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for the first quarter ended 30th June 2012 was considered and approved.

A copy of the financial results is enclosed.

The Statutory Auditors of the Company, Deloitte Haskins & Sells have carried out a Limited
Review for the quarter ended 30th June 2012 and a copy thereof is annexed herewith.

The above information is being furnished pursuant to Clause 41 of the Listing Agreement.

Thanking you

Yours faithfully,
for TITAN INDUSTRIES LIMITED

CU-/
A.R. Rajaram
Head - Legal & Company Secretary

Encl: as stated

Golden Enclave  Tower A HAL Airport Road Bangalore 560 017  INDIA Tel  91 80  6660 9000  Fax 91  80 2526 3001  2526 9923
Registered Office 3 Siptot Industrial Complex Hosur 635 126 TN INDIA  Tcl  91  4344 664 199  fax  91  4344 276037
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Deloitte
Chartlrld Accountants

Haskins & Sells Deloitte Centre
Anchorage 11
100/2 Richmond Road
Bangalore · 560 025
INDIA

Tel : + 91 8066276000
Fax:+918066176011

AUDITORS' REPORT
TO THE BOARD OF DIRECTORS OF TITAN INDUSTRIES LIMITED

Wc have reviewed the accompanying statement of Unaudited Financial Results of Titan
Industries Limited (' the Company") for the period endcd 30 June 2012 (*'the Statement").
This Statement is the responsibility of the Company's Management and has bccn approved
by the Board of Dircctors. Our responsibility is to issuc a rcport on the Statement bascd on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagcmcnts (SRE) 2410- Review of interim Financial Information Performed by thc
Independent Auditor  of thc Entity, issucd  by the Institute of Chartcrcd Accountants  of India.
This Standard requires that we plan and perform the review to obtain modcrate assurance as
to whothcr thc Statement is free of material misstatcmcnt. A review is limited primarily to
inquiries of Company personnct and analytical procedurcs applied to financial data and thus
providcs tcss assurancc than an audit. We have not performed an audit and accordingly, we

d1RdABEVELEELiR*YPR01"ttli! ' L'IWNig'IRLI·1!bmdIS '#1211'1#6 :4&18t"(818!t&YEWA"Indi 'u"&£H 'ma
manner in which it is to be disoloscd, or that it contains any material misstatement.

Further, we also report that wc have traced the numbcr of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as thc percentage of shares pledged /encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoler group sharcholding in terms of
Clause 35 of thc Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management/ Registrars.

For DELOITTE HASKINS & SELLS
Chartcrcd Accountants

(Registratio No. 008072S)

la
V. Srikumar

Partncr
(Membership No:84494)

HOSUR,  31  July. 2012
VE MNE IJB/ 2012
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 15 TITAN INDUSTRIES LIMITED
3, SIPCOT INDUSTRIAL COMPLEX, MOSUR 635 120.

UNAUDITED FINANCIAL RESULTS FOR THE PERIOO ENDED 30 JUNE 2012
Aupeem Ima,

Quarter Quarter Qunitor Year

Irided ended ended ended

3046·2012 31-03-2012 30-06-2011 31-3-2012

(Unaudltod) (Unaudlted) (Unaudlted)  (Audited)

PAMPI

StatomeM of Standatel#* Unaudked/Audited Ro*uls

1 Ir,corne from opirations
(.3 Not mle. /Inwmo from opomtiom C Net of.4- 44) 220.556 228.142 202.051 883.838

(b) OIner oporiting income i6 35 9 90

Total Ineeme rron, operations (NIt) 220,581 228,177 202.080 883,925

2 2*per,Se.
( ) Co$1 01 m terial, corisumcd 147,319 166,613 948,148 814,508
(b) Pwr:ng.0 of *tock·ir,4rmao 38,310 14,977 34,07 115,068

(g) Chingo, in inventorle, of flnlihed goods, Nom-11,-proor,3, Ind stoek„Indiade (23,1*4 (11.952) (33.614) (75,186)

(d) [mpleyme beflefit, Experlia 10,392 10,882 9,506 39,234

Ae) Advarti,ing 10,544 8.004 0.015 38.142
(0 0*prigimion Iltrld amer'llwelgn exponi 1,232 1,249 992 4,490

