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for the first quarter ended 30th June 2012 was considered and approved.

A copy of the financial results is enclosed.

The Statutory Auditors of the Company, Deloitte Haskins & Sells have carried out a Limited
Review for the quarter ended 30th June 2012 and a copy thereof is annexed herewith,

The above information is being furnished pursuant to Clause 41 of the Listing Agreement.
Thanking you

Yours faithfully,
for TITAN INDUSTRIES LIMITED

E‘M-/

A.R. Rajaram
Head - Legal & Company Secretary

Encl: as stated

Golden Enclave Tower A HAL Airport Road Bangalore 560 017 INDIA Tel 91 80 6560 9000 Fax 97 80 2526 3001 2526 9913

Registered Office & Sipeot Industrial Complex Hosur §35 126 TN INDIA Tel 971 4344 664 199 Fax 91 4344 276017

www.titanworld.com
A YATA Enterprise
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D e I o itt e Chartered Accountants
Haskins & Sells ochogen”

100/2 Richmond Read
Bangalore - 560025
INDIA

Tel : + 91 830 6627 6000
Fax:+ 91 BO &GS 40N

AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF TITAN INDUSTRIES LIMITED

We have reviewed the accompanying statement of Unaudited Financial Results of Titan
Industries Limited (“the Company™) for the period ended 30 June 2012 (“the Statement™).
This Statement is the responsibility of the Company’s Management and has been approved
by the Board of Dircetors. Our responsibility is to issuc a report on the Statement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410- Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issucd by the Institute of Chartered Accountants of [ndia.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we
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manner in which it is to be disclosed, or that it contains any material misstatement.

Further, we also report that we have traced the number of shares as well as the percentage of
shareholding in respect of the aggregate amount of public shareholding and the number of
shares as well as thc percentage of shares pledged /encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group sharcholding in terms of
Clause 35 of the Listing Agreements and the particulars relating to undisputed investor
complaints from the details furnished by the Management/ Registrars,

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Registration No. 0080728)

oS
Y. Sriknmar

Partncr
(Membership No:84494)

HOSUR, 31% July, 2012
VS/ MNRB/ LB/ 2012
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Q> TITAN INDUSTRIES LIMITED

3, BIFCOT INDUSTRIAL COMPLEX, HOSUR 835 126,
UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED 30 JUNE 2012

Rupeas [akhs
Quartar Quartor Cuarter Year
anded andad onded eridad

30.06-2012  21-02-2012  20-08-2011 3132012
{(Unaudited)  (Unaudted)  (Unaudited) {Audited)

PARTI
Statornont of Standalone Unaudited/Audited Rosults

1 Incone from operations

{=} Mot salex { Inagoma from oparations { Net of axgiza duty} 220 585 38,142 262 061 893 ush
{b) Other gparating incoma 16 35 2 20
Total inconw from oparations {Net) 220,581 228,177 202,080 833,928
2 Expoarmwk
(@) Cost of materialy tonsumad 147,119 185,613 145148 614,508
(b} Purihace of stocksin-rade ELEL L] 14977 J,A57 115,088
{a} Changes in inventories of finlaned goods, work-in-progress snd stock-inerade {23,152 (11,952) (23,614} {75,186)
(d Crplayes bemeafits mxpensa 10,292 10,882 9,506 39,234
(&) Advartiaing 10,203 4,004 2,015 18,142
(f) Depraciation and amorlixation sxponso 1,232 1,249 02 #4490
(g) Other exppnaas 16,11 13092 15,528 88,755
Total axpanman 200 801 208,885 143,832 KOS 034
3 Profit from oporations before other lnaome and fnance coxts 19,980 19,497 18 20 78 g4
4 Other Incorme , 2,502 2619 2,323 9,321
& Profit befora finance coota 22,482 2.mMm 20,551 86,215
& Finance costs 1,260 1,312 BYs A3M
7 Profit before taxes 1,222 20,609 19,676 83,844
B Tax sxpanse
- Curront 578 6,058 5313 23,8380
- Deferrad {117} (567) 12 (525)
- Tawws of warlie yoors . . . Fro
@ Profit after taxes 15,080 14,428 14,361 80,015
10 Paid-up equily sharg copital {face value, Re.1 per share) B,478 8,878 a.n7a BE7E
11 Reaarves exzluding ravaluation rosorves s per balanzs shast of pravidus accounting yoar 136,112
12 Basic wnd diluted samings per equity share (Re.) (Not armuslised) 176 1.63 1.82 876

Soo accompanying noto o tha financial redulis

PART It
Helect information for the Quarter nded 30 Juns , 2012
A PARTICULARSE OF SHAREHGLDING

1 Public aharaholding

- Number of sharcs SRTTEEN  4IGTTEEM AN @RTTRIE

L] lllhl:!ulvn WAAVIE LAY D

Fending at the beginning of the quarte:
Recalved during the quarter

Dimponed of during the quarter

anninlng Wunnemalved at the end of tha quarter
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3, SIPCOT INDUSTRIAL COMPLEX, HOSUR &35 128,
UNAUDITED FINANCGIAL RESULTS FOR THE PERIOD ENDED 30 JUNE 2012

0004/0004

Rupees |akha
CQuartsr Quarter Quarter Yoar
ondod ianded ended ended
J0-06-2012  21-02-2012  30-E-2011 3-3-2012
{Unaudited)  {Unaudited)  (Unaudited) {Audited)
Smpment Results
Nat zales / tndome from sagmenta :
Watehao 38,082 41,383 1,609 162,076
Jewallery 177,662 1?9.967 184,719 70416
Others 8,082 9,197 7.745 32881
Gomngatn! ralieratred) 4, -4 K] i
Jowallnry = FOET] 63,643 &5 D87 £3,887
Others 17,757 17,107 12,925 17,107
Corporate{Unallocated) 18,001 14 374 10,738 -~ 1474
Total 161,284 145,742 119,105 145,742

hotos:

1 Tne Compary's primary aegmants consist of Watchos, Jowellery and Othars, whers the “Others’ include Eye weer, Procision Enginesring, Machire Builging,
Glocks and Acaesacrien. Capital employed in segments include off operating msssts and liabilities, Segmentiresults include ol related income and
expenditura, '

2 Tr figlrdd &f the previous perod have been regroupedirecast, whar nogossary,
3 Pursuant te the Scheme of Amalgamation of Tanishg (india) Limited twholly ownod subsidiary of the Gompany) with the Company aa senctionsd by tha High
Court of Kamatake, and which came ints effect on 6 January 2012, all Assats and liabilities have bean transforred to and vested In the Compary from the

appinied date 1 Aprit 2010, Accardingly, tha figuros reported far quarter ended 30 Juna 2011 havo besn appropriately recast ta give offect to the Schome of
Amalgamation ard to Incarporate twrein the profitability of the mergad entity for the period i

2 i flgures Tor tne quistes woimt 20 Margh 3090 ara the Baliaslag foguan bl o sadibod Py e i rweprarol uf Tull $arndel your s e YOI W LA HgLTes
upte the third quartar of the previous finencial year. '

3 The fnancial rosult ward reviswed by the Board Audit Commities and ware spprovad by ths Board of Diteatee st their maating an 31 July 2642

6 Tha Auditors have oarrled out a fimitod roviow of the francial regults Tor  the poricd ended on 30 June F1Z, s required

by e Listing Agreament.
Far ang Eﬂ fuhalf of the B Dirpgiors

BHASKAR BHAT
Managing Director
Homur, 31 July 2012 '
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