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The Must Have HITS
September 4, 2026
To, To,
Listing Department Listing Department
BSE Limited National Stock Exchange of India Limited
P.J Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1, G Block,
Fort, Mumbai — 400 001 Bandra Kurla Complex, Bandra (E), Mumbai — 400 050
Scrip Code: 532375 Symbol: TIPSMUSIC

Dear Sir/ Madam,

Re.: Buyback of equity shares of Re.1/- each of Tips Music Limited (formerly known as Tips Industries
Limited) (“Company”) in terms of the Securities and Exchange Board of India (Buyback of Securities)
Regulations, 2018, as amended, (“SEBI Buyback Regulations”) from open market through Stock
Exchange (“Buyback”).

Sub: Submission of Public Announcement and shareholders’ resolution for the Buyback of equity
shares of the Company

Further to our earlier announcement dated September 2, 2026 informing the results of the e-voting on
the resolutions set out in the Notice of the 30" Annual General Meeting of the Company held on August
31, 2026, inter alia, approving the Buyback of Equity Shares of the Company from the open market
through stock exchange mechanism.

In this connection, pursuant to Regulation 16(iv)(b) of the SEBI Buyback Regulations, the Company has
made a public announcement dated September 3, 2026 ("Public Announcement") for Buyback of equity
shares of the Company, published on September 4, 2026, in the newspapers mentioned below:

1. Financial Express — English National Daily (All Editions)
2. Jansatta — Hindi National Daily (All Editions)
3. Mumbai Laksahdeep — Marathi — Regional language daily (Mumbai)

In this regard, we would like to submit the following documents:

1. Copy of the Public Announcement that has been published in the aforesaid newspapers as
Annexure A

TIPS MUSIC LIMITED

(Formerly known as Tips Industries Limited)

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.
Tel.: +91-22-6643 1188, Email: info@tips.in, Website: www.tips.in
CIN : L92120MH1996PLC099359
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2. Certified copy of the special resolution passed by shareholders of the company approving the
Buyback, pursuant to regulation 5(v) of the SEBI Buyback Regulations as Annexure B

This is for your information and records.
Thanking you,

For TIPS MUSIC LIMITED
(Formerly known as Tips Industries Limited)
Bijal Ramjibhai oy seneq by eiel

Date: 2026.09.04 12:57:37
Patel por4y

Bijal R. Patel
Company Secretary

Encl: as above
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(Formerly known as Tips Industries Limited)

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.
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ANNEXURE -A
TIPS MUSIC LIMITED

(Formerly Known as Tips Industries Limited)

CIN: L92120MH1996PLC099359
Registered Office: 601, Durga Chambers, 6th Floor, Linking Road, Khar {West), Mumbai —
243 1188 « Email: info@tips.in « Website: www.tips.in « Contact Person: Bijal R Patel, C

400052, Maharashtra, India.
ompany Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE 4.2 TI'EE'- MEEFH’I:L.II'F'I BU"_.Iih"HEh Price has bﬂﬂr'l. amved at after L'iﬂ-l'lﬁ-idEHl"l'g "i'-ElFi'DU.E factors :' Sr. Name of the DE‘I"HI'IH“Q'“ No. of qu.lH.‘jl' LTA
TIPS MUSIC LIMITED (THE “COMPANY") FOR THE BUYBACK OF EQUITY m::lu_dlng. .Iznut not limited _tu. the treands in the uplqme mlghtﬁd average prices and ! No Shareholder Shares held | Shareholding
closing price of the Equity Shares on BSE Limited (“BSE") and National Stock
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE ; ; “Fe oy Mr. Girl E i 1443 3 89
SECURITIES AND EXCHANGE BOARD OF INDIA {EU?*EA.EH. OF SEEUR'T'ES} [ EIL‘-I’IEI’I'_I_IE of India Limited {"NEE"I:I (coliectively referred to as “Stock EIE"IEI’IEEE'I}I -' 3. r IFI.S"I K. xecutive Director 4.4 ' 40 2.
| yis b Sl Hen o G s st e e o e o || U ~
: Ings an a er Equi : r financial parar | i

This public announcement (the "Public Announcement’) is being made in redation to the pﬂssm?e impact of the E,_,,:,’jack in t!':._e gamings per Equity Sharﬁ { - gstara ; IR RO AR G i

Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of the Company ; ' DR 1

from open market through stock exchange mechanism, pursuant to Regutation 16{iv)}(b) The Buyback price represents: | 5. | Mr. Rajan Singh Independent Director MIL NA

and other applicable pravisions of the Securities and Exchange Board of India (Buy-Back {a) Premium of 9.50% and 9.49% over the closing price of the Equity Shares on | 6. | Mr. Chandrashekar | Independent Director NIL NA

of Securities) Regulations, 2018, as amended (including any statutory modification(s) BSE and NSE, respectively, as on July 29, 2028, being the date on which the | Ponnuswamy

or amendment(s) from time to time) (the "Buyback Regulations’) and contains the | Company intimated to the Stock Exchanges of the date of the meeting of the | ; ; i .

disclosures as specified in Schedule |V read with Schedule | of the Buyback Regulations. ! Board of Directors wherein the proposal of Buyback was considered. | T gr-l S!Jﬁhﬂ"'t g?r'_Ef Financial 5,000 neglgible

Certain figures contained in this Public Announcement. including financial information, (b)  Premium of 8.01% and 8.77% over the volume weighted average market price | ... r:m:"a fia .

have been subject to rounding-off adjustments. All decimals have been rounded off to two of the Equity Shares on BSE and NSE, respectively, during the two weeks | 8. | Ms. Bijal R. Patel | Company Secretary MIL NA

decimal points. In certain instances, (1) the sum or percentage change of such numbers preceding the date of intimation to the Stock Exchanges of the date of the | Total 4,37,92,980 | 34.26

may not conform exactly to the total figure given; and (i) the sum of the numbers in a meeting of the Board of Directors wherein the proposal of Buyback was 9.4 Details of the aggregate shares purchased or sold by the promoter, members of the

22132: 2: :;‘r: in certain tables may not conform exactly to the total figure given for that | considerad. promatar gmup;. persons in control, directors of the promoter (where promater is a

: i () Premium of 8.36% and 8.11% over the volume weighted average market price ! company), directors and key managernal personnel of the Company during a period

“Working Day" means any working day of the Securties and Exchange Board of India [ of the Equity Shares on BSE and NSE, respeclively, during the 30 trading H of the twalve months preceding the date of the Public Announcement is as below:

BUYBACHK OF EQUITY SHARES OF THE TIPS MUSIC LIMITED FROM OPEN MARKET days preceding the date of in’ri.maitiun to the Stock Exchanges of thef date of { (i} The aggregate shares purchased or sold by the promater, members of the promoter

THROUGH STOCK EXCHANGES r :::ﬁu gde;gr;g of the Board of Directors wherein the proposal of Buyback was | group and persons In control:

- . ' —— : : . :, (d) Premium of 9.39% and 10.05% over the volume weighted average markat | Sr. | Name Aggregate H’m’ef’f Masimum D‘“F’H of ”_‘"Im"m Date of
1. DET‘MLS EIF THE E”?EAEH GFFER A"D GFFER PR'EE | price of the Equity Shares on BSE and NSE, respectively, during the 60 trading | no No.of | Transaction | Price {INR) | Maximum | Price (INR) | Minimum
1.1 The Board of Directors of the Company (herginafter referred to as the “Board”™, | days preceding the date of intimation to the Stock Exchanges of the date of | Equity Price Price

which expression includes any committee duly constituted by the Board lo | the meeting of the Board of Directors wherein the proposal of Buyback was | Shares
exercise its powers, andfor the powers conferred by the Board resolution), at its considered. * purchased
i ol B -:::-n .ﬁ.ugus_! % _EDEE'_ aﬂ{.j SHaEguKieN,: b} thE_Ct}mpany approved the r 4.3 The Company does not have any outstanding borrowing faciliies or debt with any k SESOI
Buy:-ack. *byiwz;-.lrj ué at r?pecldllrezac;luh;:.nhat the 30th hnnud.:li Geﬂner:[al h-LEEliggzl'éth ; lenders. The Company confirms that as required under Section B8(2)(d) of the | 1. |Mr NIL NA MA NA NA MNA
GIT PUGMEL AT, ehieD: 418 Tegits B1 WhiC .:mm.a.””m”fi e ET skt Companies Act and Regulation 4(ii){a) of the Buyback Regulations, the ratio of the | Kumar 3.
[ fEEEi:::aI Hea:-lutindn )in ac.ﬂqmamf;;:“. A!‘tl?ﬁig EIS'B 5;} ;DE 'ﬂ"rtmllfls ﬁ ASEDE.:I&M;” H aggregate of secured and unsecured debts owed by the Company after the Buyback ‘ Taurani
& e Dm.'?a”:'r Er; hthe Bl C,;“D”E e E:"j,,a otne ?'ppifatf,e b will not be maore than twice of the paid-up share capital and free reserves based on | 2. [Mr MNIL NA MNA, MNA NA NA
provisions, it any, of the Companies Act, 2013, as amended {the "Companies Act”), ; the audited financial statements for the quarter ended June 30, 2026, ) Ramesh
the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share | 4 8
Capital Rules"), the Companies {Management and Administration) Rules, 2014, as ! 5. MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY Taufari
amended (“*Management Rules"”) and the Securities and Exchange Board of India | PROPOSES TO BUYBACK ¢ : .
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended | 5.1. The indicative maximum number of Equity Shares at the Maximum Buyback Price | 3. |Mrs. NIL NA NA NA NA NA
(“SEBI Listing Regulations"”) to the extent applicable, and in compliance with the | and the Maximum Buyback Size bought back would be 5,93,333 (Five Lakhs Nighty | Renu K.
Buyback Regulations and subject to such other approvals, permissions, consents, | Three Thousand Three Hundred and Thirty Three) Equity Shares, comprising | Taurani
zanctions and exemptions of Securities and Exchange Board of India (*SEBI"), the approximately 0.46% of the paid-up equity share capital of the Company as on date . 4, | Mrs. MIL WA MA WA WA MA
stock exchanges on which the equity shares of the Company are listed (the “Stock ¢ of Public Announcement, If the Equity Shares are bought back at a price below the | Varsha R,
Exchanges”), Ministry of Corporate Affairs ("MCA"), Registrar of Companies (the | Maximum Buyback Price, the actual number of Equity Shares bought back could | Taurani
"ReC") and/ or other authorities; institutions or bodies (fogether with SEBI, Stock exceed the Maximum Buyback Shares, but, will always be subject to the Maximum | 5 M MIL e WA MA NA MA
Exchanges, MCA, and RoC, the "Appropriate Authorities”), as may be necessary, | Buyback Size. Shyam
Ang, subjett i SUCI condilions, BlerEtions, ame.”f’ments =g mum.“':at'nns." if. any, | 52. The Company shall utilise at least 75% of the Maximum Buyback Size for the § M
a5 may tl’e Prasciibed or imgased by the Approprate Aunontes ‘.”";1"** grﬂgetlng *‘“‘-‘3 | Buyback i.e., INR 33,37,50,000 (Rupses Thirty Three Crores Thirty Seven Lakhs | L akhani
tapgm:rha Eéper;"'ﬁfg.”b' ':c'”EE;lE" sﬂancmns B E“EE”;“:LU“S WHE e bagrf‘_jt ! Fifty Thousand Only) (“Minimum Buyback Size") (excluding Transaction cost) | 6. |, (25.00,000)|  Gif Without | 30-08- | Without | 30-05-
0 oy iE Dard o |rqcturilu g : ompany, EPF*F‘;"'" @ pmpnfa 10 BUybac '“E i towards the Buyback and based on the Minimum Buyback Size and the Maximum | Girish K. Off-Markal lconsideration| 2028 |consideration| 2026
?wn lefII'_f pald-up E{;UE? g ares of face value of INR 1/- each ("Equity Shares’) E Buyback Price, representing 4,45.000 (Four Lakhs forty five Thousand) Equity | Taurani fransfer
rom the members of the Company (other than the promolers, promoter group and | shares. Further, at least 40% of the Maximum Buyback Size, i.e., INR 17.80.00.000 | [7 Ty i = B 0 = =
Fﬁéﬁﬂsﬁg E{?E EIFE i{é E EECT:”;F:H rl":'!"'] praﬂyrih;ﬁl;'fi}?ia.hlffr Ua:| Fﬁ%;‘:ﬂ;e EEDEHLEEEE i (Rupees Seventeen Crores Eighly Lakhs only) shall be utilized within the initial half | ' I'-'.u-n A K

i ] " UFJ'E 5 r? CHl [ | !'I' Ty U { f'h |.- - t % h d 1.-“.. - f h k ﬁ . i) "
Size") at a price not exceeding INR 750 (Rupees Seven Hundred and Fifty only) per | o1 e ubi sty S_“:_]I vearking Days fr_nmt . EIE_D B RpREIng t @ Buyback oiter : Taurani ]
Equity Share (“Maximum Buyback Price"), from the open market through the stock | 2-3 Based on the Minimum Buyback S:EE and Maximum Buyback Price, the Company ;: 8 |Ms NIL NA NA NA NA NA
exchanges (i.e. through BSE Limited ("BSE") and National Stock Exchange of India | would purchase a minimum of 4,435,000 ':F‘U'Uf Lakhs Forty Five Thousand) Equity | Jaya R.
Limited ("NSE’), (together “Stock Exchanges"), in accordance with Companies ! Shares. If the Equity Shares are bought back at a price below the Maximum Buyback | Taurani
(the transaction/process herein after referred to as the “Buyback’). The Maximum | anmum Buyback Shan?s. but, will always be supjﬂct to the I".da:-:lTum Buyback | Snatia R
Buyback Size does not include transaction costs, namely brokerage, filing fees, | SR, Dceer, (N8 Viaama: SUYDACK <ires. Will nok sxcaed. 29 o). ;o | Taurani
advisory fees, intermediaries’ fees, public announcement publication expenses. | number of Equity Shares in the total paid-up equity capital of the Company. | : 3 . -
printing and dispatch expenses, applicable taxes such as buyback tax, securiies | 6. METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION | i Lo A A W o WA
transaction tax, goods and services tax, stamp duty etc. and other incidental and | 4(IV)(B) AND REGULATION 16 OF THE BUYBACK REGULATIONS ! HEWE"E

i E i8 h i i

ralated.axpenses (“Transaction Conte’). | B.1. In terms of Regulation 40(1) of the SEB| Listing Regulations, excepl in case |  —

1.3 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative | of transmission or transposition of securities, requests for effecting transfer of = . ™
maximum number of Equity Shares bought back would be 593,333 (Five Lakhs | securities shall not be processed unless the securities are held in dematerialized | : Hﬁr‘] G S Gﬁﬁlﬁm ¢ b :'i':fh?L':. 3;?1]3: 'f"?;h':'”:. Fl"zuﬁgg
Mighty Three Thousand Three Hundred and Thirty Three) Equity Shares ("Maximum | form with a depository. Accordingly, as the Buyback is being implemented through | Tazr:m ' :r;_m:hre k) babotiad)

Buyback Shares”), for an aggregate amount up to INR 44,50,00,000 (Rupees Forty | the stock exchange mechanism, only beneficial owners holding Eguity Shares in ! .

Four Crores Fifty Lakhs only) ("Maximum Buyback Size”) representing 14.87% of | dematerialized form (“Demat Shares") are eligible to participate in the Buyback, f (i} The aggregale shares purchased or sold by the directors of the promoler (where
the aggregate of the total paid-up share capital and free reserves of the Company, | The promoters, promoter group and persons in control of the Company shall not | promoter is a company); None

based on the latest audited special purpose interim condensed financial statements | participate in the Buyback and their shares shall remain frozen at the international | ;.. . .

of the Company (“audited financial statement”) for the quarter ended June 30, 2026, | Securities |dentification Number (ISIN} level during the period from the date of | (sl EE pirs %?::fnzg:;m i
which is less than 15% of the total paid-up share capital and free reserves of the | passing of the special resolution until the closing of the offer. Further, as required | '

Company, in accordance with the third proviso to the Regulation 4(iv) of the Buyback | under the Buyback Regulations, the Company will not buyback Equity Shares which | Sf. Name No. of Mature of Date of Price per
Regulations. are In::uc:k.egl in or nan-transferable, until the pendeqﬂy of such lock-in or until the time f no Equity | Transaction | Transaction | Equity Share

1.4 Since the Buyback is more than 10% of the total paid-up equity share capital and | such Equity Shares become transferable, as applicable. | Shares
free reserves of the Company, in terms of Section 68{2)(b) of the Companies Act | 6.2. The Buyback will be implemented by the Company by way of open market purchases | 1. | Mr. Kumar 5. MIL MA MNA MNA
and Regulation 5{i)(b) of Buyback Regulations, the Board had sought approval of the t through the Stock Exchanges, by the order matching mechanism except “all or none” | Taurani
shareholders of the Company for the Buyback, by way of a special resolution { order matching system, as provided under the Buyback Regulations. H Chaimand

1.5 The Buyback will be implemented by the Company out of its free reserves and/or 6.3. In relation to the Buyback of Demat Shares, the execution of the order, issuance of Managing
such other permissible sources of funds of the Company, as may be permitted by | contract note and delivery of the stock to the member and receipt of payment would | Director
law and in accordance with Section 68(1) of the Companies Act and Regulation | be carried out by the broker, appointed by the Company, in accordance with the u 2 | Mr. Ramesh S NIL NA NA NA
4(ix) of the Buyback Regulations, and in accordance with Regulation 4(iv)(b){ii) requirements of the Stock Exchanges and SEBI. { Tal:"ani '
of the Buyback Regulations, by way of open market purchases through the Stock | 7 TIME LIMIT FOR COMPLETION OF BUYBACK , ; :

Exchanges, by the arder matching mechanism except ‘all or none' order matching | _’ : : ! | Executive Director
system, as provided under the Buyback Regulations. | 7:1- The Buyback, subjectto regulalory consents and approvals itany, isproposedtobe | ["3r. Girish K. | (3500000)| G | 30-06:2026 | Without

1.6 A copy of this Public Announcement will be made available on the Company's | E?mz Ziybﬁl;hlgf?e?,ﬁnn o (sixty six) working days from the date of the opening ; Taurani Gif-Market R
website at www.lips.in and website of the BSE at www.bseindia.com MNSE at } n Executive Director transfer
www.nseindia.com, is expected to be available on the website of the Securities and | 8. COMPLIANCE WITH THIRD PROVISO OF REGULATION 4(IV) OF THE ! 4 | Me. Tara NIL NA NA A
Exchange Board of India ("SEBI") at www.sebi.gov.in and website of the Merchant | BUYBACK REGULATIONS Subramaniam
Banker / Manager to the Buyback at www.ingaventures.com dunng the period of the 8.1. In terms of the provisions of the Buyback Reqgulations, the offer for Buyback under |
Buyback. i open market route shall be less than 15% of the total paid-up share capital and , ::r;il:::;zl:clenl

1.7 In addition to publication of this Public Announcement and its availability on the free reserves of the Company. The maximum amount proposed to be utilized for | :
websites of the Company, SEBI and the Stock Exchanges, the Company shall | the Buyback will not E”Gf‘ﬁd INFR. 44,50,00,000 (Rupees Forly Four Crores Fifty | 5 | Mr. Rajan Singh NIL NA NA NA
disseminate information regarding the Buyback to all shareholders of the Company | Lakhs only), being 14.87% of the t':’t:al paid-up share capital and free reserves of Independent
through electronic means, within the timeline prescribed under the Buyback ! the Company, which is less than 15% of ilhra- tu’_cal paid-up share capital and free Director
Regulations (effective from August 1, 2026), which re-introduced the open market | reserves of the Company based on the Audited Financial Siaiﬂrnentﬁ for the quarter | & | NIL NA NA NA
buyback route through the Stock Exchanges. L Efn;Ed Jlun.ﬂ 33. .'I_;GIEE. ;ndhacinﬁrdmglty.. the Company will comply with third proviso ! Chandrashekar

{ ol kequlation 4 of the dc alons. {

1.8 In accordance with Regulation 17(iii} of the Buyback Regulations, the Buyback offer | e o e ! Ponnuswamy
shall open within 4 (four) Working Days from the date of this Public Announcement | 9 THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF | Independent
and close within 66 (sixty-six) Working Days from the date of the opening of the | THE PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS OF THE ! | Director
Buyback offer ("Maximum Buyback Period"). The Board / Buyback Committes PROMOTER (WHERE PROMOTER IS A COMPANY), DIRECTORS AND KEY { 7. | Mr. Sushant MIL A MNA MNA
shall determine, at its discretion, the time frame for completion of the Buyback and MANAGERIAL PERSONNEL OF THE COMPANY " Dalmia
may close the Buyback at such earlier date after the Minimum Buyback Size has Details of the aggregate shareholding of the promoters and members of the promoter ’ Chief Financial
been reached and irrespective of whether the Maximum Buyback Size has or has group, persons in control, directors of the promoter (where promoter is a company), Officar
not been reached, after giving appropriate notice for such closure and on completing | directors and key managerial personnet of the Company as on the date of this Public
all formalities in this regard, in accordance with the Companies Act and the SEBI | Announcement is as balow: | 8. | Ms. Bijal R. Patel NIL NA NA NA
Buybectc Regulatns, | 9.1. The aggregate shareholding of the promoters, member of the promoter group and | Company

2. NECESSITY FOR THE BUYBACK persons in control: .l Secretary

2.1 The Buyback is being proposed by the Company to service the equity more efficiantly. Sr Narmes of the No. of Eaui % of 1 10. INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
Additionally, the Company's management strives o increase equity shareholders | Hu. Shareholder Category EI‘I.Er-BE.I:'II I::Iy Sharsholdin ! CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
value and the Buyback would result in amongst other things: :' = . g ) BUYBACK
(a) The Buyback gives the Company an opportunity to distribute surplus cash toits ! 1| Mr. kumar S. Taurani Promotar 2,01,99.640 15.60 | 10.1.In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback is not

sharegholders, 2 | Mr. Ramesh S. Taurani | Promoter 2,01,45,000 15.76 | | extended to the promoters, promoter group and persons in control of the Company
(b) The Buyback may help in improving return on equity and other financial ratios, 3 | Mrs. Renu K. Taurani Promoter 88,64.380 6.93| | fhnd pursuant r[:} IE:I.IEIJ Hﬁ_‘guiatmn qul}ieaj iy Fuybaﬁh ﬂe?”;?““ﬁ‘ e shar_e:-.ﬂui

by a reduction in the equity base, thereby leading to long term increase in | . 1 it kbt b Bl Bt Shllcoratoe bl St b A i e B il il

sﬁarehmdem' ki andq J ' d . g ; 4 |Mrs. Varsha R. Taurani | Promoter 59,47,310 4.65] | shall remain frozen al the International Securities Identification Number (ISIN) leve|
(¢} The Buyback gwe:s- an option o the existing equity shareholders to either | % | My Shyom M- Lakhant | Reonicher 44,114 0.07 | Sung i parior MORE LR CAlOT Raosna OF Sl spedal ttoliGar L ies ceaiig

{ . ' of tha offer

participate in the Buyback and receive cash in lieu of equity shares accepted | & | Mr, Kunal K. Taurani Promoter Group 59,43.340 4,65 k ) _ _ _

under the Buyback or not parlicipate in the Buyback and enjoy a resultant ¢ 7 | Mr. Girish K. Taurani Promoter Group 34.43.340 269 | Wi Tunher, 2 par Regualion 24 )e) of lhe_Euyhach REQU!HT'GHE' ReiEeY e

increase In their percentage shareholding in the Company post the Buyback | i promoters and promoter group nor thelr associates have dealt in the Equity Shares

without any additional investment, > b 8 | Ms. Jaya R. Taurani Promoter Group 4952790 3.87 | | or other specified securities of the Company either through the Stock Exchanges

3. MAXIMUMAMOUNTREQUIRED UNDER THE BUYBACK AND ITS PERCENTAGE | 9 |Ms. SnehaR. Taurani | Promoter Group |  49,52,790 B L o o [ AR

; ; . romoters or promoter group, from the date of passing the special resolution till the

OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES { 10 | Ms. Raveena R, Taurani | Promoter Group 48,52,790 387 | Elﬁaing af the?:aﬂ’er. Ly i g ;

3.1, The maximum amount of funds required for the Buyback will not exceed INR 11 | Mrs. Krsna G, Taurani | Promoter Group 25,25.000 1,98 | 11. NO DEEAULTS
44,50,00,000 {Rupees Forty Four Crores Fifty Lakhs only) excluding Transaction | f ,

Costs, being 14.87% of the aggregate of the total paid-up share capital and free | i 220,119,200 s ! The Company confirms that there are no defaults subsisting in the repayment

reserves of the Company, which is less than 15% of the aggregate of the total paid- | 9-2. Aggregate shareholding of the directors of the promoter (where promoter is a | of deposits accepted either before or after the Companies Act, interest payment

Statements for the quarter ended June 30, 2026. | 9.3. Aggregate shareholding of the Directors and Key Managerial Personnel of the | i Ehalr'.eh':;!?'j.r' - FT E""Fem srany i idans or inanest payabietharaon-o: Aty
{ ' inancial Instiuncn or Danking companes.

3.2 The funds for the implementation of the proposed Buyback will be sourced out of | Company: } 2 E
the free reserves of the Company or such other source as may be permitted by the S N of th Desianati No. of Equi o :f 12. CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY
Buyback Regulations or the Companies Act. ME E::r:huld; signation E.cltaras ':I]:Itd'll' Shirinalihg The Board has confirmed that it has made a full enquiry into the affairs and prospects

4. MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED BE | T : _ - {  ©fthe Company and has formed e opinion that:

BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE | 167 | e BURARS: = IRt GRS 13801 4 (@) Immediately following the date of the Board meeting i.e. August 5, 2026 and
; Taur 1] ng Direct !

41 Th: Bqufty Shares-of the: Bompany ars:prepased fo b Sought badkal & pike | kol PRAENG LRk : the date of passing of the resolution of the members of the Company approving
not exceeding INR 750 (Rupees Seven Hundred and Fifty only) per Equity Share | 2. | Mr. Ramesh S. Executive Director 2,01,45,000 15.76 Buyback, there will bE'_. no grounds on which the Company could be found
(“Maximum Buyback Price"), ! Taurani ! unable to pay its debts;

| 5

epaper.ﬁnan{:iaiexpress-.cun‘. &
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(b) As regards the Company's prospects for the year immediately following the |
date of the board meeting held on August 5, 2026 as well as for the year |
immediately following the date of passing of the members’ resolution approving |
the buyback and having regard to the Board's intentions with respect to the |
manageament of the Company’'s business dunng that year and to the amount
and character of the financial resources, which will, in the Boards view, be
available to the Company during that year, the Company will be able to meet |
its liabilities as and when they fall due and will not be rendered insolvent within |
a period of one year from the date of the board meeting approving the buyback |

and also from the date of passing of the members' resolution; and
(¢} In forming its opinion aforesaid, the Board has taken into account the liabilities
{including prospective and contingent liabilities) as if the Company were being |
wound up under the provisions of the Companies Act and the Insolvency and

Bankruptcy Code, 2016, as amanded. i

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY'S
AUDITORS ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY |
DIRECTORS REGARDING INSOLVENCY ’

The text of the Report dated August 5, 2026 received from MSKA & Associates LLP
(Formerly Known as MSKA & Associates), the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below; ;

Quote
“To
The Board of Directors

13.

Tips Music Limited (Formerly known as Tips Industries Limited) !
601, Durga Chambers, 6th Floor, 278/E,
Linking Road, Khar (West), Mumbai - 400 052

Independent Auditor's Report on the proposed buy back of equity shares |
pursuant to the requirements of Section 68 and Section 70 of the Companies |
Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of Securities) |
Regulations, 2018 as amended from time to time.

1. This Report is issued in terms of our mandate letter dated July 31, 2026, with
Tips Music Limited (Formery known as Tips Industries Limited) (hersinafler the
“Company’). '

2. We M S K A & Associates LLP (Formerly known as M S K A & Associates),
Chartered Accountants, are the Statutory Auditors of the Company and have heen |
requested by the Company to examine the attached “Statement of determination of |
the amount of permissible capital payment for proposed buyback of equity shares” |
(the “Statement’) which has been prepared pursuant to the provisions of Section |
68 and 70 of the Companies Act, 2013 (“the Act"), Clause (xi) of Schedule | of |
SEBI (Buy-back of Securities) Requlations, 2018, as amended from time 1o time
(“the SEBI Buyback Regulations’), has been approved by the Board of Directors |
of the Company in their meeting held on August 5, 2026, The proposal for buyback |
is subject to the approval of the shareholders of the Company. The Statement has |
been initialed by us for identification purposes only. '

]
Board of Director's Responsibility i
3. The preparation of the Statement is the responsibility of the Board of Directors of the i
Company, Including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

4, The Board of Directors of the Company is also responsible o make a full inguiry
into the affairs and prospects of the Company and to form an opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from that date. The Board of Director's is also |
responsibie for ensuring that the Company complies with the requirements Act and |
SEBI| Buyback Regulations, as amended.

Auditor's Responsibility

5. Pursuant to the requirements of the Act and SEB|I Buyback Regulations, our
responsibility is to provide reasonable assurance in the form of an opinion based
on our examination of the Statement and according to information and explanations |
given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation
to its audited Special Purpose Interim Condensed Financial Statements for
guarter ended June 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback |
of the equity shares as included In the Statement has been properly determined
in accordance with the provisions of Saction 68(2)(c) of the Act and Regulation
4(i) read with the third proviso o Regulation 4(iv) of the SEB| Buyback
Regulations as amended;

»  Whether the Board of Directors have formed the opinion as specified in clause
{x) of Schedula | o the SEBI Buyback Regulations on reasonable grounds |
and that the Company will not, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from that date. i

6. Our examination did not extend to any aspects of legal or propriety nature of the |
subject matter stated above and other compliances thereof. Nothing contained in this |
report, nor anything said or done in the course of, or in connection with the services |
that are subject o this report, will extend any duty of care that we may have In our |
capacity of the statutory auditors of any financial statements of the Company. ,

7. The Special Purpose Interim Condensed Financial Statements for the quarter ended
June 30, 2026, have been audited by us, on which we issued an unmodified audit
opinion vide our report dated August 5, 2026. Our audit of these Special Purpose |
interim condensed financial statements were conducted in accordance with the |
Standards on Auditing and other applicable authortative pronouncements issued by |
the Institute of Chartered Accountants of India ('ICAI'). Those Standards require that
we plan and perform the audil o oblain reasonable assurance aboul whethar the
financial statements are free of maternial misstatement.

8. Wae conducted our examination of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes (Revised 2016) issued by the |
ICAl {the "Guidance Mote"). The Guidance MNote requires that we comply with the |
athical requirements of the Code of Ethics issued by the 1CAl. ‘

89, We have complied with the relevan!l applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews |
of Historical Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAL ;

10. A reasonable assurance engagement includes performing procedures to obtain
sufficient appropniate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor's judgement, including
the assessment of the risks associated with the applicable criteria, Our procedures |

included the following in relation to the Statement:

. We have inquired into the state of affairs of the Company in relation to its |
audited Special Purpose Interim condensed Financial Statements for the |
guarter ended June 30, 2026, We have obtained and read the Special Purpose |
Intenm condensed Financial Statements for the quarter ended June 30, 2026,
including the unmodified audit opinions dated August 5, 2026; |

. Read the Aricles of Association of the Company and noted the permissibility of |
buyback;

. Traced the amounts of paid-up equity share capital, retained eamings, general
reserve and securities premium from the Special Purpose Interim Condensed
Financial Statements for the quarer ended June 30, 2026; |

. Tested whether the amount of capital payment for the proposed buy-back as
detailed in the Statement is within permissible limit computed in accordance |
with section 68{2)(c) of the Acl and Regulation 4(i) read with the third proviso
to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to
time.;

. Tested whether the ratio of aggregate of secured and unsecured debls owed
by the Company to the paid up capital and free reserve after such buyback |
is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI Buyback
Regulations as amended from time to lime, o the extenl applicable; )

. Read the register of members as on June 30, 2026, in order to assess whether
all shares for buy-back are fully paid-up; :

. Cbtained resolution passed in the meeting of the Board of Directors dated |
August 5, 2026, pursuant clause (x) of Schedule | to the SEBI Buyback |
Regulations; ]

. Verified whether for the purpose of proposed buy back and solvency of the |
Company the Board of Directors in the above declarations have formed the
opinion on reasonable grounds that the Company will not, having regard to the |
state of affairs, be rendered insolvent within a penod of one year from that dale;

. Performed necessary enguiries with the Board of Directors regarding the
expacted date of public announcemeant to assass whether the audited special
purpose interim condensed financial statements on the basis of which refevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.
Opinion ]

11. Based on our examination and the procedures performed by us on the Statement,
and according to the information and explanations received, we are of the opinion |
that; :
. We have inquired into the state of affairs of the Company in relation to its |

audited Special Purpose Interm condensed Financial Statements for the
guarter ended June 30, 2026

S R

Place: Mumbal
Date: August 5, 2026

. The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 88(2)(c) of the Act and Regulation 4(i)
read with the third proviso to Regulation 4{iv) of the SEB| Buyback Regulations
as amended from time to time; and

. The Board of Directors have formed the opinion as specified in clause (x) of
Schedule | of the SEBI Buyback Regulations on reasonable grounds and that
the Company will not, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from that date.

. Restriction on Use

The Report is addressed to the Board of Directors of the Company solely for the
purposa of enabling compliance pursuant to the requirements of Section 68 and
Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations
solely fo enable them to include 1t (a) in the explanatory statement to be included
in the notice to be circulated to the shareholders, (b) in the public announcement
to be made to the Shareholders of the Company, {c) other documents pertaining
to buyback to be sent to / published for the attention of the shareholders of the
Company or filed with {a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges on which equity shares of the Company are listed,
public shareholders and any other regulatery authority as per applicable law and
{b) the Central Depository Services (India) Limited, National Securities Depository
Limited and (jii) for providing to the managers, each for the purpose of extinguishment
of equity shares and (iv) the authorized dealer, as approved by the board of directors
or committee of the board of directors thereof, for the purpose of capital payment
and (v) Merchant Banker to the buy-back appointed by the Company and may not be
sultable for any other purpose. This Report should not be used by any other person
or for any other purpose: Accordingly, we do not accept or assume any liability or
any duly of care for any other purpose or to any other person 1o whom this Report is
shown or into whose hands it may come without our prior consent in writing.

ForM 5 K A & Associates LLP (Formerly known as M 3 K A & Associates)
Charterad Accountants
ICAL Firm Registration Mo, 10504 AWWI1D1187

Manisha Kale

FPartner

Membership No.: 100623
UDIN: 261006230DDMHDB0T3

. Annexure - Statement of determination of the amount of permissible capital
. payment for proposed buyback of equity shares ("the Statement”) in accordance

with Section 68(2)(c) of the Companies Act, 2013 (‘the Act') and Regulation 4 of
the SEBI (Buy-back of Securities) Regulations, 2018 as amended ("SEB| Buyback

' Regulations”), based on the audited special purpoese interim condensed financial

statements as at and for the quarter ended June 30, 2026

All figures in INR Lakhs

Particulars Amounts *
Equity Share Capital - Subscribed and FPaid-up as on June 30, 2026 (A) 1,278.32
(12,78,31,590 equity shares, fully paid up of face value Re 1/- each)
Free Reserves as on June 30, 2026 #
- General Resarve 397.70
- Surplus in Statement of Prafit and Loss (Excluding OCIH) 28,252.99
Total Free Reserves (B) 28.650.69
Total (A+B) 29,929.01
Maximum amount permissible for Buyback under Section 68(2)(c) of
the Act and Regulation 4{i} of the SEBI Buyback Regulations i.e. 25% 7,482.25
of total paid up equity capital and free reserves
Maximum amount permissible for the Buyback from open market
in accordance with third proviso to Regulation 4{iv) of the SEBI 4,489.35
Buyback Regulations, as amended i.e.15% of the total paid up capital
and free reserves
Maximum amount permitied for Buyback, pursuant to Board
Resolution dated August 5, 2026, based on audited accounts for the 4,450.00
quarter ended June 30, 2026

"The amounis have been extracted from the audited special purpose interim condensed
financial statements as af and for the quarfer ended June 30, 2026, and rounded off fo
the neares! lakhs.