(g) Other *POnme, 10,131 18.012 15.528 68.758

TO  expell 200.601 208.885 183,832 805034

3  Profit from oporation. b.fore o hir Income and flitince com  19,980 19,492 18.228 78,894

4 Othir Income 2,602 2.619 2,323 9,321

5  Profit boforc financo comt, 22,482 22,011 20.551 88.215

6 Finance costs 1,260 1.312 875 4.371

7 Profit  Doforo tnes 21,222 20.699 19,076 83,844

8 T= IMpirlae
- Cu"One 6,730 6.858 6,313 23.890
- Deferr d (1171 (567) 12 (629)
- TaxII or elrlimr yc,M 408

9 Profit =fer Mmi 15.809 14428 14,351 60.015

10 Pald-*,p eCIVIty ihilrl gllpital (fngo value.  Re.1 plr ahare) 8,878 8.878 8.878 8,878

11  RI,erve, excluding rivaluition re,orvi is per bilinee IMaet of previoux actountina year 136·12

12  Ellde lf,d dllvied m•rning, por equlty lhare (Al.) (Not alulli,ed) 1.76 1.63 1.62 6.71

Sw Krompinying note to mi nnandal Miulti

PART U

Sllect informltion for the QuRrter ended 30 June . 2012

A PARRCULARS OF SHARI HOLDING

1 Public lh"reholding
· Numbor of shiroi 11WTHIP        1181 119      111  1 M 11         immun

91'Jul
O *vr. blltrulll i /

Pinding it thM b glnning Of the QuaftIP
Recolvod during the qulrie,f
Di,povd 4 Wring tho gwaner
Remaining unrllolvld at the end d fha quartor I .-1

Ill

1
L
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05- TITAN INDUSTRIES LIMITED
3, SIPCOT INDUSTRIAL COMPLEX, HOSUR 83$ 128.

UNAUDIYED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 JUNE 2012
Rupees laya

Quarter Quarter Quarter Yoir

ended lendec ended ended

30·064012 31-03-2012 30-06-2011 31·3-2012

(UNiud d).     ,(Unludited)      (Unaudited)              (Audited)

Sigment Reiult 
Ns  alem / Entome frommegment,
Witche. 38,069 41,383 31,630 1 62,07/1

Joy,ollory 177,553 179,967 1G4,711 706,416

Olhori 8.962 9.197 7.745 32.881

Goropiltn<I Inillf·IN,trlrl) '82, ,118,   _, 1, _ _  gO,
Jmvellely #6,364       . 53.8/i 55.657 63,863
other. 17,757 17,107 12,925 17,107
Corpolti,(Unallec ted) 18,001 14.374 10.736 14,374

Total 161,264 145.742 1 19.195 145.742

Notes:

1 TH. Compirly, pdmary igment, con$lit of Wetches. Jewellery Irld Otrlira. wher* t,le ·0(Me,$'  include Eye weir,  Procialon  Englrlierlng,  Maellne Bl.lil*ing,
Cleg:ki Ind Amiorloo. Cipltil employod in Icgmonti inglwto all openting •aiet, arld liabilitici. 319mont ro3ult, indudo Ill rotated Income mdl
BAPHAditum,

2 Thl NOLIM# af the »viall, Porigd have boon rogrouped/recall. whare nec,m,nry.

3   Pwrwant  to  tho  Sgriome er Amiloimatlon  of Tar'li hg  (Indio)  LImitod  (wrielly ovmod  subildial  or  trln  Company>  with  the Company  ii  Ionctloned  ty tiM  HIgh
Court OT KImatIKI.  ard whlet Came irito of ect orl G January 2012. ill allaill•Id lilbilitiei Anvo bron trinsforTedl to and vested In the Comparly  frern tha
•ppell·Illd alt, 1 Aptil 2010. AsgordIngly. the tlgurol roportld for qua ter ar·,ded 30 Jwno 2011 have MerI Ipproprla*ly Mcamt ta give offtt to tha Scheme et
Amalgim=tign Ind le Ingorpgrate ther•In the profilability of themmgod entity forthoplrlod

A 'rk* floume fo, th*  *u*A# -#*1.4  1,1  LInrIA  ibill#  ars  m#  le&11.-d.·.O  r.*„.·-.  1:,  t.. wi i  - Jitv,1  4wi w   1, i  i --p-U wr lult  41„-r' 1•1  yi<r  mid  U,g  r,•i  w  uall,  "MLI'.8
upte the third quirtar of the pr*vlou• fln•,Icial yeir

5  Tho financiel rosult, wire Mviaved ty the Board Aualt Commlttee il•Id were approvad by thi Board aT DIfeetea al theie a.ating on 31  July 2012.

6 The  Auditori  hIVI  carrlld  Out  a  limite#  review  ef  the  firtaritial  r**wlt#  10  tile  porlod  ended  gn  @0  JUM  2012.  al  r*quired
My tho Llitlng Agiement.

For AN   n D.Miw or (ho p/*Dirogtgr,

A-=24<-BliASI -NIAT--P
Managing Director

Homur. 31  July 2012


