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HC quashes 1-time
spectrum charge
against Airtel, Vi

GULVEEN AULAKH
New Delhi, 8 June

In a major win for telecom
firms Bharti Airtel and Voda-
fone Idea (Vi), the Bombay
High Court on Monday
quashed the department of
telecom’s 2012 decision to
levy a one-time spectrum
charge, potentially paving the
way for settling a decade old
issue still pending in the
Supreme Court.

A Division Bench of Jus-
tices Manish Pitale and
Shreeram V Shirsat said that
the government had not been
able to justify the decision to
levy the charge retrospec-
tively, and directed the Centre
to return bank guarantees
deposited by the two com-
panies. The order came in
response to writ petitions
filed by the carriers challeng-
ing the levy.

“We have come to a con-
clusion that the petitioners
have been able to make out a
case in their favour seeking
quashing and setting aside of
the impugned decisions and
consequent demand notices.
The respondent has not been
able to justify the said deci-
sionsand its action of levying
one-time spectrum charge
retrospectively upon the peti-
tioners,” the court said in its
order, which was first
reserved on April 9.

The court did not agree
with the government’s con-
tention that revenue maxi-
misation could be equated
‘with public interest. The DoT
had levied the chargesin2012.

In 2023, Airtel had shared
with BSE that its OTSC dues
stood at 15178 crore, of
which 8,500 crore had been
provided for, while 36,600
crore was part of contingent
liability. VI had declared
around 7,000 crore in the
form of OTSC dues, in a filing
to BSE, with dues around
6,921 crore, including ¥3,322

/i
. ’ i
Big win
= The Bench said the
government had not
justified levying the
charge retrospectively
= |t directed the Centre to
return bank guarantees
deposited by the carriers
= The court did not agree
with the government's

position that revenue
maximisation could
be equated with
publicinterest

® The move is significant
since the DoT had asked
for charges going up
about 20,000 crore to be
paid up by both firms

Tata Trusts board skips thorny issues

NIVEDITA MOOKERJI
New Delhi, 8 June

The Tata Trusts board met on
Monday, after aseries of cancel-
lations over the past several
‘weeks duetotheintervention of
the Maharashtra Charity Com-
missioner and other legal
hurdles. Tata Trusts, which
owns about 66 per cent in Tata
Sons, islearnttohave discussed
only routine matters related to

the philanthropi

The board stuck to the
agendaofaccountsand budget-
ary allocation at the two-hour
meeting, leaving out the con-
troversial subjects such as a
third term for Tata Sons Chair-
manN Chandrasekaran (Chan-
dra as he’s called) and the
potential listing of the holding
company of the salt-to-software
conglomerate afteradecisionis
taken by the Reserve Bank of
India, sources said.

TheTataTrusts meeting was
seen as significant as it came
rightahead of a Tata Sons board

THE BOARD LEFT OUT CONTROVERSIAL SUBJECTS
SUCH AS A THIRD TERM FOR TATA SONS CHAIRMAN
N CHANDRASEKARAN AND THE POTENTIAL LISTING
OF THE HOLDING COMPANY AFTER A DECISION IS
TAKEN BY THE RBI, SOURCES SAID

meeting scheduled for June 12.
However, the agenda of the Tata
Sons board meeting also does
notinclude Chandra’sthird term
or listing of the holding com-
pany, oneof the sources pointed
out. TataTrusts, whichisatpres-
entunder the shadow of ashare
transfer row dating back to 1989,
would need to deliberate on the

Tata Sons leadership issue
before a decision is taken at the
Tata Sons board. Chandra’s
second five-year term as execu-
tive chairman of Tata Sons is
until February 2027.

While Tata Trusts had
passedaresolutioninJuly 2025,
backing a five-year third term
for Chandra as executive chair-

man to ensure continuity,
there’s uncertainty around the
subject now. Noel Tata, who's
Tata Trusts chairman and
nominee director at Tata Sons,
questioned the financials of
someofthe groupbusinessesat
a board meeting in February
2026, while linking their review
toChandragettingathird term.
Latelast month, aspecial board
meeting of Tata Sons was
called, at Noel Tata’s behest, to
review the loss-making entities
of the group such as Air India
and Tata Digital.

