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prachi pisal
Mumbai, 22May

India’slistedreal-estatedevel-
opersclosedthefourthquarter
of2025-26(Q4FY26)onastable
footing, outperforming the
widermarket, aidedby strong
executionandrisingpremium
as well as luxury housing
demand, even as the broader
housing market entered a
phase ofmoderation after the
sharppost-pandemicupcycle.
Pre-salesgrowthforleading

developers was largely in the
mid-teen range, supported by
calibrated launches anddisci-
plined supply additions. Ana-
lysts said developers also
turned increas-
ingly selective
on launches,
carefullyassess-
ingdemandsig-
nals and
avoiding inven-
tory build-up.
Management
teams are cau-
tiously opti-
mistic for
Q1FY27andmoreconfidenton
thefirsthalf (H1)ofFY27.A lot,
however, will depend on the
normalisationof thegeopoliti-
cal situation, said Akshay
Shetty, researchanalyst,Mirae
AssetShareKhan.
DLF India, Godrej Proper-

ties, and Prestige Group
achievedtheir respectiveFY26
sales guidance, while Lodha
groupmissed itspre-salesgui-
dancefortheyear,asMarchsaw
selectdeferralofsalesduetothe
Iran war, leading to pre-sales
being ~470 crore below the
FY26guidance (~21,000crore).
Thecompany’spre-salesforthe
year stoodat~20,530 crore, up
16percentY-o-Y.
Godrejhadguided~32,500

croreofpre-sales forFY26and
achieved105percentofit,with
bookingsworth ~34,171 crore,
up16percentY-o-Y.Prestige’s
FY26 sales surpassed gui-
dance, rising76percentY-o-Y
tohighest-everlevelsinitshis-
tory at ~30,024.5 crore. DLF’s
FY26 bookings were in line
with its guidance at
~20,143crore.
KaranKhanna,leadanalyst

for real estate, Ambit Capital,
said consolidation remained
the defining trend, with cus-
tomersincreasinglypreferring

grade-A developers with
strongexecutiontrackrecords.
He noted that top devel-

opers continued to witness
significantly better launch
absorption compared to the
rest of the market. Markets
such as Bengaluru, Hydera-
bad,andDelhi-NCRremained
relatively strong, driven by
end-user demand, GCC
(global capability center)
expansion, and infrastruc-
ture-ledabsorption.
Analysts said earnings

were supported by premiu-
misation, stronger realisa-
tions, and pricing power in
select micro-markets,
although developers are now

balancing
margin preser-
vationwithsus-
taining sales
velocity.
Pricehikeshave
become more
calibratedcom-
pared to the
aggressive
increases seen
over the past

twoyears.
InQ4FY26, housing sales

across top Indian cities
declined 2.2 per cent Y-o-Y,
according to property con-
sultancyPropTiger.
Anuj Puri, chairman, Ana-

rockgroup,saidthequarterdid
notpointtoageneralisedslow-
down. Instead there was a
deeperconsolidation in favour
oflargedeveloperswithhealthy
balancesheets,executiondisci-
pline,andstrongbrandequity.
However, according to

Vijay Agarwal, sector lead,
infrastructure, Equirus
Capital, the underlying
demand environment war-
rantsclosermonitoring.asthe
sector settles into a mature,
moderated rhythm from its
previouslyelevatedpace.
Real estate companies

saw temporary disruptions
amid geopolitical uncer-
tainty in West Asia during
late March, particularly
impacting NRI, or non-resi-
dent Indian-led luxury
demand.Analysts, however,
said the impact appeared
sentiment-drivenand short-
lived and did not indicate a
broaderdemandcollapse.
vvvvvvvvvvvvvvvvvvvvvvvv
Moreonbusiness-standard.com

anjali singh
Mumbai, 22May

India is increasingly evolving
from a low-cost outsourcing
destinationintoastrategicinno-
vationanddecision-makinghub
forglobalpharmaceuticalcom-
panies, as multinational firms
shift more high-value clinical
research and development
functionstothecountry,accord-
ing to Parexel, a global clinical
researchanddrugdevelopment
servicescompany.
Speaking to Business

Standard, Sanjay Vyas, presi-
dentandmanagingdirectorof
Parexel, said India now
accounts formore than 6,000
employees, or around 25-30
per cent of the company’s
global workforce of over
24,000 people. Indian oper-
ations have expanded beyond
traditional support functions
tohandleabroadrangeofcore
clinical research activities,
including clinical operations,
pharmacovigilance, regula-
tory affairs, biostatistics,

supply chain management
andAI-enabledautomation.
“India is no longer just

about cost arbitrage. Thedis-
cussion is increasingly shift-
ing towards value arbitrage,”
Vyas said, adding that global
pharmaceutical companies
are leveraging India for inno-
vation, technology develop-
ment and scalable clinical
trialoperations.
Several multinational

