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National Stock Exchange of India Ltd 3oth October 2014
Exchange Plaza,

Bandra-Kurla Complex,

Bandra East,

MUMBAI -400 051

Kind Attn: Manager - Listing
Dear Sir,

Sub: Unaudited Financial Results (stand alone) for the second quarter and half year
ended 30th September 2014

At the Board Meeting of the Company held today, the Unaudited Financial Results
(stand alone) for the second quarter and half year ended 30t September 2014 was
considered and approved.

A copy of the financial results is enclosed.

The Statutory Auditors of the Company, Deloitte Haskins & Sells have carried out a
Limited Review for the quarter ended 30t September 2014 and a copy thereof is
annexed herewith.

The above information is being furnished pursuant to Clause 41 of the Listing
Agreement.

Thank you.

Yours faithfully,
For TITAN COMPANY LIMITED

(-7

Head - Legal & Company Secretary

Encl. As stated
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
TITAN COMPANY LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results
of TITAN COMPANY LIMITED (“the Company”) for the quarter and six months ended
30 September 2014 (“the Statement™), being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreements with the Stock Exchanges, except for
the disclosures in Part II - Select Information referred to in paragraph 4 below. This
Statement is the responsibility of the Company’s Management and has been approved by the
Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has. come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014) and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public sharcholding and the number of
shares as well as the percentage of shares pledged/ encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms of
Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars relatmg to
investor complaints disclosed in Part II - Select Information for the quarter and six months
ended 30 September 2014 of the Statement, from the details furnished by the
Management/Registrars.

For DELOITTE HASKINS & SELLS
Chartered Accountants
{Firm Registration No.0080728S)

d

V. Srikumar
Partner
(Membership No. 84494)

BANGALORE, October 30, 2014
VS/ MNB/ UB/ 2014



-, TITAN COMPANY LIMITED

1 .
. {formrly known as TITAN INDUSTRIES LIMITED)
CIN - L74993TZ1984PLC001456
3, $IPCOT INDUSTRIAL COMPLEX, HOSUR 635128,
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

lakbs
Quarter Quariar Quacter Half yoar Haif yoar Year
ended anded endec ended snddsd siged

30-08.2014 30062014 30:092013 SD-OQ;ZOH 308213 3132014
[Unaudited) (Unaudited) (Unaudded) (Unaudited)  (Unsudited) {Auxiited)

PARTL
8t of Standaione UnauditediAudited "
1 Income from operations
{a) Netawios 7 income from oparations { Net of excise dity) 356,467 285266 28002 841,833 532,781 4,081,508
(b} Other opanating income 2,840 3778 3888 6518 58683 10,071
Total inceme from cparstions (Net) ) 353,307 289,144 232,897 48,461 543,604 1,001,579
2 Expensas
{a) Cost of materisls consurned 248,152 181,045 195,768 427297 378,807 855878
{b) Purchase of slock-in-trade 20597 30,795 47093 69,192 98,166 155,142
€) Changes in nveriores of fiished goads, work in progress and stock-in-irade {4,420} 4,084 (83,502} 338) {88.810) {9,987
{3) Employes benefits expense. 18393 14,819 13458 o 26515 53,449
{e) Advertising 10583 8,825 9435 20,508 19.902 40,443
{f Dépraciation and amorisaion expanse 1,997 2434 1.490 4421 2,951 8558
{0} Othar expenses 20898 21238 23852 A3134 43418 87,700
Total sxpanses. m.ﬂ& 264,140 208.214 so2,128 495,948 993,254
3 Profit from operations befare athor income and foance costs. na 25,004 24,683 56,523 a7ns 96,288
4 Othes indome 1700 2540 3038 6320 .02 12,019
§ Profit before tinance costs Do 27.544 273 60,843 54,577 110,304
€ Finance costs . 1,088 3497 1995 4,508 3608 874
7 Profit Defore laxes 32011 24047 25728 £s.058 sape 101,503
§ Tax axpensa .
< Cirent i 7,962 84813 7,203 14,575 14,248 26,300
« Defarred 51 (203} {142) 242} (280} {131
« Taxes of swrkor years - - . . - 1310
$ Profil after Laxes: 23,998 12727 15,685 “a.7s 35,933 74,114
10 Paid-up ety share capital {face value, 1 per share) 83,878 8878 3878 3878 8.a78 8378
1R ting raserves a5 per baiance sheet of previous accounting year 243,518
12 Basic and diksied eamings pat aguity share (1) (Nt annuafised) 27 200 230 470 418 83$