Even as Tata Trusts has
denied allegations around the
illegal transfer of shares by the
Navajbhai Ratan Tata Trust
(NRTT) — which comes under
one of the core trusts (Sir Ratan
Tata Trust or SRTT) — to the
late Naval H Tata some 37 years
ago, theissueisyettofindaclo-
sure. Tata Trusts, in a recent
statement, called the petitioner,
Suresh Tulsiram Patilkhede, a
“serial litigator”, while stating
that the share transfer of 1989

hadbeen vetted by Nani A Palk-
hivala and approved by then
Tata Sons board. Palkhivala, a
top jurist, was also a trustee at
SRTT and a founding trustee at
NRTT, thereby adding to the
complexity of the ongoing case.
Meanwhile, SRTT is in the
midst of a controversy over an
alleged violation of Maharash-
traPublic Trusts (Amendment)
Act related to perpetual
trustees. Last month, the
Maharashtra Charity Commis-
sioner directed Tata Trusts not
tohold any meeting of SRTTtill
theissueisresolved. According
tonorms, only 25 per cent of the
total board strength can be per-
petual or lifetime trustees. The
SRTT lifetime —members
(Jimmy Tata, Jehangir HC
Jehangir, and Noel Tata)
exceed thestipulated cap asthe
total board strength is six.
Monday’s Tata Trusts meeting
stayed away from discussingany
issue linked to SRTT, as directed
by the Maharashtra Charity
Commissioner last month.

crore belonging to erstwhile
Idea Cellular. Industry
insiders said that the relief for
both carriers could be more
than 20,000 crore.

“We welcome the Bombay
High Court’sjudgmentsetting
aside the one time spectrum
charge (OTSC) demand. This
ruling marks an important
milestone for India’s telecom
sector by eliminating legal
and financial uncertainty and
creating a more supportive
environment for future
investments,” an Airtel spo-
kesperson said in response to
queries from Business Stan-
dard. Queries to Vodafone
Idea did not elicit a response
atthe time of publication.

The origin of the levy goes
back to January 2012 when
the Supreme Court decided to
cancel 122 licences belonging
tomore than adozen telecom
service providers. In
December 2012, the DoT
issued demand notices to car-
riers seeking payment of a
one-time charge on spectrum
beyond 6.2 MHz, retrospec-
tively from July 2008.

Airtel and Vi had chal-
lenged the levy on grounds

that such retrospective
charges were not permitted
under the Indian Telegraph
Act, 1885, or the licence agree-
ments signed by the com-
panies and the DoT. They had
alsoargued that payments for
the spectrum acquired at that
time were taken into account

‘Expect 1K cr-2K cr inflows from FCNR(B) scheme’

State-run lender Canara Bank will make efforts to
@ increase the share of its current account and
savings account (Casa) deposits, which, at 30 per
cent, is lower than its peers, said Brajesh Kumar Singh,

in the re haring obli-
gations under the framework
of the National Telecom
Policy (NTP) of 1999, under
which licence fees became
linked to adjusted gross rev-
enue, and that the two com-
panies had paid additional
charges whenever spectrum
allocations increased.

The court sided with the
carriers on grounds that tele-
com licences granted under
Section 4 of the Telegraph Act
were contractual in nature
and that the government was
bound by their terms. It
added that the government
could not be “permitted to
change the contract midway”
to change the terms and con-
ditions, noting that the gov-
ernment’s decision
amounted to a unilateral
attempt to alter the financial
terms of existing licences.

director and chief executive officer (MD & CEO) of

the bank. In a telephonic interview with Anjali Kumari,
Singh, who took charge of the Bengaluru-based lender last
week, further said the bank will also bring down bulk

deposits. Edited excerpts:

You recently took charge as
MD & CEO of Canara Bank.
‘What are your priorities?

m My first priority would be
on the liability side, particu-
larly Casa deposits, which are
low-cost deposits. Our Casa
percentage (30 per cent of total
deposits) is alittle low com-
pared to peers, which we
would like to strengthen and
take it to 32 per cent by the end
0f2026-27 (FY27).