pharmacompanieshaveestab-
lished large capability hubs in

India, with critical functions
anddecision-makingresponsi-
bilities graduallymoving from
the US and Europe to Indian
centres, he said. Parexel India
operates almost like a full-
fledged standalone clinical
researchorganisation, suppor-
ting both multinational
pharmacompaniesandIndian
biotechfirms,Vyasadded.
India is alsoemergingasan

important market for biotech
andbiosimilarcompanies,par-
ticularlyinareassuchasoncol-

ogy, respiratory therapies,
immunology,aswellascelland
genetherapy,hesaid.
As investments in biotech-

nologyandadvancedtherapies
increase, Parexel expects its
Indiaworkforcetogrowfurther
over thenext fewyears.
“I won’t be surprised if we

are talking about 8,000
employees in India over the
next threeyears,”Vyassaid.
The shift comes as India’s

regulatory environment and
clinical trial ecosystem con-
tinue to mature. Vyas said
India’s clinical trial regula-
tionsareincreasinglyaligning
with standards followed by
the US Food and Drug
Administration(FDA),theUK
Medicines and Healthcare
products RegulatoryAgency
(MHRA), and the European
MedicinesAgency(EMA).
India is also witnessing

growing interest in decentral-
ised and digital clinical trials,
particularly around automa-
tion led by artificial intelli-
gence, real-time data

processing,andpharmacovigi-
lance.Vyas said the increasing
complexityandscaleofclinical
trialsarepushingcompaniesto
adopttechnology-drivenwork-
flows to accelerate drugdevel-
opmenttimelinesandimprove
regulatorysubmissions.
Parexel recently acquired

Vitrana, which focuses on AI-
drivenautomation for pharma
covigilance and safety repor-
ting.Ithasalsopartneredglobal
firmssuchasWeveBioandPara-
digmtoimproveinvestigational
new drug submissions and
patient recruitment using AI-
enabledsystems.
According to Vyas, India’s

large disease burden, expan-
ding hospital infrastructure,
andgrowinghealthcareaware-
ness are making the country
increasingly important for
global clinical studies. How-
ever,hesaidIndiastillaccounts
for only around 3 per cent of
global clinical trialpatientpar-
ticipation despite its popula-
tion size, highlighting the
sector’suntappedpotential.

High-value clinical research
marks gradual shift to India

Top listed real-estate
firmsendedFY26
onstable footing

Snabbit announces
salon-at-home services
Snabbit, the quick home ser-
vices platform, said it has
enteredthebeautyservicescat-
egorywithan instant salon-at-
home offering that brings
trainedbeautyprofessionals to
customers’homesinminutes.
“Beauty services is a high-

frequencycategorywithalarge
addressablemarket that over-
lapsperfectlywiththecorecat-
egory we have built,” said
AayushAgarwal, founder and
chiefexecutiveofficer,Snabbit.
“Consumerstodayexpectcon-
venience everywhere, but
availing beauty services still

involves longwaitingperiods.
We see anopportunity to fun-
damentallyrethinktheexperi-
encethroughspeed,reliability
andhyperlocal fulfilment.”
While categories like food

delivery, groceries and home
services have rapidly shifted
toward instant fulfilment,
beautyserviceshaveremained
largelyappointment-led,often
requiring consumers to book
hours or days in advance.
Snabbit is aiming to change
that by enabling high-fre-
quency beauty services
ondemand. peerzada abrar
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dlf india, godrej
properties, and
prestige group
achieved their
fy26 sales guidance,
while lodha group
missed its
pre-sales guidance

Gaining ground
Multinational pharma firmsn
have established large
capability hubs in India
Large disease burden, expandingn
hospital infra, and growing health
care awareness drawing global
clinical studies
India’s maturing regulatoryn
environment, clinical trial ecosystem
attracting global pharma
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— Advertorial

IPL Biologicals Ltd. inaugurated its state-
of-the-art, cGMP-compliant Biological
Manufacturing Facility in Vadodara,
Gujarat. This landmark investment marks a
decisive step forward in accelerating Prime
Minister Narendra Modi’s national appeal
to reduce chemical fertilizer usage by up to
50% and transition toward safer, sustain-
able, and self-reliant farming
practices.
The inauguration ceremony was attended
by the company’s brand ambassador,
cricket icon Yuvraj Singh, alongside
Scientist, policy makers as well as key dis-
tributors and progressive farmers.
The facility represents a major scale-up in
India’s indigenous agri-biological ecosys-
tem, directly empowering farmers to
restore soil health while maintaining crop
productivity.
Spread across 12 acres with a built-up
area of 2 lakh square feet, the facility
increases IPL Biologicals’ total production
capacity to 70000 L per day. Engineered
for the future of biological manufacturing,
the plant features a fully automated pro-
duction line with automatic harvesting and
transfer systems, enabling near-zero
human intervention.
The facility operates with a Zero-Liquid-
Discharge (ZLD) system that recycles all
wastewater and generates 500 kW of cap-
tive solar power, reflecting IPL Biologicals’
deep commitment to responsible and sus-
tainable manufacturing.
The plant is cGMP-compliant, meets
OHSAS and ISO 9001:2015 standards, is
SCADA-controlled for real-time process
monitoring, and holds IMO, Indocert, and
OMRI organic certifications, enabling its
products to serve discerning markets
across the globe.
The facility is dedicated to producing next-
generation biofertilizers, biopesticides, and
crop health products, placing advanced
agri-input solutions in the hands of India’s
Annadatas.
New biological manufacturing plants in
India boost domestic production capacity,
ensuring farmers receive high-quality bio-
fertilizers and biopesticides. By enabling
farmers to replace synthetic chemicals,
these facilities drastically reduce the
national fertilizer subsidy burden and
reliance on imports. This shift simultane-
ously restores soil health, improves pro-
duce quality, and protects human health.
The expansion of domestic biologicals
directly transforms India's agricultural and
economic landscape through several key
mechanisms:
lEnvironmental and Soil Health:
Integrating microbial formulations and bio-