See sccompanyiog note 1o the financial results
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TITAN COMPANY LIMITED

{formerly known as TITAN INDUSTRIES LIMITED)

CIN : L74999TZ19B4PLCO01A56
2 SIPCOT INDUSTRIAL COMPLEX, HOSUR 835 126
UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

T lakhs
Quarnter Quarier Quarter Half year Hatf ysar Year
osnded anded ended endsd ended onded

30-09-2014 30-06-2014 20002013 30-09-2014 3032013 31-3:2014
(Unnudited) (Unauciien) (Unaudded) {Unaudited]  {Unaudited) {Audited)

PART N

Select information for the quarter and six months ended 30 Septembar 2014
A PARTICULARS OF SHAREHOLDING
1 Public sharehokling

- Numbar of shares. 416,778,240 418778240 416778240  4I8,TI240 418,778,240 416,778.240
- Parcantage of shareholding 46.9% 489% 46.9% 46.9% 48.9% “BI%
2F #nd Pr Qroup ihing -
) Pleaged / Encumbered
« Number of shares 2,559,589 2580509 2,559,589 2,689,589 2,559,589 2,550.389
+ % of shares (as & % of the wiat drsg of X ang pe o) 0.5% 0% 0.5% 0% 0.5% 0.5%
« % of shares {83 3 % of the total share capitet of Ml Company) % 0.3% 0.3% 03% 03% 03I%
b) Non-encumbered
« Number of shares 468,448,301  488.448,331 488.448.331 A8 448.331 468,448,231 488448331
+ % of shares (as & % of the total it ot group) 0. 5% 99.5% 9.5% 7"5% 2.5% 99.5%
-%dmmuwmwmmdmmw) 52.8% 528% 52.8% 2.3% 52.8% 528%
{Pacticulars Quarter ended
30-08-2014;

B|INVESTOR COMPLAINTS

Panding s the begining of ihe quarter 4
Recatved during the quarter 15
1D|noud of during the quader 14|
R unvesolved & the end of the quarner 2
Segment Results
Net sales / Income from segraents .
Watches 52,746 43,995 43,907 96,748 83775 179,080
Jowpllecy 22938 32827 177.738 528,485 438400 863,203
Othecs 13,750 12718 11,403 26,873 n721 49978
Corporatefinalocated) 1,813 2379 2888 FX) 8530 1338
Tetal 361,087 291.68¢ 235935 a8, 550,526 1,403,596
Profit (Loss) from segments before intarast and s
Waiches 6457 4821 4314 11,478 8,159 18,892
Jewallery 26018 21776 22021 48,594 42328 85,383
Others " o 29 32 248 319
Yoist 33,559 28645 26.308 0,204 50,732 104,824
Less : Fipance costs 1.088 3.487 1995 4588 3888 8711
! R netof ncome 480 (899 g1.‘iﬂ ) {3,545 {5.880)
Profit befora taxea 32,01 24,067 25726 88, 879 101,563
Capits) Employed
Waches 67,817 81,787 50,288 67,817 55,208 53,157
Javwalory 248,844 134,395 104,052 248,844 104,082 164,684
Others 0,372 21452 18,822 23372 182 21428
Corporats(Unaiiocated) AT.574 93828 110,871 47,874 110,871 87.842
Yotal 387,907 311,268 233,113 387,907 23113 332088