#Free Reserves have bean considered in accordance with sub clause 43 of Section 2 and
explanation ll to Section 68 of the Act,

For and on behalf of Tips Music Limited
(Farmerly known as Tips Industries Limited)

Kumar S. Taurani
Chairman & Managing Director

Place: Mumbai

14.

. Date: August 5, 2028
| Unguote

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF BUYBACK
REGULATIONS AND COMPANIES ACT

{a) all equity shares of the Company are fully pald up;
(b)

the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of the closure of the preceding offer of buy-back;

the Company shall not raise further capital for a perod of one year from the
expiry of Buyback period except in discharge of subsisting obligations;

(c)
{d} the Company shall not issue any Equity Shares or other specified securities
inciuding by way of bonus till the expiry of Buyback period;

the Company, as per the provisions of Section 68(8) of the Companies Act,
will not make any further issue of the same kind of shares or other securities
including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of six months after the completion of the Buyback
except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into Equity
Shares;

the Company shall not purchase shares under the Buyback from its promoters,
promoter group, persons in control and persons acting in concert;

(e)

(f)

the Company shall not Buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the stock exchanges
or through spot transactions or through any private arrangement in the
implementation of the Buyback;

there is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date;

{g)

(h)

{iy the Company will not withdraw the Buyback after the public announcement of

the Buyback is made;

the Company is nol undertaking the Buyback o delist its equity shares other
specified securities from the stock exchanges;

)
(k) Consideration of the equity shares bought back by the Company will be paid
only by way of cash;

the Company will not Buyback the locked-in equity shares and non-transferable
equity shares till the pendency of the lock-in or till the equity shares become
transferable;

the Company confirms that all its subscribed, issued and paid up equity capital
is listed and no Equity Shares are pending listing;

ih

{m)
(n) the Company is in compliance and will confinue to be in compliance with the
provisions of Sections 82, 123, 127 and 129 of the Companies Act;

there are no defaults subsisting in the repayment of deposits accepted either
before or after the Companies Act, 2013, interest payment thereon, redemption
of debentures or interest payment thereon or redemplion of debentures or
preference shares or payment of dividend due to any shareholder, or repayment
of any term loans or interest payable thereon to any financial institution or
banking companies;

the Company does not have outstanding borrowing facilities or debt with any
lenders. Therefore, compliance with Regulation 5(i)c read with schedule |
clause xii of the Buyback Regulation is not applicable;

the Company shall not ulilize any money borrowed from banks or financial
institutions for the purpose of buying back its shares;

the ratio of the aggregate of secured and unsecured debls owed by the
Company shall not be more than twice the paid-up capital and free reserves
after the Buyback as prescribed under Buyback Regulations, the Companies
Act, the rules made thereunder and other applicable laws;

the Buyback Offer Size shall be less than 15% of the lotal paid-up equity
share capital and free reserves, based on the audited special purpose intenim
condensed financial statements of the Company for the quarter ended June 30,
2026;

the Company shall not directly or indirectly purchase its equity sharas through
any subsidiary company including its own subsidiary companies or through any
investment company or group of investment companies;

(o)

{p)

{a)

f)

the Buyback will be implemented by the Company by way of open market
purchases through the BSE and NSE, through the order matching mechanism

)

e e e, o

e e e e e e o, e o o, o e

e e e e e e e e e o e . o

except "all or none” order matching system, as provided under the Buyback
Regulations;

(v) the Company shall submit the information regarding the Equity Shares bought
back by it to the BSE and NSE on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the

Equity Shares bought back by it on its website on a daily basis, and

The Buyback shall be completed within B6 (sixty-six) working days from the
date of opening of the Buyback

PRIOR APPROVAL FROM LENDERS

The Company does not have outstanding borrowing facilities or debt with any
lenders. therefore, compliance with Regulation 5(i)c read with schedule | clause il
of the Buyback Regulaticn is not applicable.

(w)

| Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations.

1.

2.1

2.4,

2.3
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2.5

4.2

4.3

4.4,

DATE OF BOARD AND SHAREHOLDERS' APPROVALS

The Board approval for the Buyback was granted on Wednesday, August 5, 20286,
and the Shareholders' approval for the Buyback was received on Monday, August
31, 2026, the results of which were announced on Wednesday, September 2, 2026.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS, AND COST OF FINANCING THE
BUYBACHK

subject to the markel price of the Equity Shares being equal to the Maximum
Buyback Price, the indicative maximum number of Equity Shares bought back would
be 5,983,333 (Five Lakhs Nighty Three Thousand Three Hundred and Thirty Three)
Equity Shares ("Maximum Buyback Shares”), representing 0.46% of the tolal paid-
up equity share capital of the Company as on date of Public Announcement. If the
Equity Shares are bought back at a price beiow the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the Proposed Buyback
Shares, but, will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, pald for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size.
The actual reduction in existing number of Equity Shares would depend upon the
price at which the Equity Shares of the Company are traded at the Stock Exchanges
as well as the total number of Equity Shares bought back by the Company from the
open markel through the Stock Exchanges during the Buyback period.

The Company shall utilize at least 75% of the Maximum Buyback Size ie. INR
33,37,50,000 (Rupees Thirty Three Crores Thirty Seven Lakhs Fifty Thousand Only)
(excluding Transaction Costs) ("Minimum Buyback Size") [ excluding Transaction
cost) towards the Buyback and based on Minimum Buyback Size and the Maximum
Buyback Price, representing 4.45 000 (Four Lakhs forty five Thousand ) Equity
Shares. Further, at least 40% of the Maximum Buyback Size, i.e., INR 17.80,00,000
(Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial half
of the 66 (shdy-six) Working Days from the date of the opening of the Buyback offer

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company
would purchase a minimum of 445,000 (Four Lakhs forty five Thousand) Eguity
Shares, If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could exceed the indicative
Minimum Buyback Shares, but, will always be subject to the Maximum Buyback
Slze. However, the Maximum Buyback Shares will nol exceed 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company.

The funds for the implementation of the proposed Buyback will be sourced out of
free reserves or such other source as may be permitted by the Buyback Requlations
or the Companies Act. Borrowed funds from banks and financial Inshiutions, if any,
will not be used for the Buyback, The Company shall transfer from its free reserves,
a surmn egual to the nominal value of the Equity Shares so bought back to the capital
redemption reserve account, and details of such transfer shall be disclosed in its
subsequent audited financial statements.

PROPOSED TIMETABLE FOR THE BUYBACK

Date of Board August 05, 2026
resolution approving
Buyback

Date of
Shareholdars
Meating

August 31, 2026

Date of declaration
of resulis

September 2, 2026

Date of publication
of the Public
Announcement

September 4, 2026

Date of opening of
the Buyback
Acceptance of Equity
Shares accepted In
dematerialized mode
Extinguishment of
Equity Shares

September 9, 2026

Upon the relevant payout by the Stock Exchanges.

The Equity Shares (in dematerialised form) will be
extinguished in the manner specified in the Securities and
Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended, and the bye-laws, the
circulars and guidelines framed thereunder and Regulation
21 of the Buyback Regulations. The Company shall ensure
that all Equity Shares bought back are extinguished within
7 {seven) working days of the expiry of the Buyback period.

Earlier of:

{a) B6 (sixty-six) working days from the date of the
opening of the Buyback i.e. from September 9, 2026 or
when the Company completes the Buyback by
deploying the amount equivalent lo the Maximum
Buyback Size, or

at such earlier date as may be determined by the
Board (including a committee thersof, constituted
by the Board or persons nominated by the Board/
commitiee to exercise its powers, andfor the powers
conferred by the Board resolution in relation to the
Buyback), after giving notice of such eardier closure,
subject to the Company having deployed an amount
equivalent to the Minimum Buyback Size {even if the
Maximum Buyback Size has not been reached or the
Maximum Buyback Shares have nol been bought
back), however, that all payment obligations relating
o the Buyback shall be completed before the [ast date
for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

Last date for the
completion of the
Buyback

(B

{c)

. The Buyback is open to all'shareholders of the Company holding Equity Sharaes

in dematerialised form ("Demat Shares”). Shareholders holding Equity Shares
in physical form can paricipate in the Buyback after such Equity Shares are
demateralized by approaching depository participant. However, as per Kegulation
16(ii) of the Buyback Regulations, the Buyback shall not be made from the Promoter
and members of the Promoter Group and Person in control of the Company.

Further, as required under the Companies Act and Buyback Regulations, the
Company will nol Buyback Equily Shares which are partly paid-up, the Equity Shares
with call-in-amrears, locked-in Equity Shares or non-transferable Equity Shares, until
they bacome fully paid-up, or until the pendency of such lock-in, or until the time such
Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order malching system, as provided under the Buyback Regulations and price-
time priority-based order matching principle; as provided under Stock Exchange
Circulars, in accordance with the Securities and Exchange Board of India (Buy-Back
of Securities) (Amendment) Regulations, 2026 dated July 1, 2026 and in accordance
with the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023,
Operational Guidance -Amendment o Securities and Exchange Board of India (Buy-
back of Securities) Regulations, 2018.

For the implemeantation of the Buyback, the Company has appointed IT| Securities
Broking Limited as the registered broker ("Company's Broker'") through whom
the purchases and setflements on account of the Buyback would be made by the
Company. The contact details of the Company’s Broker are as follows;

MY THE INVESTMENT
. I TRUST OF INDIA

Reva Broing
ITI Securities Broking L!r_nitﬂl:l
ITl House, 36 Dr, R, K. Shirodkar Marg, Behind Bata Showroom,
Opp. HOFC House, Parel, Mumbai 400 012, Maharashtra, India
Tel. No.: 022-69093655/56
Contact Person: Mr. Himanshu Shah
Email: himanshu.shah@itiorg.com
Website: hitps:/fwww.itisbl.com
Investor Grievance E-mail: igsb@itiorg.com

SEBI Registration Number: INZOOQ0O05835
Corporate ldentity Number: U74120MH1994PLCOT 7946

epaper.financialexpress-.cnn"‘. &
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The Equity Shares are traded in dematerialised mode under the scrip code 532375
at BSE and symbol code TIPSMUSIC at NSE. The ISIN of the Equity Shares of the
Company is INET16B01029.

The Company shall, commencing from September 9, 2026 (i.e., the date of opening
of the Buyback), place "buy” orders on the Stock Exchanges on the normal trading
segment under BO series to Buyback the Equity Shares through the Company's
Broker, in such quantity and at such price which will be in accordance with Securities
and Exchange Board of India (Buy-Back of Secunties) (Amendment) Regulations,
2026 dated July 1, 2026 (effective from August 1, 2026), SEBI circular SEBI/HO/CFDY/
PoD-2/PICIRFZ2023/35 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securifies) Regulations, 2018
and the Stock Exchange Circulars, not exceeding the Maximum Buyback Price of INR
750 (Rupees Seven Hundred and Fifty only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who is a registered member of the Stock Exchanges by

indicating to their broker the details of the Equity Shares they intend to sell whenever |

the Company has placed a “buy" order for Buyback of the Equity Shares. The |

Company shall place a “buy” order for Buyback of Demal Shares, by indicating to the
Company’s Broker, the number of Equity Shares it intends to buy along with a price
for the same. The trade would be executed at the price at which the order matches
the price offered by the beneficial owners and that price would be the Buyback price
for that beneficial owner. The execution of the order, issuance of contract note and

delivery of the stock to the member and receipt of payment would be carried out by |

the Company's Broker in accordance with the requirements of the Stock Exchanges
and SEBI, Orders for Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligation to place “buy” order on a daily
basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted that a uniform price would not be paid to all the shareholders |
beneficial owners pursuant to the Buyback and that the same would depend on
the price al which the trade with that particular shareholder [ beneficial owner was
executed on the Stock Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso o regulation
40(1) of SEB| Listing Regulations read with SEB| Master Circular No. SEBI
HO/49/14/14(7)2025-CFD-POD2/IV3762/2026 updated on January 30, 2026,
transfers of securities shall not be processed unless the securities are held in the

demalenalized form with a depository. In light of the Company shall not accept |

the Equity Shares offered under the Buyback unless such Equily Shares are in
dematenalised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBELE SHAREHOLDER HAS SUEBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE

Shareholders are requested to get in touch with the Merchant Banker /Manager to
the Buyback or the Company's Broker or the Reqgistrar and Share Transfer Agent of
the Company to clarify any doubts in the process.

Subject o the Company purchasing Equity Shares for an amount equivalent to
the Minimum Buyback Size ie. INR 33.37.50,000 (Rupees Thirty Three Crores
Thirty Seven Lakhs Fifty Thousand Only), (excluding Transaction Cost), nothing
contained herein shall create any obligation on the part of the Company or the
Board to Buyback any additional Equity Shares or confer any right on the parl of any
shareholder to have any Equity Shares bought back, even if the Maximum Buyback
Size has not been reached, and/ or impair any power of the Company or the Board
to terminate any process in relation to the Buyback, to the extent permissible by

law. The Company is under no obligation to utilize the entire amount of Maximum |
Buyback Size or buy the Maximum Buyback Shares. However, if the Company is |

not able to complete the Buyback equivalent to the Minimum Buyback Size or is not 5

able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the 66 (sixty-six) working days from the date of the opening of the
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount
held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback
Size), shall be liable to be forfeited and deposited in the Investor Protection and
Education Fund of SEBI or as directed by SEBI in accordance with the Buyback
Reqgulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback

Requlations. The Company shall also upload the information regarding the Equity |

Shares bought back by it on its websife www.tips.in on a daily basis.

- Eligible shareholders who intend to participate in the Buyback should consult their

respective tax advisaors for applicable laxes,
METHOD OF SETTLEMENT

. Settlement of Demat Shares: The Company will pay consideration for the Buyback

to the Company's Broker on or before every pay-in date for each settiement, as
applicable to Stock Exchanges where the transaction is executed, The Company
has opened a depository account styled TIPS MUSIC LIMITED - BUYBACK
ACCOUNT 2026" with 1Tl Securities Broking Limited {("Buyback Demat Account”)
for the purpose of Buyback. Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Company's Broker, on receipt of
such Demat Shares and after completion of the clearing and settiement obligations
of the Stock Exchanges. Beneficial owners holding Demat Shares would be required
to transfer the number of such Demat Shares sold to the Company pursuant to the
Buyback, in favour of their stock broker through whom the trade was executed, by
offering the delivery instruction slip to their respective depository participant (“DP"')
for debiting their beneficiary account maintained with the DP and crediting the same
to the broker's pool account as per procedure applicable o normal secondary
markel transactions. The beneficial owners would also be reqguired to provide (o the
Company's Broker, copies of all statutory consents and approvals required to be
obtained by them for the transfer of their Equity Shares to the Company as referred
to in paragraph 13 of Part B.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner speacified in the Securities and
Exchange Board of India (Depository and Participants) Regulations, 2018 and the
bye-laws, the circulars, and guidelines framed thereunder, each as amended from
time to time, in the manner specified in the Buyback Regulations and the Companies
Act. The Company underlakes 1o ensure that all Demal Shares bought back by the
Company are extinguished within 7 (seven) working days from the expiry of the
Buyback penod.

Consideration for the Equity Shares bought back by the Company shall be paid only
by way of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

. The Company was initially established as a parthership firm on March 7, 1988, in

the name of Tips Cassettes & Record Co. The said partnership firm was converted
and incorporated into a joint stock company (as a private limited company) on May
8, 1996, under the provisions of Part IX of the Companies Act, 1956. Subsequently,
it bacame a deemed public limited company with effect from July 1, 1999, pursuant
to Section 43A of the Companies Acl, 1956. The Equily Shares of the Company
has been listed on BSE Limited and the National Stock Exchange of India Limited
since 2000. Pursuant to the order dated March 3, 2022, issued by the Hon'ble
Mational Company Law Tribunal, Mumbai in respect of Scheme of Arrangement
and Demerger between Tips Industries Limited ("Demerged Company™), Tips Films
Limited ("Resulting Company”) and their respective Shareholders, the film division of

the Demerged Company has fransferred and vested into the Resulting Company, on |

a going concern basis. Further, the name of the Company was changed from Tips
Industries Limited to Tips Music Limited, pursuant o the certificate of incorporation
issued by the Ministry of Corporate Affairs, Registrar of Companies, dated September
12,2024 The Registerad Office of the Company is situated at 601, Durga Chambers,
6th Floor, Linking Road, Khar - West, Mumbai - 400052 Maharashtra, India.

Tips Music Limited, one of India's leading entertainment companies, is engaged
in the business of production, acquisition, and monetisation of audio-visual music
content library in India and overseas through licencing on various platforms. One
of the strongest assets of the Company are its rich and evergreen music collection
of over 34,000 songs across all genres and major languages. The Company has
a widespread presence across leading global digital platforms such as YouTube,
Spotify, Jio Saavn, Meta, Apple Music, Amazon Music efc.

FINANCIAL INFORMATION ABOUT THE COMPANY

. The selected financial information of the Company as extracted from the latest

Audited Financial Statements as at June 30, 2026, and audited financial statemeants
for the last three financial years ended March 31, 2026, 2025 and 2024 is given
below:

Bazed on audited standalone financial statements (INR in lakhs)

Particulars For the For the For the For the
quarter year ended | year ended | year ended
ended June | March 31, March 31, March 31,
30, 2026 2026 2025 2024
Audited Audited Audited Audited
Ind AS Ind AS Ind AS Ind AS
Months 3 12 12 12

T.2.

8.1

8.2

8.3.

B.4.

B.3.

8.6,

9:1.
9.2

Particulars For the For the For the For the
quarter year ended | year ended | year ended
ended June | March 31, March 31, March 31,
30, 2026 2026 2025 2024
Audited Audited Audited Audited
Ind AS Ind AS Ind AS Ind AS
Total Income 11,233.62 39.429.32 32.967.96 25 59582
Total Expenses 5,206.48 9.971.96 1039977 831113
(excluding
Finance costs and
Depreciation &
amortization, Tax and
exceptional tems)
Finance Cost 10.49 19.98 30.39 34.85
Depreciation and 96.48 250.08 | 21957 197.12
amortization expense
Exceptional ltems - - - -
(Expenses/ (Income))
Profit/(Loss) before 5,830.18 29 187.29 2231823 17,062.72
Tax
Tax Expanse 1.460.23 512,759 2.662.08 4,336.02
Profit!(Loss) after Tax 4,369.95 2167454 16,656.15 12,716.70
Other Comprehensive 19.55 (15.30) 15.66 {37.186)
Incomey (Loss) (OCI),
net of tax
Total Comprehensive 4 389.50 21,650 24 16,671.81 12,679.54
Income
Equity share capital 1,278.32 1,278.32 1.278.32 1,284.27
Other Equity 29.106.47 24.716.98 19,675.84 16,665.62
Less: OC| {3.51) 16.04 0.75 16.40
Net worth 30,381.28 26,011.34 20,954.90 17,966.29
Non current - - - -
Borrowings !
Current portion of long - - - -
term borrowings
Current borrowings - o > -
Total Debt . -| ; i
The Financial Ratios are as follows:
Financial Ratios For the For the For the For the
quarter | year ended | year ended | year ended
ended June | March 31, March March 31,
30, 2026 2026 31,2025 2024
Earnings Per Share 3.42 16.96 | 13.02 9.90
{INR) (Basic) [
Earnings Per Share 3.42 16.96 13.02 9.90
{INR) (Diluted)
Return on Net Worth 14 83 79 71
(%)
Book Value Per Share 2377 2032 16.39 13,99
{INR)
Debt-Equity Ratio - - - -

*Return on Net Worth for the period ended June 30,2026 is not annualized.
The key financial ratios, mentioned herein above, have been computed as under:

Met waorth Equity Share Capital + Reserves and Surplus — OCI

Basic Eamings Per | Net Profit / (Loss) after Tax Altributable to Equity Share-

Shares holders! Weighted Number of Equity Shares outstanding

Dilted Earnings Per | Net Profit / (Loss) after Tax Aftributable to Equity Share-

Shares holders/ Weighted Mumber of Equity Shares oulstanding,
adjusted with dilutive potential ordinary shares

Book Valua Met worth / Number of Equity Shares outstanding at the

end of the period/year

Debt-Equity Ratio Total Debt / Net Worth

Retum on MNet Waorth | Met Profit / (Loss) after Tax/ Nel worth

(%)

FIRM FINANCING ARRANGEMENTS

The Company, duly authorized by its Board, has Identified and earmarked funds for
the purpose of fulfillment of its obligation under the Buyback. Such earmarked funds
are in excess of the Maximum Buyback Size

Based on the resolution of the Board dated August 5, 2026 in this regard, and other
facts/documents, SSPA & Associates (Firm Registration No. 131089W, Membership
Number 102432), Chartered Accountants, have certified, vide their certificate dated
August 5, 2026, 2026, thal the Company has made firm financing arrangements for
fulfilling the obligations under the Buyback.

The Merchant Banker / Manager to the Buyback, having regard to the above, confirms
that firm arrangements for fulfilling the obligations under the Buyback are in place.

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

In accordance with Regulation 20 of the Buyback Regulations and towards sacurity
for performance of its obligations under the Buyback Regulations, the Company has
entered into an escrow agreement dated September 3, 2026 ("Escrow Agreement”)
with the Merchant Banker /Manager to the Buyback (as defined hereinafter) and
Indusind Bank Limited who has been appointed as a escrow banker ("Escrow
Bank”).The Company has opened an escrow account "TIPS MUSIC LTD -
BUYBACK2026 - ESCROW ACCOUNT" ("Escrow Account’).

The Company has authorized the Merchant Banker [ Manager to the Buyback to
operate the Escrow Account in compliance with the Buyback Regulations and the
Escrow Agreement.

The Company will deposit cash in the Escrow Account aggregating to INR
11,12,50,000 {Rupees Eleven Crores Twelve Lakhs and Fifty Thousand only) being
25% of the Maximum Buyback Size before opening of Buyback offer, ("Escrow
Amount’) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in
the Escrow Account at all points in time.

The balance lying to the credit of the Escrow Account, if any, will be released o
the Company on completion of all obligations in accordance with the Buyback
Regulations.

The Company is not able to complete the Buyback equivalent to the Minimum
Buyback Size ie. INR 33,37.50,000 (Rupees Thirty Three Crores Thirly Seven
Lakhs and Fifty Thousand only) (excluding Transaction Cast), or is not able to utilize
a minimum of 40% of the amount earmarked for the Buyback i.e. INR 17 80,00 000
{Rupees Seventeen Crores Eighty Lakhs only) within the initial half of the 66 (sixty-
six) Working Days from the date of opening of offer of Buyback, except for the
reasons mentioned in the Buyback Regulations, the amount held in the Escrow
Account {up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA
The Equity Shares of the Company are listed on BSE and NSE.

The high, low and average market prices of the Equity Shares for the preceding
three years and the monthly high, low and average market prices of the Equity
Shares for the six months preceding the date of this Public Announcement and their
corresponding volumes on BSE and the NSE are as follows;

BSE
Period | High | Dateof | No.of Low | Dateof | MNo.of | Average Total
(INR} | High | equity | (INR)® | Low | equity | Price volume
N shares shares | (INR)}™ | traded in
traded traded that period
on that on that {No. of
day day shares)
PRECEDING THREE FINANCIAL YEARS
01-Apr- | 71785 05-Jun- | 42078 | 48275 | 30-Mar- 7316 5SB1.37| 3747719
2510 25 26
31-Mar-
26
01-Ape- | 950.00 | 06-Mow- | 35103 34550 | Od-Jun-| TBBEE| 646:53: 5909230
24 1o 24 24
31-Mar-
25
21-Apr- | 53110 | 26-Feb- | 40619 14800 04 3207 | 326.95 | 2,19.67.,707
23t 24 May-23
31-Mar-
24

e o e e e e o e e, oo

e

e e, o e e

e e e e e e o e o o

9.3.

10.
10.1.

10.2.

Period | High | Dateof | No.of | Low |Dateof | Mo.of | Average | Total
(INR) High | equity | (INR}® | Low | equity | Price volume
n shares shares | (INR)™ | traded in
traded traded that period
on that on that (No. of
day day shares)
01-Apr- [ 171345 | 20-Apr- 2427 | 1460.70 | 03-Aps- 638 | 1632492 11,482
23 1o 23 23
20-Apr-
23-.-"
PRECEDING SIX MONTHS
August, 694 .00 EI'En.ﬁ.ug- 13.233 B34 50 10 20,186 b58.80 230,715
2026 2 Aug-26
July, 740,50 | 20-Jul- | 1,68 858 612.20 | 22-Jul- 1 1,02,185 | 68489 1554552
2026 26 28
June, 72608 | 05-Jun- | 80936 62010 29-Jun- 7332 | 64989 238,512
2026 28 26
May, 6o93.60 | 25-May- | 23752 1735 | 14- 11954 | 651.64 269 756
2026 &0 May-26
April, 692,25 | 24-Apr- | 555,808 500.95 | 02-Apa- TEBS | 68575 | 1052436
2026 28 26
March, | 55155 | O2Mar- | 2754 | 48275|30-Mar-| 7.316| 50949 119,501
2026 i) Z6

Source: www.bseindia.com

High of daily high prices

“Low-of daily low prices

MAverage of the daily closing prices

“The Members approved sub-division of every 1 (One) equity share having face
value of INR 10/~ (Rupees Ten Only) each, fully paid-up into 10 (Ten) equity shares
having face value of INR 1 (Rupee One Only) each fully paid-up, through Postal
Ballot by way of electronic means on March 27, 2023, which was effected on the
record date, i.e., April 24, 2023.

NSE
Period High Dateof | No.of Low Dateof | MNo.of | Average Total
(NR) | High | equity | (INR)® | Low | equity | Price | wvolume
i shares shares | (INR)™ | tradedin
traded traded on that period
on that that day {No. of
day shares)
PRECEDING THREE FINANCIAL YEARS
09 -Apr- 718.00 | 05-Jum- | 5594994 481,15 | 30-Mar- | 216,138 8138 | 63514989
2hlo 25 26
I1-Mar-
&6
01-Apr- 850,00 [ 0B-Noy- | 3,789,556 J96.60 | Od-Jun-| 7.08.608 846.71 | 907 36,128
2o 4 24
31 -Mar-
25
21-Apr- 23085 | 2e-Feb- | 355320 14630 | Z5-Apr- | 1.18.748 32708 | B2385444
23 o 24 23
31 -hhaz-
2‘1.4:
0i-Apr- | 1714.90 | 20-Apr-23 36,346 | 146705 03-Apr- 14068 | 1.633.04 1.53.118
Jita 23
20-Apr-
234
PRECEDING SIX MONTHS
ALigust, 694,45 | 0-Aug- | BEBSTR | BAT.05 10-Aug- | 268314 G59.03 4388387
2006 26 28
July, 741,00 | 20-Ju-26 | 3346509 G185 | 22-Jul- | 28.85.455 pR4E3 | 26300128
2028 26
Jung, 726.75 | 0f«hm- 1683476 620.50 | 29Jun- 1.44 137 EA9.47 47 49 566
2026 il i
May, 692,00 | Z5-May- | 4.41,660 61685 | 14-May- | 1.84.569 651.3 §2,23,363
2008 28 £h
April B92.10 | 24-Apr-25 | 67 97 325 500,00 | M-Apr- 135,645 DASE4 | 161,708,906
2026 P
March, 554,90 | G2-Mar- | 141,902 481,15 | 30-Mar- 216,139 R 27,62 550
2006 P 26

Source. www.nseindia.com

MiHigh of daily high prices

L ow of daily low prices

T Average of the daily closing prices

“The Members approved sub-division of every 1 (One) eguity share having face
valte of INR 10/~ (Rupeses Ten Only] each, fully paid-up info 10 (Ten) equity shares
having face value of INR 1 (Rupee One Only} each fully paid-up, through Paostal
Ballot by way of electronic means on March 27, 2023, which was effected on the
record date, f.e., April 24, 2023.

The stock prices on the Stock Exchanges on relevant dates are:

Date BSE

Low
{INR)

690,00

NSE

Low
(INR}

675.80

Description

High
(INR)

716.05

Closing
(INR)

692,70

High
(INR)
715.40

Closing
{INR)

112.55

28-07-
2026

Day prior
to notice

of Board
Meeting to
consider
proposal

of Bun,lrbacl-:
wWas gl".fEI'I:
o the Stock
Exchanges

Date on
which nolice
Board
Meeting to
Consider
proposal

of Buyback
was given
o the Stock
Exchanges
Board
Meeting day
First Trading
-day Fost
Board
Meeting
Day

PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN

The capital structure of the Company, as on the date of this Public Announcement
and the proposed capital structure of the Company post completion of the Buyback
will be, as follows:-

28-07-
2026

f0B.85| 676.00 68485 708.75|689.50( 6391593

05-08-
2026
06-08-
2026

694.00 | 660.90 67270 69445|B47.70 654.40

677.50| 648,00 654.20| &75.00| 660.05| 672.50

Share Capital Pre BuyBack (As on | Post completion
date of the Public | of the Buyback®
Announcemant ) (Amount in INR)
(Amount in INR)

Authorised Share Capital:

20,00.00,000 Equity Shares of INR 20,00,00,000 20,00,00,000

1/- each

Issued, Subscribed and Paid-up Capital:

12.78,31,590 Equity Shares of INR 12.78,31.580 12,72, 38,257

1/- each

* Note: Assuming that the indicative Maximum Buyback Shares are bought back.
However, the post Buyback issued, subscribed and paid-up capilal may differ
depanding upon the actual number of Equity Shares bought back.

Shareholding pattern of the Company, as on August 28, 2026 ("Pre Buyback™)
and the propoesed shareholding pattem of the Company post the completion of the
Buyback, i as shown balow:

Category of Pre Buyback Post Buyback®
Shareholder
Number of | % Equity | Numberof |% Equity
Equity Shares | Share | Equity Shares | Share
FPromoter and Fromoter 8.20,09,554 64.15 8.20.09,554 64.45
Group along with the
Persons in Control

epaper.financialexpress-.cnn‘. &
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Foreign Investors 1,11,81.556 B.75
(OCBs/Flls'NRIs/MNon-
residenis/Mon-domestic

companies) i

Indian Financial 7138317 5.58
Institutions! Banks/
Mutual Funds/Govt,

Companies

4,52, 28,703 35,55

12.7.

Fublic including other 27502163 21.51

Bodies Corporate

Total 12,78,31,590 100.00 | 12,72,38,257 100.00

"Assuming the Company buyback the Maximum Buyback Shares. However, the
sharehoiding post completion of the Buyback may difer depending upon the aciual | 13
numberof Equity Shares bought back in the Buyback, ! -

10.3. As on the date of this Public Announcement, there are no partly paid-up Equity ! Bl

ohares or with calls in arrears.

10.4. As on the date of this Public Announcement, there are no outstanding instruments
convertible into shares. '

10.5. As on the date of this Public Announcement, no scheme of amalgamation or
compromise of arrangement pursuant to the Companies Act is pending in relation to , 13.2.
the Company. :

11. SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER |
GROUP, PERSON IN CONTROL, DIRECTORS OF THE PROMOTER (WHERE |
PROMOTER IS A COMPANY), DIRECTORS AND KEY MANAGERIAL |
PERSONNEL OF THE COMPANY AND OTHER DETAILS. |

For the details of the aggregate shareholding of the promoters, members of the
promoter group, person in control, directors of the promater (where promoter is a |
Company) and director and key management personnel of the company as on tha :
date of this Public Announcament, please refer lo paragraph 9 of Part A above,

114,

13.3.

11.2. For the details of the transactions made by the persons mentioned in paragraph 11.1

above, please refer to paragraph 9 of Pan A

12. MANAGEMENT'S DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF
THE BUYBACK ON THE COMPANY '

. The objective of the Buyback is o (a) improve return on equity and other financial 5
ratios, by reduction in the equily base, thereby leading 1o long lerm increase in
Shareholders' value; and (b) give an option to the Shareholders holding Equity
Shares of the Company 1o either (i) participate in the Buyback and receive cash | 14.
payments in Heu of Equity Shares o be accepted under the Buyback, or (i) not
participate and enjoy a resultant increase in their percentage shareholding in the |
Company, after the Buyback, without any additional investment, ]

12.1

12.2. The Buyback will lead to reduction in existing Equity Shares and conseguently,
is expected to improve the 'earnings per share’ and enhance refurn on equity,
assuming that the Company would earn similar profits as in the past. ‘

15.

12.3. The Buyback is proposed, considering the accumulated surplus funds available with
the Company, after considering the funds required for future growth of the Company | 16.
as envisaged by the Board. ' 164,

12.4. Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promolers, members
of the Promoter group and Persons in Control of the Company will not participate in
the Buyback. The Buyback of Equity Shares will nat result in a change in control or

otherwise affect the existing management structure of the Company.

12.5. Consaquent to the Buyback and based on the number of Equity Shares bought back |
from the shareholders excluding the promoter and the members of the promoter
group of the Company and persons in control of the Company, the shareholding |
pattern of the Company would undergo a change, However, public shareholding
shall not fall below 25% of the total fully paid-up equity share capital of the Company, |
in accordance with Regulation 4(xi) of the Buyback Regulations and the minimum
public shareholding requirements prescribed under the Securilies Contracls |
(Regulation) Rules, 1957. !

12.6. The Company shall nol issue any Equity Shares or other securities including by way
af bonus issue, till the date of expiry of the Buyback period in accordance with the |
applicable provisions of the Companies Act and the Buyback Regulations. As per |

16.2.

Section 68(8) of the Companies Act, the Company shall not make any further issue
of the same kind of shares or other securities including allotment of new shares or
other specified securities within a period of six months after the completion of the
Buyback except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes, sweat
equity or conversion of preference shares or debentures into Equity Shares. Further,
in accordance with Regulation 24(i)if) of the Buyback Regulations, the Company
shall not raise further capital for a period of 1 (one) year from the expiry of the
Buyback period, except in discharge of its subsisting obligations.

Unless otherwise determined by the Board or Buyback Committee or as may be
directed by the Appropriate Authorities, the Buyback will be completed within a
maximum period of 66 (sixty-six) Working Days from the date of opening of the
Buyback. In accordance with Buyback Regulations, the Company shall not withdraw
the Buyback once this Public Announcement has been made.

STATUTORY APPROVALS

FPursuant to Sections 68, 69, 70 and all other applicable provisions of the Companies
Act and applicable rules thersunder and the provisions of the Buyback Regulations
and the Aricle of Associations of the Company, the Board, at its meeting held on
August 5, 2026, approved the proposal for the Buyback, and shareholders approval
for the Buyback was received on August 31, 2026, the results of which were
announced on September 2, 2026.

The Buyback from each Shareholder is subject to all statutory consents and
approvals, if any, reguired under the provisions of the Companies Act, the Buyback
Regulations, Foreign Exchange Management Act, 1993 ("FEMA"} (including without
limitation, approval from RBl, as applicable) and/or such other applicable laws,
rules, regulations. The Shareholders shall be solely responsible for determining the
requirements applicable to them and for obtaining all such statutory approvals and
consents as may be required by it in order to sell their Equity Shares to the Company
pursuant to the Buyback. Shareholder would be required to provide copies of all such
consents and approvals obtained by them to the Company's Broker,

To the best knowledge of the Company, as on the date hereof, there is no statutory
or requlatory approval required to implement the Buyback, other than as indicated
above. If any statutory or regulatory approval becomes applicable subsequently, the
Buyback offer will be subject to such statutory or regulatory approval(s) and subject to
the obligations of the Shareholders to obtain the consents and approvals necessary
for transfer of their Equity Shares to the Company as set out under paragraphs 13.2
of Part B above, the Company shall obtain such statutory or regulatory approvals,
as may be required from time to time, if any, for completion of the Company’s
obligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS

Tha Buyback will be implemented by the Company by way of opan market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore,
the requirement of having collection centres and bidding centres is not applicable.

POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS

As on the date of this Public Announcemaent, there are no subsisting obligations that
may have any potential impact on the share capital of the Company.
COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the
Buyback:

Ms. Bijal R. Patel

Tips Music Limited (Formerly Known Tips Industries Limited)

801, Durga Chambers, 6" Floor, Linking Road,

Khar (West), Mumbai 400 052, Maharashtra, India

Tel. No.: +91 22 66431188

Emall: bijal@tips.in

Website: hitps:/Mlips.in

CIN: L92120MH1996PLC099359

In case of any clarfications or to address investor grievance, the Shareholders may
contact the Compliance Officer on all working days between 10:00 a.m. and 5:00
p.m. Indian Standard Time except Saturday, Sunday and Public holidays, at the
aforementioned address.
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17. REGISTRAR TO THE BUYBACK / INVESTOR SERVICE CENTRE

17.1. The Company has designated the following as the Investor Service Center for the
Buyback who are also the Registrar and Share Transfer Agent of the Company:

(¢) MUFG

MUFG Intime India Private Limited

|Formerly Known as Link Intime India Private Limited)
C-101, 247 Park L.B.S, Marg, Vikhroli {West),
Mumbai - 400 083 Maharashtra, India

Tel. No.: +91 81081 16767

Contact person: Mr. Jibu John

Email: investor helpdesk@in.mpms. mufg.com
Website: hitps://in.mpms.mufg.com

SEBI Registration Number: INROOO004058
VALIDITY PERIOD: Permanent Registration

CIN: UE7190MH1999PTC118368

In case of any query, the Shareholders may contacl the Registrar and Transfer

Agent on all working days between 10:00 AM and 5:00 PM Indian Standard Time
except Saturday, Sunday and Pubfic holidays, at the aforementioned address

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker / Manager lo the
Buyback :

& INGA

Inga Ventures Private Limited

1229 Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Galli,
Andheri (East), Mumbai 400 069, Maharashira, India

Tel: +91 22 6854 0808

E-mail: kavita@ingaventures.com

18.

Website: www.ingaventuras.com

Contact person: Kavita Shah

SEBI Registration Number: INMOOO(O 12698
Validity Period: Permanent Registration
CIN: UG7100MH2018PTC318358

19. DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company, In their capacity as directors, accept full and final responsibility for all the
information contained in this Public Announcement and for the information contained
in all other advertisements, circulars, brochures, publicity materials ete. which may
be issued in relation o the Buyback and confirm that this Public Announcement
contains true, factual and material information and does not contain any misleading
information. This Public Announcement is issued under the authority of the Buyback
Committee in terms of the resolution dated Saptember 3, 2026.

For and on behalf of the Board of Directors of Tips Music Limited
(Formerly Known as Tips Industries Limited)

Sdi- Sdf- Sd/-
Kumar Taurani Girish Taurani Bijal R. Patel
Chairman & Managing Executive Director Company Secretary &

Direcior
DIN: 00555831

Compliance Officer
Membership Number: A30140

DIN: 086895775

Date: September 3, 2026
Place: Mumbai

e CAPTAIN PIPES LTD.

Regd Office : Survey No-257, Plot No. 23 to 28, N.H. No. 8-B, Shapar -Veraval,

m Dist. Rajkot-360002, Phone: +91-2827-252410, Email : account@captainpipes.com

Website : www.captainpipes.com, CIN No.: L25191GJ2010PLC059094

NOTICE TO THE SHAREHOLDERS REGARDING

Faridabad 121003 Haryana India | Ph.: 0129-2990297
Wehsite: www,. mvelactrosystems.com

NOTICE OF THE 17TH ANNUAL GENERAL MEETING

A% MV ELECTROSYSTEMS LIMITED

Regd.& Corp. Office: Plot Mo. 7, Site-2, 14/3, Mathura Road,

Email: cs@mvelectrosystems.com | CIN: U31401HR2Z009FLC 140536

Car@radeil™y
CARTRADE TECH LIMITED

CIN: L74900MH2000PLC126237
Registered & Corporate Office: 1st Floor, Plot No. D-507, Shree Sawan Knowledge Park, TTC MIDC Industrial Area,
Turbhe, Navi Mumbai, Maharashtra, 400703
Tel: +91 22 6739 8888; Website: https://www.cartradetech.com; E-mail: investor@cartrade.com
NOTICE OF THE 26TH ANNUAL GENERAL MEETING OF

17TH ANNUAL GENERAL MEETING

. The 17th (Seventeenth) Annual General Meeting (“AGM”) of the Company will be held through Video
Conferencing (“VC”) /Other Audio Visuals Means (“OAVM”) on Wednesday, 30th September, 2026 at 11:00
A.M. (IST) in compliance with all the provisions of the Companies Act, 2013 and Rules made thereunder and
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 in accordance with Ministry of
Corporate Affairs (MCA) and SEBI to transact the business(es) set out in the notice calling 17th AGM.
Members will be able to attend the meeting through VC or OAVM. Members participating through VC or OAVM
shall be reckoned for the purpose of quorum under Section of 103 of the Companies Act, 2013.

. In compliance with the relevant circulars, the Notice of the AGM and the Annual Report for the FY 2025-26 will
be sent electronically to all the members of the Company whose email addresses are registered with the
Company/Depository Participants and a letter providing the web-link, including the exact path, where Annual
Report for the financial year 2025-26 is available, is being sent to those members whose e-mail address is not
registered with the Company / Registrar and Transfer Agent / Depository Participants / Depositories. The
aforesaid documents will also be available on the Company’s website at https://captainpipes.com/ and on the
website of stock exchange where the shares of the Company are listed i.e. www.bseindia.com. Members can
attend and participate in AGM, for joining the AGM, instructions are provided in the Notice of AGM.

3. Manner of registering / updating email addresses:

a) In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-digit
beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN (self-attested scanned
copy of PAN card), AADHAAR (self-attested scanned copy of Aadhaar Card) to
(compliance@captainpipes.com).

4. Manner of casting vote(s) through e-voting:

The Company is providing remote e-voting facility to all its members to cast their votes on all resolutions set out
in the Notice of the AGM. Additionally, the Company is providing the facility of voting through e-voting system
during the AGM. Detailed procedure for remote e-voting / e-voting is provided in the Notice of AGM. Members
joining the meeting through Video Conferencing (VC) or Other Audio-Visual Means (OAVM) who have not
already cast their vote by means of remote e-voting, shall be able to exercise their right to vote through e-voting
at the AGM. The members who have cast their vote by remote E-Voting prior to the AGM may also attend the
AGM but shall not be entitled to cast their vote again.

5. Members are requested to carefully read all the notes set out in the notice of 17th AGM and particular
instructions for joining the 17th AGM, manner of casting vote through remote e-voting or through e-voting
during the 17thAGM.

6. This is to inform you all that Company has fixed 23rd September, 2026 as cutoff date for the purpose of voting
atAGM to be held on 30th September, 2026.

7. Further The Register of Members and Share Transfer Books of the Company will remain closed from 24th
September, 2026 to 30th September, 2026 (both days inclusive) for the purpose of 17th AGM.

8. The remote e-voting period commences on Sunday, 27th September, 2026 (9:00 am) and ends on Tuesday,
29th September, 2026 (5:00 pm) voting through remote electronic mode shall not be permitted beyond on 5:00
P.M.IST.

9. Any person, who acquires shares of the Company and become member of the Company after dispatch of the
Notice of AGM and upto the cut-off date, may obtain the Login ID and Password by sending a request to
Depository or Depository Participant or to the Company at their respective Email Ids or other available modes
of communication. If a shareholder is already registered with NSDL/CDSL for E-Voting, then existing user ID
and password can be used for casting vote.

10.In Case of queries relating to e-voting, member/beneficial owners may contact to Hiral Shantilal Gudhka,
Company Secretary at 9099085432 or mail at account@captainpipes.com or refer the Frequently Asked
Questions and e-voting user manual available at the NSDL web site: www.evoting.nsdl.com or contact to
022-4886 7000 or Email at evoting@nsdl.co.in. By order of the Board

For Captain Pipes Limited
Sd/-

HIRAL SHANTILALGUDHKA
Company Secretary

Place : Rajkot
Date : 01-09-2026

1. The 17th Annual General Meeting (AGM) of MV Electrosystems Limited {Company) will be held
an Tuesday, 29th September, 2026 at 11:00 A.M through virtual video conferencing (“WVC" )/ Other
Audio Visual Means {"DAVM”} to transact the business as set out in Notice for calling the AGM.

2.In compliance with the applicable provisions of the Companies Act, 20132 and the rules made
thereunder and SEBI [Listing Obligations and Disclosure Requirements) Regulations, 2015 ["SEBI
Listimg Regulations' } read with all the applicable circulars on the matters issued by the Ministry of
Corporate Affairs ("MCA") and Securities and Exchange Board of India ["SEBI") to transact the
businesses as set out inthe Notice

3. The Notice of the 17th AGM and the Annual report for the FY 2025-26 has been sent only throwgh
electromic mode to all the members of the Company whose email addresses are registered with the
Company/Depository Participant(s). The aforesaid-d documents will also be available on
company’s Website ab wwow mvelectrosystems.com, and website of the stock exchanges |.e, BSE
Limited and Mational Stock Exchange of India Limited at www.bseindia.com and
www, nseindia.com respectively,.

4. Pursuant to Regulation 36(1){b) of SEBI Listing Regulations, a letter providing the weblink for
arcessing the Natices of the 17th AGM and Annual Report for the Financial Year 2025-26 will be
sent to those Members whose email addresses are not registered with the Company, the RTA or
their respective Depository Participants

5.Members are reguested to quote thelr RBegistered Folio Nomberor Demat account Mumber and
Depasitory Participant {DP} 1D Number on all correspondence with the Company, The Transfer
Deeds, Communication for the Change of Address, Bank Details, ECS Details & Mandates, if any,
should be ledged with the Companys Begistrar and Share Transfer &gent at the following address

KFIMN TECHNOLOGIES LIMITED

Address - Selenium Tower B, Plot No. 31 & 32, Gachibowli, Financial District, Manakrampuda,
Hyderabad: 500 022, Toll Free Mo: 1800 309 4001, Email: einward. ris@kfintech.com, Website:-
https://www.kfintech, com/

Voting through Electronic Mode — In compliance with the provisions of Section 108 of the
Companies Act, 20013 and Rule 20 of the Companies [Management and Administration) RBules 2015
as amended, the Company is pleased to provide its Members, the facility to exercise their right to
viote-on Resolutions proposed to be passed at the AGM by electronic means provided by Central
Depaository Services {India) Limited {CD5L) fromia place other than the venue of the AGM ['remote
e-voting).

All Members are hereby informed that thevoting period will commence and end as per the dates
and times specified in the table below,

E-voting Start Date & Time Jath September 2026 at 1000 AR (15T)

E-Voting End Date & Time 28th September 2026 at 5:00 PM (15T}

The cut-off date for determining the eligibility of the Members to vote by remote e-voting or voting
atthe AGMis 22nd September 2016,

A person, whose namie is recorded in the register of members or in the register of beneficial owners
maintained by the depositories as on the cut-off date only shall be entitied to avail the facility of
remote e-voling or e-voting during the AGM,

Since, the Meeting shall be held through VT mede, therefore, no physical vobing shall take place.
Howewver, members may vote at the time of the vobing through e-voting platform,

hMembers may note that the detailed instructions for electronic voting and for participating in the
AGM through VC/O0AVM are provided in the Notice of the AGM,

The Beard has appointed M/s Taruna Kalra & Associates, Practising Company Secretary, as the
scrutinizer to scrutinize the e-voting process before the AGM as well as during the AGM in a fair and
transparent manner,

2nly those members, who will be present in the AGK through VCOAYM facility and have not cast
theirvote on the resolutions throwgh remate e-voting and are otherwise not barred from doing so,
shall be eligible to vote through e-voting at the AGM

Members who are desirous of inspecting the Statutory registers/documents forming part of the
annual repoert can write to the company at o mvelectrosystems.com stating their namaes, DPID,
client 1D/ Folionumber and maobile number,

In-case of any gueries or issues regarding e-voting, members may refer the Frequently Asked

Cuestions {FAQs) and e-voting manual available at COSL website at wwweevotingindia.com under

help section, Members may also contact for any query of Inconvenience or grievances if any, In

vating through electronic mode to Company Secretary of the Company, having phone number

0129-2290297 ar emaill at cs@mwelectrosystems.com or helpdesk evobing@cdslindia.com or
einward.ris@kfintech.com,

By Order of the Board

For MV ELECTROSYSTEMS LIMITED

Sd/

Sourabh Bansal

Company Secretary & Compliance Officer

Place: Faridabad
Date: September 03rd, 2026

CARTRADE TECH LIMITED AND E-VOTING INFORMATION

Notice is hereby given that 26th Annual General Meeting ("AGM") of CarTrade Tech Limited ("the Company") is

scheduled to be held on Friday, September 25, 2026 at 11.00 a.m. (IST) through video conferencing (VC)/ other

audio visual means (OAVM) to transact the business as set out in the Notice of AGM ("Notice"). The venue of the

AGM shall be deemed to be the registered office of the company i.e. 1st Floor, Plot No. D- 507, Shree Sawan

Knowledge Park, TTC MIDC Industrial Area, Turbhe, Navi Mumbai, Maharashtra - 400703.

1. In compliance with the applicable provisions of the Companies Act, 2013 and the rules made thereunder
("Act") and the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("SEBI Listing Regulations"), as amended from time to time read with the circulars issued
in this regard, the latest being the General Circular No. 03/2025 dated September 22, 2025 , issued by the
Ministry of Corporate Affairs ("MCA"), to transact the Ordinary and Special businesses as set out in the notice
dated July 29, 2026 of AGM, Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Act.

2. In compliance with the aforesaid MCA Circulars and Regulation 36 of SEBI Listing Regulations, 2015,
electronic copies of the Annual Report for FY 2025-26 containing Notice of the AGM has been dispatched by e-
mail on Thursday, September 03, 2026 to all the Members whose email addresses are registered with the
Company/ Registrar and Share Transfer Agent ("RTA")/ Depository Participant(s).

3. As per Regulation 36 (1) (b) of the SEBI Listing Regulations, 2015, as amended, the web-link, including the
exact path, where complete details of the Annual Report are available has been sent to those member(s) who
have not registered their email address(es) either with the Company or with any Depository or with RTA of the
Companyi.e. MUFG Intime India Private Limited.

4. The soft copies of Notice and Annual Report are also available on the website of the company at

https://www.cartradetech.com/for-investors.html on the website of Company's RTA, at https://in.mpms.mufg.com/
and on the websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www.bseindia.com and www.nseindia.com respectively. The Company has appointed RTA, to provide
VC/OAVM services along with the e-voting facility to cast vote on the business to be transacted atAGM.

5. Pursuant to the provisions of Section 108 of the Act read with the Rule 20 of the companies (Management and
Administration) Rules, 2014, as amended from time to time, Regulation 44 of the SEBI Listing Regulations, and
the Secretarial Standard-2 on General Meeting issued by the Institute of Company Secretaries of India, the
Members are provided with the facility to cast their votes on all resolutions as set forth in the Notice calling AGM
using the facility of remote e-voting or e-voting at the AGM.

6. Members whose names appears in the register of members or in the register of beneficial owners maintained

by the depositories as on the cut-off date i.e. Friday, September 18, 2026 shall be eligible to avail the remote e-
voting or e-voting facility at the AGM. The voting rights of the members shall be in proportion of their share in the
paid-up equity share capital of the Company as on the cut-off date and a person who is not a Member as on the
cut-off date should treat the notice for information purpose only.

7. Any person who acquires shares of the Company and become member of the Company after the dispatch of
the notice and holding shares as on the cut-off date i.e. Friday, September 18, 2026 may obtain the login ID and
password by sending a request at Investor@cartrade.com and rnt.helpdesk@in.mpms.mufg.com. However,
Members who is already registered with RTA for remote e-voting can use his/her existing user ID and password
for casting vote

8. The documents pertaining to the items to be transacted in the AGM shall be made available for inspection

electronically by the Members in accordance with the applicable statutory requirements based on the requests
received by the Company at Investor@cartrade.com.

9. The remote e-voting period is as follows:

Commencement of Remote E-voting Conclusion of Remote E-voting
Tuesday, September 22, 2026 (09:00 a.m. IST) Thursday, September 24,2026 (05:00 p.m. IST)

10. Members may please note that the remote e-voting shall not allowed beyond 5:00 P.M (IST) on Thursday,
September 24, 2026 and facility shall be disabled by RTA thereafter. Once the vote on a resolution is cast by
the Member, the Member cannot change it subsequently. Members who have cast their vote through remote
e-voting prior to the AGM may also attend the AGM but shall not be entitled to cast their vote again.

11. The detailed procedure for e-voting and joining the AGM through VC/OAVM, including the manner in which
the Members holding shares in physical demat mode and who have not registered their email address can
cast their vote through remote e-voting at the AGM, is provided to the notice. The Company has additionally
provided the facility to the Members to temporarily their email address by accessing the link
https://web.in.mpms.mufg.com/EmailReg/Email_Register.ntml for the limited purposes of receiving
shareholder communications, including the Annual Report and the Notice.

12. In case of any queries or issues regarding remote e-voting or attending the AGM, Members may refer the (i)
Frequently Asked Questions ("FAQS"); or (ii) Instavote e-voting manual, available under help section at
https://instavote.linkintime.co.in/ or (iii) Contact : RTA at instameet@in.mpms.mufg.com, C-101, 247 Park ,
L.B.S. Marg, Vikhroli (West), Mumbai 400083, Maharashtra, India or (iv) Call at Tel : 022 - 49186000 /4918
6175 or (v) write email to enotices@in.mpms.mufg.com.

13. Members are requested to carefully read all the notes set out in Notice of the AGM and in particulars
instructions for joining the AGM, manner of casting the vote through remote E-voting or e- voting atAGM

By the Order of the Board of Directors of
CarTrade Tech Limited

Sd/-

Lalbahadur Pal

Date: September 04, 2026
Place: Mumbai

Company Secretary & Compliance Officer

Mem. No.: A40812
o9 @
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TIPS MUSIC LIMITED

(Formerly Known as Tips Industries Limited)

Registered Office: 601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai

CIN: L92120MH1996PLC099359

400052, Maharashtra, India.

Tel: +91 22 6643 1188 » Email: info@tips.in - Website:

PUBLIC ANNOUNCEMENT

www tips.in *+ Contact Person: Bijal R Patel, Company

Secretary and Compliance Officer

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
TIPS MUSIC LIMITED (THE *“COMPANY") FOR THE BUYBACK OF EQUITY
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

1.3

1.4

1.5

1.6

{7

1.8

3.1

3.2

4.1

This public announcement (the *Public Announcement”) is being made in relation to the
Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of the Company
from open markel through stock exchange mechanism, pursuant to Regulation 16(iv)(b)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back
of Securties) Regulations, 2018, as amended (including any statutory modification(s)
or amendment(s) from time o lime) (the *“Buyback Regulations™) and conlains the
disclosures as specified in Schedule IV read with Schedula | of the Buyback Reguiations.

Ceartain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have bean rounded off to two
decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (i) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that
column of row.

‘Working Day” means any working day of the Securities and Exchange Board of India

BUYBACK OF EQUITY SHARES OF THE TIPS MUSIC LIMITED FROM OPEN MARKET
THROUGH STOCK EXCHANGES

4 - Disclg 25 in accordance with hedule | of the

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company {(hereinafter referrad to as the "Board”,
which expression Includes any committee duly constituted by the Board to
exercise its powers, and/or the powers conferred by the Board resolution), at its
meeting held on August 5, 2028, and shareholders of the Company approved the
Buyback, by way of a special resolution, at the 30th Annual General Meeting held
on August 31, 2026, the results of which were announced on September 2, 2026
{(“Special Resolution”), in accordance with Article 6 of the Articles of Association
of the Company and the provisions of Sections 68, 69, 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act"),
the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share
Capital Rules”), the Companias (Managemenlt and Administration) Rules, 2014, as
amended (“Management Rules") and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{“SEBI Listing Regulations") to the extent applicable, and in compliance with the
Buyback Regulations and subject to such other approvals, permissions, consents,
sanctions and exemplions of Securities and Exchange Board of India ("SEBI"), the
stock exchangas on which the equity shares of the Company are listed (the "Stock
Exchanges”), Ministry of Corporate Affairs ("MCA"), Registrar of Companies (the
“RoC") and’ or other authorities, institutions or bodies (together with SEBI, Stock
Exchanges, MCA, and RoC, the "Appropriate Authorities”), as may be necessary,
and subject to such conditions, alterations, amendments and modifications, if any,
as may be prescribed or imposad by the Appropriate Authorities, while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed
to by the Board of Directors of the Company, approved the proposal to Buyback its
own fully paid-up Equity Shares of face value of INR 1/- each ("Equity Shares™)
from the mambaears of the Company (other than the promoters, promoter group and
parsons in control of the Company) payable in cash, for an aggregate amount up to
IMR 44 50,000,000 (Rupees Forty Four Croras Fifty Lakhs only) (*Maximum Buyback
Size") at a price not exceading INR 750 {Rupaes Seven Hundred and Fifty only) per
Equity Share (“*Maximum Buyback Price"), from the open market through the stock
exchanges (i.e. through BSE Limited ("BSE’) and National Stock Exchange of india
Limited ("NSE’), (together "Stock Exchanges’), in accordance with Companies
Act, the Share Capital Rules, the Management Rules and the Buyback Regulations
(the transaction/process herein after referred to as the “Buyback™). The Maximum
Buyback Size does not include transaction costs, namely brokerage, filing fees,
advisory fees, intermediaries’ fees, public announcement publication expenses.
printing and dispatch expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duly elc. and other incidental and
related expenses (“Transaction Costs").

Al the Maximum Buyback Size and the Maximum Buyback Price, the indicative
maximum number of Equity Shares bought back would be 583,333 (Five Lakhs
Nighty Three Thousand Three Hundred and Thirty Three) Equity Shares ("Maximum
Buyback Shares™), for an aggregate amount up to INR 44 50,00.000 (Rupees Forty

4.2 The Maximum Buyback Price has beean arrived at after considering various factors
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Four Crores Fifty Lakhs only) ("Maximum Buyback Size”) reprasanting 14.87% of

the aggregate of the total paid-up shara capital and free reserves of the Company,
based on the latest audited special purpose interim condensed financial statements
of the Company ("audited financial statement”) for the quarter ended June 30, 2026,
which is less than 15% of the total paid-up share capital and free reserves of the
Company, in accordance with the third proviso to the Regulation 4(iv) of the Buyback
Regulations.

Since the Buyback is more than 10% of the total paid-up equity share capital and
free reserves of the Company, In terms of Saction 68(2)(b) of the Companies Act
and Regulation 5(i)(b) of Buyback Regulations. the Board had sought approval of the
shareholders of the Company for the Buvback, by way of a special resolution,

Tha Buyback will ba implementad by the Company out of its free reserves and/or
such other permissible sources of funds of the Company, as may be parmittad by
law and in accordance with Section 68(1) of the Companies Act and Reguiation
4(ix) of the Buyback Regufations, and in accordance with Regulation 4(iv)(b){i)
of the Buyback Reqgulations, by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except ‘all or none’ order matching
system, as provided under the Buyback Regulations.

A copy of this Public Announcement will be made avallable on the Company's
website al www.lips.in and website of the BSE at www bseindia.com NSE at
www. nseindia.com, is expectad to be available on the website of the Securities and
Exchange Board of India (*SEBI") at www.sebi.gov.in and website of the Merchant
Banker / Manager to the Buyback at www.ingaventures.com during the period of the
Buyback.

In addition to publication of this Public Announcement and its availability on the
wabsites of the Company, SEBI and the Stock Exchanges, the Company shall
dissaminate information regarding the Buyback to ali shareholders of the Company
through electronic means, within the timeline prescribed under the Buyback
Regulations (effective from August 1, 2028}, which re-introduced the open market
buyback route through the Stock Exchanges.

In accordance with Regulation 17{ii) of the Buyback Regulations, the Buyback offer
shall open within 4 {four) Working Days from the dale of this Public Announcement
and close within 66 (sixty-5ix) Working Days from the date of the opening of the
Buyback offer ("Maximum Buyback Period”). The Board / Buyback Committes
shall determine, at s discretion, the time frame for completion of the Buyback and
may close the Buyback al such earlier date after the Minimum Buyback 5ize has
been reached and irrespective of whether the Maximum Buyback Size has or has
not been reached, after giving appropriate notice for such closure and on complating
all formalities in this regard, in accordance with the Companies Act and the SEBI
Buyback Regulations.

MECESSITY FOR THE BUYBACK
The Buyback is being proposed by the Company to service the equity more efficiently

Additionally, the Company's management sirives to increase equity shareholders
value-and the Buyback would resull in amongst other things:

4.3
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(g) The Buyback gives the Company an opportunity to distribute surplus cash to its
shareholders.

{b) The Buyback may help in improving return on equity and other financial ratios.
by a reduction in the equity base, thershy leading to long term increase in
shareholders' value; and |

{c) The Buyback gives an opftion to the existing equity shareholders to either

participate in the Buyback and receive cash in lieu of aquity shares accepted
under the Buyback or not participate in the Buyback and enjoy a resultant
increase in their percentage sharehclding in the Company post the Buyback
without any additional investment.

MAXIMUM AMOUNT REQUIREDUNDER THE BUYBACK ANDITS PERCENTAGE
OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES

The maximum amount of funds required for the Buyback will not exceed INR
44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs only) excluding Transaction
Costs, being 14.87% of the aggregate of the total paid-up share capital and free
reservas of the Company, which is less than 15% of the aggregate of the total paid-
up share capital and free reservas of the Company, based on the Audifed Financial
Statements for the quarter ended June 30, 2026.

! 912,

The funds for the implementation of the proposed Buyback will be sourced out of

the free reserves of the Company or such other source as may be permitted by the
Buyback Regulations or the Companies Act

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED BE
BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price
not exceeding INR 750 (Rupees Seven Hundred and Fifty only) per Equity Share
(“Maximum Buyback Price").

9.3.

including, but not limited to, the trends in the volume weighted average prices and
closing price of the Equity Shares on BSE Limited ("BSE™) and National Stock
Exchange of India Limitad (“NSE") (collectively refarred to as "Stock Exchanges")
where the Equity Shares are listed, price samings ratio, impact on net worth,
sarnings and book valuea par Equity Share and other financial parameters and the
possible impact of the Buyback on the aarnings par Equity Share.

The Buyback price represents:

(@) Premium of 8.50% and 9.49% over the closing price of the Equity Shares on
BSE and NSE, respectively, as on July 29, 2026, being the date on which the
Company intimated to the Stock Exchanges of the date of the meeting of the
Board of Directors wherein the proposal of Buyback was considered,

(b} Premium of 8.01% and 8.77% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, during the two weeks
preceding the date of intimation to the Stock Exchanges of the date of the
meeting of the Board of Directors wherein the proposal of Buyback was

considered.

Premium of 8.36% and 9.11% over the volume weighted average markel price
of the Equity Shares on BSE and NSE, respectively, during the 30 trading
days preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was
considerad,

(d) Premium of 9.39% and 10.05% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 60 trading
days preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was

considerad.

The Company does not have any outstanding borrowing facilities or debt with any
lenders. The Company confirms thal as required under Section B8{Z)(d) of the
Companies Act and Regulation 4{iij(a) of the Buyback Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company after the Buyback
will not be maore than twice of the paid-up share capital and free reserves basad on
the audited financial statements for the quarter ended June 30, 2026.

MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price
and the Maximum Buyback Size bought back would be 5,93 333 (Five Lakhs Nighty
Three Thousand Three Hundred and Thirty Three) Equity Shares, comprising
approximately 0.46% of the paid-up equity share capital of the Company as on date
of Public Announcement, If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could
axcead the Maximum Buyback Shares, but, will always be subjact to the Maximum
Buyback Siza.

The Company shall utilise at least 75% of the Maximum Buyback Size for the
Buyback i.e., INR 33.37.50,000 (Rupees Thirty Three Crores Thirty Seven Lakhs
Fifty Thousand Only) (“Minimum Buyback Size™) (excluding Transaction cost)
towards the Buyback and based on the Minimum Buyback Size and the Maximum
Buyback Price, representing 4.45,000 (Four Lakhs forly five Thousand) Equity
Shares, Further, at least 40% of the Maximum Buyback Size, i.e., INR 17,80,00,000
(Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial hall
of the 66 (sixly-5ix) Working Days from the date of the opening of the Buyback offer

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company
would purchase a minimum of 4,45 000 (Four Lakhs Forty Five Thousand) Equity
ohares, If the Equity Shares are bought back at a pnce below the Maximum Buyback
Prica, the actual number of Equity Shares bought back could exceed the indicative
Minimum Buyback Shares, but, will always be subjact to the Maximum Buyback
Size. However, the Maximum Buyback Shares will not exceed 23% of the total
number of Equity Shares in the total paid-up equity capital of the Company.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION
4{IV})(B) AND REGULATION 16 OF THE BUYBACK REGULATIONS

In terms of Regulation 40{1) of the SEBI| Listing Regulations, except in case
of transmission or transposition of securities, requests for effecting transfer of
securities shall nof be processed unless the securiies are hald in dematenalized
form with a depository, Accordingly, as tha Buyback is being implemented through
the stock exchange mechanism; only beneficial owners holding Equity Shares in
dematenalized form (“Demat Shares”) are aligible to participate in the Buyback.
The promoters, promoter group and persons in control of the Company shall not
participate in the Buyback and their shares shall remain frozen at the |nternational
mecurities ldentification Mumber (ISIN} level during the pericd from the date of
passing of the special resolution until the closing of the offer. Further, as required
under the Buyback Regulations, the Company will not buyback Equity Shares which
are locked in or non-transferable, until the pendency of such lock-in or until the time
such Equity Shares become transferable, as applicable,

The Buyback will be implemented by the Company by way of open markel purchases
through the Stock Exchanges. by the order matching mechanism except "all or nong”
order matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of
contract note and delivery of the stock to the member and receipt of payment would

be camed out by the broker, appointed by the Company, in accordance with the
requirements of the Stock Exchanges and SEBI.

TIME LIMIT FOR COMPLETION OF BUYBACK

. Tha Buyback, subject to requlatory consents and approvals, if any, is proposed to ba

completed within a period of 6@ (sixty six) working days from the date of the opening
of the Buyback offar.

COMPLIANCE WITH THIRD PROVISO OF REGULATION 4(IV) OF THE
BUYBACK REGULATIONS

In terms of the provisions of the Buyback Regulations, the offer for Buyback under
open market route shall be less than 15% of the tolal paid-up share capital and
free resarves of the Company. The maximum amount proposed fo be ufilized for
the Buyback will not excead INR 44.50,00000 (Rupees Forty Four Crores Fifty
Lakhs only), being 14.87% of the total paid-up share capital and free reserves of
the Company, which is less than 15% of the total paid-up share capital and frea
resaervaes of the Company based on the Audited Financial Statements for the guarter
ended June 30, 2026, and accordingly, the Company will comply with third proviso
of Regulation 4 of the Buyback Regulations.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF
THE PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS OF THE
PROMOTER (WHERE PROMOTER IS A COMPANY), DIRECTORS AND KEY
MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters and members of the promotar
group, persons in control, directors of the promoter (where promoter is a company),
directors and key managarial personnel of the Company as on the data of this Public
Announcemeant is as balow:

The aggregate shareholding of the promoters, member of the promoter group and
pErsons in control:

Sr. Name of the Catsgory No. of Equity % of :
No. Shareholder Shares held | Shareholding
1 | Mr. Kumar 3, Taurani Promoter 2.01,99 640 15.80
2 | Mr. Ramesh 5. Taurani | Promoter 2,01,45,000 15.76
3 I Mrs. Renu K. Taurani Promoter 88,64, 380 6.93
4 | Mrs. Varsha E. Taurani | Promober 58,47 310 4,65
5 | Mr. Shyam M. Lakhanl | Promoter B3174 0.07
B . Mr. Kunal K. Taurani Promoter Group 59,43.340 4 65
T | Mr. Girish K., Taurani Promoter Group 34.43,340 269
8 | Ms, Jaya R. Taurani Promoler Group 49.52,790 3.87
. -E-I ._.r:ﬂus- Sneha R. Taurani Promoter Group 49 52 790 3.87
10 | Ms. Raveana R. Taurani | Promoter Group 49,562,780 3.87
11 | Mrs. Krsna G. Taurani Promaoter Group £5,25,000 1.898
| Total 8,20,09,554 64.15

Aggregate shareholding of the directors of the promoter (whera promoter is-a
company): Nona

Aggregate shareholding of the Directors and Key Managerial Personnel of the
Company:

Sr. Mame of the Designation No. of Equity Y

No Shareholder Shares held | Shareholding

1. | Mr. Kumar 3. Chairman & 201,899 640 15.80
Taurani Managing Director

2. | Mr. Ramash S, Executive Director 2,01,45,000 15.76
Taurani

1

ST Mame of the Designation MNo. of Equity o
No Shareholder Shares held | Shareholding
3, | Mr. Girish K Executive Director | 34,43,340 2,69
Taurani _
4, | Ms. Tara Independent Direclor ' MIL MA
Subramaniam _
Mr. Rajan Singh Independent Director ' MIL MA
Mr. Chandrashekar | Independent Director | NIL NA
Ponnuswamy
7. | Mr. Sushant Chief Financial 5.000 negligible
Dalmia Officer
4. | M=z, Bijal B. Patel Company Secretary MIL A
Total 4,37,92,980 34.26

9.4 Details of the aggregate shares purchased or sold by the promoter, members of the

d

i

+ 10,

10.1.

10.2.

11.

1Z.

promoler group, persons in control, directors of the promoter (where promoler is a
company), directors and key managerial personnegl of the Company during a period
of the twelve months preceding the date of the Public Announcemeant is as balow

The aggregate shares purchased or sold by the promoter, members of the promoter
group and persons in control:

Sr, | Name Aggregate | Natureof | Maximum | Dateof | Minimum | Date of
no MNo.of | Transaction | Price (INR) | Maximum | Price (INR) | Minimum
Equity Price Price
Shares
purchased
I or sold
1. | Mr MIL P, M, M, MA Pl
F.umar &.
Taurani
2. | Mr. MIL A P, M MA, P,
Ramesh
8.
Tauran
3, | Mrs, MIL WA P, P& MA, MA
Renu K,
Tauran|
4. | Mrs. MIL b A [FLY Mo, BA i
\fareha K.
Taurani
& |Mr MIL B, &, M, BA P,
ohyam
B
Lakhani
B, |Mr (25,00,000) Gift Without 30-06- Withaut 30-06-
Ginsh K Off-Market |consideration| 2026 |consideration| 2026
Taurani transfer
7. |Mr WL WA Mg, M, ] P,
Funal K,
Taurani_ ;
g, |Ms. MIL A, Mo, M, kA M,
Jaya K.
Taurani
g, |Ms MIL Bl A, MA, A, Pl
Sneha R
Taurani
10. | Ms MIL A MA M, MA M,
Raveena
R
Tauran|
11. | Mrs, 2500000 ift Without 30-06- Yithout 30-06-
Krzna . Cfi-Market | consideratian 2026 consideration 2026
Taurani fransfer

The aggregate shares purchased or sold by the directors of the promoter (whare
promoter is a company). Nona

Aggregate shares purchased or sold by the Directors and Key Managerial Personnel
of the Company:

S,
no

MNo. of

Equity
Shares

MNature af
Transaction

Date of
Transaction

Name Price per

Equity Share

1. | Mr. Kumar S. MIL M,

Taurani
Chairrman &

Managing
Director

M A

2 | Mr. Eamesh 5.
Tauramni

MIL MNA A, A

Executive Direclor

3 | Mr. Girish K.
Taurani

Executive Diractor

Gift

Oif-Market
transfer

30-06-2026 Without

consiceration

{25,00,000)

4 | Ms. Tara
aubramaniam

Independent
Director

MIL MA, A,

5 | Mr. Rajan Singh

Independent
Director

MIL MA, MA, MNA

& | Mr.
Chandrashekar
Ponnuswamy
Independent
Director

MIL NA NA NA

7. | Mr. Sushant MIL

Dalmia

MA NA NA

Chief Financial
Officer

8. | Ms. Bijal R. Patel

Company
Secrelary

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACK

In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback i1s not
extended to the promoters, promoter group and persons in controd of the Company
and pursuant to the Regulation 24{i){ea) of the Buyback Regulations, the shares of
the company held by the promoters and promoter group including their associates,
shall remain frozen at the International Securities |dentification Number (ISIN) level
during the period from the date of passing of the special resolution until the closing
of the offer.