Secondly, our RAM
(Retail, Agriculture and
MSME) portfolio is around 60
per cent of the total loan
book. I would like to grow it
because there are many bene-
fits — better earnings, higher

cross-sell opportunities, and
diversified risk.

Asset quality is already
good and we want to maintain
that, so that credit costs
remain under control.

Inboth short and long
term, technological advance-
ment is another focus area.
The bank has already made
agood foray into digital
banking. I want to
strengthen it further, so
that we deliver a better cus-
tomer experience, while har-
nessing the potential of our
existing customer base.

Whatis the share of bulk
deposits, and do you expect

CCWE HAVE A GOOD
NUMBER OF BRANCHES
IN THE SOUTHERN PART
OF THE COUNTRY ...

| EXPECT WE WILL
RECEIVE A GOOD
AMOUNT OF INFLOWS )

Brajesh Kumar Singh
MD & CEO, Canara Bank

itto come down?

= Bulk deposits account
for around 20 per cent of
deposits. We would certainly
like to replace a portion of

that with retail term deposits.
It may not be possible to fully
replace it with Casa, but our
endeavour will be to gradually
reduce that share.

The Reserve Bank of India
(RBI) and the government
announced several
measures last Friday to
attract foreign inflows,
including a special scheme
for garnering Foreign Cur-
rency Non-Resident (Bank),
or FCNR(B), deposits. What
impact do you expect?

®  Themostimportant
announcements were on
FCNR(B) deposits, the exten-
sion of the Fully Accessible
Route (FAR), and the dispen-
sation regarding hedging
costs. These measures are
going to support foreign cur-
rency inflows.

Our FCNR(B) portfolio is
around 39,600 crore. We are
expectingat least a 20 per cent
increase, which means around
1,000 crore-2,000 crore.

The hedging cost is around
3per cent. Even if banks pass
on half of that benefit, cus-
tomers will be immensely
benefited and, therefore, more
motivated to deposit.

‘We have agood number of
branches in Kerala, Karnataka,
and the southern part of the
country where NRI deposits
are significant. I expect we
will receive agood amount
of inflows.

‘With the RBI bearing the
hedging cost, how much
could FCNR(B) deposit
rates rise?

® Thehedging cost s cur-
rently 300-350 basis points
(bps). Everybody will be inter-
ested in offering 150-200 bps
of that benefit to customers.
‘We may not pass on the entire
benefit. We would rather
retain around 100 bps our-
selves. But customers will be
significantly benefited.

More on business-standard.com
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Punjab & Sind Bank
(A Government of India Undertaking)

H.O. Financial Inclusion Dept.,
NBCC Building Block 3, Kidwai Nagar, New Delhi - 110023
Email: finuid@psb.banl

Where service is a way of life

TENDER NOTICE

With reference to the L&T AGM
advertisement published on 6 June
2026, it s clarified that, in the
Anti-Submarine Warfare Shallow
Water Craft programme, L&T
executed its scope in a contracted
role for Garden Reach Shipbuilders

ERK

& Engineers (GRSE), which is the
design authority for the project.

We regret any unintended ambiguity
and confusion caused

Larsen & Toubro Limited

Request For Proposal (RFP) alongwith sealed tenders are
invited for “Selection of vendor as Corporate Business
Correspondent (CBC)". For specifications & other
relevant details, RFP may be downloaded from Bank’s
website https://punjabandsind.bank.in. Any further

changes related to the said Tender shall be posted on
Bank’s website.

