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BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai 400 001 
Maharashtra, India 
Scrip Code: 500114 

Dear Sir/ Madam, 

TIT/\N 
COMP/\NY 

9th June 2026 

National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G 
Bandra Kurla Complex 
Bandra (E), Mumbai 400 051 
Maharashtra 
Symbol: TITAN 

Sub: Newspaper publication for Transfer of Equity Shares to the IEPF account 

Pursuant to Regulation 30 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 
2015, please find enclosed copies of the Newspaper Advertisements published in Business Standard 
(English version) and Dinamalar (Tamil version) on 9th June 2026 with regard to notice for transfer 
of Equity Shares of the Company to the Investor Education and Protection Fund (IEPF) account. 

We request you to kindly take the above on record. 

Thank you. 

Yours truly, 
For ITAN COMPANY LIMITED 

esh Shetty 
General Counsel & Company Secretary 

Encl. As stated 
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Registered Office 3, Sipcot Industrial Complex Hosur 635 126 TN India. Tel-914344664 199 Fax 914344276037, CIN: L74999TZ1984PLC001456 
www.titancompany.in 
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HCquashes 1-time
spectrumcharge
againstAirtel, Vi
gulveen aulakh
NewDelhi, 8 June

In a major win for telecom
firms Bharti Airtel and Voda-
fone Idea (Vi), the Bombay
High Court on Monday
quashed the department of
telecom’s 2012 decision to
levy a one-time spectrum
charge,potentiallypavingthe
way for settling a decade old
issue still pending in the
SupremeCourt.

A Division Bench of Jus-
tices Manish Pitale and
Shreeram V Shirsat said that
thegovernmenthadnotbeen
able to justify the decision to
levy the charge retrospec-
tively,anddirectedtheCentre
to return bank guarantees
deposited by the two com-
panies. The order came in
response to writ petitions
filed by the carriers challeng-
ing the levy.

“We have come to a con-
clusion that the petitioners
have been able tomake out a
case in their favour seeking
quashing and setting aside of
the impugned decisions and
consequent demand notices.
The respondent has not been
able to justify the said deci-
sionsand its actionof levying
one-time spectrum charge
retrospectivelyuponthepeti-
tioners,” the court said in its
order, which was first
reserved onApril 9.

The court did not agree
with the government’s con-
tention that revenue maxi-
misation could be equated
with public interest. TheDoT
hadleviedthecharges in2012.

In 2023, Airtel had shared
with BSE that its OTSC dues
stood at ~15,178 crore, of
which ~8,500 crore had been
provided for, while ~6,600
crore was part of contingent
liability. VI had declared
around ~7,000 crore in the
formofOTSCdues, in a filing
to BSE, with dues around
~6,921 crore, including ~3,322

crore belonging to erstwhile
Idea Cellular. Industry
insiderssaid that therelief for
both carriers could be more
than~20,000 crore.

“Wewelcome the Bombay
HighCourt’s judgmentsetting
aside the one time spectrum
charge (OTSC) demand. This
ruling marks an important
milestone for India’s telecom
sector by eliminating legal
andfinancialuncertaintyand
creating a more supportive
environment for future
investments,” an Airtel spo-
kesperson said in response to
queries from Business Stan-
dard. Queries to Vodafone
Idea did not elicit a response
at the timeofpublication.

The origin of the levy goes
back to January 2012 when
theSupremeCourtdecidedto
cancel 122 licences belonging
tomore thanadozen telecom
service providers. In
December 2012, the DoT
issueddemandnotices tocar-
riers seeking payment of a
one-timechargeonspectrum
beyond 6.2 MHz, retrospec-
tively fromJuly 2008.

Airtel and Vi had chal-
lenged the levy on grounds

that such retrospective
charges were not permitted
under the Indian Telegraph
Act, 1885,or the licenceagree-
ments signed by the com-
paniesandtheDoT.Theyhad
alsoarguedthatpayments for
thespectrumacquiredat that
timewere taken into account
in the revenue-sharing obli-
gationsunder the framework
of the National Telecom
Policy (NTP) of 1999, under
which licence fees became
linked to adjusted gross rev-
enue, and that the two com-
panies had paid additional
charges whenever spectrum
allocations increased.