fertilizers replaces depleted soil nutrients
naturally. This avoids the long-term soil
acidification caused by continuous syn-
thetic fertilizer use, promoting cumulative
soil fertility season after season.
lReduced Subsidy Burden: By promot-
ing self-sustaining microbial nutrient con-
version and crop protection, the agricul-
tural sector requires fewer heavily
subsidized chemical inputs. This takes
immense financial strain off the national
exchequer.
lForex Reserve Improvement: By shift-
ing to locally produced biologicals, the
nation reduces its reliance on imported
chemical inputs, protecting the economy
from global price shocks and preserving
valuable foreign exchange reserves.
lHuman Health & Produce Quality:
Transitioning away from harsh chemical
pesticides and fertilizers limits toxic runoff
into water supplies and decreases dietary
chemical residue, leading to safer, higher-
quality agricultural outputs for consumers.

Leadership and Stakeholder
Commentary
“Prime Minister Modi’s call for up to a 50%
reduction in chemical fertilizer usage is a
civilizational imperative for our soil, our
health, and our nation. This facility is IPL
Biologicals’ direct response to that call. We
are scaling our three decades of microbial
innovation to provide India’s Annadatas
with advanced, eco-friendly biological solu-
tions that make sustainable agriculture a
practical, profitable, and everyday reality.”
— Harsh Vardhan Bhagchandka,
President, IPL Biologicals Ltd.

“To win big, you need the right strategy, the
right timing, and the right intent. PM Modi
has given Indian agriculture a clear goal to
cut chemical fertilizer usage by half, and
IPL Biologicals is delivering the winning
toolkit. Our farmers are the true champions,
and this world-class facility ensures they
have access to the best bio-inputs to pro-
tect their land and secure their yields for

future generations.”
— Yuvraj Singh, Brand Ambassador, IPL
Biologicals Ltd.

“Reducing chemical inputs by 50% is not
just an environmental goal; it is an eco-
nomic necessity for smallholder farmers.
When we replace heavy chemical loads
with high-efficiency biofertilizers, we sig-
nificantly reduce input costs while pre-
serving soil fertility. This plant brings world-
class scientific solutions directly to the
grassroots level.”
IPL is committing to aggressive invest-
ments to expand its biological production
capacity, expecting the government to
implement industry-friendly policies.
Achieving this agricultural transition
requires policy frameworks that actively
motivate farmers to adopt biologicals
and reduce their reliance on chemical
fertilizers. Increased domestic production,
paired with targeted government incen-
tives, creates a powerful cascading effect
across India's economy and environment
— Mahesh Bhagchandka, CMD, IPL
Biologicals Ltd.

With over 30 years of expertise in micro-
bial-based products, IPL Biologicals con-
tinues to empower more than 45 million
farmers across 27+ countries through a
network of over 8,000 distributors. The
company offers a portfolio of 90+ products
developed by a team of more than 50 sci-
entists at its Technology and Innovation
Centre. IPL Biologicals currently holds 19
patents, with 37 additional patents in
process.
This new facility marks the next bold chap-
ter in the company’s journey toward
advancing sustainable agriculture at scale.

About IPL Biologicals Ltd.
IPL Biologicals Ltd. is a leading provider of
biological solutions for sustainable agricul-
ture, offering one of the industry’s widest
portfolios of biofertilizers and biopesticides.
Its portfolio of 90+ products supports dis-
ease and pest management, plant nutrition
and health management, and soil health
enhancement.
The company’s Technology and Innovation
Centre focuses on microbial product devel-
opment through advanced high-tech micro-
bial technologies, driven by a multidiscipli-
nary team of more than 50 scientists.IPL
Biologicals operates a state-of-the-art man-
ufacturing facility specializing in microbial-
based products across multiple user-friend-
ly formulations, produced under advanced
aseptic manufacturing conditions to ensure
superior quality and efficacy.

IPL BIOLOGICALS INAUGURATES STATE-OF-THE-ART cGMP-
COMPLIANT BIOLOGICAL MANUFACTURING FACILITY TO

TRANSFORM SUSTAINABLE FARMING IN INDIA
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