Further, as per Regulation 24{iMe) of the Buyback Regulations, neither the
promoters and promoter group nor their associates have dealt in the Equity Shares
or other spacified securities of the Company aither through the Stock Exchanges
or off-market transactions, including inter-se transfer of Equity Shares among the
promoters or promoter group, from the date of passing the special resolution till the
closing of the offar

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment
of deposits accepted either before or after the Companies Act, interest payment
thereon, redemption of debentures or preference shares or payment of dividend to
any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has conflirmed that il has made a full enguiry into the affairs and prospects
of the Company and has formed the opinion that

(a)

MIL NA NA MNA

Immediataly following the date of the Board meating i.a. August 5, 2026 and
the date of passing of the resolution of the members of the Company approving
Buyback, there will be no grounds on which the Company could be found
unable to pay itz debts;
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(b} As regards the Company's prospects for the year immediately following the
date of the board meeting held on August 5, 2026 as well as for the year
immediately following the date of passing of the members’ resolution approving
the buyback and having regard to the Board's intentions with respect to the
management of the Company's business during that year and to the amount
and character of the financial resources, which will, in the Board's view, ba
available to the Company during that year, the Company will be able to meet
its liabilittes as and when they fall due and will not be rendered insolvent within
a period of one year from the date of the board meeting approving the buyback
and also from the date of passing of the members' resolution; and

e

E N R S

e e S i

*  The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly detarminad in
accordance with the provisions of Section 68(2)(c) of the Act and Regulation 4{i}
read with the third proviso to Regulation 4(iv) of the SEB| Buyback Regulations
as amendad from time to time; and

. The Board of Directors have formed the opinion as specified In clause (x) of
Schedule | of the SEBI Buyback Regulations on reasonable grounds and that
the Company will not, having regard lo its state of affairs, will not be rendered
insolvent within a perod of one year from that date.

Restriction on Use

S R S

N

15.

except “all or none” order matching system, as provided under the Buyback
Regulations;

(v} the Company shall submit the information regarding the Equity Shares bought
back by it to the BSE and NSE on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the

Equity Shares bought back by it on its website on a daily basis; and

The Buyback shall be compieted within 66 (sixty-six) working days from the
date of opening of the Buyback

PRIOR APPROVAL FROM LENDERS

(w)

() Informing its opinion aforesald, the Board has taken into account the liabilities | _ _ The Company does not have outstanding borrowing facilities or debt with any
(including prospeclive and contingent liabilities) as if the Company were being | 12~ The Report is addressed to the Board of Directors of the Company salely for the lenders, therefore, compliance with Regulation 5(I)c read with schedule | clause xii
wound up under the provisions of the Companies Act and the Insolvency and | purpose of enabling compliance pursuant to the requirements of Section 68 and | of the Buyback Regulation is not applicable,

Bankruptcy Code, 2016, as amended, ! Section 70 of the Act read with Clause (xi) of Schedule | of SEB| Buyback Regulations | o oo pe 0o o i ST e

: : ; é solely to enable them to include it (a) in the explanatory statement to be incleded | = — e L LR LN PO CE & e [CE L M e

L :EE?TI:)THE[E][:HHEEE:E?E;&I:EI.'::S#:B E :vﬂ:ﬁgiiisnﬂ;gﬁ [;g:i[:‘;:‘rﬂﬁ ; in the notice to be circulated to the shareholders, (b) in the public announcement | 1. DATE OF BOARD AND SHAREHOLDERS' AFFROVALS
DIRECTORS REGARDING INSOLVENCY ! to be made to the Shareholders of the Company, (c) other documents pertaining The Board approval for the Buyback was granted on Wednesday, August 5, 2026,
-. to buyback lo be sent to / published for the attention of the shareholders of the .: and the Shareholders' approval for the Buyback was received on Monday, August

The text of the Report dated August 5, 2026 received from MSKA & Associates LLP | Company or filed with {a) the Registrar of Companies, Securities and Exchange | 31, 2028, the results of which were announced on Wednesday, September 2, 2026.

(Formerly Known as MSKA & Associales), the Statutory Auditors of the Company, | Board of India, stock exchanges on which equity shares of the Company are listed, |

addressed to the Board of Directors of the Company is reproduced below: , public shareholders and any other regulatory authority as per applicable law and J & :éug':juuil_ﬁ.”g ;g:x?cﬂ?;é‘:smggiu%z: q:N"DvcﬂE'.RuEg FT:.EEE?!EEDTEE

Quote (b) the Central Depository Services (India) Limited, National Securities Depository , BUYBACK ' !

: ! Limited and (ili) for providing to the managers, each for the purpose of extinguishment | \ _ )

To of equity shares and (iv) the authorized dealer, as approved by the board of directors | 2.1. subject to the market price of the Equity Shares being equal to the Maximum
The Board of Directors ! or committee of the board of directors thereof, for the purpose of capital payment | Buyback Price, the indicative maximum number of Equity Shares bought back would
Tips Music Limited (Formery known as Tips Industries Limited) and (v) Merchant Banker to the buy-back appointed by the Company and may not be | be 5,93,333 (Five Lakhs Nighty Threa Thousand Three Hundred and Thirly Three)

: sultable for any other purpose. This Report should not be used by any other person | Equity Shares ("Maximum Buyback Shares’), representing (.48% of the total paid-

601, Durga Chambers, 6th Floor, 278/E, ! or for any other purpose. Accordingly, we do not accept or assume any liability or | up equity share capital of the Company as on date of Public Announcement. If the

Linking Road, Khar (West), Mumbai - 400 052 | any duty of care for any other purpose of to any other person to whom this Report is : Equity Shares are bought back at a price below the Maximum Buyback Price, the

Independent Auditor's Report on the proposed buy back of equity shares ! shown or into whose hands it may come without our prior consent in writing. .- actual numb&rlnf Equity Ehar&.*a bought I:rar:k.muld excead Ih+.3 Proposed Buyback
pursuant to the requirements of Section 68 and Section 70 of the Companies | For M S K A & Associates LLP (Formerly known as M S K A & Associates) ! Shares, but, will always ba subjact 1o the Maximum Buyback Size.

Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of Securities) .' Chertcrad Assountants .- 2.2. The ac-:tual number of Equlty Shares fbl:rught back '.-:rill depend upon the actual price,

Regulations, 2018 as amended from time to time. { ICAl Firm Reqistration No. 105047WAW101187 ! excluding the Transaction Costs, paid for the Equity Shares bought back, and _the

} eg : | aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size.
1 This Report Is Issued in terms of our mandate letter dated July 31, 2026, with | y H . ol
: , ; ; ) WMarisha Kalg: ! e actual reduction in existing number of Equity Shares would depend upon the

Tips Music Limited (Formerly known as Tips Industries Limited) (hereinafier the | ] price at which the Equity Shares of the Company are Iraded at the Stock Exchanges

(1} n : lI P -l )

ampeny) _ _ ! ; : : _ et ! as well as the total number of Equity Shares bought back by the Company from the

2. We, M S K A & Associates LLP (Formerly known as M S K A & Associates), | Place: Mumbai Ll o el L open market through the Stock Exchanges during the Buyback perlod,
Chartered Accountants, are the Statutory Auditors of the Company and have been | Date: August 5, 2026 UDIN: 261006230DDMHDE0TS | . : -
S e SR T s A R T S e v 2.3, The Gompany shall utilize at least 75% of the Maximum Buyback Size ie. INR
ot St e . . | Annexure - Statement of determination of the amount of permissible capital |  33,37,50,000 (Rupees Thirty Three Crores Thirty Seven Lakhs Fifty Thousand Only)
the amount of permissible capital payment for proposed buyback of equity shares” | p ; . : H g : :
5 " . h .+ payment for proposed buyback of equity shares ("the Statement”) in accordance | {excluding Transaction Costs) ("Minimum Buyback Size’) { excluding Transaction

(the "Statement") which has been prepared pursuant to the provisions of Section | ¥, : : 3 ' riih g ,

88 and 70 of the Companies Act, 2013 (‘the Act’), Clause (xi) of Schedule | of | with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and Regulation 4 of | cosl). towaras e Buyback and bssed .on Minimum Buyback ize snd the Ma:dmum

SEBI (Buy-back of secTﬁEEE.; B : ulations. 2018 3:5 e e g Sha i e . the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback | Buyback Price, representing 4 45,000 (Four Lakhs forty five Thousand ) Equity

{“the SEE!I:, Buvback Regulattnn:?] Kag héen ap;]mwd by the Board of Directors , Regulations"), based on the audited special purpose interim condensed financial : Shares. Further, at least 40% of the Maximum Buyback Size, i.e., INR 17 80,00.000

i Coin al"? i their meeting held on August 5. 2026, The orooosal for huvback | Statements as at and for the quarter ended June 30, 2026 | (Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial half

: . HELY g g ; : i ! } - ! of the 66 (sixty-six) Working Days from the date of the opening of the Buyback offer.
is subject to the approval of the shareholders of the Company. The Statement has | All figures in INR Lakhs |
been initialed by us for identification purposes only. ! » 24. Based on the Minimum Buyback Size and Maximum Buyback Price, the Comparny

Baard of Diractor's Responsibilie ! Particulars Amounts * | | would purchase a minimum of 445000 (Four Lakhs forly five Thousand) Equity
5 Gl t:ﬂgt ’ Y S i DT | | Equity Share Capital - Subscribed and Paid-up as on June 30, 2026 (A) 1.278.32 | Shares. If the Equity Shares are bought back al a price below the Maximum Buyback
: e preparation & olaiement |5 the responsioiity of the oar Irectors By i . } Price, the actual number of Equity Shares bought back could excead the indicative
: . - : , ¢ | (12,78,31,590 equity shares, fully paid up of face value Re 1/- each) h _ _ ; ;
Company, including the preparation and maintenance of all accounting and other | (12, ! Minimum Buvback Sh b I al b b to the M Buvback
. ) ) ybac ares, bul, will always be subject to the Maximum Buybac
felevant supporting records and duui.llments-. This responsibility includes the design, | Free Reserves as on June 30, 2026 # ! Size. However, the Maximum Buyback Shares will not exceed 25% of the total
implementation and maintenance of internal control relevant to the preparation and ! |- General Reserve 397.70 | ¢ number of Equity Sharas in the total paid-up equity capital of the Company.
prEE_EﬂlatI?n ﬂftﬂ"ae;ttalemen;and EFDJ'WIE an iﬂﬂfﬂglate basis of preparation; and ! |- Surplus in Statement of Profit and Loss (Excluding OCI) 2825288 | | 2.5 The funds for the implementation of the proposed Buyback will be sourced out of
making estima E-'.E at are reasonable in ; B Circums nce-s-. Total Free Reserves (B) 28,650,690 ,. free reserves or such other source as may be permitted by the Buyback Regulations
4. The Board of Directors of the Company is also responsible to make a full Inquiry | Total (A+B) 59920 01 ! or the Companies Act. Borrowed funds from banks and financial Institutions, if any,
into the affairs and prospects of the Company and to form an opinion as specified in | it ! will not be used for the Buyback. The Company shall transfer from its free reserves,
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds 1 Maximum amount p_tanﬂis_ﬁihle for Buyback under Secti"_'“ 68(2)(c) of ! a sum equal to the nominal value of the Equity Shares so bought back to the capital
and that the Company will not, having regard to its state of affairs, will not be rendered | | the Act and Regulation 4(i) of the SEBI Buyback Regulations i.e. 25% | 7 482 95| | redemption reserve account, and details of such transfer shall be disclosed in its
insolvent within a period of one year from that date. The Board of Director's is also | | of total paid up equity capital and free reserves ! subsequent audited financial statements.

responsible for ansuring that the Company complies with the requirements Act and | | Maximum amount permissible for the Buyback from open market !

; 3. PROPOSED TIMETABLE FOR THE BUYBACK

SEBI Buyback Regulations, as amended. H in accordance with third proviso to Regulation 4(iv) of the SEBI| 4 45935 "

Auditor's Responsibility | | Buyback Regulations, as amended i.e.15% of the total paid up capital ! Date of Board August 05, 2026
5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our ’ and free reserves : * resolution approving

responsibility is to provide reasonable assurance in the form of an opinion based f Maximum amount permitted for Buyback, pursuant to Board ! Buyback

on our examination of the Statement and according to information and explanations | Resolution dated August 5, 2026, based on audited accounts for the 4,450.00 | | Date of August 31, 2026

given to us as ta: | | quarter ended June 30, 2026 ! Shareholders

«  \Whether we have inquired inta the state of affairs of the Company in refation | /7€ @mounts have been extracted from the audited special purpose intenm condensed | Meeting .
to its audited Special Purpose Interim Condensed Financial Statements for | financial stalements as at and for the quarter ended Jung 30, 2026, and rounded off 1o | Date of declaration | September 2, 2026
guarter ended June 30, 2026; | the nearest lakhs. ; of results

b i 5 . 4 & * *

+  Whether the amount of permissible capital payment for the proposed buyback | #5108 Reserves have been considered in accordance with sub clause 43 of Section 2 and | Date of PUPEIEE’EIE'I'I September 4, 2026
of the equity shares as included in the Statement has been properly determined | SXplanation Il fo Section 68 of the Act. ! :f ihe Public t
in accordance with the provisions of Section 88(2)(c) of the Act and Regulation | For anid-on behalf of Tios Music Limited NNOUNCEmen
4(l) read with the third proviso to Regulation 4{iv} of the SEBI Buyback | s el ! Date of opening of | September 9, 2026
Regulations as amended: | (Formerly known as Tips Industries Limited) 4 the Buyback
Wheather the Board of Directors have formed the opinion as specified in clause Kumar 5. Taurani Acceptance of El.'.|!.llt'_|l' Upon the relevant payout by the Stock Exchanges.

{x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds : Chairman & Managing Director .: Shares Ellﬂﬂepled in
and that the Company will not, having regard fo its state of affairs, will not be | _ ! dematerialized mode
rendered insolvent within a period of one year from that date. Place: Mumbai Extinguishment of The Equity Shares (in dematedalised form) will be
6. Our examination did not extend to any aspects of legal or propriety nature of the Date: August 5, 2026 -. Equity Shares extinguished in the rnan.ner spemﬁﬂd.m the Eecun.tl.es and
subject matter stated above and other compliances thereof. Nothing contained in this | Unguote 3 Euchange Board of India (Depositories and Parlicipants)
report, nor anything sald or done in the course of, or in connection with the services \ ; Regulations, 2018, as amended, and the bye-laws, the
that are subject to this report, will extend any duty of care that we may have in our | 1% CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF BUYBACK : circulars and guidelines framed thereunder and Regulation
capacity of the statutory auditors of any financial statements of the Company', ;5 REGULATIONS AND COMPANIES ACT 5. 21 of the Buyback Regulations. The Company shall ensure
7. The Special Purpose Interim Condensed Financial Statements for the quarter ended | (&) all equity shares of the Company are fully paid up; ! that all Equity Shares bought back are extinguished within

June 30, 2026, have been audited by us, on which we issued an unmodified- audit é (b) the Company shall not make any offer of Buyback within-a period of one year 'E 7 (seven) working days of the expiry of the Buyback pariod.

opinion vide our report dated August 5. 2026. Our audit of these Special Purpose | reckoned from the date of the clesure of the preceding offer of buy-back; { Last date for the Earlier of:

interim candensed financial statements were conducled in accordance with the | (c) the Company shall not raise further capital for a period of one year from the | completion of the (a) 66 (sixty-six} working days from the date of the

ﬁtar;d:;tdi ngfﬁ&uhd:t:;g X dni:rther amp[:::it:ll;eﬂ_au:ll}griﬂlu?hprﬂnusﬁc:mr:nls tss_"'efhbﬁ‘: ! expiry of Buyback period except in discharge of subsisting obligations; ! Buyback opening of the Buyback i.e. from September 9, 2026 or

e Institute artere countants of India . Those Standards require that | ]
we plan and perform the audit to obtain reasonable assurance about whqether the ,: (d) the Company shall not issue any Equity Shares or other specified securities | Ly, e, e Campany GﬂmFletEﬁ e Ewhac.k by
financial statements are free of material misstatement ! including by way of bonus till the-expiry of Buyback period; Seplcwing the, ameunl eailuslent 0. the: Meximiim
' ) - : , ' Buyback Size; or
; ! (e} the Company, as per the provisions of Section 68(8) of the Companies Act, | !
8. We conducted our examination of the Sl_aternenl in accordance with !ha Guidance | _ Y _ : et ita (c) at such earlier date as may be determined by the

Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the | will not make any further issue of the same kind of shares or other securities | : :

ICAI (the “Guidance Note™). The Guidance Note requires that we comply with the | including allotment of new shares under Section 62{1){a) or other specified | Board (including a committee thereof, constiluted
ethical requirements of the Code of Ethics issued by the ICAI. E securities within a pericd of six months after the completion of the Buyback :'- by the Board or persons nominated by the Board/

: : . : ¢ & ! except by way of bonus shares or equity shares issued in order to discharge | commilles to exercise ils powers, andlor the powers
9. g‘rﬂ :_-'ta"'é c?mrllgggrlt:l ::;1& :'EIEEEHL'ZFFHEIEFIE rzﬁﬂ'r;m&zntsi ;th tzné’ﬂ“_’ i subsisting obligations such as conversion of warrants, stock option schemes, | conferred by the Board resclution in relation to the

IUIE-Il!:.; Iﬂnlr‘?‘:_{ _:'J I f;a |t§;r. on ! ”éth'"”i AL e rrnduH | i Eeu'm ! sweal equity or conversion of preference shares or debentures into Equity | Buyback), after giving notice of such earlier closure
of Historical Financial Information, an er Assurance and Related Services | : ] : ' ; '
Engagements issued by the ICAL ; Shares; ' subject to the Company having deployad an amount

: ! ( the Company shall not purchase shares under the Buyback from its promoters, | ' i '
10. A reasonable assurance engagement includes performing procedures to oblain | L pmmutaf;rnfup I'JEFEGFI'I}E in control and persons acting in concert: P y equufaient e !'-.-'Iml.rnum SRR Sae et I L
sufficlent appropriate evidence on the applicable criterla mentioned in paragraph | : ' E Maximum Buyback Size has not been reached or the

5 above. The procedures selected depend on the auditor's judgement, including 3 (@) the Company shall nof Bu;rl:ua{?: its Equity Shares or other specified securities ! Maximum Buyback Shares have nol been bought
the assessment of the risks associated with the applicable criteria. Qur procedures | from:any. parsan Inough negafister deal whathercror alting siod mehanges back), however, that all payment obligations relating
included the following in relation to the Statament: ! or thraugh spot fransactions g througn' any. privale. arangement. in e ¢ to the Buyback shall be completed before the last date

We have inquired into the state of affairs of the Company in relation to its ’ |rn|:ller|.'|enlatmn ot e Euyh-aclc, _ _ -' for the Buyback.

audited Special Purpose Interim condensed Financial Statements for the ' (h) there is no pendency of any th_‘eme of amalgamation or compromise or 4. PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

quarter ended June 30, 2026. We have obtained and read the Special Purpose | arrangement pursuant to the provisions of the Companies Act as on date; ! g = 2 £ i

Interim condensed Financial Statements for the guarter ended June 30, 2026, (i the Company will not withdraw the Buyback after the public announcement of 4.1. 'nh?j Euy??‘fﬂ:iiﬂﬂﬁan mt“i!l'l Shatmsﬁmerﬁ, of EI‘hE ESTEHW hh{i':;:llll_!ng EE'CI '-’i*:ii" :hami

inciuding the unmodified audit opinions dated August 5, 2026; ) the Buyback is made; ) Mt CEXIY, J SoRPURL- SRS i SRR HEACg st B
! ) in physical form can participate in the Buyback after such Equity Shares are

*  Read the Articles of Association of the Company and noted the permissibility of ! ) the Il;urnpany s not undertaking the Buyback to delist its equity shares other | dematerialized by approaching depository participant. However, as per Requlation
buyback; | specified securities from the stock exchanges; :'l 16(ji) of the Buyback Regulations, the Buyback shall not be made from the Promaoter

. Traced the amounts of paid-up equity share capital, retained eamings, general J (k} Consideration of the equity shares bought back by the Company will be paid .- and members of the Promoter Group and Parson in control of the Company.,
reserva and securities pramium from the Special Purpose Interim Condensed | only by way of cash, | 4.2, Further, as required under the Companies Act and Buyback Regulations, the

. H . ] Y : ¥ ? y
Financial Statements for the quarter ended June 30, 2026; ! ()  the Company will not Buyback the locked-in equity shares and non-transferable | Company will not Buyback Equity $hare5 which are partly paid-up, lhlle Equity Shares

. Tested whether the amount of capital payment for the proposed buy-back as | equity shares till the pendency of the lock-in or till the equity shares become | with call-in-arrears, |'l313kEd"FI'I E'CEIUILF Shares or nnn-transferaple E'-'-IUHI}’ ShEIfEE, until
detailed in the Statement is within permissible limit computed in accordance transferable: I!he:.-'l become fully paid-up, or until the pendency of such lock-in, or until the time such
with:section 85¢)(c) of the-Act and Reguiation-4{(} read with th third proviso 3 (m) the Company confirms thal all its subscribed, issued and paid up equity capital | Equity hares PMTE frecly transterable, as applicable.

11: Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to | is listed and no Equity Shares are pending listing: ; 4.3. The Buyback will be implemented by the Company by way of open markel purchases
Irma,; ! ! i i - a
: ) (n) the Company is in compliance and will continue to be in compliance with the. | through E.'tm:k Exchanges, by lh'a order matching mechanism Ext:._apt all-or nﬂan

- Tested whether the ratio of aggregate of secured and unsecured debts owed | provisions of Sections 92, 123, 127 and 129 of the Companies Act: ] order matching system, as provided under the Buyback Regulations and prica-
by the Company to the paid up capital and free reserve after such buyback | e : ; ; time priority-based order matching principle, as provided under Stock Exchange
is as per Section 68(2){d) of the Companies Act, 2013 and SEB| Buyback | (0) there are no defaulls subsisting in the repayment of deposils accepled sither | Circulars, in accordance with the Securities and Exchange Board of India (Buy-Back
Regulations as amended from time to time, to the extent applicable; H h?fsr?] or after the Companies Act, ED:E- interest PZ‘.‘H’WE“F th'&rv?i:jﬁ-t:l?dﬂmmlﬂﬂ | of Securities) (Amendment) Regulations, 2026 dated July 1, 2026 and in accordance

: . j of debentures or interest payment thereon or redemplion of debentures or | with the SEBI circular SEBVHO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023,
ﬁfap[: the rfgit&r Ef th mbEﬁlaa ﬂ!:j"lu r!E 3t 208, Narer i asseAs ety { preference shares or payment of dividend due to any shareholder, or repayment | Operational Guidance -Amendment to Securities and Exchange Board of india (Buy-
Qrstarea o i oraio ey e ! of any term loans or interest payable thereon to any financial institution or !é back of Securities) Regulations, 2018.

. btai [Liti in 1 i fthe B f N f ' i es; - . .
Em_;?:fdg FEEEEE:?;t U;uriiigngtdg:gu:s F:f E:;ﬂg;-.gdhjg |D?;dﬂ?g [;?é::mgsuﬁsﬂ ! kel : ; 3 : 4.4. For the implementation of the Buyback, the Company has appointed IT| Securities
Ragulaﬁulns' : | (P} the Company does not have cutstanding bomowing faciliies or debt with any Broking Limited as the registered broker ("Company's Broker”) through whom

: : ) lenders. Therefore, compliance with Regulation S{ijc read with schedule | | the purchases and settlements on account of the Buyback would be made by the

*  Verified whether for the purpose of proposed buy back and solvency of the | clause xii of the Buyback Regulation is not applicable; ! Company. The contact details of the Company’s Broker are as follows:

Company the Board of Directors in the above declarations have formed the | (q) the Company shall not utilize any money borrowed from banks or financial |
opinion on rIEEE-GﬂEh-lE.‘ grounds that 'thg Gl:rmpani‘..' will not, having regard to the | institutians for the purpose of buying back its shares: ;: EBEY tHE INVESTMENT
state of affairs, be rendered insolvent within a period of one yvear from that date; i) e, ek e adgiodts oF Eactesd 2 Ukesciio TablE oued K e ' l TRUST OF INDIA

. Performed necessary enguiries with the Board of Directors regarding the \ Company shall not be more than twice the paid-up capital and free reserves ,: ReTan Browiws
EKpEﬂtEd_ dm’? of public annﬂuﬂf;a_mant to assess whather _Ih:a Eud_'i'}d special : after the Buyback as prescribed under Buyback Regulations, the Companies .: ITl Securities Brokina Limited
purpose interim condensed financial statements on the basis of which relevant | ; ; } g

i _ : ! Act, the rules made thereunder and other applicable [aws; ! |
calculations are done would remain valid for the purpose of buyback; and ] ) the Buyback Offer Si M— B S T ) ! ITI House, 36 Dr. R. K. Shirodkar Marg, Behind Bata Showroom,
: - - :: Bl UL, B e, SR ps ) O YN pecCenp SAULY ) | Opp. HOFC House, Parel, Mumbai 400 012, Maharashtra, India
Obtained necessary representations from the management of the Company. § share capital and free reserves, based on the audited special purpose intenm | T FTH . DI2-69093655/56
Opinion ! condensed financial statements of the Company for the quarter ended June 30, | ':E - D o e H by Sh
.. A g : b ontact Person: Mr. Himanshu Shah
11. Based on our axamination and the procedures paericrmed by us on the Statemnent, | 2026, ! o T il

and according to the information and explanations received, we are of the opinion | (th  the Company shall not directly or indirectly purchase its equity shares through | Email: himanshu.shah@itiorg.com

that: 4 any subsidiary company including its own subsidiary companies or through any :: Website: hitps://www itisbl.com

. We have inquired into the state of affairs of the Company in relation to its | invesiment company or group of investment companies; { Investor Grievance E-mail: igsb@itiorg.com
audited Special Purpose Interim condensed Financial Statements for the ﬁ (u) the Buyback will be implemented by the Company by way of open markel '- SEBI Registration Number; INZDOD0O0D5835
guarter ended June 30, 2026 ! purchases through the BSE and NSE, through the order matching mechanism | Corporate Identity Number; U74120MH1994PLCOT77946
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45, T:';:Eq””Fds'“aFgﬁiﬂgzd"ﬁmdsm3g?éﬂtinsg?dTwﬂfglzﬂf;‘”EECF‘F‘ foae 531;3;5 ;E Particulars For the For the For the Forthe || Period | High | Dateof | No.of | Low |Dateof| No.of | Average| Total
Eumpa:ynis?::nl;; i 1%29 a =R ot the Equity whares ot e | quarter | year ended | year ended | year ended .: (INR} | High | equity | (INR)® | Low | equity | Price | volume
: { ended June | March 31, March 31, March 31, | i shares shares | (INR})™ | tradedin
4.6. The Company shall, commencing from September 8, 2026 (i.e., the date of opening | 30, 2026 2026 2025 2024 : traded traded that perlod
of the Fjond, place "l ontersonthe Bisck Exchanges cn {ho neryal izce.| Auiditod | Fusdied | Auited | Auded | on it on'tha o.of
segment under series uyback the Equ ares through the Company's | !
Broker, in such quantity and at such price which will be in accordance with Secunties 5, Ind AS Ind AS Ind AS Ind AS ::: g oy ol
and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations, | Total Income 11,233.62 39,429,342 32.967.96 25,585.82 3 01-Ape- | 171345 | 20-Apr- 2427 | 1460.70 | 03-Ape- &38| 163282 11,482
2026 dated July 1, 2026 (effective from August 1, 2026), SEBI circular SEBIHO/CFD! | Total Expenses 5.205.48 0.97196| 10.309.77 8.311.13| ! 23 o £3 23
PoD-2/P/CIR/2023735 dated March 08, 2023, Operational Guidance - Amendment to | (excluding j 20-Apr-
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018 | Finance costs and : 23
igg tga Etnchsixcha:l'_-‘ge ﬂirr;ularda.;ﬁl exr.;ee-dingEthel Mgﬁ:iMum Egybaﬂ: Price gf INF. : Depraciation & g PRECEDING SIX MONTHS
[ L-IFHE.'.'ES ven Hundred an ity o F.:| |:IE.'r qu 1.}' I'IElI'E, as it mﬂ‘f deem fit. E: amm‘h?atlunl, TE.:' and E: ALEQUEL B 00 'I:IH-.ﬁ.ug:v !3233 6345‘:' 10- EJI-!EE_ BEE 80 234]?15
4.7. Procedure for Buyback of Demat Shares: Beneficial owners helding Demal | exceptional items) Y 2026 26 Aug-26
Shares who desire to sell their Equity Shares in the Buyback, would have to do so ; Finance Cost 10.49 19.98 10.39 34.85 .-
through their stock broker, who is a registered member of the Stock Exchanges by | D e 3 9648 25008 71957 a7 12 | July, 740,50 | 20-Jul- | 168,898 | 61220 Z2.Jul- | 102,185 | 6B4.89| 15,54,552
indicating to their broker the details of the Equity Shares they intend 1o sell whenever | ep;:;matynn a ' ' ' il 2026 26 26
STy : ) amortization axpense }
the Company has placed a "buy” order for Buyback of the Eqm’.::,.r -:‘Bha_res. The ! B ! hine 726.05 | 05-Jun- | #0938 | 62010 | 20-Jun- 7332 | 64089 2 38,512
Company shall place a “buy” order for Buyback of Demat Shares, by indicating to the | o e L ek & : " { 0E o6 -
Company’s Broker, the number of Equity Shares it intends to buy along with a price | (Expenses/ (Income]) !
for the same. The trade would be executed al the price at which the order malches | Profit’{Loss) before 5.830.18 29,187.29 22.318.23 17.052.72| | May, 693.60 | 25-May- | 25752 | 61735 14 11,954 | 65184 269,756
the price offered by the beneficial owners and that price would be the Buyback price | Tax .- 2026 26 May-26
for that beneficial owner, The execution of the order, izsuance of contract note and Tax Expense 1 4680.73 7.512.75 5.662.08 4.336.02 .- Agil, 692.25 | 24-Apr- | 555,808 500,95 | 02-Apr- 7685 5e575| 1050438
delivery of the stock to the member and receipt of payment would be camed out by | Profiti(Loss) after Tax 4 369.95 21 67454 16.656.15 12 716.70 | | 3096 26 8
the Company's Broker in accordance with the requirements of the Stock Exchanges : . g e LIEL T =it Fefied -'
and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock | Other Comprehensive 18,55 (15.30) 15.66 (37.18) | | March, | 551.55| 02-Mar- | 2754| 48275|30-Mar-| 7316| 50049 1,19.5M
Exchanges. The Company is under no obligation to place “buy” order on a daily | Income/ (Loss) (OCI), 2026 26 26
basis. The orders for buying back the Equity Shares will be placed on normal trading | net of fax ! CAree WY DLl Com
segment of Stock Exchanges atleast once a week. ; Total Comprehensive 4.389.50 21,659.24 16.671.81 12,679.54 :.: A PR )
: ; . { I ! MHigh of daily high prices
4.8. It may be noted that a uniform price would not be paid to all the shareholders / | ncome ! = . :
beneficial owners pursuant to the Buyback and that the same would depend on s Equity share capital 1.278.32 1.278.32 1.278.32 1 284 27 ,. A ow of daly low prices
the Flri'l:-'E' at which the trade with that part'kﬂular shareholder / beneficial owner was j Cithar Equi'l'g,r 2910647 24 716.98 19.675.84 16,665.62 j ”JAII"EP.FEQ'E of the dEh'-I'j-" -I;‘I[J-.En'-ﬁg FIFE:E'S
executed on the Stock Exchanges. | _ . Less: 0] (3.51) 16.04 0.75 16.40 | | “The Members approved sub-division of every 1 Ir'CI'ne,! equity share ha-.w'rrg face
N PO UK ) s S R B TR | e o30128] Tt a| Boeen] Tdmnzo|| ke o MR 10 Runees Ter ) cuch, lpedup o 10 Tr) ooy sars
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 updated on January 30, 2026, | Non current 1 - 1 al b Ballot by way of electronic means on March 27, 2023, which was effected on the
transfers of securilies shall not be processed unless the securities are held in the | Borrowings ! record dale, i.e., April 24, 2023.
dematenalized form with a depository. In light of the Company shall not accept Current portion of long - . - -1 NSE
the Equity Shares offered under the Buyback unless such Equity Shares are in | term borrowings !
dematarialised form. 5 Current borrowings L E B E j Period High Dateof | Mo. of Low Dateof | MNo.of | Average Total
ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING | Total Debt I - ] 14 o 8 i ::;:" ONRI | Low: | oquity “':E?,I :::“:’i“n
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR | .: Iral:lu; i that ik 4
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE | 7.2. The Financial Ratios are as follows: ! anthad \hat da {ml'-'ﬁ:;ﬂ
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES | H d 4 :hml'u]
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED | Financlsl Ratios Forthe For the For the Forthe |/ =
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH | Quater | yearended. | yearanded || vaarented | | PREVEIING THREE FRGANGIAC YEARS
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF | ended June | March 31, March March 31, | Didpr- | Ti800] 05dun-| 594004 | 48145] 30Mar| 2i8938| S8136[ 6.35.14909
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN | 30, 2026 2026 31,2025 2024 |1 25 1o 2 26
PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE | Earnings Per Share 3.42 16.96 13.02 9.80| 31-Mar-
4.10. Shareholders are requested to get in touch with the Merchant Banker /Manager to \ LNR) (Easic) “ o
'|_he. Buyh.ach or 1_he. Cﬂmpaw's Bruher Or 1.hE HE’QFETI'-EIF and S_hare Tmng{er AQET'IE ﬁF :E Earnings Fer Ehare 342 TEEE 13.02 5890 .i DT-nﬁuFi!" EE‘JE"] ﬁﬁ-“ﬂ".‘- 3?5’5‘5& Hﬂﬁﬂ {H-JLII'I- TMEUE 645?1 gﬂ?ﬂﬁ'Eﬁ
- ] ilute !
the Company to clarify any doubts in the process. (INR}) (Diluted) 5 eqr: 24 24
| 1-Mar-
4.11. Subject to the Company purchasing Equity Shares for an amount equivalent to é F'EEt.“m on Net Worth 14 B3 78 ﬁ :.: 35 .
the Minimum Buyback Size i.e. INR 33,37,50,000 (Rupees Thirty Three Crores | (%) { -
Thirty Seven Lakhs Fifty Thousand Only), (excluding Transaction Cost), nothing | Book Value Per Share 23.77 20.32 16.39 13.99] | 21-Apr- | 53045 EEFFEH; 595520 | 14330 | 25-Apr | 198746) 327081 82385440
contalned herein shall create any obligation on the part of the Company or the | (INR) g 2? Io 2 23
Board to Buyback any additional Equity Shares or confer any right on the part of any j Debt-Equity Ratio T 4 T = ::: g‘;j:.llar-
shareholder to have any Equity Shares bought back, even if the Maximum Buyback | « : : !
Size has not been reached, and/ or impair any power of the Company or the Board | P an NEi_ warhifor e '_}E”Dd E“d'_?d ungiaiedan i nekanmuiz, ! Of-Ape- | 1714301 20-Apr-23 | 36,246 | 146705 03-Apr-| 74088 | 16350 153,118
to terminate any process in relation to the Buyback, to the extent permissible by | The key financial ratios, mentioned herein above, have been computed as under: f 7o 23
law. The Company is under no obligation to utilize the entire amount of Maximum -, : . = ! 20-Ape-
Binhack Stior by HisNaximurs Buyback Shares: Hewaver, iF he-Company & MNet worth . Equity Share Capital + F-'!eser'.re.s and Surplus . oCl :: 31
not able to complete the Buyback equivalent to the Minimum Buyback Size or is not | Basic Earnings Per | Net Profit / (Loss) after Tax Altributable to Equity Share- | | PRECEDING 51X MONTHS
able to utilize a minimum of 40% of the amount earmarked for the Buyback within | Shares | holders! Weighted Number of Equity Shares outstanding ! ro— 50043 | U5Au 1509576 163705 | 10Aug | 269314] 65903 ] 4348307
the initial half of the 66 (sixty-six) working days from the date of the opening of the | Diluted Earnings Per | Net Profit / (Loss) after Tax Aftributable to Equity Share- | | 006 % %
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount | Shares holders/ Weighted Number of Equity Shares outstanding, | | g %
heid in the escrow account (up 1o a maximum of 2.5% of the Maximum Buyback | adjusted with dilutive potential ordinary shares ! -+ st i et It -l ot Wi [
Size), shall be liable to be forfeited and deposited in the Investor Protection and Book Value Net worth / Number of Equity Shares outstanding at the
Education Fund of SEBI or as directed by SEBI in accordance with the Buyback | end of the period/year ! J;;Eé. 1.7 ggdlﬂ- 1663476 | 620.50 :;-Jun TA4TIT |  B4D4E | 4749966
Regulations. | Debt-Equity Ratio Total Debt / Net Worth .i : . : f
4.12 The Company shall submit the information regarding the Equity Shares bought | Return on Mel Worth | Net Profit/ (Loss) after Tax/ Net worth : ?ﬁ?ﬁ BE200 ;g*’ﬂﬂi' 441600 | 61685 ;E-Maﬁf- 84,560 6513 | 5223363
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback | (%) h
Regulations. The Company shall also upload the information regarding the Equity f ': A, 69210 | 24-Apr-26 | 6707325 |  5O0.00 | D1-Ape- | 135645 | 58584 | 16178908
Shares bought back by it on its website www.tips.in an a daily basis. | 8. FIRM FINANCING ARRANGEMENTS | 2026 26
413, Eilgltﬂﬂ shareholders who intend to Pﬂfﬁﬂiﬁatﬂ in the BUWE&; should consult thair E The E’Dmpﬂﬂ}l’. dl.-ll}l' E-Uﬂ'lﬂl'-l.z.'ﬂd I'_'I'yf its -Eﬂ'c'lrd. has identified and earmarkead funds for ::: Hﬁfﬂh, REL AN | 02-Mar- 1.'11.992 48115 | 30-Mar- 26,139 500,78 2?52.55[:'
respective tax advisors for applicable taxes., ! the purpose of fulfillment of its obligation under the Buyback. Such earmarked funds | 20268 26 26
! are in excess of the Maximum Buyback Size. | s - nseindia.
bl i Based on th lution of the Board dated Au 3, 2026 in thi rd, and oth !: f"c::T ?;“TH:E I: "E_ e
5.1. Settlement of Demat Shares: The Company will pay consideration for the Buyback | ased on ihe rasolution of ine Board galed August 9, in this regard, and other TSGR g i8S
to the Company's Broker on or before zvefy paﬁﬂ date for each seltlemeﬂi. as | facts/documents, SSPA & Associates (Firm Registration No. 131069W, Membership ) L ow of daily low prices
applicable to Stock Exchanges where the transaction is executed. The Company | Number 102432), Charterad Accountants, have certified, vide their certificate dated | Rivaman af the Hetly closiin pilsas
has opened a depository account styled TIPS MUSIC LIMITED - BUYBACK | August 5, 2026, 2026, that the Company has made firm financing arrangements for
s e . u m fulfilling the obligations under the Buyback. ) “iThe Members approved sub-division of every 1 {One) equily share having face
ACCOUNT 20267 with ITI Securities Broking Limited ("Buyback Demat Account”) ? ! . ! value of INR 10/ (Rupees Ten Only) each, fully paid-up into 10 (Ten) equity shares
for the purpose of Buyback, Demat Shares bought back by the Company will be | The Merchant Banker / Manager to the Buyback, having regard to the above, confirms | _ ! :
transferred into the Buyback Demat Account by the Company's Broker, on receiptof | that firm arrangements for fuffilling the obligations under the Buyback are in place. 3 having face value of INR 1 {Rupee One Only) each fully paid-up, through Postal
y i y : y ' s } : Ballot by way of electronic means on March 27, 2023, which was effected on the
such Demat Shares and after completion of the clearing and seftlement obligations | DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED | record dale, i.e., Apnl 24, 2023,
of the Stock Exchanges, Beneficial owners holding Demat Shares would be required | THEREIN ! G5 The s et i Eltn — I g
3. The stock prices on the Stock Exc es on relevant dates are:
E tranz:ter_ lhfe numt:uir u?f_su-[t:h Eehmai Slzﬁres E':Edhm m;ﬂi:mgany DUFEUE!TE[ 0 LE'E l' 8.1. In accordance with Regulation 20 of the Buyback Regulations and towards security : 3 B
uyback, In favaur of their siockbrokar through wnom Whe rade was execuiad, by | for performance of its obligations under the Buyback Regulations, the Company has Date | Description BSE NSE
offering Fha delivery m.ﬁ'fummn slip to lh.aur TESPHTNH depositary paﬂ',c,lpam {"BP7) ; entered into an escrow agreement dated September 3, 2026 ("Escrow Agreeameant’) .- High Low | Closing High Low | Closing
fﬂl" dEb".lr‘Ig lhIE" bEI‘IE‘fIE!E!’}' EII-CILJI'III ITlEII'I'[EIIF‘IEd Il'ﬂlh lhE DP Eﬂd CI“EdItIﬂQ '[hE EEFTIE: 'E w}th th& MEFEhEI‘I-’[ BEHF.E:F JIM-EHHQE[' fD thE Bufbﬂﬂh {EE dEfil‘IEd thEiﬂET‘tEr:l Elﬂd IE [IH E} jIHH] {IHH} {IHH]_ [IHR} {IHH]_
to the erkEFE-.pﬂﬂl account ES_ per procedure applicable "ﬂ' normal sgmndary ” Indusind Bank Limited who has been appointed as a escrow banker ("Escrow f 28-07- | Day prior 716.05 | 690.00 802,70 7i15.40| 675 80 712 .55
market transactions. The beneficial owners would also be required to provide to the | Bank')The Company has opened an escrow account "TIPS MUSIC LTD - | 2026 |to notice
f:;:;:p.:zy; 5 E_Emkefr. r:;t;pielfa ::-ffall sft?;ut_ﬁré c::_-lnsgin:ls ani ?:frgvalﬁ 'Eﬂmfeifﬂf_rﬁ BUYBACK2026 - ESCROW ACCOUNT" ("Escrow Account”). ) of Board
:]inlgam;mpsT;; P:rt Ens Gl Sl e g | B.2 The Company has authorzed the Merchant Banker / Manager to the Buyback to 3 iﬁli"{;grm
! | operate the Escrow Account in compliance with the Buyback Regulations and the | proposal
5.2. Extinguishment of Demat Shares: The Demat Shares bought back by the Company | Escrow Agreement .- of Buyback
shall be extinguished and destroyed in the mannar specified in the Securities and B D ol et SEE e B G e o INR ; was given
Exchange Board of India (Depository and Parlicipants) Regulations, 2018 and the |~ pary P ol : ket el AL ] to the Stock
bye-laws, the circulars, and guidelines framed thersunder, each as amended from 1 ;;ﬁjﬂggﬂ:ﬁfﬁﬁ Igﬁ:zgmcrg;z Tbt:;rz ;i-i;zsin;n;ngy;g?:fﬁngrn?;}siﬂﬁ .E Exchanges
time to time, in the manner specifiad in the Buyback Regulations and the Companias | Amount’} in accordanca with the Buyback Regulations ' g 20.07- | Date on 70685 676.00 fR4.05| TOR.T7S| ARO.G0 fO1.95
Acl, The Company undertakes to ensure thal all Demat Shares bought back by the | 3 ] 2026 |which notice
Company are extinguished within 7 (seven) working days from the expiry of the | 8.4. The funds in the Escrow Account may be released for making payment to the | Board
Buyback period. ) shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in | Meeting to
i Il poi _ ) Consider
5.3. Consideration for the Equity Shares bought back by the Company shall be paid only | sty Am_num L5 pmnt.s s , . ; proposal
by way of cash through normal banking channe. | 8.5. The balance lying to the credit of the Escrow Account, if any, will be released to | of Buyback
§ the Company on completion of all obligations in accordance with the Buyback was given
6. BRIEF IHFGRHATIFH.H. ABOUT THE COMPANY | N Regulations: 4 il b LI
6.1. The Company was initially established as a partrfershlp firm .nrt March 7, 1988, in : B.6. The Company is not able to complete the Buyback eguivalent to the Minimum .I E}tchangas
the name of Tips Casseties & Record Co. The said partnership firm was converted | Buyback Size |e. INR 33.37.50,000 (Rupees Thirty Three Crores Thirty Seven | 05-08- |Board 684.00)| 660.80 | 67270 694.45| 64770 65440
and incorporaled Into a joint stock company {as 5 private limiled company) on May | Lakhs and Fifty Thousand only) (excluding Transaction Cost), or is not able to utilize | 2026 | Meeting day
8, 1998, under the pravisions of Part IX of the Companies Adt, 1956, Subsequently, | & minimum of 40% of the amount earmarked for the Buyback i.e. INR 17,80,00,000 | 06-08- |First Trading | 677.50| 648.00| 664.20| 675.00| 660.05| 6£72.50
it became a deemed public limited company with effect from July 1, 1989, pursuant | (Rupess Seventeen Croras Eighty Lakhs only) within the initial half of the 68 (sixty- | 2026 | -day Post
to Section 43A of the Companies Act, 1956, The Equity Shares of the Company | six) Working Days from the date of opening of offer of Buyback, except for the | Efarg
h_as been listed on BSE Limited and the MNational Stock E:u:.hange of India lellled J reasons mentionad in the Buyback Regulations, the amount held in the Escrow | DEE-}? ng
since 2000. Pursuant fo the order dated March 3, 2022, issued by the Hon'ble | Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to |
National Company Law Tribunal, Mumbai in respect of Scheme of Arrangement | be forfeited and deposited in the Investor Protection and Education Fund of SEBI or § 10. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN
ar'd DE'TIETQE' t_'emeen Tips fnduﬁiﬂ:—‘:ﬁl Limited Il{‘Demerged Company”), T'ﬂ,s Films as directed by SEBI in accordance with the Buyback Regulations. i 10.1. The capital structure of the Company, as on the date of this Public Announcement
Limited ("Resulting Company”} and their respective Shareholders, the film division of ! 8.  LISTING DETAILS AND STOCK MARKET DATA ! and the proposed capital structure of the Company post completion of the Buyback
the Demerged Company has transferred and vested into the Resulting Company, on ! : : ; will be. as follows:-
a going concern basis. Further, the name of the Company was changed from Tips | 1. The Equity Shares of the Company are listed on BSE and NSE. ! '
Industries Limited to Tips Music Limited, pursuant to the certificate of incorporation | 8.2, The high, low and average market prices of the Equity Shares for the preceding : Share Capital Pre BuyBack (As on | Post completion
issued by the Ministry of Corporate Affairs, Registrar of Companies, dated September | three years and the monthly high, low and average market prices of the Equity | date of the Public | of the Buyback®
12, 2024, The Registerad Office of the Company is situated at 601, Durga Chambers, | Shares for the six months preceding the date of this Public Announcement and their | Announcement ) (Armount in INR)
6th Floor, Linking Road, Khar - West, Mumbai - 400052 Maharashira, India 4 corresponding volumes on BSE and the NSE are as follows, 4 (Amount in INR)
6.2, Tips Music Limited, one of India's leading enlertainment companies, Is engaged BSE E: Authorised Share Capital:
in the business of production, acquisition, and monetisation of audio-visual music | |
content library in India and overseas thmugh |iEEﬂEiI'I:g on various pla’dﬂrms. One : Period HI'H'I nﬂﬂﬂf Hﬂ:ﬂf Low Date of | MNo. of -’l-'l'ﬂ'@I Total :: figﬂa‘:hn.ﬁﬂﬂ EqUH.!p" Shares of INR. 20,00,00,000 20.00.00,000
of the strongest assets of the Company are its rich and evergreen music collection | (INR] | High | equity | (INR}™ | Low | equity | Price volume 3 - - -
of over 34,000 songs across all genres and major languages. The Company has | o shares shares | (INR)™ | tradedin | | Issued, Subscribed and Paid-up Capital:
a widespread presence across leading global digital platforms such as YouTube, | traded traded that peried | 12,78.31,590 Equity Shares of INR 12,78,31,590 12,72.38,257
Spotify, Jio Saavn, Meta, Apple Music, Amazon Music etc. on that on that (Mo, af 1/= @ach
7. FINANCIAL INFORMATION ABOUT THE COMPANY ’ day day shares) ’ * Mote: Assuming that the indicative Maximurmn Buyback Shares are bought back.
7.1. The selected financial information of the Company as extracted from the fatest | PRECEDING THREE FINANCIAL YEARS ': However, the post Buyback issued, subscribed and paid-up capital may differ
Audited Financial Statements as at June 30, 2026, and audited financial statements | o1-Apr- | 717.85 | 05-dun- | 42078| a4s275[30Mer-| 7316 sra7| ardryie| | dewending upon the aclual number of Equily Shares bought back
for the last three financial years ended March 31, 2026, 2025 and 2024 is given | 25t0 25 26 ': 10.2. Shareholding pattern of the Company, as on August 28, 2026 ("Pre Buyback”)
balow: I. 31 -Mar- ::. and the proposed shareholding pattern of the Company post the complation of the
Based on audited standalone financial statements (INR in lakhs) : 28 ; BUYDECH; 35 38 Shown. balow:
Farﬁﬂ'.“am Fﬂr H'IH Fﬁr thE F'Dr thﬂ F’Dr tl"lE EE gl—gﬂl" Elﬁ{lﬂlfl ﬂ'ﬁ;‘iﬂ'ﬂ' 35.?1]3 3"1-5 5[} m:;.lf‘l' ?EEEE 546-53 59.“‘9.23'] EE :Htegﬂr]’ ﬂf PTE Eu_"rhﬂﬂk. P'Dst Bwbanht
quarter year ended | year ended | year ended | | ! Shareholder
ended June | March31, | March31, | March31, || 31-Mar- ! . ""i“"’;; of “sflq““" - "““‘"3“:'1' o “EE‘““““
30, 2026 2026 2025 2024 | 23 | quity Shares are | Equity Shares ik
Audited | Audited | Audited | Audited | 21N OUAD | ebhet-| ADRIE) WRO0 O [ SaUF] Senes | L RRDEEER| Promoter and Promoter |  8,20,09.554|  84.15| 82009554 6445
Ind AS Ind AS Ind AS IndAS | o 2 May-23 : Group along with the
Months 3 12 12 12| o4t ! Perszons in Control
e @ - - & - e o > e O
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10.4.

10.5.

shareholding post completion of the Buyback may differ depending upon the actual
numbar of Equily Shares bought back in the Buybachk.

As on the date of this Public Announcement, there are no partly paid-up Equity
Shares or with calls in arrears.

As on the date of this Public Announcement, there are no outstanding instruments
convertible into shares.

As on the date of this Public Announcemant, no scheme of amalgamation or
compromise or arrangement pursuant to the Companies Act is pending in relation 1o
the Company.

*Assuming the Company buyback the Maximum Buyback Shares. However, the |

R

13.
13.1,

13.2,

the Buyback once this Public Announcement has bean made.,
STATUTORY APPROVALS

FPursuant to Sections 68, 68, 70 and all other applicable provisions of the Companies
Act and applicable rules thereunder and the provisions of the Buyback Regulations
and the Article of Associations of the Company, the Board, at its meeting held on
Auvgust 5, 2026, approved the proposal for the Buyback, and shareholders' approval
for the Buyback was received on August 31, 2026, the results of which were
announced on September 2, 2026.

The Buyback from each Shareholder is subject to all statutory consents and
approvals, If any, required under the provisions of the Companies Act, the Buyback

i

_ | Section 68(8) of the Companies Act, the Company shall not make any further issue | 17. REGISTRAR TO THE BUYBACK [/ INVESTOR SERVICE CENTRE
Foreign Investors 1,11,81,556 8.75 ]  th . ; b T lint i h !
(OCEs/FlIs/NRIs/Non- l' of the same kind of shares or other securities including allotment of new shares or | 17.1. The Company has designated the following as the Investor Service Center for the
R e ! other specified securities within a period of six months after the completion of the. | Buyback who are also the Registrar and Share Transfer Agent of the Company:
; ¢ Buyback except by way of bonus shares or equity shares issued in order to discharge |
CoOMmpanies) } LTy : ! . !
) subsisting obligations such as conversion of warrants, stock option schemes, sweat ]
Indian Financial 7138317 L 452 98 703 3555 f equity or conversion of preference shares or debentures into Equity Shares. Further, f '. M U FG
Institutions/ Banks/ AT 3 in accordance with Regulation 24(i)(f) of the Buyback Regulations, the Company
Mutual F_undsFGc:wt ;haiL ned raiga further c_a;.:g_al for a p?ﬁud of 1 {Inne} year from the expiry of the :. MUFG Intime India Private Limited
Companias uyback penod, except in discharge of its subsisting obligations. '. (Formaly Known as Link Intime India Private Limited)
Public including other | 27502163 | 21.51 | kil iyt i beriy i oy e B o Buyback: G mmitbaerr at b C-101, 247 Park L.B.S. Marg, Vikhroli (West),
Bodies Corporale ) directed by the Appropriate Authorities, the Buyback will be completed within a ! A —
maximum period of 66 (sixty-six) Working Days from the date of opening of the | k) AHarasma. ndis
Total 12,78,31,580 |  100.00| 12,72,38,257 100.00 | | Buyback. In accordance with Buyback Regulations, the Company shall not withdraw | Tel. No.: +81 81081 16767

Contact person: Mr. Jibu John

Email: investor helpdeski@in. mpms, mufg.com
Website: hitps:/fin.mpms.mufg.com

SEBI Registration Number; INROOQO04058
VALIDITY PERIOD: Permanent Registration
CIN: Ue7T130MH1299PTC118368

In case of any query. the Shareholders may contact the Registrar and Transfar
Agent on all working days between 10:00 AM and 5:00 PM Indian Standard Time
excepl Saturday, Sunday and Public holidays, at the aforementioned addrass.

1. SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER | Reguilations, Foreign Exchange Management Act, 1888 ("FEMA’} {inciuding withoul " 18. MERCHANT BANKER /| MANAGER TO THE BUYBACK
GROUP, PERSON IN CONTROL, DIRECTORS OF THE PROMOTER (WHERE limitation, approval from RBI, as applicable) andfor such other applicable laws, The Company has appointed the following as Merchant Banker | Manager to the
PROMOTER IS A COMPANY), DIRECTORS AND KEY MANAGERIAL | rules, reguiations. The Shareholders shall be solely responsible for determining the | Buyback :

PERSONNEL OF THE COMPANY AND OTHER DETAILS. ﬁ requirements applicable to them and for obtaining all such statutory approvals and | -
: ) consents as may be required by it in order to sell their Equity Shares to the Company |

11.1. For the details of the aggregate she_:rehaldlng of the promotars, members of .the pursuant to the guyhacj:. Shar:hﬂlderwnuld hig rEquiTE;l Lﬂ:;r:rrﬂuide copies of alliﬁc: L\ I NG A
promoter group, person in control, directors of the promoter (where promoter is a ; consents and approvals abtained by tham to the Company’s Broker, ,. \ )
Company) and director and key management personnel of the company as on the | ]
date of this Public Announcement, please refer to paragraph 9 of Pari A above. 13.3. To the best knowledge of the Company, as on the date hereof, there is no statutory ] o

11.2. For the details of the transactions made by the persons mantioned In paragraph 11.1 » Gr regulsiory. apRrove: requined 1o, Implemert; the E-uybach.l oiner 1 oe dks e 5 Mg Yeam.fihime

; .ahmre s i b e i B F Pt ' | above. If any stqtumw DI!.' regulatory approval becomes applicable subsequEnﬂ_}r. the ! 1229 Hubtown Solans, N.S. Phadke Marg, Opp. Telli Galli,
' Buyback offer will be subject to such statutory or reguiatory approval(s) and subject to Andheri (East), Mumbai 400 069, Maharashtra, India

12. MANAGEMENT'S DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF | the obligations of the Shareholders to obtain the consents and approvals necessary | : : '
THE BUYBACK ON THE COMPANY | for transfer of their Equity Shares to the Company as set out under paragraphs 13.2 | Tel: +81 22 6854 DEOB

12:1; Thisobjective:of the Buyback:ls-to {a) improve:retum-on:equity-and other financial | of Part B above, the Company shall obtain such statutory or regulatory approvals, | EATAN: kavia@Rgavanius.com

as may be required from time o time, if any, for completion of the Company's
obligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges using their nationwide trading terminals. Therefore,
the requirement of having collection centres and bidding centres is not applicable.

POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS

ratios, by reduction in the equity base, thereby leading to long term increase in
Shareholders’ value; and (b) give an option fo the Sharehelders holding Equity
Shares of the Company to either (i) participate in the Buyback and receive cash
paymeants in leu of Equity Shares 1o be accepted under the Buyback, or (i) not
participate and enjoy a resultant increase in their percentage shareholding in the
Company, after the Buyback, withoul any additional investmant.

Website: www.ingavenlures.com

Contact person: Kavita Shah

SEBI Registration Number: INMODD012698
Validity Period: Permanent Reqgistration
CIN: U67100MHZ2018PTC318359

14.

e e e e i
e

12.2. The Buyback will lead to reduction in existing Equity Shares and conseguently,
is expected to improve the 'earnings per share’ and enhance return on equity,
assuming that the Company would eam similar profits as in the past.

15. 19. DIRECTORS RESPONSIBILITY

As on the date of this Public Announcemeant, there are no subsisting obligations that
may have any potential impact on the share capital of tha Company.

As per Regulation 24{i){a) of the Buyback Regulations, the Board of Directors of the

12.3. The Buyback is proposed, considering the mulated surplus funds available with Company, in their capacity as directors, accept full and final respansibility for all the

T
R

the Company, after considering the funds required for future growth of the Company | 16. COMPLIANCE OFFICER :nfulrlmat:ﬂn E;"tf‘_:"‘ad " Tis Euhl:c AN ;DLIH:.EH‘IEHT E'S_l'{j f'IDr thelinfluzma’:inn Er'l:;":_lainﬂ'j
i . B . | n i alner adveritsements, CircLiars, Srochures, puiBHicily malerials o, wnicn may

as envisaged by the Board, y
geety 4 15:3;3he  Campany kag Sergnamd he Slowig e ihe Complance  Omosr-Tarihe ! be issued in relation to the Buyback and confirm that this Public Announcement

12.4. Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promoters, members '. Buyback: !

contains true, factual and material information and does nol contain any misleading
information. This Public Announcement is issued under the authonty of the Buyback
Committee in terms of the resolution dated Seplember 3, 2026,

of the Promoter group and Persons in Control of the Company will not participate in
the Buyback. The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

Ms. Bijal R. Patel

Tips Music Limited (Formerly Known Tips Industries Limited)
601, Durga Chambers, 8" Floor, Linking Road,

Khar (West), Mumbai 400 052, Maharashtra, India

Tel. No.: +91 22 66431188

e e

For and on behalf of the Board of Directors of Tips Music Limited
{ (Formerly Known as Tips Industries Limited)

o

12.5. Consequent to the Buyback and based on the number of Equity Shares bought back
from the shareholders excluding the promoter and the members of the promoter |

i

group of the Company and persons in control of the Company, the shareholding | -.

pattern of the Company would underge a change, However, public shareholding ﬁ Email: bijal@tips.in '. Sdi- Sd/- Sell-

shall not fall below 25% of the total fully paid-up equity share capital of the Company. Website: hitps:/Mlips.in Kumar Taurani Girish Taurani Bijal R. Patel

in accordance with Regulation 4{xi) of the Buyback Regulations and the minimum | CIN: L82120MH1806PLC009350 , Chairman & Managing Executive Director Company Secretary &

public shareholding requirements prescribed under the Securiies Contracls | i Director DIN: 0BE95775 Compliance Officer
{Regulation) Rules, 1957, 16.2. In case of any clarifications or to address investor grievance, the Shareholders may | DIN: 00555831 Membership Number: A30140

contact the Compliance Officer on all working days betwean 10:00 a.m. and 5:00
p.m. Indian Standard Time excepl Saturday, Sunday and Public holidays, at the :
aforementioned address.

12.6. The Company shall not issue any Equity Shares or other secunties including by way
of bonus issue, till the date of expiry of the Buyback period in accordance with the
applicable provisions of the Companies Act and the Buyback Regulations. As per |

Date: September 3, 2026
Place: Mumbai

e
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TIPS MUSIC LIMITED

(Formerly Known as Tips Industries Limited)
CIN: L92120MH1996PLC099359

Registered Office: 601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai — 400052, Maharashtra, India.

Tel: +91 22 6643 1188 « Email: info@tips.in *+ Website: www.tips.in « Contact Person: Bijal R Patel, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF SHAREHOLDERS OF THE EQUITY SHARES OF THE
TIPS MUSIC LIMITED (THE “COMPANY”) FOR THE BUYBACK OF EQUITY
SHARES FROM THE OPEN MARKET THROUGH STOCK EXCHANGES UNDER THE
SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018, AS AMENDED.

1.
1.1

4.1

This public announcement (the “Public Announcement”) is being made in relation to the
Buyback (as defined hereinafter) of Equity Shares (as defined hereinafter) of the Company
from open market through stock exchange mechanism, pursuant to Regulation 16(iv)(b)
and other applicable provisions of the Securities and Exchange Board of India (Buy-Back
of Securities) Regulations, 2018, as amended (including any statutory modification(s)
or amendment(s) from time to time) (the “Buyback Regulations”) and contains the
disclosures as specified in Schedule IV read with Schedule | of the Buyback Regulations.

Certain figures contained in this Public Announcement, including financial information,
have been subject to rounding-off adjustments. All decimals have been rounded off to two
decimal points. In certain instances, (i) the sum or percentage change of such numbers
may not conform exactly to the total figure given; and (ii) the sum of the numbers in a
column or row in certain tables may not conform exactly to the total figure given for that
column or row.

“Working Day” means any working day of the Securities and Exchange Board of India

BUYBACK OF EQUITY SHARES OF THE TIPS MUSIC LIMITED FROM OPEN MARKET
THROUGH STOCK EXCHANGES

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations

DETAILS OF THE BUYBACK OFFER AND OFFER PRICE

The Board of Directors of the Company (hereinafter referred to as the “Board”,
which expression includes any committee duly constituted by the Board to
exercise its powers, and/or the powers conferred by the Board resolution), at its
meeting held on August 5, 2026, and shareholders of the Company approved the
Buyback, by way of a special resolution, at the 30th Annual General Meeting held
on August 31, 2026, the results of which were announced on September 2, 2026
(“Special Resolution”), in accordance with Article 6 of the Articles of Association
of the Company and the provisions of Sections 68, 69, 70 and all other applicable
provisions, if any, of the Companies Act, 2013, as amended (the “Companies Act”),
the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share
Capital Rules”), the Companies (Management and Administration) Rules, 2014, as
amended (“Management Rules”) and the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) to the extent applicable, and in compliance with the
Buyback Regulations and subject to such other approvals, permissions, consents,
sanctions and exemptions of Securities and Exchange Board of India (“SEBI”), the
stock exchanges on which the equity shares of the Company are listed (the “Stock
Exchanges”), Ministry of Corporate Affairs (‘MCA”), Registrar of Companies (the
“RoC”) and/ or other authorities, institutions or bodies (together with SEBI, Stock
Exchanges, MCA, and RoC, the “Appropriate Authorities”), as may be necessary,
and subject to such conditions, alterations, amendments and modifications, if any,
as may be prescribed or imposed by the Appropriate Authorities, while granting such
approvals, permissions, consents, sanctions and exemptions which may be agreed
to by the Board of Directors of the Company, approved the proposal to Buyback its
own fully paid-up Equity Shares of face value of INR 1/- each (“Equity Shares”)
from the members of the Company (other than the promoters, promoter group and
persons in control of the Company) payable in cash, for an aggregate amount up to
INR 44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs only) (“Maximum Buyback
Size”) at a price not exceeding INR 750 (Rupees Seven Hundred and Fifty only) per
Equity Share (“Maximum Buyback Price”), from the open market through the stock
exchanges (i.e. through BSE Limited (“BSE”) and National Stock Exchange of India
Limited (“NSE”), (together “Stock Exchanges”), in accordance with Companies
Act, the Share Capital Rules, the Management Rules and the Buyback Regulations
(the transaction/process herein after referred to as the “Buyback”). The Maximum
Buyback Size does not include transaction costs, namely brokerage, filing fees,
advisory fees, intermediaries’ fees, public announcement publication expenses,
printing and dispatch expenses, applicable taxes such as buyback tax, securities
transaction tax, goods and services tax, stamp duty etc. and other incidental and
related expenses (“Transaction Costs”).

At the Maximum Buyback Size and the Maximum Buyback Price, the indicative
maximum number of Equity Shares bought back would be 5,93,333 (Five Lakhs
Nighty Three Thousand Three Hundred and Thirty Three) Equity Shares (“Maximum
Buyback Shares”), for an aggregate amount up to INR 44,50,00,000 (Rupees Forty
Four Crores Fifty Lakhs only) (“Maximum Buyback Size”) representing 14.87% of
the aggregate of the total paid-up share capital and free reserves of the Company,
based on the latest audited special purpose interim condensed financial statements
of the Company (“audited financial statement”) for the quarter ended June 30, 2026,
which is less than 15% of the total paid-up share capital and free reserves of the
Company, in accordance with the third proviso to the Regulation 4(iv) of the Buyback
Regulations.

Since the Buyback is more than 10% of the total paid-up equity share capital and
free reserves of the Company, in terms of Section 68(2)(b) of the Companies Act
and Regulation 5(i)(b) of Buyback Regulations, the Board had sought approval of the
shareholders of the Company for the Buyback, by way of a special resolution.

The Buyback will be implemented by the Company out of its free reserves and/or
such other permissible sources of funds of the Company, as may be permitted by
law and in accordance with Section 68(1) of the Companies Act and Regulation
4(ix) of the Buyback Regulations, and in accordance with Regulation 4(iv)(b)(ii)
of the Buyback Regulations, by way of open market purchases through the Stock
Exchanges, by the order matching mechanism except ‘all or none’ order matching
system, as provided under the Buyback Regulations.

A copy of this Public Announcement will be made available on the Company’s
website at www.tips.in and website of the BSE at www.bseindia.com NSE at
www.nseindia.com, is expected to be available on the website of the Securities and
Exchange Board of India (“SEBI") at www.sebi.gov.in and website of the Merchant
Banker / Manager to the Buyback at www.ingaventures.com during the period of the
Buyback.

In addition to publication of this Public Announcement and its availability on the
websites of the Company, SEBI and the Stock Exchanges, the Company shall
disseminate information regarding the Buyback to all shareholders of the Company
through electronic means, within the timeline prescribed under the Buyback
Regulations (effective from August 1, 2026), which re-introduced the open market
buyback route through the Stock Exchanges.

In accordance with Regulation 17(iii) of the Buyback Regulations, the Buyback offer
shall open within 4 (four) Working Days from the date of this Public Announcement
and close within 66 (sixty-six) Working Days from the date of the opening of the
Buyback offer (“Maximum Buyback Period”). The Board / Buyback Committee
shall determine, at its discretion, the time frame for completion of the Buyback and
may close the Buyback at such earlier date after the Minimum Buyback Size has
been reached and irrespective of whether the Maximum Buyback Size has or has
not been reached, after giving appropriate notice for such closure and on completing
all formalities in this regard, in accordance with the Companies Act and the SEBI
Buyback Regulations.

NECESSITY FOR THE BUYBACK

The Buyback is being proposed by the Company to service the equity more efficiently.
Additionally, the Company’s management strives to increase equity shareholders
value and the Buyback would result in amongst other things:

(a) The Buyback gives the Company an opportunity to distribute surplus cash to its
shareholders.

(b) The Buyback may help in improving return on equity and other financial ratios,
by a reduction in the equity base, thereby leading to long term increase in

shareholders’ value; and

(c) The Buyback gives an option to the existing equity shareholders to either
participate in the Buyback and receive cash in lieu of equity shares accepted
under the Buyback or not participate in the Buyback and enjoy a resultant
increase in their percentage shareholding in the Company post the Buyback
without any additional investment.

MAXIMUM AMOUNT REQUIRED UNDERTHE BUYBACKAND ITS PERCENTAGE
OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES

. The maximum amount of funds required for the Buyback will not exceed INR

44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs only) excluding Transaction
Costs, being 14.87% of the aggregate of the total paid-up share capital and free
reserves of the Company, which is less than 15% of the aggregate of the total paid-
up share capital and free reserves of the Company, based on the Audited Financial
Statements for the quarter ended June 30, 2026.

The funds for the implementation of the proposed Buyback will be sourced out of
the free reserves of the Company or such other source as may be permitted by the
Buyback Regulations or the Companies Act.

MAXIMUM PRICE AT WHICH THE EQUITY SHARES ARE PROPOSED BE
BOUGHT BACK AND THE BASIS OF ARRIVING AT THE BUYBACK PRICE

The Equity Shares of the Company are proposed to be bought back at a price
not exceeding INR 750 (Rupees Seven Hundred and Fifty only) per Equity Share
(“Maximum Buyback Price”).

4.2
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The Maximum Buyback Price has been arrived at after considering various factors
including, but not limited to, the trends in the volume weighted average prices and
closing price of the Equity Shares on BSE Limited (“BSE”) and National Stock
Exchange of India Limited (“NSE”) (collectively referred to as “Stock Exchanges”)
where the Equity Shares are listed, price earnings ratio, impact on net worth,
earnings and book value per Equity Share and other financial parameters and the
possible impact of the Buyback on the earnings per Equity Share.

The Buyback price represents:

(@) Premium of 9.50% and 9.49% over the closing price of the Equity Shares on
BSE and NSE, respectively, as on July 29, 2026, being the date on which the
Company intimated to the Stock Exchanges of the date of the meeting of the

Board of Directors wherein the proposal of Buyback was considered.

Premium of 8.01% and 8.77% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, during the two weeks
preceding the date of intimation to the Stock Exchanges of the date of the
meeting of the Board of Directors wherein the proposal of Buyback was
considered.

(c) Premium of 8.36% and 9.11% over the volume weighted average market price
of the Equity Shares on BSE and NSE, respectively, during the 30 trading
days preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was
considered.

Premium of 9.39% and 10.05% over the volume weighted average market
price of the Equity Shares on BSE and NSE, respectively, during the 60 trading
days preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was
considered.

The Company does not have any outstanding borrowing facilities or debt with any
lenders. The Company confirms that as required under Section 68(2)(d) of the
Companies Act and Regulation 4(ii)(a) of the Buyback Regulations, the ratio of the
aggregate of secured and unsecured debts owed by the Company after the Buyback
will not be more than twice of the paid-up share capital and free reserves based on
the audited financial statements for the quarter ended June 30, 2026.

MAXIMUM AND MINIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY
PROPOSES TO BUYBACK

The indicative maximum number of Equity Shares at the Maximum Buyback Price
and the Maximum Buyback Size bought back would be 5,93,333 (Five Lakhs Nighty
Three Thousand Three Hundred and Thirty Three) Equity Shares, comprising
approximately 0.46% of the paid-up equity share capital of the Company as on date
of Public Announcement. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could
exceed the Maximum Buyback Shares, but, will always be subject to the Maximum
Buyback Size.