~.3_ ITITAN COMPANY LIMITED

1
1 {tormerly known as TITAN INDUSTRIES LIMITED)
. CIN : L74999TZ1984PLC001456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 635 126.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

Notes :
1 STANDALONE STATEMENT OF ASSETS AND LIABILITIES
¥lakhs
As at Ag at
Particulars 30-9-2014 | 31-3-2014

(Unaudited) | (Audited)

AJEQUITY AND LIABILITIES
1|Shareholders’ Funds
{a) Share Capital 83r8| 8678
(b) Resarves and Susplus 287,800 | 243,518
Sub-total - Shareholders’ funds 296,478 1 252,396
2|Non-Current Liabilities *
Long-term provisions 7,839 7,476
Sub-total - Non.current liabilities 7,639 | 7176
3|Current Liabilities
{a) Short-term borrowings 92,606 80,627
(b) Trade payables 130,808 85,773
{c} Other current liabilities 34,376 | 153,810
(d) Short-term pravisions 11,649 31,120
Sub-total - Current liabilities 269,540 | 351,130
TOTAL - EQUITY AND LIABRITIES 573,657 | 610,702
B{ASSETS
1|Non-cutrent assets
(8) Fixed assets 68,098 | 62911
{b) Non-curvent investments 3,032 2.657
{c} Deferred tax asset( net) 1477 935 |’
{d) Long-term foans and advances ’ 24317 20,372

Sub-totst - Non-current assets 96,624 86,875

2|Current assots

(a) Inventories 395,886 1 386,719
(b) Trade recaivables 16,524 | 15202
{c) Cash and cash equivalents 19,485 | 88,893
{d) Short-term loans and advances 44833 | 312342
(e) Other current assets 528 1.671

Sub-total - Current asset 477,033 523,827

TOTAL - ASSETS 573,657 | 610,702




. 4 q
- 'TITAN COMPANY LIMITED
i (formerly kriown as TITAN INDUSTRIES LIMITED)
’ CIN: L74909T21984PLC001456
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 835.126.
UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2014

2 The name of the Company was changed from Titan Industries Limited to Titan Company Limited with-effact from 1 August 2013,

3 The Company’s primary Segments consist of Walches, Jewellery and Others, where 'Others’ include Eye wear, Pracision Enginaering,
Machine Building, Clocks and Accessoriss.
Due fo regulatory changes during 2013-14 in relation to purchase and funding of gokd, the Company has reviewed the definition of operating
assels-and operating fiabilities and as required by Accounting Standard (AS} 17 - Segment Reporting, has revised the allocation of certain
assets to the business segments to reflect the current business practices.

4 Consequent o the applicability of the Companies Act, 2013 with effect from 1st April 2014, depreciation for the six month ended 30
September 2014 has been calculated based on the usaful fife as specified under Schedule It of the said Act, oxceapt for furiture & fidures
and vehicles.

On account of the above, the depraciation for the six month endsd 30 September 2014 debited 10 the staterment of profit and loss is higher
by Rs.845:29 lakhs.

in lerms of Schedule Jl of the Comparies Act, 2013 an amount of Rs.415.24 lakhs (net of tax} has been debited to the opening balance of
the retained eamnings ds at 1st April 2014 towards the carrying amount of assets, where the remaining useful life of these assots are Nit

5 During the quarter, Favre Leuba AG {a subsidiary of Titan Company Limited) has acquired Titan Watch Company Limited, Hongkong for
HKD 10,000,

6 The figures of the previous period have been regroupedirecast, where necessary.

7 Thefmaneialramﬂswererevi‘ewedhytheBoardAudilComnﬁuaemdwmapprwedbymaﬂurddomsatmmeeﬁngmw

October 2014,
8 The Auditors have carmied out a limited review of the financial results for the period ended on 30 September 2014, as required by the Listing
Agresment
For and on behalf of the Baard of Directors
BHASKAR BHAT
Bangalore, 30 Cclober 2014 Managing Director