Date: 09.06.2026 DGM-FI & BC

CARE RATINGS LIMITED

(CIN: L67|90MH1993PLC071591)

drEJ Coliscu, ospital Road, Off Eastern E(pre
00 34345

2. T
areedge.n

reedge.n

NOTICE OF THE 33" ANNUAL GENERAL MEETING
AND REMOTE E-VOTING INFORMATION

2L Ghod Dod Road, Surat - 395007.
NOTICE INVITING TENDER
Bank of Baroda, Surat Zonal Office, Baroda Sun Complex, Ghod Dod
Road, Surat invites sealed tender in - 02 - Bids system for engagement of|
sys(em |nlegrater of repute for supply, installtion, (eslmg,
ing and annual of CCTV sy.
alarm/new supply & refilling of fire extinguishers. Last date for|

Notice is hereby given that the Thirty Third (33") Annual General Meeting (“AGM”) of the Members of
CARE Ratings Limited (the “Company”) will be held on Friday, July 3, 2026 at 3:30 p.m. (IST) by
means of Video Conferencing facilty (*VC") or Other Audio Visual Means (‘OAVM') without the physical
presence of the Members and the venue of the meeting shall be deemed to be the Registered Office of the
Company i.e. 4" Floor, Godrej Coliseum, Somaiya Hospital Road, Off. Eastern Express Highway, Sion
(East), Mumbai - 400 022, to transact the business as set out in the Notice of the AGM, in compliance with
the applicable provisions of the Companies Act, 2013 (‘the Act’), rules made thereunder and the Securities
and Exchange Board of India (‘SEBI") (Listing Obligations and Disclosure Requirements) Regulations,
2015 ("Listing Regulations”), read with Circular No. 03/2025 dated September 22, 2025 and other circulars
issued by the Ministry of Corporate Affairs ("MCA") in this regard.

Accordingly, the Company has sent the Notice of AGM along with the Annual Report for the Financial Year
2025-26, on Monday, June 08, 2026, electronically to all the Members of the Company whose email
address(es) are registered with the Company / Registrar & Share Transfer Agent (‘RTA") / Depository
Participants (DP"). Further, in accordance with Regulation 36(1)(b) of the Listing Regulations, a letter
providing a weblink for accessing the Annual Report have also been sent to those Members who have not
registered their E-mail IDs.

The Notice of AGM along with the Annual Report for the Financial Year 2025-26 are also available on the
Company's website at www.careedge.in and also on the website of the Stock Exchanges, i.e. BSE Limited
and National Stock Exchange of India Limited i.e. at www.bseindia.com and www.nseindia.com

A‘ TITAN COMPANY LIMITED
‘V CIN: L74999TZ1984PLC001456
Registered Ofce: 3, SIPCOT Industrial Complex, Hosur - 635 126, Tamil Nadu.
TE|U-M|:<N\VN Tel: +91-80-6704 7000 E-mal: i co.in Website: www.

A TATA Enterprise

NOTICE
Transfer of Equity Shares of the Company to the

Investor and Protection Fund (IEPF)

Shareholders are hereby informed that pursuant to section 124 of the Companies Act, 2013 (the Act) and the
provisions of Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 and subsequent amendment thereto (‘the Rules”), the dividend declared for the financial
year 2018-19, which remained unclaimed for a period of seven years will be transferred by the Company to
the IEPF account. The corresponding shares on which dividend was unclaimed for seven consecutive years
will also be transferred as per the procedures set out in the Rules.

In compliance with the Rules, the Company has sent individual communication to Ihe wncemed
shareholders at their registered address to claim such
those shareholders, whose dividend(s) remain unclaimed and whose share(s) are liable to be transferred to
|EPF. The details of such shareholders along with the Folio Number / DP ID & Client ID, shares and dividend
liable to be transferred to IEPF on 12th September 2026 are available on the Cumpany's website at
htps f-shares-to-iepf.

The concemed shareholders are requested to encash the unclaimed dividends, if any, by making an
application to the Registrars and Transfer Agenl on or before 7th September 2026. In case the Company
does not receive any fro within the said date, the Company
shall, with a view to comply with the requlremenls set out under the Act and Rules, transfer the shares to the
|EPF, as per the procedure set out in the Rules by the due date.

Please note that no claims shall lie against the Company in respect of shares and unclaimed
dividends transferred to the IEPF Authority and the future dividends, if any in respect of the shares
transferred. The shareholders may claim the dividend and corresponding shares transferred to IEPF
including all benefits accruing on such shares, if any, from the IEPF Authorities after following the procedure
prescribed in the Rules and the same is available at IEPF website i.e., www.iepf.gov.in

For shares held in physical mode, kindly send a request to the Registrars and Transfer Agent of the
Company, MUFG Intime India Private Limited with duly signed request letter and original cancelled cheque
to update your e-mail address and bank account details. For Demat holders, kindly contact your DP
(Depository Participant) and register your e-mail address and bank account details in your Demat account,
as per the process advised by your DP.

Please feel free to contact Company / MUFG Intime India Private Limited in case you have any queries at
following address/email/telephone number:

The Secretarial Department

Titan Company Limited

INTEGRITY, No. 193, Veerasandra,
Electronics City P.O., Off Hosur Main Road,
Bengaluru 560100. Tel No: +91 80 6704 7000
Email: i co.in

MUFG Intime India Private Limited

(formerly Link Intime India Private Limited)

C-101, st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083,

Tel: +91-8108118484.
Email: investor.

mpms.mufg.com
For TITAN COMPANY LIMITED

Dinesh Shetty
General Counsel & Company Secretary

Place: Bengaluru
Date: June 08, 2026
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, as well as on the website of National Securities Depository Limited ('NSDL") at

evoting.nsdl.com. The sending physical copy of the Notice of the AGM and Annual

Reporttothe Members have been dispensed with vide MCA Circulars and Listing Regulations.

In terms of Section 108 of the Act, read with Rule 20 of the Companies (Management and Administration)

Rules, 2014, as amended, and Regulation 44 of the Listing Regulations and Secretarial Standard on

General Meetings (SS-2) issued by the Institute of Company Secretaries of India, the Company is pleased

to provide the facility to its Members to exercise their right to vote by electronic means on resolutions

proposed to be passed atAGM using the e-voting platform provided by the NSDL.

Allthe Members are further informed that:

a. The Remote e-voting period will commence on Tuesday, June 30, 2026 at9:00 a.m. (IST) and will end on

Thursday, July 2, 2026 at 5:00 p.m. (IST);

. The cut-off date for determining the eligibility to vote by remote e-voting or e-voting at the time of the
AGM: Friday, June 26, 2026;

. Any person, who becomes Member of the Company after the dispatch of Notice of the 33" AGM by email

and holds shares as on the Cut-off datei.e. Friday, June 26, 2026 may obtain the User ID and password

by sending a request at evoting@nsdl.com or to the Company's email address

investor.relations@careedge.in. However, if you are already registered with NSDL for remote e-voting

then you can use your existing user ID and password for casting your vote

In addition, the facility for e-voting will also be provided at the AGM. Those Members, who are present at

the AGM through VC/OAVM facility and have not already cast their votes on the resolutions by way of

remote e-voting shall be eligible to vote through e-voting system during the AGM.

Members may note that the remote e-voting module shall be disabled by NSDL at5.00 p.m. on Thursday,

July 2, 2026 and once the vote on a resolution is cast by the Member, the Member shall not be allowed to

change usubsequenny;

The Member: ir vote by g prior to the AGM can attend the AGM through

VC/OAVM butshall ot emmed tocast their vote again through the e-voting system at the AGM;

The Members participating in the AGM and who had not cast their vote by remote e-voting, shall be

entitied to cast their igh e-voting the AGM;

A person whose name is recorded in the register of Members or in the register of beneficial owners

maintained by the depositories as on the Cut-off date only shall be entitied to avail facility of remote

e-voting as well as e-voting atthe time of AGM;

For the process and manner of remote e-voting, Members may go through the instructions in the Notice

convening the AGM and in case of any queries or issues regarding e-voting, Members may refer the

Frequently Asked Questions for Members and e-voting user manual for Members available at the

download section of www.evoting.nsdl.com or call at 022-4886 7000 or send a request at

evoting@nsdl.com

Members are advised to register/update their e-mail address with their DPs in case of shares held in

electronic form and to the Company and/or its RTA ie. KFin Technologies Limited at

einward.ris@Kfintech.com, in case of shares held in physical form for receiving all
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of Tender is 29.06.2026 up to 03:00 PM. For more details log
onto https://www.bankofbaroda.bank.in/tenders.
The bank reserves its right to accept or reject any offer without assigning

reasons thereof.
Date : 08/06/2026 Dy. General Manager (C&A),
Place : Surat Bank of Baroda, Zonal Office, Surat.

0SBl

Stressed Assets Resolution Group, Corporate Centre, The Arcade”
2nd Floor, World Trade Centre, Cuffe Parade, Mumbai - 400005

TRANSFER OF STRESSED LOAN EXPOSURES TO THE ELIGIBLE
BUYERS (PERMITTED TRANSFEREEs/NBFCs/Banks/Fls/ARCs)
THROUGH e-AUCTION
State Bank of India invites Expression of Interest (EOI) from Eligible
Participants subject to applicable regulations issued by Reserve Bank of

for transfer of Stressed | f 1 account with
Principal Fund Based outstanding of 378.49 Crore (Rupees Seventy Eight

Nine Lac only) through ion on"Asis whereis”; “asis
‘whatever thereis” & “without recourse” basis.

whatis";"
Al Interested Eligible Participants are requested to submit their
willingness to participate in the e-Auction by way of an “Expression of
Interest’. Eiigible Participants are advised to execute Non-Disciosure
Agreement (as per the time-li in ice). I N
Disclosure agreement is not executed, please contact on e-mail id
dgm.sr@sbi.co.in. Kindly visit our Bank's web site https:/sbi.bank.in and
click on thelink “SBIin the news>Auction Notices>ARC & DRT" for further
details (web-notice).

e-Auction or modify e-Auction date or any terms & conditions at any
stage, without assigning any reason by uploading the corrigendum at

htt bi.bank.in (click on thelink
&DRT"). Ti ‘the Bankin
Place: Mumbai Issued by

Date: 09.06.2026 DGM (Credit & ARC)

Bank of India Bol *

Head Office: Investor Relations Cell, Star House - 1, 8th Floor, C-5, G-Block,
Bandra Kurla Complex, Bandra (East), Mumbai - 400 051 Ph. (022) 6668 4490/91
mail: headoffice.share@bankofindia.bank.in

URGENT ATTENTION: SHAREHOLDERS

SECOND 100 DAYS CAMPAIGN: SAKSHAM NIVESHAK
UPDATION OF KYC, CLAIM OF UNPAID DIVIDEND & SHARES

DearSharefolders,

A second 100 days’ campaign “Saksham Niveshak from 01.04.2026 to 09.07.2026, has been

Taunched by the Investor Education and Protection Fund Authority (IEPFA), Ministry of Corporate

Affairs, Govemment of India to create awareness among sharefolders regarding KYC updation,

claimingunpaidiunclaimed dividend and shares.

Please be informed that in terms of SEBI guidelines, dividend payment shall be withheld in cases
X ostal Ad

withPIN,

He
Registrar & Share Transfer Agent (RTA) if shares are held in physical form or with respective DP if

- Further, Bank
has not declared any dividend from FY 2015-16 to FY 2020-21. For claiming unpaid dividend for the

including Annual Report, Notices, Circulars etc. by email from the Company in future.
Members are also requested to read the Notes set out in the Notice of the AGM and in particular the
instructions for joining the AGM, manner of casting vote through remote e-voting or e-voting at the AGM

For CARE Ratings Limited
Sd/-

Place : Mumbai Manoj Kumar CV

periodFY:

B
35,6 Foy, Pac Busiess Park, Next to Aura Centre, Mahakali Caves Road,

Andhsn (East), Mumbai- 400093

Tel.+91-22-62638200 Email:info@bigshareonine.com

For any assistancelescalation, please feel ree to cal or send email to

Headoffce share@bankofindia.bank.n.

We alsorequest sharchoders having pysical hldings o conert thel hares il demaerialized

Dated : June 8, 2026 Company Secretary & pl Officer

For Bank of ndia
Place: Mumbai (Usha Ramsinghari)
Date: 08.06.2026 Company Secretary
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