The court sided with the
carriers on grounds that tele-
com licences granted under
Section4of theTelegraphAct
were contractual in nature
and that thegovernmentwas
bound by their terms. It
added that the government
could not be “permitted to
changethecontractmidway”
to change the terms and con-
ditions, noting that the gov-
ernment’s decision
amounted to a unilateral
attempt to alter the financial
termsof existing licences.

TataTrusts board skips thorny issues
niveditamookerji
NewDelhi, 8 June

The Tata Trusts board met on
Monday,afteraseriesofcancel-
lations over the past several
weeksduetotheinterventionof
theMaharashtraCharityCom-
missioner and other legal
hurdles. Tata Trusts, which
ownsabout 66per cent inTata
Sons,islearnttohavediscussed
only routinematters related to
thephilanthropicorganisation.

The board stuck to the
agendaofaccountsandbudget-
ary allocation at the two-hour
meeting, leaving out the con-
troversial subjects such as a
third term forTata SonsChair-
manNChandrasekaran(Chan-
dra as he’s called) and the
potential listing of theholding
companyofthesalt-to-software
conglomerateafteradecisionis
taken by the Reserve Bank of
India,sourcessaid.

TheTataTrustsmeetingwas
seen as significant as it came
rightaheadofaTataSonsboard

meetingscheduled forJune12.
However,theagendaoftheTata
Sons board meeting also does
notincludeChandra’sthirdterm
or listing of the holding com-
pany,oneofthesourcespointed
out.TataTrusts,whichisatpres-
entundertheshadowofashare
transferrowdatingbackto1989,
wouldneedtodeliberateonthe

Tata Sons leadership issue
beforeadecision is takenat the
Tata Sons board. Chandra’s
secondfive-year termasexecu-
tive chairman of Tata Sons is
untilFebruary2027.

While Tata Trusts had
passedaresolutioninJuly2025,
backing a five-year third term
forChandraasexecutivechair-

man to ensure continuity,
there’s uncertainty around the
subject now. Noel Tata, who’s
Tata Trusts chairman and
nomineedirector atTata Sons,
questioned the financials of
someofthegroupbusinessesat
a board meeting in February
2026,whilelinkingtheirreview
toChandragettingathirdterm.
Latelastmonth,aspecialboard
meeting of Tata Sons was
called, atNoelTata’s behest, to
reviewtheloss-makingentities
of the group such as Air India
andTataDigital.

Even as Tata Trusts has
denied allegations around the
illegal transfer of shares by the
Navajbhai Ratan Tata Trust
(NRTT)—whichcomesunder
oneof thecore trusts (SirRatan
Tata Trust or SRTT) — to the
lateNavalHTatasome37years
ago,theissueisyettofindaclo-
sure. Tata Trusts, in a recent
statement,calledthepetitioner,
Suresh Tulsiram Patilkhede, a
“serial litigator’’, while stating
that the share transfer of 1989

hadbeenvettedbyNaniAPalk-
hivala and approved by then
Tata Sons board. Palkhivala, a
top jurist, was also a trustee at
SRTTandafoundingtrusteeat
NRTT, thereby adding to the
complexityoftheongoingcase.

Meanwhile, SRTT is in the
midst of a controversy over an
allegedviolationofMaharash-
traPublicTrusts(Amendment)
Act related to perpetual
trustees. Last month, the
MaharashtraCharityCommis-
sionerdirectedTataTrustsnot
toholdanymeetingofSRTTtill
theissueisresolved.According
tonorms,only25percentofthe
totalboardstrengthcanbeper-
petual or lifetime trustees.The
SRTT lifetime members
(Jimmy Tata, Jehangir HC
Jehangir, and Noel Tata)
exceedthestipulatedcapasthe
total board strength is six.
Monday’s Tata Trusts meeting
stayedawayfromdiscussingany
issuelinkedtoSRTT,asdirected
by the Maharashtra Charity
Commissioner lastmonth.
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the board left out controversial subjects
such as a third term for tata sons chairman
n chandrasekaran and the potential listing
of the holding company after a decision is
taken by the rbi, sources said

