 

Quuter Qaartef Qusnar HaHytw H4iry«9r Year 
i m M •ndad ende« *niM<i andM ended 

3a49 '2ei4 30*2013 31-M014 
(UntudlMd) <Unauditad) (UnaudM) (UnaufMid) (Unauoud) (Autitad) 

PARTI 

SManiant ofStwdalooa UnaudttadrAudHad Rnul ia 

11ncoma tnm Sfaratlani 
(a) M« l a W / tacoma hrm CfmrJm | Ntl of a i o M (My) 
(W Omar oparatina •Menia 

K C / K T 
2,«40 

>n ,x i7 

2es.aee 

X77« 

2»8.144 

229.802 
1.995 

232,897 

641,831 
8,818 

848,4(1 

537,781 
5,883 

543.884 

1.081,508 
10.071 

1.091.579 

2E«|Mf>Ma 
(a) Coat of malartaia ewwunad 1(1,049 195.769 427,197 373.807 855.878 
p>) PiKXaaa of Hoeli-iMraaa 30.795 47,893 80,192 98.188 159̂ 142 

( v a w 4,0»« (M,5g2) | J » | <e8,810) (9,987) 
1t.IM 14.819 13,458 31,812 38,515 53.449 

(l^AOvalliiine ujsa 9,B29 9,435 20.388 19,902 40.443 
I.MT 2.434 1.490 4,421 2,951 8.559 

»7.»« 21.331) 23.852 4a,1H «,418 87.780 

Total aapwuaa 3rr.9ta 284,140 208.214 392.128 495,949 990.284 

3 Profit from opafadonabarofaelharlncoflia and nnaneacoau 9141* 23,034 24,883 58,323 47,715 98.285 

aowarinwma l.TtO 2,340 8.838 4,320 8.883 12.019 

i Pto«batarallnanaiooi» ivm 27.544 27,721 80,843 54,577 110.304 

tt Fnanoacoata 3.497 1.993 4,J»« 3.898 8711 

7 Pram bafoialaiM R,01t 24,047 25,726 54.064 50.879 101.505 

8 Taxai^anaa 
- Cunam 7,«2 8JS13 7,203 14,H» 14.248 28.300 
- DarMTao SI (293) (142) 12421 (2a<« (131) 
' TaMS«raw1>aryaars 1.310 

9Pnifilanarla»» 17,727 16.685 41,721 98,913 74114 

WPal*upaqulDi»liaiacai»u(((.ca«alua ?1pa(«lia«) «,*7» <.873 8.878 8,879 8,878 8.878 

243.518 

2.70 2.00 210 4.70 418 835 

See aa!Olnpal<yl>̂ g noia u ma Ikiaiicial nsuts 



TITAN COMPANY LIMITED 
(lixnwrly known M TITAN INDUSTfUeS UMITEOI 

C I N : L7499»TZ19e4PLC0014S6 
3 SIPCOT INDUSTRIAL COUnM)i. HOSUR 8S5 IS6 

uNAuorreo FINANCIAL RESULTS FOR T H E QUARTER AND SIX MCWTHS ENDED M SEPTEMBER » I 4 

Quart*! Qjanar Ouarier HaHyaar HaiTyaar Vaar 
aniad arxM Hided ended ended ended 

)a^-mu 3(KIS-2014 n«9-2Ct3 3 I M « . » t 4 30-9-2013 3 ; - 3 - » I 4 
(Unaudited) (Unauctteai (Unaudnsd) (Unaudited) (Urawdiied) (Audted) 

ttwi for ma auaitarand six fl d30SepU 

A PARTCtLARS OF SHAREHOLOING 

1 PuB(e«uiali(*tn9 
-NunDarortliaiat 
- PKcanaja el •nanloldlng 

419,T7«.24« 413.779.240 4H.779.240 419,739.240 
49.9% 4«9« 48 9 * 49.9% 

419.778.240 4ia.779i40 
48,9% 48.9% 

2 Pre 
a)Plad«MrEmiiiti*iad 
-Nu<»eto<i1iinn 
• K or Miaras (at a « er ma wai a ing or iprofflour and pra 

3,88^889 
0,S« 

2.599,389 
O S * 

2.559,589 
0.5* 

2,988,898 
&8W 

2.559.588 
0 5 * 

2.559.399 
05% 

• « or anaias (ai a « or 91* total snare oapM or ha Comparw) 0.3% 03% 0.3% 03% 03% 03% 
b) Non-ancumMted 

• MnMiacofilurat 489,448,321 488,449,331 488.448.331 488,448,331 488,448,331 488,448.331 
• K or Mlaiet |a> a » o( aw Mai iharMioldlno 019n»niar and pram 99J% 09 5K 99.5% 99.1% 99 5% 99.6% 
- « of lAarat lai a 14 or die tow atiare owltal 019ia Coeipanri S2J« 52 8% 52 8% 92.9% 52 8% 52 8% 

Panmian Ouartarended 
3(309-2014 

INVESTOR COMPLAINTS 

Pandkig al die oagming o( 81* quaiw 1 
Racalvad during die quaitir IS 
Otipoaed of dtffino 9ia quadar 14 
Ramaiitino uraesolyed at ma and of 8M (^anar 2 

SaomemHejulB 
Net lalaa / InoiM fiom Htmenb 
Walthaa 52,749 43,995 43.907 98.741 83,776 179.080 
Jemlary 2 9 2 ^ 232,527 177 739 928.483 438,400 9 8 3 ^ 
Otiaii 13,790 12.783 11,403 29.8JS 23.721 49:979 

1,811 2.379 2.886 3i993 8,830 11,338 
Total 191,087 291,8M 235.9)5 88%7>l 550,529 1.103.599 

Prodt / (Lou) Irom Mgniafits beroM Mareat and taxef 
Watdm 9,997 4.821 4.314 11,478 8,158 18892 
Je«eie>r 28,818 21.778 22.021 48,994 42.325 99.353 
OOer. 94 49 (29) 132 248 379 

Tow M,S«9 29.845 28.308 «0.1«4 50.732 104,624 
Laai ' F M n a o » u 1,099 3.497 1.995 4.883 3.899 91711 

499 (8991 (1.415) (439) a845) attoi 
Pnai»(otala»aa 32,011 24,047 25,726 89.989 50,879 101,5»3 
CapdalEnwIoyed 

KVaKliaa 97.917 81.787 59.289 87.917 59.288 59,157 
Ja«a8ary 34*944 134.399 104.052 a*a > M 104.052 184,884 
Oman 23,372 21.452 18.822 23,372 18.822 21.425 

47,874 93.828 110.971 47.974 110,971 87.842 
Total 38T,K7 311.288 293.113 397.907 293.113 332.088 
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'TITAN COMPANY LIMITED 
(fomiariy known a s TITAN INOUSTniES LIMITED) 

I CIN L74999TH1984PtC0O1456 
3, SIPCOT INOUSTRIAL C W P L E X . HOSUR 635 126. 

UNAUDITED FINANCIAL R E S U L T S FOR THE QUARTER AND SIX MONTHS ENDED 30 S E P T E M B E R 2014 

Notes: 

1 STANDALONE STATEMENT OF ASSETS AND LIABILITIES 
( l a k t e 

As at As at 
Particulars 10-»-2014 31-3-2014 

(Unaudited) (AudHed) 

EQUITY AND UABIUTIES 
Sharehokters' Funds 
{a)ShaiB Capital 8.87S 8,978 
(6) Resarves and Surplus JS7,800 243,518 (6) Resarves and Surplus 

Sub-total • Shai«holdeis' funds 296.478 252,396 
Non^CunvntUaUmies 
Long-term provisions 7,«39 7.176 Long-term provisions 

Sub-toUl - Non-current liabiltties 7,639 7,176 
Curt«ntLfal>llitlM 
(a) Short-tarm borrowngs 92,606 80.627 
(b)Tra<te payables 130,909 85,773 

(c) other rajrrant WliliBS 34,376 153,610 
(d) Stwrt-term provisions 11.649 31,120 (d) Stwrt-term provisions 

Sub-total - Current liabilities 269,640 351,130 

TOTAL - EQUITY AND UABIUTIES 

ASSETS 
Non-current assets 
(a) Fixed assets 68,098 62,911 
(b) Nar>-ctffrent investments 3,032 2.657 
((^ Deferred lax Kset (net) 1.177 935 
(d) Long-tenn loans md advances 24,317 20,372 

Sub-total - Son-current assets 96,624 86,875 
Currant assets 

(a) Inventories 396,856 386,719 
(b) Trade receivables 16,524 15,202 
(c) Cash and cash equivalents 19,486 88,893 
(d) Short-term loans and advances 44,639 31,342 
(e) Othof Current assets 528 1,671 

Sub-total - Current assets 477,033 523,827 

TOTAL-ASSETS 573,657 610,702 

I L 



- V ITITAN COMPANY LIMITED 
(fomiarly known as TITAN INDUSTRIES LIMITED) 

CIN; L74999TZl984PLe001456 
3. SIPCOT INDUSTRIAL COMPLEX. HOSUR 635 126. 

UNAUDITED FINANCIAL R E S U L T S FOR THE QUARTER AND SIX MONTHS ENDED 30 S E P T E M B E R 2014 

2 The name of the Company was changed from Titan Industries Limited to TAan Company Umiled wHh effect from 1 August 2013. 

3 The Company's primary segments consist of Watches, Jewellery and Others, where Others' inchKfo Eye wear, Preeisioo EnginearinB, 
IVIachine &iikting. Ck)Cl<s and Accessories, 

Due to regulatory changes during 2013-14 in relation to purchase and funttog of gold, the Company has revievKed the definition of operating 
assets and operating liatiilities and as required l>y Accountmg Standard (AS) 17 - Segment Reporting, has revised the atocalion of certain 
assets to the business segments to lelect the cutent business practices. 

4 Consequent to the ap(*»b«ity of the Companies A a , 2013 with affect from 1st April 2014, depreciation for (he six month ended 30 
September 2014 has been calculated based on the useful life as specified under Schedule 11 of the said Act except for furniture & fiktures 
and vehicles. 
On account of ttw above, the depreciation for the ax morith ended 30 September 2014 debited to the ̂ atemsnt Of pr< t̂ and loss is Hgher 
by Rs.g45.29 lakhs. 
In temts of Schedtde l loftheCompar^Act,»>t3an amount ofRs.4t5.24lal<hs(netofla)()has been debited totheopeningbalancei^ 
the nstained earnings as at 1st April 2014 towards the carrying arTX>unt of assets, where the remainins useful life of these assets are ̂ 4il. 

5 During the quarter, Favre Louba AG (a subsMary <rf Titan Company Limited) has acquired Titan Watch Company Limited. Hongkong for 
HKD IQ.OOO. 

6 The figures of the prevraus period have been regrouped/recast, v»here necessary. 

7 The financial results were revievied by the BoanI Audit Commiltee « id were approved by ttie Board of Directors at their meeting on 30 
October 2014. 

8 The Auditors have cmied out a Iknited review of the financial results for the period ended on 30 Septen*er 2014, as requirBd by the Listing 
AgrBement 

I 