The Company shall utilise at least 75% of the Maximum Buyback Size for the
Buyback i.e., INR 33,37,50,000 (Rupees Thirty Three Crores Thirty Seven Lakhs
Fifty Thousand Only) (“Minimum Buyback Size”) (excluding Transaction cost)
towards the Buyback and based on the Minimum Buyback Size and the Maximum
Buyback Price, representing 4,45,000 (Four Lakhs forty five Thousand) Equity
Shares. Further, at least 40% of the Maximum Buyback Size, i.e., INR 17,80,00,000
(Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial half
of the 66 (sixty-six) Working Days from the date of the opening of the Buyback offer.

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company
would purchase a minimum of 4,45,000 (Four Lakhs Forty Five Thousand) Equity
Shares. If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could exceed the indicative
Minimum Buyback Shares, but, will always be subject to the Maximum Buyback
Size. However, the Maximum Buyback Shares will not exceed 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company.

METHOD TO BE ADOPTED FOR BUYBACK AS REFERRED TO IN REGULATION
4(IV)(B) AND REGULATION 16 OF THE BUYBACK REGULATIONS

In terms of Regulation 40(1) of the SEBI Listing Regulations, except in case
of transmission or transposition of securities, requests for effecting transfer of
securities shall not be processed unless the securities are held in dematerialized
form with a depository. Accordingly, as the Buyback is being implemented through
the stock exchange mechanism, only beneficial owners holding Equity Shares in
dematerialized form (“Demat Shares”) are eligible to participate in the Buyback.
The promoters, promoter group and persons in control of the Company shall not
participate in the Buyback and their shares shall remain frozen at the International
Securities Identification Number (ISIN) level during the period from the date of
passing of the special resolution until the closing of the offer. Further, as required
under the Buyback Regulations, the Company will not buyback Equity Shares which
are locked in or non-transferable, until the pendency of such lock-in or until the time
such Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of
contract note and delivery of the stock to the member and receipt of payment would
be carried out by the broker, appointed by the Company, in accordance with the
requirements of the Stock Exchanges and SEBI.

TIME LIMIT FOR COMPLETION OF BUYBACK

. The Buyback, subject to regulatory consents and approvals, if any, is proposed to be

completed within a period of 66 (sixty six) working days from the date of the opening
of the Buyback offer.

COMPLIANCE WITH THIRD PROVISO OF REGULATION 4(lV) OF THE
BUYBACK REGULATIONS

In terms of the provisions of the Buyback Regulations, the offer for Buyback under
open market route shall be less than 15% of the total paid-up share capital and
free reserves of the Company. The maximum amount proposed to be utilized for
the Buyback will not exceed INR 44,50,00,000 (Rupees Forty Four Crores Fifty
Lakhs only), being 14.87% of the total paid-up share capital and free reserves of
the Company, which is less than 15% of the total paid-up share capital and free
reserves of the Company based on the Audited Financial Statements for the quarter
ended June 30, 2026, and accordingly, the Company will comply with third proviso
of Regulation 4 of the Buyback Regulations.

THE AGGREGATE SHAREHOLDING OF THE PROMOTERS, MEMBERS OF
THE PROMOTER GROUP, PERSONS IN CONTROL, DIRECTORS OF THE
PROMOTER (WHERE PROMOTER IS A COMPANY), DIRECTORS AND KEY
MANAGERIAL PERSONNEL OF THE COMPANY

Details of the aggregate shareholding of the promoters and members of the promoter
group, persons in control, directors of the promoter (where promoter is a company),
directors and key managerial personnel of the Company as on the date of this Public
Announcement is as below:

The aggregate shareholding of the promoters, member of the promoter group and
persons in control:

Sr. Name of the Category No. of Equity % of )
No. Shareholder Shares held | Shareholding
1 | Mr. Kumar S. Taurani Promoter 2,01,99,640 15.80
2 | Mr. Ramesh S. Taurani | Promoter 2,01,45,000 15.76
3 | Mrs. Renu K. Taurani Promoter 88,64,380 6.93
4 | Mrs. Varsha R. Taurani | Promoter 59,47,310 4.65
5 | Mr. Shyam M. Lakhani | Promoter 83,174 0.07
6 | Mr. Kunal K. Taurani Promoter Group 59,43,340 4.65
7 | Mr. Girish K. Taurani Promoter Group 34,43,340 2.69
8 | Ms. Jaya R. Taurani Promoter Group 49,52,790 3.87
9 | Ms. Sneha R. Taurani Promoter Group 49,52,790 3.87
10 | Ms. Raveena R. Taurani | Promoter Group 49,52,790 3.87
11 | Mrs. Krsna G. Taurani Promoter Group 25,25,000 1.98
Total 8,20,09,554 64.15

Aggregate shareholding of the directors of the promoter (where promoter is a
company): None

Aggregate shareholding of the Directors and Key Managerial Personnel of the
Company:

Sr. Name of the Designation No. of Equity %

No Shareholder Shares held | Shareholding

1. | Mr. Kumar S. Chairman & 2,01,99,640 15.80
Taurani Managing Director

2. | Mr. Ramesh S. Executive Director 2,01,45,000 15.76
Taurani

9.4

(B)

(ii)

(iii)

10.

-

10.2.

Sr. Name of the Designation No. of Equity %
No Shareholder Shares held | Shareholding
3. | Mr. Girish K. Executive Director 34,43,340 2.69
Taurani
4. | Ms. Tara Independent Director NIL NA
Subramaniam
5. | Mr. Rajan Singh Independent Director NIL NA
6. | Mr. Chandrashekar | Independent Director NIL NA
Ponnuswamy
7. | Mr. Sushant Chief Financial 5,000 negligible
Dalmia Officer
8. | Ms. Bijal R. Patel | Company Secretary NIL NA
Total 4,37,92,980 34.26

Details of the aggregate shares purchased or sold by the promoter, members of the
promoter group, persons in control, directors of the promoter (where promoter is a
company), directors and key managerial personnel of the Company during a period
of the twelve months preceding the date of the Public Announcement is as below:

The aggregate shares purchased or sold by the promoter, members of the promoter
group and persons in control:

Sr. [Name Aggregate | Nature of | Maximum | Date of | Minimum | Date of
no No.of | Transaction | Price (INR) | Maximum | Price (INR) | Minimum
Equity Price Price
Shares
purchased
or sold
1. [Mr. NIL NA NA NA NA NA
Kumar S.
Taurani
2. |Mr. NIL NA NA NA NA NA
Ramesh
S.
Taurani
3. |Mrs. NIL NA NA NA NA NA
Renu K.
Taurani
4. |Mrs. NIL NA NA NA NA NA
Varsha R.
Taurani
5. |Mr. NIL NA NA NA NA NA
Shyam
M.
Lakhani
6. |Mr. (25,00,000) Gift Without 30-06- Without 30-06-
Girish K. Off-Market |consideration| 2026 |consideration| 2026
Taurani transfer
7. |Mr. NIL NA NA NA NA NA
Kunal K.
Taurani
8. |Ms. NIL NA NA NA NA NA
JayaR.
Taurani
9. |Ms. NIL NA NA NA NA NA
Sneha R.
Taurani
10. [ Ms. NIL NA NA NA NA NA
Raveena
R.
Taurani
11. [Mrs. 25,00,000 Gift Without 30-06- Without 30-06-
Krsna G. Off-Market |consideration| 2026 |consideration| 2026
Taurani transfer

The aggregate shares purchased or sold by the directors of the promoter (where
promoter is a company): None

Aggregate shares purchased or sold by the Directors and Key Managerial Personnel
of the Company:

Date of
Transaction

Nature of
Transaction

Sr. Name No. of

no Equity

Shares
NIL

Price per
Equity Share

1. | Mr. Kumar S.
Taurani

NA NA NA

Chairman &
Managing
Director

2 | Mr. Ramesh S.
Taurani

NIL NA NA NA

Executive Director

3 | Mr. Girish K.
Taurani

Gift
Off-Market
transfer
NA

30-06-2026 Without

consideration

(25,00,000)

Executive Director

4 | Ms. Tara
Subramaniam

NIL NA NA

Independent
Director

5 | Mr. Rajan Singh
Independent
Director

6 | Mr.
Chandrashekar
Ponnuswamy
Independent
Director

7. | Mr. Sushant
Dalmia

NIL NA NA NA

NIL NA NA NA

NIL NA NA NA

Chief Financial
Officer

8. | Ms. Bijal R. Patel
Company
Secretary

INTENTION OF THE PROMOTERS, PROMOTER GROUP AND PERSONS IN
CONTROL OF THE COMPANY TO TENDER THEIR EQUITY SHARES IN THE
BUYBACK

NIL NA NA NA

.In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback is not

extended to the promoters, promoter group and persons in control of the Company
and pursuant to the Regulation 24(i)(ea) of the Buyback Regulations, the shares of
the company held by the promoters and promoter group including their associates,
shall remain frozen at the International Securities Identification Number (ISIN) level
during the period from the date of passing of the special resolution until the closing
of the offer.

Further, as per Regulation 24(i)(e) of the Buyback Regulations, neither the
promoters and promoter group nor their associates have dealt in the Equity Shares
or other specified securities of the Company either through the Stock Exchanges
or off-market transactions, including inter-se transfer of Equity Shares among the
promoters or promoter group, from the date of passing the special resolution till the
closing of the offer.

NO DEFAULTS

The Company confirms that there are no defaults subsisting in the repayment
of deposits accepted either before or after the Companies Act, interest payment
thereon, redemption of debentures or preference shares or payment of dividend to
any shareholder, or repayment of any term loans or interest payable thereon to any
financial institution or banking companies.

CONFIRMATION BY THE BOARD OF DIRECTORS OF THE COMPANY

The Board has confirmed that it has made a full enquiry into the affairs and prospects
of the Company and has formed the opinion that:

(a) Immediately following the date of the Board meeting i.e. August 5, 2026 and
the date of passing of the resolution of the members of the Company approving
Buyback, there will be no grounds on which the Company could be found

unable to pay its debts;
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(b) As regards the Company’s prospects for the year immediately following the
date of the board meeting held on August 5, 2026 as well as for the year
immediately following the date of passing of the members’ resolution approving
the buyback and having regard to the Board’s intentions with respect to the
management of the Company’s business during that year and to the amount
and character of the financial resources, which will, in the Board’s view, be
available to the Company during that year, the Company will be able to meet
its liabilities as and when they fall due and will not be rendered insolvent within
a period of one year from the date of the board meeting approving the buyback
and also from the date of passing of the members’ resolution; and

(c) Informing its opinion aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities) as if the Company were being
wound up under the provisions of the Companies Act and the Insolvency and
Bankruptcy Code, 2016, as amended.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE COMPANY’S
AUDITORS ON PERMISSIBLE CAPITAL PAYMENT AND OPINION FORMED BY
DIRECTORS REGARDING INSOLVENCY

The text of the Report dated August 5, 2026 received from MSKA & Associates LLP
(Formerly Known as MSKA & Associates), the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below:

Quote

“To

The Board of Directors

Tips Music Limited (Formerly known as Tips Industries Limited)
601, Durga Chambers, 6th Floor, 278/E,

Linking Road, Khar (West), Mumbai - 400 052

Independent Auditor’s Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of Securities)
Regulations, 2018 as amended from time to time.

This Report is issued in terms of our mandate letter dated July 31, 2026, with
Tips Music Limited (Formerly known as Tips Industries Limited) (hereinafter the
“Company”).

We, M S K A & Associates LLP (Formerly known as M S K A & Associates),
Chartered Accountants, are the Statutory Auditors of the Company and have been
requested by the Company to examine the attached “Statement of determination of
the amount of permissible capital payment for proposed buyback of equity shares”
(the “Statement”) which has been prepared pursuant to the provisions of Section
68 and 70 of the Companies Act, 2013 (“the Act”), Clause (xi) of Schedule | of
SEBI (Buy-back of Securities) Regulations, 2018, as amended from time to time
(“the SEBI Buyback Regulations”), has been approved by the Board of Directors
of the Company in their meeting held on August 5, 2026. The proposal for buyback
is subject to the approval of the shareholders of the Company. The Statement has
been initialed by us for identification purposes only.

Board of Director’s Responsibility

3.

The preparation of the Statement is the responsibility of the Board of Directors of the
Company, including the preparation and maintenance of all accounting and other
relevant supporting records and documents. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

The Board of Directors of the Company is also responsible to make a full inquiry
into the affairs and prospects of the Company and to form an opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from that date. The Board of Director’s is also
responsible for ensuring that the Company complies with the requirements Act and
SEBI Buyback Regulations, as amended.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our
responsibility is to provide reasonable assurance in the form of an opinion based
on our examination of the Statement and according to information and explanations
given to us as to:

. Whether we have inquired into the state of affairs of the Company in relation
to its audited Special Purpose Interim Condensed Financial Statements for
quarter ended June 30, 2026;

. Whether the amount of permissible capital payment for the proposed buyback
of the equity shares as included in the Statement has been properly determined
in accordance with the provisions of Section 68(2)(c) of the Act and Regulation
4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback
Regulations as amended;

. Whether the Board of Directors have formed the opinion as specified in clause
(x) of Schedule | to the SEBI Buyback Regulations on reasonable grounds
and that the Company will not, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from that date.

6.  Our examination did not extend to any aspects of legal or propriety nature of the
subject matter stated above and other compliances thereof. Nothing contained in this
report, nor anything said or done in the course of, or in connection with the services
that are subject to this report, will extend any duty of care that we may have in our
capacity of the statutory auditors of any financial statements of the Company.

7.  The Special Purpose Interim Condensed Financial Statements for the quarter ended
June 30, 2026, have been audited by us, on which we issued an unmodified audit
opinion vide our report dated August 5, 2026. Our audit of these Special Purpose
interim condensed financial statements were conducted in accordance with the
Standards on Auditing and other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India (‘ICAI'). Those Standards require that
we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

8.  We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes (Revised 2016) issued by the
ICAI (the “Guidance Note”). The Guidance Note requires that we comply with the
ethical requirements of the Code of Ethics issued by the ICAI.

9.  We have complied with the relevant applicable requirements of the Standard on
Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews
of Historical Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAI.

10. A reasonable assurance engagement includes performing procedures to obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor’s judgement, including
the assessment of the risks associated with the applicable criteria. Our procedures
included the following in relation to the Statement:

. We have inquired into the state of affairs of the Company in relation to its
audited Special Purpose Interim condensed Financial Statements for the
quarter ended June 30, 2026. We have obtained and read the Special Purpose
Interim condensed Financial Statements for the quarter ended June 30, 2026,
including the unmodified audit opinions dated August 5, 2026;

. Read the Articles of Association of the Company and noted the permissibility of
buyback;

. Traced the amounts of paid-up equity share capital, retained earnings, general
reserve and securities premium from the Special Purpose Interim Condensed
Financial Statements for the quarter ended June 30, 2026;

. Tested whether the amount of capital payment for the proposed buy-back as
detailed in the Statement is within permissible limit computed in accordance
with section 68(2)(c) of the Act and Regulation 4(i) read with the third proviso
to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to
time.;

. Tested whether the ratio of aggregate of secured and unsecured debts owed
by the Company to the paid up capital and free reserve after such buyback
is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI Buyback
Regulations as amended from time to time, to the extent applicable;

. Read the register of members as on June 30, 2026, in order to assess whether
all shares for buy-back are fully paid-up;

. Obtained resolution passed in the meeting of the Board of Directors dated
August 5, 2026, pursuant clause (x) of Schedule | to the SEBI Buyback
Regulations;

. Verified whether for the purpose of proposed buy back and solvency of the
Company the Board of Directors in the above declarations have formed the
opinion on reasonable grounds that the Company will not, having regard to the
state of affairs, be rendered insolvent within a period of one year from that date;

. Performed necessary enquiries with the Board of Directors regarding the
expected date of public announcement to assess whether the audited special
purpose interim condensed financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and

. Obtained necessary representations from the management of the Company.

Opinion

11. Based on our examination and the procedures performed by us on the Statement,

and according to the information and explanations received, we are of the opinion
that:

. We have inquired into the state of affairs of the Company in relation to its

audited Special Purpose Interim condensed Financial Statements for the
quarter ended June 30, 2026

. The amount of permissible capital payment for proposed buyback of the
equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 68(2)(c) of the Act and Regulation 4(i)
read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations
as amended from time to time; and

. The Board of Directors have formed the opinion as specified in clause (x) of
Schedule | of the SEBI Buyback Regulations on reasonable grounds and that
the Company will not, having regard to its state of affairs, will not be rendered
insolvent within a period of one year from that date.

Restriction on Use

12.

Place: Mumbai
Date: August 5, 2026

The Report is addressed to the Board of Directors of the Company solely for the
purpose of enabling compliance pursuant to the requirements of Section 68 and
Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback Regulations
solely to enable them to include it (a) in the explanatory statement to be included
in the notice to be circulated to the shareholders, (b) in the public announcement
to be made to the Shareholders of the Company, (c) other documents pertaining
to buyback to be sent to / published for the attention of the shareholders of the
Company or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges on which equity shares of the Company are listed,
public shareholders and any other regulatory authority as per applicable law and
(b) the Central Depository Services (India) Limited, National Securities Depository
Limited and (iii) for providing to the managers, each for the purpose of extinguishment
of equity shares and (iv) the authorized dealer, as approved by the board of directors
or committee of the board of directors thereof, for the purpose of capital payment
and (v) Merchant Banker to the buy-back appointed by the Company and may not be
suitable for any other purpose. This Report should not be used by any other person
or for any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this Report is
shown or into whose hands it may come without our prior consent in writing.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187

Manisha Kale

Partner

Membership No.: 100623
UDIN: 261006230DDMHD6073

Annexure - Statement of determination of the amount of permissible capital

payment for proposed buyback of equity shares (“the Statement”) in accordance

with Section 68(2)(c) of the Companies Act, 2013 (‘the Act’) and Regulation 4 of
the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback

Regulations”), based on the audited special purpose interim condensed financial

statements as at and for the quarter ended June 30, 2026

All figures in INR Lakhs

Particulars Amounts *
Equity Share Capital - Subscribed and Paid-up as on June 30, 2026 (A) 1,278.32
(12,78,31,590 equity shares, fully paid up of face value Re 1/- each)
Free Reserves as on June 30, 2026 #
- General Reserve 397.70
- Surplus in Statement of Profit and Loss (Excluding OCI) 28,252.99
Total Free Reserves (B) 28,650.69
Total (A+B) 29,929.01
Maximum amount permissible for Buyback under Section 68(2)(c) of
the Act and Regulation 4(i) of the SEBI Buyback Regulations i.e. 25% 7.482.25
of total paid up equity capital and free reserves ’
Maximum amount permissible for the Buyback from open market
in accordance with third proviso to Regulation 4(iv) of the SEBI 4.489.35
Buyback Regulations, as amended i.e.15% of the total paid up capital ’
and free reserves
Maximum amount permitted for Buyback, pursuant to Board
Resolution dated August 5, 2026, based on audited accounts for the 4.450.00
quarter ended June 30, 2026 ’

*The amounts have been extracted from the audited special purpose interim condensed
financial statements as at and for the quarter ended June 30, 2026, and rounded off to
the nearest lakhs.

#Free Reserves have been considered in accordance with sub clause 43 of Section 2 and
explanation Il to Section 68 of the Act.

For and on behalf of Tips Music Limited
(Formerly known as Tips Industries Limited)

Kumar S. Taurani

Chairman & Managing Director

Place: Mumbai
Date: August 5, 2026
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Unquote

CONFIRMATIONS FROM COMPANY AS PER THE PROVISIONS OF BUYBACK
REGULATIONS AND COMPANIES ACT

(a) all equity shares of the Company are fully paid up;

(b) the Company shall not make any offer of Buyback within a period of one year
reckoned from the date of the closure of the preceding offer of buy-back;

(c) the Company shall not raise further capital for a period of one year from the
expiry of Buyback period except in discharge of subsisting obligations;

(d) the Company shall not issue any Equity Shares or other specified securities
including by way of bonus till the expiry of Buyback period;

(e) the Company, as per the provisions of Section 68(8) of the Companies Act,
will not make any further issue of the same kind of shares or other securities
including allotment of new shares under Section 62(1)(a) or other specified
securities within a period of six months after the completion of the Buyback
except by way of bonus shares or equity shares issued in order to discharge
subsisting obligations such as conversion of warrants, stock option schemes,
sweat equity or conversion of preference shares or debentures into Equity
Shares;

(f)  the Company shall not purchase shares under the Buyback from its promoters,
promoter group, persons in control and persons acting in concert;

(g) the Company shall not Buyback its Equity Shares or other specified securities
from any person through negotiated deal whether on or off the stock exchanges
or through spot transactions or through any private arrangement in the
implementation of the Buyback;

(h) there is no pendency of any scheme of amalgamation or compromise or
arrangement pursuant to the provisions of the Companies Act as on date;

(i) the Company will not withdraw the Buyback after the public announcement of
the Buyback is made;

() the Company is not undertaking the Buyback to delist its equity shares other
specified securities from the stock exchanges;

(k) Consideration of the equity shares bought back by the Company will be paid
only by way of cash;

()  the Company will not Buyback the locked-in equity shares and non-transferable
equity shares till the pendency of the lock-in or till the equity shares become
transferable;

the Company confirms that all its subscribed, issued and paid up equity capital
is listed and no Equity Shares are pending listing;

(n) the Company is in compliance and will continue to be in compliance with the
provisions of Sections 92, 123, 127 and 129 of the Companies Act;

(o) there are no defaults subsisting in the repayment of deposits accepted either
before or after the Companies Act, 2013, interest payment thereon, redemption
of debentures or interest payment thereon or redemption of debentures or
preference shares or payment of dividend due to any shareholder, or repayment
of any term loans or interest payable thereon to any financial institution or
banking companies;

(p) the Company does not have outstanding borrowing facilities or debt with any
lenders. Therefore, compliance with Regulation 5(i)c read with schedule |
clause xii of the Buyback Regulation is not applicable;

(9) the Company shall not utilize any money borrowed from banks or financial
institutions for the purpose of buying back its shares;

(r) the ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up capital and free reserves
after the Buyback as prescribed under Buyback Regulations, the Companies
Act, the rules made thereunder and other applicable laws;

(s) the Buyback Offer Size shall be less than 15% of the total paid-up equity
share capital and free reserves, based on the audited special purpose interim
condensed financial statements of the Company for the quarter ended June 30,
2026;

(t) the Company shall not directly or indirectly purchase its equity shares through
any subsidiary company including its own subsidiary companies or through any
investment company or group of investment companies;

(u) the Buyback will be implemented by the Company by way of open market
purchases through the BSE and NSE, through the order matching mechanism

15.

except “all or none” order matching system, as provided under the Buyback
Regulations;

(v) the Company shall submit the information regarding the Equity Shares bought
back by it to the BSE and NSE on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the
Equity Shares bought back by it on its website on a daily basis; and

(w) The Buyback shall be completed within 66 (sixty-six) working days from the

date of opening of the Buyback

PRIOR APPROVAL FROM LENDERS

The Company does not have outstanding borrowing facilities or debt with any
lenders. therefore, compliance with Regulation 5(i)c read with schedule | clause xii
of the Buyback Regulation is not applicable.

Part B - Disclosures in accordance with Schedule IV of the Buyback Regulations.

1.

2.1

2.2.

2.3.

24.

2.5.

4.

4.1.

4.2.

43.

4.4.

DATE OF BOARD AND SHAREHOLDERS’ APPROVALS

The Board approval for the Buyback was granted on Wednesday, August 5, 2026,
and the Shareholders’ approval for the Buyback was received on Monday, August
31, 2026, the results of which were announced on Wednesday, September 2, 2026.

MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO
BE BOUGHT BACK, SOURCES OF FUNDS, AND COST OF FINANCING THE
BUYBACK

subject to the market price of the Equity Shares being equal to the Maximum
Buyback Price, the indicative maximum number of Equity Shares bought back would
be 5,93,333 (Five Lakhs Nighty Three Thousand Three Hundred and Thirty Three)
Equity Shares (“Maximum Buyback Shares”), representing 0.46% of the total paid-
up equity share capital of the Company as on date of Public Announcement. If the
Equity Shares are bought back at a price below the Maximum Buyback Price, the
actual number of Equity Shares bought back could exceed the Proposed Buyback
Shares, but, will always be subject to the Maximum Buyback Size.

The actual number of Equity Shares bought back will depend upon the actual price,
excluding the Transaction Costs, paid for the Equity Shares bought back, and the
aggregate consideration paid in the Buyback, subject to the Maximum Buyback Size.
The actual reduction in existing number of Equity Shares would depend upon the
price at which the Equity Shares of the Company are traded at the Stock Exchanges
as well as the total number of Equity Shares bought back by the Company from the
open market through the Stock Exchanges during the Buyback period.

The Company shall utilize at least 75% of the Maximum Buyback Size i.e. INR
33,37,50,000 (Rupees Thirty Three Crores Thirty Seven Lakhs Fifty Thousand Only)
(excluding Transaction Costs) (“Minimum Buyback Size”) ( excluding Transaction
cost) towards the Buyback and based on Minimum Buyback Size and the Maximum
Buyback Price, representing 4,45,000 (Four Lakhs forty five Thousand ) Equity
Shares. Further, at least 40% of the Maximum Buyback Size, i.e., INR 17,80,00,000
(Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial half
of the 66 (sixty-six) Working Days from the date of the opening of the Buyback offer.

Based on the Minimum Buyback Size and Maximum Buyback Price, the Company
would purchase a minimum of 4,45,000 (Four Lakhs forty five Thousand) Equity
Shares. If the Equity Shares are bought back at a price below the Maximum Buyback
Price, the actual number of Equity Shares bought back could exceed the indicative
Minimum Buyback Shares, but, will always be subject to the Maximum Buyback
Size. However, the Maximum Buyback Shares will not exceed 25% of the total
number of Equity Shares in the total paid-up equity capital of the Company.

The funds for the implementation of the proposed Buyback will be sourced out of
free reserves or such other source as may be permitted by the Buyback Regulations
or the Companies Act. Borrowed funds from banks and financial Institutions, if any,
will not be used for the Buyback. The Company shall transfer from its free reserves,
a sum equal to the nominal value of the Equity Shares so bought back to the capital
redemption reserve account, and details of such transfer shall be disclosed in its
subsequent audited financial statements.

PROPOSED TIMETABLE FOR THE BUYBACK

Date of Board
resolution approving
Buyback

Date of
Shareholders
Meeting

Date of declaration
of results

Date of publication
of the Public
Announcement

Date of opening of
the Buyback
Acceptance of Equity
Shares accepted in
dematerialized mode
Extinguishment of
Equity Shares

August 05, 2026

August 31, 2026

September 2, 2026

September 4, 2026

September 9, 2026

Upon the relevant payout by the Stock Exchanges.

The Equity Shares (in dematerialised form) will be
extinguished in the manner specified in the Securities and
Exchange Board of India (Depositories and Participants)
Regulations, 2018, as amended, and the bye-laws, the
circulars and guidelines framed thereunder and Regulation
21 of the Buyback Regulations. The Company shall ensure
that all Equity Shares bought back are extinguished within
7 (seven) working days of the expiry of the Buyback period.
Last date for the Earlier of:
completion of the (a) 66 (sixty-six) working days from the date of the
Buyback opening of the Buyback i.e. from September 9, 2026 or
(b) when the Company completes the Buyback by
deploying the amount equivalent to the Maximum
Buyback Size; or
(c) at such earlier date as may be determined by the
Board (including a committee thereof, constituted
by the Board or persons nominated by the Board/
committee to exercise its powers, and/or the powers
conferred by the Board resolution in relation to the
Buyback), after giving notice of such earlier closure,
subject to the Company having deployed an amount
equivalent to the Minimum Buyback Size (even if the
Maximum Buyback Size has not been reached or the
Maximum Buyback Shares have not been bought
back), however, that all payment obligations relating
to the Buyback shall be completed before the last date
for the Buyback.

PROCESS AND METHODOLOGY TO BE ADOPTED FOR THE BUYBACK

The Buyback is open to all shareholders of the Company holding Equity Shares
in dematerialised form (“Demat Shares”). Shareholders holding Equity Shares
in physical form can participate in the Buyback after such Equity Shares are
dematerialized by approaching depository participant. However, as per Regulation
16(ii) of the Buyback Regulations, the Buyback shall not be made from the Promoter
and members of the Promoter Group and Person in control of the Company.

Further, as required under the Companies Act and Buyback Regulations, the
Company will not Buyback Equity Shares which are partly paid-up, the Equity Shares
with call-in-arrears, locked-in Equity Shares or non-transferable Equity Shares, until
they become fully paid-up, or until the pendency of such lock-in, or until the time such
Equity Shares become freely transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases
through the Stock Exchanges, by the order matching mechanism except “all or none”
order matching system, as provided under the Buyback Regulations and price-
time priority-based order matching principle, as provided under Stock Exchange
Circulars, in accordance with the Securities and Exchange Board of India (Buy-Back
of Securities) (Amendment) Regulations, 2026 dated July 1, 2026 and in accordance
with the SEBI circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 08, 2023,
Operational Guidance -Amendment to Securities and Exchange Board of India (Buy-
back of Securities) Regulations, 2018.

For the implementation of the Buyback, the Company has appointed ITI Securities
Broking Limited as the registered broker (“Company’s Broker”) through whom
the purchases and settlements on account of the Buyback would be made by the
Company. The contact details of the Company’s Broker are as follows:

TRUST OF INDIA

II' THE INVESTMENT
Revai. Broxing

ITI Securities Broking Limited

ITI House, 36 Dr. R. K. Shirodkar Marg, Behind Bata Showroom,
Opp. HDFC House, Parel, Mumbai 400 012, Maharashtra, India
Tel. No.: 022-69093655/56

Contact Person: Mr. Himanshu Shah

Email: himanshu.shah@itiorg.com

Website: https://www.itisbl.com

Investor Grievance E-mail: igsb@itiorg.com

SEBI Registration Number: INZ000005835

Corporate Identity Number: U74120MH1994PLC077946
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4.6.

4.7.

4.8.

4.9.

4.10.

4.1
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4.12

4.13.

5.2,

5.3.

6.2.

The Equity Shares are traded in dematerialised mode under the scrip code 532375
at BSE and symbol code TIPSMUSIC at NSE. The ISIN of the Equity Shares of the
Company is INE716B01029.

The Company shall, commencing from September 9, 2026 (i.e., the date of opening
of the Buyback), place “buy” orders on the Stock Exchanges on the normal trading
segment under BO series to Buyback the Equity Shares through the Company’s
Broker, in such quantity and at such price which will be in accordance with Securities
and Exchange Board of India (Buy-Back of Securities) (Amendment) Regulations,
2026 dated July 1, 2026 (effective from August 1, 2026), SEBI circular SEBI/HO/CFD/
PoD-2/P/CIR/2023/35 dated March 08, 2023, Operational Guidance - Amendment to
Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018
and the Stock Exchange Circulars, not exceeding the Maximum Buyback Price of INR
750 (Rupees Seven Hundred and Fifty only) per Equity Share, as it may deem fit.

Procedure for Buyback of Demat Shares: Beneficial owners holding Demat
Shares who desire to sell their Equity Shares in the Buyback, would have to do so
through their stock broker, who is a registered member of the Stock Exchanges by
indicating to their broker the details of the Equity Shares they intend to sell whenever
the Company has placed a “buy” order for Buyback of the Equity Shares. The
Company shall place a “buy” order for Buyback of Demat Shares, by indicating to the
Company’s Broker, the number of Equity Shares it intends to buy along with a price
for the same. The trade would be executed at the price at which the order matches
the price offered by the beneficial owners and that price would be the Buyback price
for that beneficial owner. The execution of the order, issuance of contract note and
delivery of the stock to the member and receipt of payment would be carried out by
the Company’s Broker in accordance with the requirements of the Stock Exchanges
and SEBI. Orders for Equity Shares can be placed on the trading days of the Stock
Exchanges. The Company is under no obligation to place “buy” order on a daily
basis. The orders for buying back the Equity Shares will be placed on normal trading
segment of Stock Exchanges atleast once a week.

It may be noted that a uniform price would not be paid to all the shareholders /
beneficial owners pursuant to the Buyback and that the same would depend on
the price at which the trade with that particular shareholder / beneficial owner was
executed on the Stock Exchanges.

Procedure for Buyback of Physical Shares: As per the proviso to regulation
40(1) of SEBI Listing Regulations read with SEBI Master Circular No. SEBI
HO/49/14/14(7)2025-CFD-POD2/1/3762/2026 updated on January 30, 2026,
transfers of securities shall not be processed unless the securities are held in the
dematerialized form with a depository. In light of the Company shall not accept
the Equity Shares offered under the Buyback unless such Equity Shares are in
dematerialised form.

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING
EQUITY SHARES IN PHYSICAL FORM AND DESIROUS OF OFFERING THEIR
EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE
CONCERNED DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES
DEMATERIALIZED. IN CASE ANY ELIGIBLE SHAREHOLDER HAS SUBMITTED
EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
ELIGIBLE SHAREHOLDERS SHOULD ENSURE THAT THE PROCESS OF
DEMATERIALIZATION IS COMPLETED WELL IN TIME SO THAT THEY CAN
PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE

Shareholders are requested to get in touch with the Merchant Banker /Manager to
the Buyback or the Company’s Broker or the Registrar and Share Transfer Agent of
the Company to clarify any doubts in the process.

. Subject to the Company purchasing Equity Shares for an amount equivalent to

the Minimum Buyback Size i.e. INR 33,37,50,000 (Rupees Thirty Three Crores
Thirty Seven Lakhs Fifty Thousand Only), (excluding Transaction Cost), nothing
contained herein shall create any obligation on the part of the Company or the
Board to Buyback any additional Equity Shares or confer any right on the part of any
shareholder to have any Equity Shares bought back, even if the Maximum Buyback
Size has not been reached, and/ or impair any power of the Company or the Board
to terminate any process in relation to the Buyback, to the extent permissible by
law. The Company is under no obligation to utilize the entire amount of Maximum
Buyback Size or buy the Maximum Buyback Shares. However, if the Company is
not able to complete the Buyback equivalent to the Minimum Buyback Size or is not
able to utilize a minimum of 40% of the amount earmarked for the Buyback within
the initial half of the 66 (sixty-six) working days from the date of the opening of the
Buyback, except for the reasons mentioned in the Buyback Regulations, the amount
held in the escrow account (up to a maximum of 2.5% of the Maximum Buyback
Size), shall be liable to be forfeited and deposited in the Investor Protection and
Education Fund of SEBI or as directed by SEBI in accordance with the Buyback
Regulations.

The Company shall submit the information regarding the Equity Shares bought
back by it to the Stock Exchanges on a daily basis in accordance with the Buyback
Regulations. The Company shall also upload the information regarding the Equity
Shares bought back by it on its website www.tips.in on a daily basis.

Eligible shareholders who intend to participate in the Buyback should consult their
respective tax advisors for applicable taxes.

METHOD OF SETTLEMENT

. Settlement of Demat Shares: The Company will pay consideration for the Buyback

to the Company’s Broker on or before every pay-in date for each settlement, as
applicable to Stock Exchanges where the transaction is executed. The Company
has opened a depository account styled “TIPS MUSIC LIMITED - BUYBACK
ACCOUNT 2026” with ITI Securities Broking Limited (“Buyback Demat Account”)
for the purpose of Buyback. Demat Shares bought back by the Company will be
transferred into the Buyback Demat Account by the Company’s Broker, on receipt of
such Demat Shares and after completion of the clearing and settlement obligations
of the Stock Exchanges. Beneficial owners holding Demat Shares would be required
to transfer the number of such Demat Shares sold to the Company pursuant to the
Buyback, in favour of their stock broker through whom the trade was executed, by
offering the delivery instruction slip to their respective depository participant (“DP”)
for debiting their beneficiary account maintained with the DP and crediting the same
to the broker’s pool account as per procedure applicable to normal secondary
market transactions. The beneficial owners would also be required to provide to the
Company’s Broker, copies of all statutory consents and approvals required to be
obtained by them for the transfer of their Equity Shares to the Company as referred
to in paragraph 13 of Part B.

Extinguishment of Demat Shares: The Demat Shares bought back by the Company
shall be extinguished and destroyed in the manner specified in the Securities and
Exchange Board of India (Depository and Participants) Regulations, 2018 and the
bye-laws, the circulars, and guidelines framed thereunder, each as amended from
time to time, in the manner specified in the Buyback Regulations and the Companies
Act. The Company undertakes to ensure that all Demat Shares bought back by the
Company are extinguished within 7 (seven) working days from the expiry of the
Buyback period.

Consideration for the Equity Shares bought back by the Company shall be paid only
by way of cash through normal banking channel.

BRIEF INFORMATION ABOUT THE COMPANY

. The Company was initially established as a partnership firm on March 7, 1988, in

the name of Tips Cassettes & Record Co. The said partnership firm was converted
and incorporated into a joint stock company (as a private limited company) on May
8, 1996, under the provisions of Part IX of the Companies Act, 1956. Subsequently,
it became a deemed public limited company with effect from July 1, 1999, pursuant
to Section 43A of the Companies Act, 1956. The Equity Shares of the Company
has been listed on BSE Limited and the National Stock Exchange of India Limited
since 2000. Pursuant to the order dated March 3, 2022, issued by the Hon’ble
National Company Law Tribunal, Mumbai in respect of Scheme of Arrangement
and Demerger between Tips Industries Limited (“Demerged Company”), Tips Films
Limited (“Resulting Company”) and their respective Shareholders, the film division of
the Demerged Company has transferred and vested into the Resulting Company, on
a going concern basis. Further, the name of the Company was changed from Tips
Industries Limited to Tips Music Limited, pursuant to the certificate of incorporation
issued by the Ministry of Corporate Affairs, Registrar of Companies, dated September
12,2024. The Registered Office of the Company is situated at 601, Durga Chambers,
6th Floor, Linking Road, Khar - West, Mumbai - 400052 Maharashtra, India.

Tips Music Limited, one of India’s leading entertainment companies, is engaged
in the business of production, acquisition, and monetisation of audio-visual music
content library in India and overseas through licencing on various platforms. One
of the strongest assets of the Company are its rich and evergreen music collection
of over 34,000 songs across all genres and major languages. The Company has
a widespread presence across leading global digital platforms such as YouTube,
Spotify, Jio Saavn, Meta, Apple Music, Amazon Music etc.

FINANCIAL INFORMATION ABOUT THE COMPANY

. The selected financial information of the Company as extracted from the latest

Audited Financial Statements as at June 30, 2026, and audited financial statements
for the last three financial years ended March 31, 2026, 2025 and 2024 is given
below:

Based on audited standalone financial statements (INR in lakhs)
Particulars For the For the For the For the
quarter year ended | year ended | year ended
ended June | March 31, March 31, March 31,
30, 2026 2026 2025 2024
Audited Audited Audited Audited
Ind AS Ind AS Ind AS Ind AS
Months 3 12 12 12

7.2.

8.1.

8.2

8.3.

8.4.

8.5.

8.6.

9.1.
9.2.

Particulars For the For the For the For the Period | High | Date of | No. of Low | Dateof | No.of | Average Total
quarter year ended | year ended | year ended (INR) High | equity | (INR)@ | Low | equity | Price volume
ended June | March 31, March 31, March 31, (] shares shares | (INR)® | traded in
30, 2026 2026 2025 2024 traded traded that period
Audited Audited Audited Audited on that on that (No. of
Ind AS Ind AS Ind AS Ind AS day day shares)
Total Income 11,233.62| 39,429.32| 32,967.96| 25,595.82 01-Apr- | 171345 | 20-Apr- | 2,427 | 1460.70 | 03-Apr- 638 | 1632.92 11,482
Total Expenses 5296.48| 9,971.96| 10,399.77 8,311.13 2310 23 23
(excluding 20-Apr-
Finance costs and 239
Depreciation & PRECEDING SIX MONTHS
amortization, Tax and August, | 694.00 | 03-Aug- | 13,233 | 63450 10- 20,186 | 658.80|  2,30,715
exceptional items) 2026 % Aug-26
Fi Cost 10.49 19.98 30.39 34.85
nance -os iy, | 74050 20-Jul- | 168898 | 61220 | 22-dul- | 1,02,185| 684.89| 1554552
Depreciation and 96.48 250.08 219.57 197.12 2026 % %
amortization expense
Exceptional ltems i N _ N June, 726.05 | 05-Jun- | 80,936 | 620.10 | 29-Jun- 7,332 | 649.89 2,38,512
(Expenses/ (Income)) 2026 % %
Profit/(Loss) before 5830.18 | 29,187.29| 22,318.23| 17,052.72 May, 693.60 | 25-May- | 23752| 617.35| 14- 1,954 | 651.64| 269,756
Tax 2026 26 May-26
Tax Expense 1,460.23 7,512.75 5,662.08 4,336.02 April, 692.25 | 24-Apr- | 555,808 | 500.95 | 02-Apr- | 7,685 | 585.75| 10,52,436
Profit/(Loss) after Tax 4,369.95 21,674.54 16,656.15 12,716.70 2026 26 26
Other Comprehensive 19.55 (15.30) 15.66 (37.16) March, | 551.55| 02-Mar- | 2754 | 482.75|30-Mar-| 7316| 509.49| 1,19,501
Income/ (LOSS) (OC|), 2026 26 26
net of tax —
- Source: www.bseindia.com
Total Comprehensive 4,389.50 21,659.24 16,671.81 12,679.54 - o .
Income (MHigh of daily high prices
Equity share capital 127832| 127832 1.27832| 128427 @Low of daily low prices
Other Equity 29,106.47| 24,716.98| 19,675.84| 16,665.62 @Average of the daily closing prices
Less: OCI (3.51) 16.04 0.75 16.40 (‘)Tlhe I\ﬁ,(ln’gjrg/aﬁgroved ?ub-doiv;Sjon 0; e;/filry 1 gOne) ?qt;i(t)y;ha)re havinghface
value ol - (Rupees Ten Only) each, fully paid-up into en) equity shares
Net worth 30,381.28 26,011.34 20,954.90 17,966.29 having face value of INR 1 (Rupee One Only) each fully paid-up, through Postal
Non cu.rrent - - - - Ballot by way of electronic means on March 27, 2023, which was effected on the
Borrowings record date, i.e., April 24, 2023.
Current portion of long - - - - NSE
term borrowings
Current borrowings N _ N _ Period High Da?e of No._of Low Date of | No. .of Ave.rage Total
(INR) High equity | (INR)@ Low equity Price volume
Total Debt - - - - U shares shares | (INR)® | tradedin
. . . . traded traded on that period
The Financial Ratios are as follows: on that that day (No. of
Financial Ratios For the For the For the For the day shares)
quarter year ended | year ended | year ended PRECEDING THREE FINANCIAL YEARS
ended June | March 31, March March 31, 01-Apr- | 71800 | O05Jun-| 594994 | 48115 | 30-Mar- | 216139 | 58138 | 6,35,14,999
30, 2026 2026 31,2025 2024 %5 to 25 2%
Earnings Per Share 3.42 16.96 13.02 9.90 31-Mar-
(INR) (Basic) 26
Earnings Per Share 3.42 16.96 13.02 9.90 01-Apr- 950.00 | 06-Nov- | 3,79,556 | 398.60 | 04-Jun-| 7,08608 | 646.71| 9,07,36,126
(INR) (Diluted) 2410 24 24
Return on Net Worth 14 83 79 71 31-Mar-
(%)' 25
Book Value Per Share 23.77 20.32 16.39 13.99 21-Apr— 530.95 26-Feb- 3,95,320 148.30 25-Apr- 1,18,748 327.09 8,23,85,448
2310 24 23
(INR)
- - 31-Mar-
Debt-Equity Ratio - - - - 24
Return on Net Worth for the period ended June 30,2026 is not annualized. O1-Apr- | 171490 | 20Apr-23 | 36,346 | 1467.05 | 03-Apr- 14,088 | 1633.04 153,118
The key financial ratios, mentioned herein above, have been computed as under: 2310 23
20-Apr-
Net worth Equity Share Capital + Reserves and Surplus — OCI zgm o
Basic Earnings Per | Net Profit / (Loss) after Tax Attributable to Equity Share- PRECEDING SIX MONTHS
Shares holders/ Weighted Number of Equity Shares outstanding ot 50445 | 05 569575 163705 ™ 260314 55903 T80
ugust, ’ -Aug- | 5,69, | -Aug- 69, \ 88,
Diluted Earnings Per | Net Profit / (Loss) after Tax Attributable to Equity Share- 20296 % i % i
Shares holders/ Weighted Number of Equity Shares outstanding,
adjusted with dilutive potential ordinary shares ;3216 741.00 | 20-Jul-26 | 33,48,599 |  611.85 gg—JuI- 28,86,455| 684.83 | 2,63,00,128
Book Value Net worth / Number of Equity Shares outstanding at the
end of the period/year ;ggz 726.75 22—Jun- 16,83,476 | 620.50 gz-Jun- 144727 | 64942 |  47,49,966
Debl-Equity Ratio Total Debt / Net Worth M 69200 | 25May- | 441,680 | 61685 | 14May- | 184569 |  6513| 5223363
ay, . -Viay- 41, . -Vay- 104, . 129,
Return on Net Worth | Net Profit / (Loss) after Tax/ Net worth 202)/6 % y % y
%
(%) April, 692.10 | 24-Apr-26 | 67,97,325 |  500.00 | 01-Apr- | 1,35,645| 585.84 | 1,61,78,906
FIRM FINANCING ARRANGEMENTS 2026 2%
The Company, duly authorized by its Board, has identified and earmarked funds for March, 554.90 | 02-Mar- | 1,41,992 481.15 | 30-Mar- | 2,16,139 509.78 27,62,550
the purpose of fulfillment of its obligation under the Buyback. Such earmarked funds 2026 26 26

are in excess of the Maximum Buyback Size.

Based on the resolution of the Board dated August 5, 2026 in this regard, and other
facts/documents, SSPA & Associates (Firm Registration No. 131069W, Membership
Number 102432), Chartered Accountants, have certified, vide their certificate dated
August 5, 2026, 2026, that the Company has made firm financing arrangements for
fulfilling the obligations under the Buyback.

The Merchant Banker / Manager to the Buyback, having regard to the above, confirms
that firm arrangements for fulfilling the obligations under the Buyback are in place.

DETAILS OF ESCROW ACCOUNT OPENED AND THE AMOUNT DEPOSITED
THEREIN

In accordance with Regulation 20 of the Buyback Regulations and towards security
for performance of its obligations under the Buyback Regulations, the Company has
entered into an escrow agreement dated September 3, 2026 (“Escrow Agreement”)
with the Merchant Banker /Manager to the Buyback (as defined hereinafter) and
Indusind Bank Limited who has been appointed as a escrow banker (“Escrow
Bank”).The Company has opened an escrow account “TIPS MUSIC LTD -
BUYBACK2026 - ESCROW ACCOUNT” (“Escrow Account”).

The Company has authorized the Merchant Banker / Manager to the Buyback to
operate the Escrow Account in compliance with the Buyback Regulations and the
Escrow Agreement.

The Company will deposit cash in the Escrow Account aggregating to INR
11,12,50,000 (Rupees Eleven Crores Twelve Lakhs and Fifty Thousand only) being
25% of the Maximum Buyback Size before opening of Buyback offer, (‘Escrow
Amount”) in accordance with the Buyback Regulations.

The funds in the Escrow Account may be released for making payment to the
shareholders subject to at least 2.5% of the Maximum Buyback Size remaining in
the Escrow Account at all points in time.

The balance lying to the credit of the Escrow Account, if any, will be released to
the Company on completion of all obligations in accordance with the Buyback
Regulations.

The Company is not able to complete the Buyback equivalent to the Minimum
Buyback Size i.e. INR 33,37,50,000 (Rupees Thirty Three Crores Thirty Seven
Lakhs and Fifty Thousand only) (excluding Transaction Cost), or is not able to utilize
a minimum of 40% of the amount earmarked for the Buyback i.e. INR 17,80,00,000
(Rupees Seventeen Crores Eighty Lakhs only) within the initial half of the 66 (sixty-
six) Working Days from the date of opening of offer of Buyback, except for the
reasons mentioned in the Buyback Regulations, the amount held in the Escrow
Account (up to a maximum of 2.5% of the Maximum Buyback Size), shall be liable to
be forfeited and deposited in the Investor Protection and Education Fund of SEBI or
as directed by SEBI in accordance with the Buyback Regulations.

LISTING DETAILS AND STOCK MARKET DATA
The Equity Shares of the Company are listed on BSE and NSE.

The high, low and average market prices of the Equity Shares for the preceding
three years and the monthly high, low and average market prices of the Equity
Shares for the six months preceding the date of this Public Announcement and their
corresponding volumes on BSE and the NSE are as follows:

Source: www.nseindia.com

(MHigh of daily high prices

@Low of daily low prices

©Average of the daily closing prices

“The Members approved sub-division of every 1 (One) equity share having face
value of INR 10/- (Rupees Ten Only) each, fully paid-up into 10 (Ten) equity shares
having face value of INR 1 (Rupee One Only) each fully paid-up, through Postal
Ballot by way of electronic means on March 27, 2023, which was effected on the
record date, i.e., April 24, 2023.

9.3. The stock prices on the Stock Exchanges on relevant dates are:

Date BSE

Low
(INR)

690.00

NSE

Low
(INR)

675.80

Description

High
(INR)
716.05

Closing
(INR)

692.70

High
(INR)
715.40

Closing
(INR)

712.55

28-07-
2026

Day prior

to notice

of Board
Meeting to
consider
proposal

of Buyback
was given
to the Stock
Exchanges

Date on
which notice
Board
Meeting to
Consider
proposal

of Buyback
was given
to the Stock
Exchanges
Board
Meeting day
First Trading
-day Post
Board
Meeting
Day

29-07-
2026

706.85| 676.00| 684.95| 708.75|689.50| 691.95

05-08-
2026
06-08-
2026

694.00| 660.90| 672.70| 694.45|647.70| 654.40

677.50| 648.00| 654.20| 675.00| 660.05| 672.50

10. PRESENT CAPITAL STRUCTURE AND SHARE HOLDING PATTERN
10.1. The capital structure of the Company, as on the date of this Public Announcement

and the proposed capital structure of the Company post completion of the Buyback
will be, as follows:-

Share Capital Pre BuyBack (As on
date of the Public
Announcement )

(Amount in INR)

Post completion
of the Buyback*
(Amount in INR)

BSE Authorised Share Capital:
Period | High | Dateof | No.of Low |Dateof | No.of | Average Total 20,00,00,000 Equity Shares of INR 20,00,00,000 20,00,00,000
(NR) | High | equity | (INR)® | Low | equity | Price | volume 1/- each
U] shares shares | (INR)® | traded in Issued, Subscribed and Paid-up Capital:
traded traded that period 12,78,31,590 Equity Shares of INR 12,78,31,590 12,72,38,257
on that on that (No. of 1/- each
day day shares) * Note: Assuming that the indicative Maximum Buyback Shares are bought back.
PRECEDING THREE FINANCIAL YEARS However, the post Buyback issued, subscribed and paid-up capital may differ
01-Apr- | 717.85] 05-Jun- | 42,078] 482.75 ] 30-Mar- 7316| 58137 37.47,719 depending upon the actual number of Equity Shares bought back.
25t0 25 26 10.2. Shareholding pattern of the Company, as on August 28, 2026 (“Pre Buyback”)
31-Mar- and the proposed shareholding pattern of the Company post the completion of the
2% Buyback, is as shown below:
01-Apr- | 950.00 | 06-Nov- | 35,103 | 34550 | 04-Jun- | 78866 | 646.53 | 59,09,230 Category of Pre Buyback Post Buyback*
24t 2 24 Shareholder
31-Mar- Number of | % Equity | Number of | % Equity
25 Equity Shares | Share | Equity Shares | Share
21-Apr- | 531.10 | 26-Feb- | 40,6191 148.00| 04- 3207 326.95| 2,19,67,707 Promoter and Promoter |  8,20,09,554 |  64.15| 820,09,554 |  64.45
230 24 May-23 Group along with the
31-Mar- Persons in Control
244
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Notice is hereby given that my clients (1) Mr.
Roopchand H. Jain and (2) Mr. Shailendra
Roopchand Jain are the owners of the

Hué werdin Q)

BIRLA CAPITAL & FINANCIAL SERVICES LIMITED
CIN: L51900MH1985PLC 036156/ E-mail: info@birlainternational.net/ Tel: 22026340/Fax: 2385 8269
REGD. OFFICE: INDUSTRY HOUSE, 159, CHURCHGATE RECLAMATION, MUMBAI - 400020.

Notice of 40" Annual General Meeting

< Ilﬁquﬁ- an—ﬂ- " Y property bearing Survey No. 34 situated at NOTICE is hereby given that the 40" Annual General Mesting (AGM) of the members of Birla Capital
ATHT AT HTSTICAT Id SHWE-(IS-OA‘lHlLEJNliAL r:méﬁng:lLA’ e %@é ET;T/ 3) % ‘j::' sfa Village Tokare, Taluka Vasai, District Palghar, and Financial Services Limited (“the Company’) will be held on Saturday, September 26, 2026 at
residing at , Utkars| , Near ‘ N SO acquired under a Deed of Exchange dated 11:00 A.M. IST through Video Conference (VC)/ Other Audio Video Means (OAVM), to transact the
?:ﬁ‘?ﬂ'q;{, % 3 3IFd AeNAEd Ta9AD Anandrao Powar School, Borivali wg wiemrErEd e weatta e | [ 13/10/2025 executed with Mr. Asif Ibrahim _‘-’|| é'lﬁfa:“ businesses as set out in the Notice of 40" AGM:
- orgarefel QT@?T =17 ¥eoft AaT T=4T West, Mumbai-91, have changed| |¥ 7 aqaé * “ré ﬁ*@mﬁ am)ﬁ %f;'g' Shaikh and registered at Sub-Registrar Vasai| | =R g 2vara 3a 1, Tffa siwd @1 All the members are hereby informed that:
) my name to SHWETA SATYENDRA ?};ﬁg@ mwm' 9y ﬁawww | | 2reintending to apply for building permission e @ a8/ 0w i €i/oc, 1. The Company has completed dispatch of the Notice of 40" AGM to the Members through
Wfa’ﬂﬂ SfelT 3T ag AiE sl GOYAL. Henceforth, | shall be known | | raraa= mifich siazas wmmemias @ @ | | 'om VWCMC on the above premises.Any Torstem eum whi-sifiifess gt Hemd permitted mode on Thursday, September 03, 2026.
Eﬁ 16T o SRTEft HIUATT AR Biléa_ as SHWETA SATYENDRA GOYAL for| | = ot o soardh, @ = | | Person having any right, fitle, interest, claim T mefiet Fﬂw S, WEXF‘?W“? 2. The facility of casting the votes by the members (“e-voting”) will be provided by National Securities
all purposes. e, I IR qn Hed faen s ew | | OF objection in respect of the said property is i (f2), GE-% 002 0y (Ve Feic) efiet Depository Limited (NSDL) and the detailed procedure for the same is provided in the Notice of
SITHRT AT GIFATTTAT WS el S W sAeEE géie e | | hereby required tointimatethe undersignedin | | smime wo0% sfawmfa fawmn, s, the 407 AGM.
m Saa 'H'I'B'%(_VIT Hefl Sée. ) writing with supporting docunl]ent.s within 1.4 HTeThIEe M0 feqEa 2. 3. The cut-off date for determining the eligibility to vote through remote e-voting or at the 40" AGM
¢ R T, AT days from the date of publication of this | | et siech e vt e a7t 24,02, 202% shall be Saturday, September 19, 2026.
smaees fasgtar mﬁg s'ogl:aa EEH\ %ﬁ%—&r - ;3;13:; mgmmﬁﬂi - Egtel:neédf\?JgR/%dWhICh such claims shall be Tt garg 7% ﬁfl’-r et T S geft 4. Persons whose name is recorded in the register of beneficial owners maintained as on the
AdAfID BT FEULA | eI eret e 0THTR 2L HiTETE 034600 e, e e, at-v0005 | | AdwKomalMistry wﬁmﬁawgm%; L i:teo:e::ttjeo\?z:; f,"e:fdifﬂffeﬁieif: &:i:z:; i:.:::i%berzs 2026 (09:00 A M) and
Eﬁ’faﬁ DIITA AT ELCID INVESTMENT UMTED e ﬁ:; q?; aé: ih%:{wﬁz :‘fw(a?g) ngozgozz Fee, ft I S——— He.: wuz;’%ﬁ;\j 0%.08.203% ﬂil‘las'\gaHSI Vlhaf. chl. opp. bus stand. IR, STTUHR, fasy, e, @i, ' end on Friday, September 25, 2026 (05:00 P. M). Merﬁber may also ca’st their voies a{ thé time
. , Sl 3. s s - . para West Pin 401203 Y of 400 AGM
Hf3eigeTe AT . frer: Agfo e, SRR G, S :
N FU.IEEERUE0R, BRERUADY, WAHMIEEERUEOY, fehall 3171 RIVICATE! JehR ATHEHTA ST <hIVTTEITE! 6. Any person who acquires the shares and becomes the member of the company after the dispatch
feett amg. ar forofar- g-we:vakilgroup@gmail.com s=mrsz:www.elcidinvestments.com ' m ﬁm ai'.ug Maﬂ %ﬁ%@ FTE) T, SRR, TeEE, ey e of the notice and hold shares as on the cut-off date of Saturday, September 19, 2026, may
2 2 ’ - obtain login ID and password by sending request on evoting@nsdl.co.in to cast their vote
ﬁé BT HTATAT witfaer werd=an TEATAoT %HEIT gl é’ CIN: L72100MH1995PLC084788 ?ﬁ:ﬁ;ﬁ; ’ E‘l’-ﬁ;: Kl mﬁﬁ;ﬁ : electronically. However, f a person is already registered with NSDL for e-voting then existing User
St Eﬁ?{l‘m’l a’m@s@‘d‘ el (ﬁ%ﬁiigj\%@ow a%’ji?o.o? e SFGTAE el Tl om=a i Jef 7 fh:rﬁe’rﬁ)s:r‘:ori; :;vt)eec:;ejhzri/ac)st:sei; \\:Zi:g prior to meeting may also attend the meeting
. i s ) s - - - s = . wi i y e-voti i i y i
ABDT ST 3R Tt T femmeh 30 STHaY, 202 Ui IR 3h.0=e T/ 3¢/ 23/ 22(?)?0‘?5— F=ée: hitps://cybertech.com, E—#at: cssl.investors@cybertech.com o = ;ﬁﬁ S — but shall not be entitled to cast their vote again.
IT UBITATST @mm@?ﬁ-ﬁ:‘:ﬁ@ 3T/ 364,0/203E R Thaes wifees A= E‘R‘I‘IT'I'(UT o T S —wTTaTE ‘qﬁ%?ﬁ el i, R HeE F—eT SERT The results declared along with scrutinizer report within the prescribed period shall be displayed on
ﬁﬁ&l’ sm T TR g T A W 2038 T 0% W 2030 i W e, Tm- H 3 et the Company's Website and also communicated to the stock exchange.
. N , ﬁ@’ ﬁg’} ATER I H0ATT A T, AT fftera 3ive aiveasr fafires 3¢ arfis mﬁw;ﬁfrmw:ﬁﬁ?ﬁaﬁﬁa Members are requested to note that in case you have any queries or issues regarding e-voting, you
fFsrreriee SIfa=t TR Al a;; SICEICIEIREACRE (9781 Trare huaT ) SEEvAT TR T (TS ) TIHER, 3¢ TR 2076 A AR ¥, 30 AT, Fafest 93 may refer to th§| Frequer:jtly :slked Questions (FAQS) andI e-voting rr&@anu:ll available altI
Aol e A = 3 = - & . Fehre i www.evoting.nsdl.com under help section or write an email to evoting@nsdl.co.in or ca
BIUTAE! $ieTaeT qo T . FIHI (qﬁ&ﬁ)/w;ﬁ;ﬁ A TSGR (ST @)% AT et et Sfa emreee widREeRtEt | | 022 - 4886 7000 and 022 - 2499 7000 or send a request at evoting@nsd.co.in.
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. . <0 ’ ST Fe - fa@mToT: famieR: 0%.0%.30% Place: Mumbai DIRECTOR
(NHAI) gzaiaf¥d Toreelt Tl e ot Faw e TR ST e . aﬁa:ft S W:;i o , £ S Date: 03/09/2026 DIN: 07163539
BT JUTR 3MTE. famTer 0% U, 208% | W@ Vom T | farviw fersdgR ot o3~ €S T G S ST ST STt =
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FATET SO TG TR, FEw ST s g /S s snfr BNP PARIBAS his
quf FUATA AGd U T & 4 ! 4 :
st FATIC AL TG FE HIIAT § - L0l STERIH 3T MUTUAL FUND
Si'l%. (& 7 31T%) SO} ST ARG 33521 ST STl S T Sl ST Seie STael Investment Manager: Baroda BNP Paribas Asset Management India Private Limited (AMC)
ST 3T hiel bl v AT ¥ SSTEvATETE) e $-sRifen Ghe Suey Fed 34 TR, A awier Corporate Identity Number (CIN): U65991MH2003PTC142972 - SEBI Registration Number: MF/018/94/2
= ATt (B eff repreft /v refersmr S
ot = ﬂa'é J e a2) O S S NP S NOTICE NO. 80/2026
q o Rl Bl b W-?'ﬁ“? “Ta'@' (“"""*!T AHRE): HWER, 3¢ HWeR R0%§; AT ARG AT Declaration of Income Distribution cum Capital Withdrawal (IDCW) under the designated Scheme of Baroda
B} E) x eSS W&Tﬁglainzwﬁaﬁ ﬁﬁgmwm ST BNP Paribas Mutual Fund (the Fund):
o ai @ﬁ ATLAR fia. oet oi EeC) fiq T 1T qul Sfeseiedn, I= Feame . ™ ’ Notice is hereby given to all the unitholders of Baroda BNP Paribas Arbitrage Fund (“Scheme”), that following
RIEISICLIGR INOTRTER Fe STedid of , g1 o fite 3-=fm wremaE:
Tbogrd! fores 3mfor 2T AT B RN e fef wEEud W e S s o FEAT: TFAR ?RHQEF{.?O?E (e .00 4. shall be the rate of distribution under Income Distribution cum Capital Withdrawal (“IDCW") Options of respective
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*Assuming the Company buyback the Maximum Buyback Shares. However, the
shareholding post completion of the Buyback may differ depending upon the actual
number of Equity Shares bought back in the Buyback.

As on the date of this Public Announcement, there are no partly paid-up Equity
Shares or with calls in arrears.

As on the date of this Public Announcement, there are no outstanding instruments
convertible into shares.

As on the date of this Public Announcement, no scheme of amalgamation or
compromise or arrangement pursuant to the Companies Act is pending in relation to
the Company.

SHAREHOLDING OF THE PROMOTERS, MEMBERS OF THE PROMOTER
GROUP, PERSON IN CONTROL, DIRECTORS OF THE PROMOTER (WHERE
PROMOTER IS A COMPANY), DIRECTORS AND KEY MANAGERIAL
PERSONNEL OF THE COMPANY AND OTHER DETAILS.

.For the details of the aggregate shareholding of the promoters, members of the

promoter group, person in control, directors of the promoter (where promoter is a
Company) and director and key management personnel of the company as on the
date of this Public Announcement, please refer to paragraph 9 of Part A above.

. For the details of the transactions made by the persons mentioned in paragraph 11.1

above, please refer to paragraph 9 of Part A.

MANAGEMENT’S DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF
THE BUYBACK ON THE COMPANY

The objective of the Buyback is to (a) improve return on equity and other financial
ratios, by reduction in the equity base, thereby leading to long term increase in
Shareholders’ value; and (b) give an option to the Shareholders holding Equity
Shares of the Company to either (i) participate in the Buyback and receive cash
payments in lieu of Equity Shares to be accepted under the Buyback, or (ii) not
participate and enjoy a resultant increase in their percentage shareholding in the
Company, after the Buyback, without any additional investment.

The Buyback will lead to reduction in existing Equity Shares and consequently,
is expected to improve the ‘earnings per share’ and enhance return on equity,
assuming that the Company would earn similar profits as in the past.

The Buyback is proposed, considering the accumulated surplus funds available with
the Company, after considering the funds required for future growth of the Company
as envisaged by the Board.

Pursuant to Regulation 16(ii) of the Buyback Regulations, the Promoters, members
of the Promoter group and Persons in Control of the Company will not participate in
the Buyback. The Buyback of Equity Shares will not result in a change in control or
otherwise affect the existing management structure of the Company.

Consequent to the Buyback and based on the number of Equity Shares bought back
from the shareholders excluding the promoter and the members of the promoter
group of the Company and persons in control of the Company, the shareholding
pattern of the Company would undergo a change, However, public shareholding
shall not fall below 25% of the total fully paid-up equity share capital of the Company,
in accordance with Regulation 4(xi) of the Buyback Regulations and the minimum
public shareholding requirements prescribed under the Securities Contracts
(Regulation) Rules, 1957.

The Company shall not issue any Equity Shares or other securities including by way
of bonus issue, till the date of expiry of the Buyback period in accordance with the
applicable provisions of the Companies Act and the Buyback Regulations. As per

13.
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13.3.

14.

15.

16.
16.1.

16.2.

the Buyback once this Public Announcement has been made.
STATUTORY APPROVALS

Pursuant to Sections 68, 69, 70 and all other applicable provisions of the Companies
Act and applicable rules thereunder and the provisions of the Buyback Regulations
and the Article of Associations of the Company, the Board, at its meeting held on
August 5, 2026, approved the proposal for the Buyback, and shareholders’ approval
for the Buyback was received on August 31, 2026, the results of which were
announced on September 2, 2026.

The Buyback from each Shareholder is subject to all statutory consents and
approvals, if any, required under the provisions of the Companies Act, the Buyback
Regulations, Foreign Exchange Management Act, 1999 (“FEMA”) (including without
limitation, approval from RBI, as applicable) and/or such other applicable laws,
rules, regulations. The Shareholders shall be solely responsible for determining the
requirements applicable to them and for obtaining all such statutory approvals and
consents as may be required by it in order to sell their Equity Shares to the Company
pursuant to the Buyback. Shareholder would be required to provide copies of all such
consents and approvals obtained by them to the Company’s Broker.

To the best knowledge of the Company, as on the date hereof, there is no statutory
or regulatory approval required to implement the Buyback, other than as indicated
above. If any statutory or regulatory approval becomes applicable subsequently, the
Buyback offer will be subject to such statutory or regulatory approval(s) and subject to
the obligations of the Shareholders to obtain the consents and approvals necessary
for transfer of their Equity Shares to the Company as set out under paragraphs 13.2
of Part B above, the Company shall obtain such statutory or regulatory approvals,
as may be required from time to time, if any, for completion of the Company’s
obligations in relation to the Buyback.

COLLECTION AND BIDDING CENTERS
The Buyback will be implemented by the Company by way of open market purchases

through the Stock Exchanges using their nationwide trading terminals. Therefore,
the requirement of having collection centres and bidding centres is not applicable.

POTENTIAL IMPACT OF SUBSISTING OBLIGATIONS

As on the date of this Public Announcement, there are no subsisting obligations that
may have any potential impact on the share capital of the Company.
COMPLIANCE OFFICER

The Company has designated the following as the Compliance Officer for the
Buyback:

Ms. Bijal R. Patel

Tips Music Limited (Formerly Known Tips Industries Limited)

601, Durga Chambers, 6" Floor, Linking Road,

Khar (West), Mumbai 400 052, Maharashtra, India

Tel. No.: +91 22 66431188

Email: bijal@tips.in

Website: https://tips.in

CIN: L92120MH1996PLC099359

In case of any clarifications or to address investor grievance, the Shareholders may
contact the Compliance Officer on all working days between 10:00 a.m. and 5:00
p.m. Indian Standard Time except Saturday, Sunday and Public holidays, at the
aforementioned address.
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19.

Contact person: Mr. Jibu John

Email: investor.helpdesk@in.mpms.mufg.com

Website: https://in.mpms.mufg.com

SEBI Registration Number: INRO00004058

VALIDITY PERIOD: Permanent Registration

CIN: U67190MH1999PTC118368

In case of any query, the Shareholders may contact the Registrar and Transfer

Agent on all working days between 10:00 AM and 5:00 PM Indian Standard Time
except Saturday, Sunday and Public holidays, at the aforementioned address.

MERCHANT BANKER / MANAGER TO THE BUYBACK

The Company has appointed the following as Merchant Banker / Manager to the
Buyback :

& INGA

Inga Ventures Private Limited

1229 Hubtown Solaris, N.S. Phadke Marg, Opp. Telli Galli,
Andheri (East), Mumbai 400 069, Maharashtra, India

Tel: +91 22 6854 0808

E-mail: kavita@ingaventures.com

Website: www.ingaventures.com

Contact person: Kavita Shah

SEBI Registration Number: INM000012698
Validity Period: Permanent Registration
CIN: U67100MH2018PTC318359

DIRECTORS RESPONSIBILITY

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the
Company, in their capacity as directors, accept full and final responsibility for all the
information contained in this Public Announcement and for the information contained
in all other advertisements, circulars, brochures, publicity materials etc. which may
be issued in relation to the Buyback and confirm that this Public Announcement
contains true, factual and material information and does not contain any misleading
information. This Public Announcement is issued under the authority of the Buyback
Committee in terms of the resolution dated September 3, 2026.

For and on behalf of the Board of Directors of Tips Music Limited
(Formerly Known as Tips Industries Limited)

Sd/-
Kumar Taurani

Chairman & Managing
Director

DIN: 00555831

Sd/-

Girish Taurani
Executive Director
DIN: 08695775

Sd/-
Bijal R. Patel

Company Secretary &
Compliance Officer

Membership Number: A30140

Date: September 3, 2026
Place: Mumbai




ANNEXURE B

The Must Have HITS

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE 30TH ANNUAL GENERAL MEETING OF THE MEMBERS OF
TIPS MUSIC LIMITED (FORMERLY KNOWN AS TIPS INDUSTRIES LIMITED) HELD ON MONDAY, AUGUST 31, 2026
THROUGH VIDEO CONFERENCING / OTHER AUDIO-VISUAL MEANS. THE DEEMED VENUE OF THE MEETING WAS
REGISTERED OFFICE OF THE COMPANY AT 601, DURGA CHAMBERS, 6TH FLOOR, LINKING ROAD, KHAR (WEST),
MUMBAI 400052. THE VOTING RESULTS WERE DECLARED ON SEPTEMBER 2, 2026.

Approval of Buyback of Equity Shares of the Company

“RESOLVED THAT in accordance with Article 6 of the Articles of Association of the Company and the provisions of
Sections 68, 69, 70 and all other applicable provisions, if any, of the Companies Act, 2013, as amended (the “Companies
Act”), the Companies (Share Capital and Debentures) Rules, 2014, as amended (“Share Capital Rules”), the Companies
(Management and Administration) Rules, 2014, as amended (“Management Rules”) and the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing
Regulations”) and in compliance with the Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018, as amended (the “Buyback Regulations”) (including any amendments, statutory modifications or re-enactments
thereof, for the time being in force), subject to such other approvals, permissions and sanctions, as may be necessary,
and subject to any modifications and conditions, if any, as may be prescribed by the appropriate authorities, which may
be agreed to by the Board of Directors of the Company (hereinafter referred to as the “Board”, which expression
includes any committee duly constituted by the Board to exercise its powers, and/or the powers conferred by this
resolution), the consent of the Members be and is hereby accorded to the Buyback by the Company of its fully paid-up
equity shares of face value of INR 1 (Rupee One) each (“Equity Shares”), from the members of the Company (except
promoters, promoter group and persons in control of the Company) at a price not exceeding INR 750 (Rupees Seven
Hundred and Fifty only) per Equity Share (“Maximum Buyback Price”) and for an aggregate amount up to INR
44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs only) (“Maximum Buyback Size”), representing 14.87% of the
aggregate of the total paid-up share capital and free reserves of the Company, based on the audited special purpose
interim condensed financial statements of the Company for the quarter ended June 30, 2026 (“Buyback”). The
Maximum Buyback Size does not include transaction costs, namely brokerage, filing fees, advisory fees, intermediaries’
fees, public announcement publication expenses, printing and dispatch expenses, applicable taxes such as buyback tax,
securities transaction tax, goods and services tax, stamp duty etc. and other incidental and related expenses
(“Transaction Costs”). The Buyback period shall commence from the date of the passing of the special resolution until
the last date on which the payment of consideration for the Equity Shares bought back by the Company is made
(“Buyback Period”), in accordance with, and consonance, with the provisions contained in the Buyback Regulations,
the Act, Share Capital Rules, the Management Rules and the SEBI Listing Regulations.

RESOLVED FURTHER THAT subject to the market price of the Equity Shares being equal to the Maximum Buyback Price,
the indicative maximum number of Equity Shares bought back would be 5,93,333 Equity Shares (“Maximum Buyback
Shares”), representing 0.46% of the total paid-up equity share capital of the Company as of June 30, 2026, which will
not exceed 25% of the total number of equity shares in the total paid-up equity capital of the Company. The Company
will comply with the requirement of maintaining a minimum public shareholding of at least 25% of the total paid up
equity share capital of the Company as provided under Regulation 38 of the SEBI Listing Regulations, during the Buyback
period and upon completion thereof.

RESOLVED FURTHER THAT the Company shall implement the Buyback out of its free reserves and/or such other source
as may be permitted under the Buyback Regulations or the Act, and the Buyback shall be undertaken through

TIPS MUSIC LIMITED

{Formerly known as Tips Industries Limited)

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.
Tel.: +91-22-6643 1188, Email: info@tips.in, Website: www.tips.in
CIN : L92120MHI1996PLC099359
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Market route through the stock exchanges where the equity shares of the Company are listed, as prescribed under the
Buyback Regulations and on such terms and conditions as the Board may deem fit.

RESOLVED FURTHER THAT the Company shall utilize at least 75% of the Maximum Buyback Size i.e. INR 33,37,50,000
(Rupees Thirty Three Crores Thirty Seven Lakhs Fifty Thousand Only) (“Minimum Buyback Size”) for the Buyback, and
based on the Minimum Buyback Size and the Maximum Buyback Price, the Company will purchase an indicative
minimum of 4,45,000 Equity Shares (“Minimum Buyback Shares”). Further, at least 40% of the Maximum Buyback Size
Back i.e. INR 17,80,00,000 (Rupees Seventeen Crores Eighty Lakhs only) shall be utilized within the initial half of the sixty
six working days from the date of the opening of the Buyback. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares,
but will always be subject to the Maximum Buyback Size.

RESOLVED FURTHER THAT in accordance with Regulation 17(iii) of the Buyback Regulations, the Buyback Offer shall
open within four working days from the date of the public announcement and shall close within sixty six working days
from the date of the opening of the Buyback offer.

RESOLVED FURTHER THAT the Buyback shall, in case, close within sixty six working days from the date of opening of
the Buyback or such other period as may be permitted under the Act or Buyback Regulations. The Board (which term
shall be deemed to include a duly authorised ‘Committee’ thereof for the time being and from time to time, to which
all or any of the powers hereby conferred on the Board by this resolution may have been delegated) in its absolute
discretion, may decide to close the Buyback at any time, provided that at least 75% of the Maximum Buyback Size is
utilized for buying back the Equity Shares, by giving appropriate notice of such earlier date of closure of the Buyback
and completing all formalities in this regard as per relevant laws and regulations.

RESOLVED FURTHER THAT as required by Regulation 16(ii) of the Buyback Regulations, the Company shall not Buyback
shares from the promoters, members of the promoter group and person in contro! of the Company and in accordance
with Regulation 24(i)(ea) of the Buyback Regulations, the equity shares held by the promoters, members of the
promoter group, including their associates, shall remain frozen at the International Securities Identification Number
(ISIN) level during the period commencing from the date of passing of the special resolution until the closure of the
Buyback Offer.

RESOLVED FURTHER THAT the Buyback from the members who are residents outside India including foreign corporate
bodies (including erstwhile overseas corporate bodies), foreign institutional investors/foreign portfolio investors, non-
resident Indians, members of foreign nationality, if any, shall be subject to such approvals, if any and to the extent
required from the concerned authorities including approvals from the Reserve Bank of India (“RBI”) under the Foreign
Exchange Management Act, 1999 and the rules and regulations framed thereunder, if any.

RESOLVED FURTHER THAT the Buyback would be subject to the condition of maintaining minimum public shareholding
requirements as specified in Regulation 38 of the SEBI Listing Regulations.

RESOLVED FURTHER THAT the Company shall make available adequate sources of funds for the purpose of the Buyback.
RESOLVED FURTHER THAT in terms of Regulation 20 of the Buyback Regulations, an escrow account be opened with
escrow bank (“Escrow Account”) for the purpose of the Buyback and a deposit in cash of a sum equivalent to 25%
(Twenty Five Percent) of the total consideration payable for the buyback and at all time maintain 2.5% {Two and a Half

TIPS MUSIC LIMITED

(Formerly known as Tips Industries Limited)

601, Durga Chambers, 6th Floor, Linking Road, Khar (West), Mumbai - 400 052.
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percent) of the total consideration payable for the Buyback, in the Escrow Account until fulfilment of the Company’s
obligations under the Buyback Regulations.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on any shareholder to offer and/or any
obligation on the Company or the Board or its authorised official/ committee to buyback any shares and/or impair any
power of the Company or the Board or authorised officials/the Committee to terminate any process in relation to such
Buyback, if so permissible by law.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the power(s) conferred herein
above as it may in its absolute discretion deem fit, to any Director(s) / Officer(s) / Authorised Representative(s) /
Committee of the Company (“Buyback Committee”) in order to give effect to the aforesaid resolutions, including but
not limited to finalizing the terms of the Buyback including the timeframe for completion of Buyback, and the
appointment of merchant bankers, brokers, lawyers, solicitors, representatives, depository participants, escrow agents,
advertising agencies and other advisors / consultants / intermediaries / agencies, as may be required, for the
implementation of the Buyback; and to make all necessary applications to the appropriate authorities for their
approvals; and to initiate all necessary actions for preparation, signing, issuing and filing of the public announcement
and all other documents with respect to the Buyback with the Registrar of Companies, RBI, Securities and Exchange
Board of India, Stock Exchanges and other appropriate authorities, if required; and to obtain al! necessary certificates
and reports from the statutory auditors and other third parties as required under applicable law; and to enter into
escrow arrangements and appoint escrow agents as required or desirable in terms of the Buyback Regulations; and to
open, operate and close all necessary accounts including escrow account, special payment account, demat escrow
account, broker trading account as required or desirable in terms of the Buyback Regulations; and to provide, finalise,
execute and file such other undertakings, agreements, documents and correspondence, in connection with the Buyback
with the Securities and Exchange Board of India, RBI, stock exchanges, Registrar of Companies, depositories or other
authorities or third persons as may be required, desirable or considered expedient for the implementation of the
Buyback from time to time.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board and/or the Buyback Committee
be and is hereby severally authorized to accept and make any alteration(s), modification(s) to the terms and conditions
as it may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory requirements as well
as to give such directions as may be necessary or desirable, to settle any questions, difficulties or doubts that may arise
and generally, to do all acts, deeds, matters and things as it may, in absolute discretion deem necessary, expedient,
usual or proper in relation to or in connection with or for matters consequential to the Buyback and to comply with
applicable laws without seeking any further consent or approval of the Members or otherwise to the end and intent
that they shall be deemed to have given their approval thereto expressly by the authority of this resolution.”

Certified True Copy

For TIPS MUSIC LIMITED

{Formerly Known as Tips Industries Limited)
¢

A
%
Bijal R. P4tel
Company Secretary

Date: September 04, 2026
Place: Mumbai

TIPS MUSIC LIMITED
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The Must Have HITS

EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

Approval of Buyback of Equity Shares of the Company:

The Board of Directors of the Company, at its meeting held on August 5, 2026 has, subject to the approval of the
Members of the Company by way of Special Resolution and subject to such other approvals as may be necessary, and
subject to such modifications and conditions, if any, as may be prescribed by the appropriate authorities, approved the
proposal to Buyback of fully paid-up equity shares of face value of INR 1 (Rupee One) each (“Equity Shares”), from the
members of the Company (except promoters, promoter group and persons in control of the Company) at a price not
exceeding INR 750 (Rupees Seven Hundred and Fifty only) per Equity Share (“Maximum Buyback Price”) and for an
aggregate amount up to INR 44,50,00,000 (Rupees Forty Four Crores Fifty Lakhs only) (“Maximum Buyback Size”),
through the “Open Market Route” through the Stock Exchanges, in accordance with the Companies Act, 2013 and the
rules made thereunder, the Companies (Share Capital and Debentures) Rules, 2014, the Companies (Management and
Administration) Rules, 2014 to the extent applicable, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”), the Securities and Exchange
Board of India (Buyback of Securities) Regulations, 2018, (“Buyback Regulations”), as amended (“Buyback”).

The Maximum Buyback Size represents 14.87% of the aggregate of the total paid-up share capital and free reserves of
the Company, which is less than 15% of the aggregate of the total paid-up share capital and free reserves of the
Company, based on the audited special purpose interim condensed financial statements of the Company for the quarter
ended June 30, 2026 (the “Audited Financial Statements”). The indicative maximum number of Equity Shares at the
Maximum Buyback Price and the Maximum Buyback Size bought back would be 5,93,333 Equity Shares (“Maximum
Buyback Shares”), representing 0.46% of the total paid-up equity share capital of the Company as of June 30, 2026,
which is less than 25% of the total paid-up equity share capital of the Company as of June 30, 2026.

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms
of Section 68(2)(b) of the Act and Regulation 5 of the Buyback Regulations, it is necessary to obtain the approval of the
Members of the Company, for the Buyback, by way of a Special Resolution. Accordingly, approval of the shareholders
is sought by way of a special resolution.

Certain figures contained in this Notice, including financial information, have been subject to rounding-off adjustments.
All decimals have been rounded off to two decimal points.
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EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013

Requisite details relating to the Buyback are given below.

1. Date of the Board meeting at which the proposal for buyback was approved by the Board of Directors of the company
The proposal for buyback was approved at the Board meeting held on August 5, 2026.

2. Necessity for the Buyback
The Buyback is being proposed by the Company to service the equity more efficiently. Additionally, the Company’s
management strives to increase equity shareholders value and the Buyback would result in amongst other things:

(a) The Buyback gives the Company an opportunity to distribute surplus cash to its shareholders.

(b) The Buyback may help in improving return on equity and other financial ratios, by a reduction in the equity base,
thereby leading to long term increase in shareholders’ value; and

{c) The Buyback gives an option to the existing equity shareholders to either participate in the Buyback and receive
cash in lieu of equity shares accepted under the Buyback or not participate in the Buyback and enjoy a resultant
increase in their percentage shareholding in the Company post the Buyback without any additional investment

3. Maximum amount required under the Buyback and its percentage of the total paid-up capital and free reserves

The maximum amount of funds required for the Buyback will not exceed INR 44,50,00,000 (Rupees Forty Four Crores
Fifty Lakhs only), being 14.87% of the aggregate of the total paid-up share capital and free reserves of the Company,
which is less than 15% of the aggregate of the total paid-up share capital and free reserves of the Company, based on
the Audited Financial Statements. The Maximum Buyback Size does not include transaction costs, namely brokerage,
filing fees, advisory fees, intermediaries’ fees, public announcement publication expenses, printing and dispatch
expenses, applicable taxes as buyback tax, securities transaction tax, goods and services tax, stamp duty etc. and other
incidental and related expenses (“Transaction Costs”).

The funds for the implementation of the proposed Buyback will be sourced out of the free reserves of the Company or
such other source as may be permitted by the Buyback Regulations or the Act.

4. Maximum price at which the shares are proposed be bought back and the basis of arriving at the Buyback price
The Equity Shares of the Company are proposed to be bought back at a price not exceeding INR 750/- (Rupees Seven
Hundred and Fifty only) per Equity Share (“Maximum Buyback Price”).

The Maximum Buyback Price has been arrived at after considering various factors including, but not limited to, the
trends in the volume weighted average prices and closing price of the Equity Shares on BSE Limited (“BSE”) and National
Stock Exchange of India Limited (“NSE”) (collectively referred to as “Stock Exchanges”) where the Equity Shares are
listed, price earnings ratio, impact on other financial parameters and the possible impact of the Buyback on the earnings
per Equity Share.

The Buyback price represents:
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(a) Premium of 9.50 % and 9.49 % over the closing price of the Equity Shares on BSE and NSE, respectively, as on
July 29, 2026 being the date on which the Company intimated to the Stock Exchanges of the date of the meeting
of the Board of Directors wherein the proposal of Buyback was considered.

(b} Premium of 8.01 % and 8.77 % over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the two weeks preceding the date of intimation to the Stock Exchanges of the date of
the meeting of the Board of Directors wherein the proposal of Buyback was considered.

(c) Premium of 8.36 % and 9.11 % over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the 30 trading days preceding the date of intimation to the Stock Exchanges of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

(d) Premium of 9.39 % and 10.05% over the volume weighted average market price of the Equity Shares on BSE and
NSE, respectively, during the 60 trading days preceding the date of intimation to the Stock Exchanges of the date
of the meeting of the Board of Directors wherein the proposal of Buyback was considered.

Members are advised that the Buyback of the Equity Shares will be carried out through the Stock Exchanges by the
Company, in its sole discretion, based on, amongst other things, the prevailing market prices of the Equity Shares, which
may be below the Maximum Buyback Price of INR 750 (Rupees Seven Hundred and Fifty Only) per share.

The quantum of daily purchases by the Company during the Buyback Period may vary from day to day. As permitted by
the Buyback Regulations, the Buyback will be carried out over a maximum period of sixty six working days, and the
prevailing market price during the voting period for the members’ resolution for the Buyback may not have a bearing
on the outcome of the Buyback.

5. Maximum number of securities that the Company proposes to buy- back
The indicative maximum number of Equity Shares at the Maximum Buyback Price and the Maximum Buyback Size
bought back would be 5,93,333 Equity Shares, comprising approximately 0.46%, which is less than 25% of the total paid-
up equity share capital of the Company as of June 30, 2026. If the Equity Shares are bought back at a price below the
Maximum Buyback Price, the actual number of Equity Shares bought back could exceed the Maximum Buyback Shares,
but, will always be subject to the Maximum Buyback Size.

The Company shall utilise at least 75% of the Maximum Buyback Size for the Buyback i.e., INR 33,37,50,000 (Rupees
Thirty Three Crores Thirty Seven Lakhs Fifty Thousand Only) (“Minimum Buyback Size”) representing 11.15% of the
total paid-up equity share capital and free reserves of the Company as on June 30, 2026. Based on the Minimum
Buyback Size and Maximum Buyback Price, the Company would purchase a minimum of 4,45,000 Equity Shares.

6. Method to be adopted for Buyback
In terms of Regulation 40(1) of the SEBI Listing Regulations, as amended, requests for effecting transfer of securities
shall not be processed unless the securities are held in dematerialized form with a depository. Accordingly, as the
Buyback is being implemented through the stock exchange mechanism, only beneficial owners holding Equity Shares in
dematerialized form (“Demat Shares”) are eligible to participate in the Buyback The promoters, promoter group and
persons in control of the Company shall not participate in the Buyback and their shares shall remain frozen at the
International Securities Identification Number (ISIN) level during the period from the date of passing of the special
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resolution until the closing of the offer. Further, as required under the Buyback Regulations, the Company will not
buyback Equity Shares which are locked in or non-transferable, until the pendency of such lock-in or until the time such

Equity Shares become transferable, as applicable.

The Buyback will be implemented by the Company by way of open market purchases through the Stock Exchanges, by
the order matching mechanism except “all or none” order matching system, as provided under the Buyback Regulations.

In relation to the Buyback of Demat Shares, the execution of the order, issuance of contract note and delivery of the
stock to the member and receipt of payment would be carried out by the broker, appointed by the Company, in
accordance with the requirements of the Stock Exchanges and SEBI.

Detailed instructions for participation in the Buyback along with the relevant time table will be included in the Public
Announcement which will be published in the newspapers in accordance with the Buyback Regulations.

Time limit for completion of Buyback
The Buyback, subject to regulatory consents and approvals, if any, is proposed to be completed within a period of 66
working days from the date of the opening of the Buyback offer.

Compliance with third proviso of Regulation 4(iv) of the Buyback Regulations

In terms of the provisions of the Buyback Regulations, the offer for Buyback under open market route shall be less than
15% of the total paid-up equity capital and free reserves of the Company, based on the Audited Financial Statements
of the Company. The maximum amount of funds required for the Buyback will not exceed INR 44,50,00,000 (Rupees
Forty Four Crores Fifty Lakhs only), being 14.87% of the total paid-up share capital and free reserves of the Company,
which is less than 15% of the total paid-up share capital and free reserves of the Company based on the Audited
Financial Statements of the Company and accordingly, the Company will comply with third proviso of Regulation 4 of
the Buyback Regulations.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the Promoters and Promoter group, directors of the companies which are part of
Promoters and Promoter Group as on the date of the Board meeting and this AGM Notice i.e., August 5, 2026 are as
follows

Aggregate shareholding of the Promoters and Promoter Group as on the date of the Board meeting and the date of
this AGM Notice i.e., August 5, 2026 are as follows:

sr. Name of the Shareholder Category No. of Equity Shares | % of
No. ; : held |  Shareholding
1 Mr. Kumar S. Taurani Promoter 2,01,99,640 15.80
2 Mr. Ramesh S. Taurani Promoter 2,01,45,000 15.76
3 Mrs. Renu K. Taurani Promoter 88,64,380 6.93
4 Mrs. Varsha R. Taurani . Promoter 59,47,310 4.65
5 Mr. Shyam M. Lakhani Promoter 83,174 0.07
6 Mr. Kunal K. Taurani Promoter Group 59,43,340 4.65
7 Mr. Girish K. Taurani Promoter Group 34,43,340 2.69
8 Ms. Jaya R. Taurani Promoter Group 49,52,790 3.87
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9 Ms. Sneha R. Taurani Promoter Group 49,52,790 3.87
10 Ms. Raveena R. Taurani Promoter Group 49,52,790 3.87
11 Mrs. Krsna G. Taurani Promoter Group 25,25,000 1.98

Total 8,20,09,554 64.15

(i) Aggregate shareholding of the Directors of companies which are a part of the Promoters and Promoter Group, as on
the date of the Board meeting and the date of this AGM Notice i.e., August 5, 2026 are as follows: None

(iii) Aggregate shares purchased or sold by the Promoters and Promoter Group and Directors of companies which are a
part of the Promoters and Promoter Group during a period of six months preceding the date of the Board meeting at

which the Buyback was approved and the date of this AGM Notice i.e., August 5, 2026 are as follows: None

a) Agegregate of shares purchased or sold by the Promoters and Promoter Group

Name of Shareholder |Aggregate No. | Nature of |Maximum Price Date of -Minimum_ | Date of
of Equity Transaction {x) Maximum Price Price (X) Minimum
Shares cadth =l Price
purchased or
‘sold
Mr. Kumar S. Taurani NIL NA NA NA NA NA
Mr. Ramesh &. NIL NA NA NA NA NA
Taurani
NIL NA NA NA NA NA
Mrs. Renu K. Taurani
Mrs. Varsha R. NIL NA NA NA NA NA
Taurani
Mr. Shyam M. Lakhani NIL NA NA NA NA NA
Mr. Girish K. Taurani 25,00,000 Gift Without 30-06-2026 Without 30-06-2026
(Sold) Off-Market | consideration consideration
transfer
Mr. Kunal K. Taurani NIL NA NA NA NA NA
Ms. Jaya R. Taurani NIL NA NA NA NA NA
Ms. Sneha R. Taurani NIL NA NA NA NA NA
Ms.  Raveena R. NIL NA NA NA NA NA
Taurani
Mrs. Krsna G. Taurani 25,00,000 Gift Without 30-06-2026 Without 30-06-2026
(purchase) Off-Market | consideration consideration
transfer
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b) Aggregate shares purchased or sold by the Directors of companies which are part of the Promoters and Promoter

Group: None

10. Intention of the promoters, promoter group and persons in control of the Company to tender their Equity Shares in
the Buyback
In terms of Regulation 16(ii) of the Buyback Regulations, the Buyback is not extended to the promoters, promoter group
and persons in control of the Company and pursuant to the Regulation 24(1)(ea) of the Buyback Regulations, the shares
of the company held by the promoter(s) and promoter group including their associates, shall remain frozen at the
International Securities Identification Number (ISIN) level during the period from the date of passing of the special
resolution until the closing of the offer.

11. The Company confirms that there are no defaults subsisting in the repayment of deposits accepted either before or
after the Companies Act, 2013, interest payment thereon, redemption of debentures or interest payment thereon or
redemption of debentures or preference shares or payment of dividend due to any shareholder, or repayment of any
term loans or interest payable thereon to any financial institution or banking companies.

12. The Board has confirmed that it has made a full enquiry into the affairs and prospects of the Company and has formed
the opinion that:

(a) Immediately following the date of the Board meeting i.e. August 5, 2026 and the date of passing of the resolution
of the members of the Company approving Buyback, there will be no grounds on which the Company could be
found unable to pay its debts;

(b) As regards the Company’s prospects for the year immediately following the date of the board meeting held on
August 5, 2026 as weli as for the year immediately following the date of passing of the members’ resolution
approving the buyback and having regard to the Board’s intentions with respect to the management of the
Company’s business during that year and to the amount and character of the financial resources, which will, in
the Board’s view, be available to the Company during that year, the Company will be able to meet its liabilities
as and when they fall due and will not be rendered insolvent within a period of one year from the date of the
board meeting approving the buyback and also from the date of passing of the members’ resolution; and

(c) In forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective and
contingent liabilities) as if the Company were being wound up under the provisions of the Act and the Insolvency
and Bankruptcy Code, 2016, as amended.

13. Report addressed to the Board of Directors by the Company’s Auditors on permissible capital payment and opinion
formed by directors regarding insolvency

The text of the Report dated August 5, 2026 received from MSKA & Associates, the Statutory Auditors of the Company,
addressed to the Board of Directors of the Company is reproduced below:

To
The Board of Directors
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Tips Music Limited (Formerly known as Tips Industries Limited)
601, Durga Chambers, 6th Floor,

278/E, Linking Road, Khar (West)},

Mumbai - 400 052.

Independent Auditor’s Report on the proposed buy back of equity shares pursuant to the requirements of Section 68
and Section 70 of the Companies Act, 2013 and Clause (xi) of Schedule | of the SEBI (Buy-back of Securities)
Regulations, 2018 as amended from time to time.

1. This Report is issued in terms of our mandate letter dated july 31, 2026, with Tips Music Limited  (Formerly known
as Tips Industries Limited) (hereinafter the “Company”).

2. We, MS KA & Associates LLP (Formerly known as M S K A & Associates), Chartered Accountants, are the Statutory
Auditors of the Company and have been requested by the Company to examine the attached “Statement of
determination of the amount of permissible capital payment for proposed buyback of equity shares” (the
“Statement”) which has been prepared pursuant to the provisions of Section 68 and 70 of the Companies Act, 2013
(“the Act”), Clause (xi) of Schedule I of SEBI (Buy-back of Securities) Regulations, 2018, as amended from time to time
(“the SEBI Buyback Regulations”), has been approved by the Board of Directors of the Company in their meeting held
on August 5, 2026. The proposal for buyback is subject to the approval of the shareholders of the Company. The
Statement has been initialed by us for identification purposes only.

Board of Director’s Responsibility

3. The preparation of the Statement is the responsibility of the Board of Directors of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of internal control relevant to the preparation and
presentation of the Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

4. The Board of Directors of the Company is also responsible to make a full inquiry into the affairs and prospects of the
Company and to form an opinion as specified in clause (x) of Schedule I to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent within a
period of one year from that date. The Board of Director’s is alsc responsible for ensuring that the Company complies
with the requirements Act and SEB! Buyback Regulations, as amended.

Auditor’s Responsibility

5. Pursuant to the requirements of the Act and SEBI Buyback Regulations, our responsibility is to provide reasonable
assurance in the form of an opinion based on our examination of the Statement and according to information and
explanations given to us as to:

*  Whether we have inquired into the state of affairs of the Company in relation to its audited Special Purpose Interim
Condensed Financial Statements for quarter ended june 30, 2026;

*  Whether the amount of permissible capital payment for the proposed buyback of the equity shares as included in the
Statement has been properly determined in accordance with the provisions of Section 68(2){c) of the Act and Regulation
4(i) read with the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended;

= Whether the Board of Directors have formed the opinion as specified in clause {x) of Schedule I to the SEBI Buyback
Regulations on reasonable grounds and that the Company will not, having regard to its state of affairs, will not be
rendered insolvent within a period of one year from that date.
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Our examination did not extend to any aspects of legal or propriety nature of the subject matter stated above and other
compliances thereof. Nothing contained in this report, nor anything said or done in the course of, or in connection with
the services that are subject to this report, will extend any duty of care that we may have in our capacity of the statutory
auditors of any financial statements of the Company.

The Special Purpose Interim Condensed Financial Statements for the quarter ended June 30, 2026, have been audited
by us, on which we issued an unmodified audit opinion vide our report dated August 5, 2026. Our audit of these Special
Purpose interim condensed financial statements were conducted in accordance with the Standards on Auditing and
other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India (‘ICAI'). Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates for
Special Purposes (Revised 2016) issued by the ICAI (the “Guidance Note”). The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality Control
for Firms that Perform Audits and Reviews of Historica! Financial Information, and Other Assurance and Related Services
Engagements issued by the ICAI.

A reasonable assurance engagement includes performing procedures to obtain sufficient appropriate evidence on the
applicable criteria mentioned in paragraph 5 above. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks associated with the applicable criteria. Our procedures included the following in
relation to the Statement:

We have inquired into the state of affairs of the Company in relation to its audited Special Purpose Interim condensed
Financial Statements for the quarter ended June 30, 2026. We have obtained and read the Special Purpose Interim
condensed Financial Statements for the quarter ended June 30, 2026, including the unmodified audit opinions dated
August 5, 2026;

Read the Articles of Association of the Company and noted the permissibility of buyback;

Traced the amounts of paid-up equity share capital, retained earnings, general reserve and securities premium from
the Special Purpose Interim Condensed Financial Statements for the quarter ended June 30, 2026;

Tested whether the amount of capital payment for the proposed buy-back as detailed in the Statement is within
permissible limit computed in accordance with secticn 68(2)(c) of the Act and Regulation 4(i} read with the third proviso
to Regulation 4{iv) of the SEBI Buyback Regulations as amended from time to time;

Tested whether the ratio of aggregate of secured and unsecured debts owed by the Company to the paid up capital and
free reserve after such buyback is as per Section 68(2)(d) of the Companies Act, 2013 and SEBI Buyback Regulations as
amended from time to time, to the extent applicable;

Read the register of members as on June 30, 2026, in order to assess whether all shares for buy-back are fully paid-up;
Obtained resolution passed in the meeting of the Board of Directors dated August 5, 2026, pursuant clause (x) of
Schedule | to the SEBI Buyback Regulations;

Verified whether for the purpose of proposed buy back and solvency of the Company the Board of Directors in the
above declarations have formed the opinion on reasonable grounds that the Company will not, having regard to the
state of affairs, be rendered insolvent within a period of one year from that date; and

Performed necessary enquiries with the Board of Directors regarding the expected date of public announcement to
assess whether the audited special purpose interim condensed financial statements on the basis of which relevant
calculations are done would remain valid for the purpose of buyback; and
Obtained necessary representations from the management of the Company.
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Opinion
Based on our examination and the procedures performed by us on the Statement, and according to the information
and explanations received, we are of the opinion that:
We have inquired into the state of affairs of the Company in relation to its Audited Special Purpose Interim Condensed
Financial Statements for the quarter ended June 30, 2026;
The amount of permissible capital payment for proposed buyback of the equity shares as included in the Statement has
been properly determined in accordance with the provisions of Section 68(2)(c) of the Act and Regulation 4(i) read with
the third proviso to Regulation 4(iv) of the SEBI Buyback Regulations as amended from time to time; and
The Board of Directors have formed the opinion as specified in clause (x) of Schedule | of the SEBI Buyback Regulations
on reasonable grounds and that the Company will not, having regard to its state of affairs, will not be rendered insolvent
within a period of one year from that date.

Restriction on Use

The Report is addressed to the Board of Directors of the Company solely for the purpose of enabling compliance
pursuant to the requirements of Section 68 and Section 70 of the Act read with Clause (xi) of Schedule | of SEBI Buyback
Regulations solely to enable them to include it (a) in the explanatory statement to be included in the notice to be
circulated to the shareholders, (b) in the public announcement to be made to the Shareholders of the Company, (c)
other documents pertaining to buyback to be sent to / published for the attention of the shareholders of the Company
or filed with (a) the Registrar of Companies, Securities and Exchange Board of India, stock exchanges on which equity
shares of the Company are listed, public shareholders and any other regulatory authority as per applicable law and (b)
the Central Depository Services {India) Limited, National Securities Depository Limited and (iii) for providing to the
managers, each for the purpose of extinguishment of equity shares and (iv) the authorized dealer, as approved by the
board of directors or committee of the board of directors thereof, for the purpose of capital payment and (v) Merchant
Banker to the buy-back appointed by the Company and may not be suitable for any other purpose. This Report should
not be used by any other person or for any other purpose. Accordingly, we do not accept or assume any liability or any
duty of care for any other purpose or to any other person to whom this Report is shown or into whose hands it may
come without our prior consent in writing.

For M S K A & Associates LLP (Formerly known as M S K A & Associates)
Chartered Accountants
ICAI Firm Registration No. 105047W/W101187

Manisha Kale

Partner

Membership No.: 100623
UDIN: 261006230DDMHD6073

Place: Mumbai
Date: August 5, 2026

Annexure - Statement of determination of the amount of permissible capital payment for proposed buyback of equity
shares ("the Statement”) in accordance with Section 68(2)(c) of the Companies Act, 2013 ('the Act') and Regulation 4
of the SEBI (Buy-back of Securities) Regulations, 2018 as amended (“SEBI Buyback Regulations”), based on the audited
special purpose interim condensed financial statements as at and for the quarter ended June 30, 2026
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All figures in INR Lakhs
Particulars Amounts *
Equity Share Capital - Subscribed and Paid-up as on June 30, 2026 (A)
(12,78,31,590 equity shares, fully paid up of face value Re 1/- each) 1,278.32
Free Reserves as on June 30, 2026 #
- General Reserve 397.70
- Surplus in Statement of Profit and Loss (Excluding OC) 28,252.99
Total Free Reserves {B) 28,650.69
Total {A+B) 29,929.01

Maximum amount permissible for Buyback under Section 68(2)(c} of the Act and Regulation
4{(i} of the SEBI Buyback Regulations i.e. 25% of total paid up equity capital and free reserves | 7,482.25

Maximum amount permissible for the Buyback from open market in accordance with third
proviso to Regulation 4(iv) of the SEBI Buyback Regulations, as amended i.e.15% of the total | 4,489.35
paid up capital and free reserves

Maximum amount permitted for Buyback, pursuant to Board Resolution dated August 5,
2026, based on audited accounts for the quarter ended June 30, 2026 4,450.00

*The amounts have been extracted from the audited special purpose interim condensed financial statements as at and
for the quarter ended June 30, 2026, and rounded off to the nearest lakhs.

#Free Reserves have been considered in accordance with sub clause 43 of Section 2 and explanation I to Section 68 of
the Act. '

For and on behalf of Tips Music Limited
(Formerly known as Tips Industries Limited)

Kumar S. Taurani
Chairman & Managing Director

Place: Mumbai
Date: August 5, 2026

14. Confirmations from Company as per the provisions of Buyback Regulations and Companies Act

a) all equity shares of the Company are fully paid up;

b) the Company shall not make any offer of Buyback within a period of one year reckoned from the date of the
closure of the preceding offer of buy-back;

c) the Company shall not raise further capital for a period of one year from the expiry of Buyback period except in
discharge of subsisting obligations;

d) the Company shall notissue any Equity Shares or other specified securities including by way of bonus till the expiry
of Buyback period;

e) the Company, as per the provisions of Section 68(8) of the Companies Act, will not make any further issue of the
same kind of shares or other securities including allotment of new shares under Section 62(1)(a) or other specified
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securities within a period of six months after the completion of the Buyback except by way of bonus shares or
equity shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

f)  the Company shall not purchase shares under the Buyback from its promoters, promoter group, persons in control
and persons acting in concert;

g) the Company shall not Buyback its Equity Shares or other specified securities from any person through negotiated
deal whether on or off the stock exchanges or through spot transactions or through any private arrangement in
the implementation of the Buyback;

h) there is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions
of the Companies Act as on date;

i) the Company will not withdraw the Buyback after the public announcement of the Buyback is made;

j) the Company is not undertaking the Buyback to delist its equity shares other specified securities from the stock
exchanges;

k) Consideration of the equity shares bought back by the Company will be paid only by way of cash;

[)  the Company will not Buyback the locked-in equity shares and non-transferable equity shares till the pendency of
the lock-in or till the equity shares become transferable;

m) the Company confirms that all its subscribed, issued and paid up equity capital is listed and no Equity Shares are
pending listing;

n) the Company is in compliance and will continue to be in compliance with the provisions of Sections 92, 123,127
and 129 of the Companies Act;

o) there are no defaults subsisting in the repayment of deposits accepted either before or after the Companies Act,
2013, interest payment thereon, redemption of debentures or interest payment thereon or redemption of
debentures or preference shares or payment of dividend due to any shareholder, or repayment of any term loans
or interest payable thereon to any financial institution or banking companies;

p) the Company does not have outstanding borrowing facilities or debt with any lenders. Therefore, compliance with
Regulation 5(i)c read with schedule I clause xii of the Buyback Regulation is not applicable;

q) the Company shall not utilize any money borrowed from banks or financial institutions for the purpose of buying
back its shares; '

r) the ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the
paid-up capital and free reserves after the Buyback as prescribed under Buyback Regulations, the Companies Act,
the rules made thereunder and other applicable laws;

s) the Buyback Offer Size shall be less than 15% of the total paid-up equity share capital and free reserves, based on
the audited special purpose interim condensed financial statements of the Company for the quarter ended June
30, 2026;

t) the Company shall not directly or indirectly purchase its equity shares through any subsidiary company including
its own subsidiary companies or through any investment company or group of investment companies;

u) the Buyback will be implemented by the Company by way of open market purchases through the BSE and NSE,
through the order matching mechanism except “all or none” order matching system, as provided under the
Buyback Regulations;

v) the Company shall submit the information regarding the Equity Shares bought back by it to the BSE and NSE on a
daily basis in accordance with the Buyback Regulations. The Company shall also upload the information regarding
the Equity Shares bought back by it on its website on a daily basis; and

w) The Buyback shall be completed within 66 (sixty six) working days from the date of opening of the Buyback

TIPS MUSIC LIMITED

(Formerly known as Tips Industries Limited)
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CIN: L92120MHI1996PLC099359



The Must Have HITS
(a) Other disclosures
In the opinion of the Board, the proposal for Buy-back is in the interest of the Company and its Members holding Equity
Shares of the Company. The Directors, therefore, recommend the Special Resolution as set out at Item No. 5 in the
accompanying Notice for approval by the Members

None of the Directors or Key Managerial Personnel of the Company or their relatives are, concerned or interested,
either directly or indirectly in passing of the said Resolution, save and except to the extent of their respective interest
as shareholders of the Company.

Certified True Copy

For TIPS MUSIC LIMITED
(Formerly Known as Tips Industries Limited)
'
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Bijal R. Patel
Company Secretary

Date: September 04, 2026
Place: Mumbai
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