Big win
The Bench said then
government had not
justified levying the
charge retrospectively
It directed the Centre ton
return bank guarantees
deposited by the carriers
The court did not agreen
with the government’s

position that revenue
maximisation could
be equated with
public interest
The move is significantn
since the DoT had asked
for charges going up
about ~20,000 crore to be
paid up by both firms

‘Expect~1Kcr-2Kcr inflows fromFCNR(B) scheme’
&

State-run lenderCanaraBankwillmakeefforts to
increase the shareof its current accountand
savingsaccount (Casa) deposits,which, at 30per

cent, is lower than itspeers, saidBrajeshKumarSingh,
managingdirector andchief executiveoicer (MD&CEO)of
thebank. Ina telephonic interviewwithAnjali Kumari,
Singh,who tookchargeof theBengaluru-based lender last
week, further said thebankwill alsobringdownbulk
deposits.Editedexcerpts:

Yourecently tookchargeas
MD&CEOofCanaraBank.
Whatareyourpriorities?

Myfirstprioritywouldben
onthe liabilityside,particu-
larlyCasadeposits,whichare
low-costdeposits.OurCasa
percentage (30percentof total
deposits) isa little lowcom-
paredtopeers,whichwe
would like tostrengthenand
take it to32percentbytheend
of2026-27 (FY27).

Secondly, ourRAM
(Retail, Agriculture and
MSME)portfolio is around60
per cent of the total loan
book. Iwould like to grow it
because there aremanybene-
fits—better earnings, higher

cross-sell opportunities, and
diversified risk.

Assetquality isalready
goodandwewant tomaintain
that, so thatcreditcosts
remainundercontrol.

In both short and long
term, technological advance-
ment is another focus area.
The bankhas alreadymade
a good foray into digital
banking. I want to
strengthen it further, so
thatwe deliver a better cus-
tomer experience, while har-
nessing the potential of our
existing customer base.

What is the shareofbulk
deposits, anddoyouexpect

it to comedown?
Bulkdeposits accountn

for around20per centof
deposits.Wewouldcertainly
like to replaceaportionof

thatwith retail termdeposits.
Itmaynotbepossible to fully
replace itwithCasa, butour
endeavourwill be togradually
reduce that share.

TheReserveBankof India
(RBI) and thegovernment
announcedseveral
measures lastFriday to
attract foreign inflows,
includingaspecial scheme
forgarneringForeignCur-
rencyNon-Resident (Bank),
orFCNR(B),deposits.What
impactdoyouexpect?

Themost importantn
announcementswereon
FCNR(B)deposits, theexten-
sionof theFullyAccessible
Route (FAR),andthedispen-
sationregardinghedging
costs.Thesemeasuresare
goingtosupport foreigncur-
rency inflows.

OurFCNR(B)portfolio is
around~9,600crore.Weare
expectingat leasta20percent
increase,whichmeansaround
~1,000crore-2,000crore.

Thehedgingcost isaround
3percent.Evenifbankspass
onhalfof thatbenefit,cus-
tomerswillbe immensely
benefitedand, therefore,more
motivatedtodeposit.

Wehaveagoodnumberof
branches inKerala,Karnataka,
andthesouthernpartof the
countrywhereNRIdeposits
aresignificant. Iexpectwe
will receiveagoodamount
of inflows.

With theRBIbearing the
hedgingcost, howmuch
couldFCNR(B)deposit
rates rise?

Thehedgingcost iscur-n
rently 300-350basispoints
(bps).Everybodywillbe inter-
ested inoffering 150-200bps
of thatbenefit tocustomers.
Wemaynotpassontheentire
benefit.Wewouldrather
retainaround100bpsour-
selves.Butcustomerswillbe
significantlybenefited.
vvvvvvvvvvvvvvvvvvvvvvvv
More on business-standard.com

(wehaveagood
numberofbranches
in the southernpart
of the country ...
i expectwewill
receive a good
amount of inflows)
Brajesh Kumar Singh
MD& CEO, Canara Bank

BENGALURU | TUESDAY, 9 JUNE 2026B COMPANIES 3
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb




