
June 25, 2020 

The Manager, Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra-Kurla Complex, Bandra (E) 
Mumbai 400051, Maharashtra, India. 
Scrip Code: TINPLATE 

Dear Madam, Sir, 

Re: Legible Copy of Audited Financial Results 

This is with reference to the above subject and as advised by your office please find 
enclosed a copy of the Audited Financial Results of the Company for the quarter and 
year ended March 31, 2020 along with Auditors’ Report having improved legibility for 
your kind perusal. 

For your information and record. 

Yours faithfully, 

THE TINPLATE COMPANY OF INDIA LIMITED 

 (KAUSHIK SEAL) 
 COMPANY SECRETARY 

  Encl : as above 
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Rs. in 1.akhs 
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 31ST MARCH 2070 

-

PARTICUlARS QUARTER ENDED YEAR ENDED 

31,03,20 

!
31.12.19 31.03.19 I 31.03.20 I 31.03.19 

(Audited) (Audited) (Audited) I (Audited) (Audited) 
i-- -

66,465.80 
I 

1 Revenue from Operations 
(a) Sales 42,748.99 49,469.12 193,645.54 235,930.05 
(b) Conversion income 3.21 24.56 
(c) Other operating income 4,487.57 3,895.24 6,312.64 16,925.63 22,495.35 

Revenue from Operations 47,236.56 53,364.36 72,781.65 210,571.17 258,449.96 

2 Other Income 682.50 514.90 649.94 2,437.92 2,918 61 
3 Total Income (1+2) 47,919.06 i 53,879.26 73,431.59 213,009.09 261,368.57 
4 Expenses: I 

(a) Cost of materials consumed 36,140.79 36,254.99 44,673.63 151,603.83 189,536.22 

(b) (lncrease)/DecreasP in inventories o' finished goods, work-in-progress 
and scrap (8,206.29) (1,771.92) 7,939 64 (12,828.80) (595.49) 

(cl Employee benefits expense 2,751.82 3,595.12 3,085.27 13,500.46 12,622.39 
(d) Finance costs 632.22 152.49 146.14 1,048.19 715.04 
(e) Consumption of stores and spare parts 1,402.31 1,479.58 1,685.45 5,500.55 5,567.02 
(f) Consumption of packing materials 973.30 982.93 1,092.83 3,903.60 4,449.84 
(g) Power and fuel 3,896.67 3,946.39 3,946.29 15,619.45 15,674.45 
(h) Depreciation and amortisation expense 1,527.95 1,512.92 1,657.93 6,122.23 6,352.10 
(i) Other expenses 4,815.62 4,781.44 !>,003.88 18,124.32 l/,l!b9.!>l! 

Total Expenses 43,934.39 50,933.94 69,231.06 202,593.83 252,19:..15 
s Profit before tax (3-4) 3,984.67 2,945.32 4,200.53 10,415.26 i 9,171 42 
6 Tax E>cpense 

Current tax on profit for the year 921.80 688.25 1,280.85 3,216.94 3,794.13 
Current tax relating to earlier yedrs (Refer nett! 9] 91524 - - 915.24 -
Deferred tax charge/ (Credit) (564 41) (2,388.04) I 155.30 (3,219.76) (416.61) 
Total tax expenses 1,272.63 (1,699.79) 1,436.15 912.42 3,377.52 

1 Profit for the period/year (5•6) 2,712.04 4,645.11. 2,764.38 9,502.84 5,799.90 
8 Other comprehensive income 

Items that will not be reclassified to profit or loss (1,610.54) (464.95), 123.90 (2,693.43) 250.28 
Income tax relating to items that will �ot be reclassified to profit or loss 405.34 56.61 (43.30) 67786 (87.46) 
Total other comprehensive income (Net of Tax) (1,205.20) (408 . .34) 80.60 {2,015.55) 162.82 

9 Total comprehensive income for the period/ Year {7+8) 1,506.84 4,236.77 2,844.98 7,487.29 5,962.72 

10 Paid up equity share capital (Face value of equity share is Rs. 10/- each) 10,419.80 lC!,4/9.80 10,479.80 10,479.80 10,479.80 
11 Other eQuity 65,594.68 60,631.03 
12 (i) Earnings per share 

(not annualised-in Rupees) 
(a) Basic 2.59 4.44 2.64 9.0S 5.54 
(b) Diluted 2.59 4.44 2.64 9.08 5.54 
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STATEMENT OF ASSETS ANO LIABILITIES AS AT 31ST MARCH 2020 
1-----------------------

I. ASSETS 
Non-current Assets 

Particulars 

(a) Properw, Plant And Equipment

(b) Right-of-use Assets

(cl Capital Work-in-progress 

(d) Intangible Assets

(e) Financial Assets 
i) Investments 
ii) Loans
iii) Other Financia Assl'ts

(fl Non Current Tax Assets [net) 

(el Other Non Current Assets 
Sub-total - Total Non Current Assets 

Current Assets 

(a) Inventories 

(bl Financial Assets 
(i) Investments
[ii) Trade Receivables 
[iii) Cash and Cash Equivalents 
[iv) Sank balances other than [iii) above 
M Loans 
(v1) Other Financial Assets 

(cl Other Current Assets 

Sub-total - Total Current Assets 
Total Assets 

II. EQUITY AND LIABILmES
Equity 

{a) Equity Share Capital

(b) Other Equity 
Total Equity 

Liabilities

(al 
i) 

(b) 
tcl 

(al 

I) 

Non-current Liabilities 

Financial Liabilities 
Lease Liabilities 

Provisions 
Dpferred Tax Liabiltt1P� (nPt) 

Sub-total • Total Non Current Liabilities 
Current liabilities 

Financial Liabilities 
Trade Payables 
a) total outstanding dues of micro and small enterprises

ii) 
iii) 

(bl 

(c) 

(dl 

(el 

b) total outstanding dues of creditors other than micro and small enterprises
Lease Liabilities
Other Financial liabilities

Contract Liabilities 
Prov1s1ons 
Current Tax Uabllltles (Net) 
Other Current Liabilities 
Sub-total• Total Current Liabilitles 

Total Liabilities 

Total Equity and liabilities 

f 

_ ,. 

;;.--a �c
• . .(\c�

'< -�<:, ,\
, .. _ Ii 'ld ,,, I ,;;- I 

Asat 
31.03.2.020 

(Audited) 

56,386.93 
1,381.91 
2,318.66 

75.43 

0.33 
47.90 

275.85 
•. ,,03.41 

390.Sl 
62,380.93 

32,278.04 

9,309.31 
6,965.6; 

l,'l46SS 
10g43 

23.16 
293.93 

6,487.85 

S7,413,90 

119,794.83 

10,479 80 
65,594 68 
76,074.48 

1,l.89.26 
7,617.80 
3,888.50 

12,695.56 

21.42 
20,207.05 

179.02 
1,644.99 
2,016.43 
2,372.72 
1,481.18 
3,101.98 

31,024.79 

43,72035 

119,794.83 

Rs. In Lakhs 

Asat 
.31.03.2019 

(Audited) 

55,232.22 
. 

4,246.89 
106 41 

0 33 
60.87 

1,185.21 
977.50 

62,809.43 

21,122.29 

9,695.94 
12,514.52 

�.171(,4 
106 2S 
10.23 
98.68 

8,104.32 

54,823.87 

117,633.30 

10,479.80 
60,631.03 
71,110.83 

6,203.36 
7,452.44 

13,655.80 

7.08 
21,251.78 

. 

2,391.99 
1,159.86 
1,081.86 

747.93 
6,226.17 

32,866.67 
46,522.47 

117,633.30 
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Rs. in Lakhs 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2020 
PARTICULARS VEAR EN!)ED Y� 

A.. Cash Flows from Operating Activities: 
Profit Defore tax

Ad;usiments tor; 
Deprec,ation and Amortisation Expensi, 
Loss/ (Gain) on disposal of Property Plant 8. Equioment (net) 
interest Income 
Dividend Income 
Profit on Sale or lnvesments das•ified as fair value through profit or loss 
Gair. on trur valua11on of investments c ass1f,eo 3S fair vaJue through profit or !oss 
� Inance Cos:s 

Allowance for Doubtful Debts/Expected credit loss and Otner Assets 
Advances wntten Baek 

Allowance for Doubtful Advances Written Back 
Ciiprt.. Won< in Progress Wntten Off 
Mark to Mar1cet Loss/(Gain) on Forward Contracts 
Provision I Uabmty No Longe, Requirt'!d Written Bi'ld< 
Fore,gri Excnange 01lf erences v-:et) 
Other No, Cash Items 
Operating Profit before changl!s In Operating Assots and Uabllltlcs 
Ad1usrments for (increase)/ aecre11sa ,n OperaMg Assets 
Inventories 
T1 adt1 Receivables 
Non--cur,�rVCL rent finano�t and non-financial assets 
A<iJvstmenrs for mcreaset(CleCrsese} In operstng /1sb1/it,es 
Trade Payables 

Non-curren11current f1nancoel and non•finanoal I,ab1iIbes 
Non-currenl/C\Jrrent proV1sIons 
Cash Generated from Operations 
Income Taxes Paid 
Net Cuh Flow from/ I used In) Operating ActivitlH 

B. Cash Flows from Investing Actlvitles: 
Payment for acquisition of Property, Plant and Equ;oment and lntang1b:e Assets 
Proceeds from sa,e of Property Plart and Equipment 
Paym,.�t for 1)1.lfchase of c�•rent lnvestmen'..S (induchnd d1v oend •e,nvestrrent) 
Proceed.� froM sa,e of Current Investments 
F 1xed Depos,ts Plai-.ed 
flxea Depos,ts Realised 
lntercs: lncome R�1ved 
Net Cash Flow from I (used In) Investing Activities 

C. Cash Flowe from Financing Actlvltle11: 

Finance Cosis Pa,c 
P.-yment of teas,, l,ab,iilie• (1nc1ue r� ,nterest thereon) 
D1v1oend Paid 
O,v,cend 01stnbut1on Tax Peid 
Net Cash Flow from / 1used In) Financing Activities 

Nat !ncreall& / (decrease) in Cash and Cash Equivalents 

31.03.20 
(Audited) 

10,41:>.Zb 

6,122.23 
1.46 

1175.161 
(316.091 
(246.34) 

(7 3111 
1,048.19 

54.65 

I 
96.08 I 

(335.87)1 
(353 37) 
47666 
149431 

16,929.82 

j 

(�1,116.9711 
5,586.09 
1,605.6,:) 

(1,197.95) 
(2,525.&0) 

(178.861 
9,102.13 

(3,807 75) 
5,294.38 

(4,101.59) 
6.63 

(195,358.00) 
196,314 37 

(2&800) 

167.31 
(3,239.28) 

(400.55) 
1356.00) 

(2,093.35) 
(410.29) 

(3,280.191 

(1,225.09) 

31.03.19 
(Audited) 

9,111.42 

5,352.10 
(13.09) 

(195.43) 
(49.77) 

7, 5.04 
62.12 

(31.80) 
(8.M) 

130.22 
(783 18) 
P51 57) 
162.21 

15,265.88 

(�,91, 51) 
(2,74C.83) 

865.42 

4,409.31 
(303.02) 
14508 

15,728,33 
(3,28126) 
U,447,07 

(6,235.81) 
13 90 

142,910 01) 
38,385.92 

141.97 
195.1:;3 

(10,408.60) 

(715.94) 

(2,093.35) 
(430.29) 

(3,239.58) 

(1,201.11) 
4,372.75 
3,171.64 
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l The above audited results nave been reviewed and recommended by the Audit Comm,ttee and thereafter approved by the Board of Directors of ,he

Company at their respective meetings held on 13th June, 2020.

2 The Company's operations �re predom,rantly In the man�:acture and sale o: Electrolytic Tin Mill prooucts. The Company ,s 1'1Jnagcd org;in,zatior.ally as 
a unified entity a,1d according to th.o m:1n;tgf"'T'IPnt

., 
:h,� � � ,1�g1p c;pgmPnt t:ompar.y ;1� Pnvi�agPa in nd AS·1CR • SPgMPn Re-porting notifi.--d undPr thP 

Companies (lnd1ar• Acco:.in\iog S1a11dards) Rules, 20!5. 
' 

3 The finanr.,a, result, of tne Company have been prepared in accordance with th� Indian Accounting Standards (Ind ASJ r,otified uncPr the Con"pan,es 

(Indian Accounting St.,ndards} Rules, 2015 
4 The Board hasrecommendcd a dividend of Rs. l per Equity Share of Rs. 10/ each forthe year ended 31st Maren, 2020. 

s The results for the quarter ended March 31, 2020 and March 31, 2019 are balancing figures between audited figures in respect of the ful' financial year 

and the published auditP.d financial results of ninf' months ended December 31, 2019 and December 31, 2018 respecrively. 

6 l he Mmistry of Corporate Affairs (MCA), on March 30, 2019, not:fleo Ind AS 116 "L2ases · as part of the Comparies (1'1aia11 Accou·tlng Standard) 
Amendment Rules, 2019. The new standard is effective for accounting periods beginning on or after April 1, 2019, ·he Coropany has appliec the standard 

to leasa arrangements existing on the date of Initial application using the modified retrospective approach with right-of.use assets rccognlsad Jt an 
amount equal to rhe adJustPd lpase l,abillty Accordingly, com�arativPs for the Quarter and V""' er.ded March 31, 2019 have net "PPn rPtro<pPct,vely 

adjusted. The adoptio� of the st.indard did not have dOV material lmp;ct on lht! oroiit before tdx of th� CompJny for tht! Qudtt!r and yedr e�ded Mdrch 

11, 2020. 

7 Employee benefit expenses and Other Comprchcns,vc Income for the year cndeo Maren 31, 2020 Includes amounts of Rs 190. 73 ,akhs and Rs 1356.84 

la(hs respectively pertaining to provis,on made for ,mpairment of plan assets (including probable deficit in corpus ot employe� beaef t trusts) ior 
investments made by the employee benefit trusts In Infrastructure Leasing & Financial Services Limited group (IL&FSl, Oewan -,ousing Finance 

Corporation Lim1tpd (CHFL) and Rel a nee Capital limited (RCL) 

8 The Company has elected to exercise the option permitted under Section 11SBAA of the Income Ta>. Act, 1961 •s 1111roduced by the T,x�tion Laws 

(Amendment) Act, 2019. Accordingly, the Company �ave recognized provision for income tax for tnc vear ended en March 31, 1C7G �nd 'Pm<>asureo 
their <ieferred tax balances ba�1s the rate pre�cribed in the �a,d section. 

9 Sased on the decision of th� Hon'ble High Cou1 t of Ca:cutta in lhe case of Exide 1,,oustries Lin�ili!d V; Union of lrdi• (2007) 292 ITR 470 (Cal) the 

Company had claimed leave cncashmem on accrual basis fer the assessment year 2006 07 to assessment year 2019-20. However the :-ion'bie Suor�me 

Court has reve1sed the decision ot the 1-ion'ble High Co, � nf Calcutta on April 24, 2020 hence th?. Company has computed Its :ax I ao:lity tor earlier year 
on payment basis and made orovision for curren, tax amounting lo �s. 915.211 lakhs and recognised consequent deferred t.;r. asset of !ls 690.09 akns 

dunng th� Q11arte, aM yPar end�o 31st March, l020. The consequential ,merest of as. 426.84 lakhs is also charged to the statement of profit and loss, 

10 The outbreak of coronavirus (COVIC-19) pandemic globally and in India is causing significant disturbance ano s1owdown of economic activity. 'Aeasures 

taken to contain tbe spread of the virus. including travel b.1ns, quarantines, socla d:stJr.clng and closure of non csscnt .ii services nave triggered 

signiticant disruptions to busine\ses worldwide, resclt,ng in a econom,c lockdown. 
CCVID-19 is significantly impacting business operation at the companies, by way of 'nter·upticn in production, supply chain disruption, unavailabiiity of 

personnel, closure/ lock down of production facilities etc. Or, 24th March 2020, the Go,ernment of India ordered 3 r.at,onwidc iockdown for 21 days 
which further got extended to prevent commun:ty spread of COVID-19 in India resulting m s,gnifica�t reduction n economic activities. 
The Comp;my has made initial assessment of Its liquidity position : cash How for the next one year and of the carrying Vdl�;,s o' 1u assets dS at th<' 

balance sheet date and has concluded that there are no adjustments required In the financial results. 

Management believes that it has taken into account all the possible impact of known events arising from Covid-19 pandemi: n the pr•paration .;,f 

financial results as on 31st March 2020. However, the Impact assessment cf Covid-19 Is a contil>ulng process given the �11Certa,nt1es asso::iatec with its 

nature and duration and accordingly the impact ma� be d1ffrert from the est,mated as at the date of approva o• thPSP financia results r,e Company 

will con;lnue to monitor any material changes to future economi� conditions. 

Jamshedpur June 13, 2020 Man•ging Director 

{DIN : 06770611) 



Price Waterhouse & Co Chartered Accountants LLP 

INDEPENDENT AUDITOR'S REPORT 

To the Board of Directors of The Tinplate Company of India Limited 

Reporl on the Audit of Financial Results 

Opinion 

1. We have audited the annual financial results of The Tinplate Company of India Limited (hereinafter
referred to as the 'Company') for the year ended \rfarch 3l. 2020 and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date, attadw<l hc•rcwith,
being submitted hy the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations·).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial n'.sults:

(i) are prrsent<'d in accordance \.-.ith the requirements of RC'gulation 33 of the Listing Regulations in
this regard; and

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable ac<..-ounting standards prescribed under Section 133 of the Companies Act, 2013 

(the "Act") and other accounting principles generally accepted in Tndia, of net profit and other
comprehensive income and other financial informrition of the Company for the year ended March
31, 20:.!0 and the statement of assets and liabilities and the statcm<'nt of cash flows as at and for the
year endrd on that date.

Basis for Opinion 

3. We cond11ctecl our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the lnstitute of
Chartered Accountants of India. Our responsibilities und<'r those Standards are further described in
the 'Auditor's Responsihilitit•s for the Audit of th<' Financial Results' section of our report. We arc
independC'nt of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Acco11ntants of India together v.'ith the ethical requirements that are relevant to our audit of the
financial statements under th<' provi�ions of the Act and the Rules there11nder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit rvidence obtained by us is sufficient and appropriate to provide a basis for our opinion .

.Emphasis of Matter 

4. We draw your attention to Note 10 to lhe annual financial results, which describes the management's
assessment of the impact of the outbreak of C'oronavirus (Covid-19) on the business operations of the
Company. The management believes that no adjustments arc required in the financial results as it does
not impact th<' current financial year, however, in view of the various preventive measures taken (such
as complelc lock-down restrictions by the Government of India, travel restrictions etc.) and highly
uncertain economic rnvironment, a definitive assC'ssment of the impact on the subsequent periods is
highly dependent upon circumstances as they evolve. Our opinion is not modified in respect of this
matter.

f>l'!l'• 11,,,r ,, " ,t lit< ,l ( 11a1•1, red \ �o,1,,t,11 t I ( I', ,;1, ,\ 
;,'c, t I • I, I t l<t II r I d c 
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Price Waterhouse & Co Chartered Accountants LLP 
[NOEPENDENT AUDITOR'S REPORT 
To the Board of Directors of The Tinplate Company oflndia Limited 
Report on the Financial Results 

Boaa·d of Directors' Responsibilities for the Financial Results 

5. These financial results have been prcpan•d on the basis of the annual financial statements .. The
Company's Board of Directors arc responsible for the preparation and presentation of these financial
results that giYe a true and fair view of the net profit and other comprehensive income and other
financial information of the Company and the statement of assets and liabilities and the statement of
cash flows in accordance with the recognition and measurement principles laid down in the fndian
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting ptinciplcs generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Board of Directors of the Company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company an<l for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial rnntrols, that were operating <'ffectivel:1- for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and arc free from material misstatement, wh<>ther due to fraud
or error, which have bren used for the purpose of preparation of the financial results by the Directors
of the Company, as aforesaid.

6. In preparing the financial results, the Board of Oircctors of the Company are responsible for assessing
the ability of the Company to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going con('crn basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. Thl' Board of Din·ctors of the Company arc responsible for overseeing the financial rt>porting proc<•ss
of the Company.

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives arc to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report thal
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in aerordancc with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or e1Tor and arc considered material if, individually or in the
aggregate, they could reasonably be expected to influenc<• the economic decisions of users taken on the
basis of these financial results.

9. As partofan audit in accordance with SAs, wr exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the 1isks of matnial misstatement of the financial resnlts, wh<'ther due to fraud 
or en·or, design and p<·rform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 



Price Waterhouse & Co Chartered Accountants LLP 
INDEPENDENT AUDITOR'S REPORT 
To the Board of Directors of The Tinplate Company of India l .imited 
Report on the Financial Results 

• Obtain an understanding of internal control relevant to the audit in order lo design audit
procedures that an· approp1iate in the circumstances. Under Section 143(3) (i) of the Act, we arc
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements i.n place and the operating effectiveness of
such controls. (Refer paragraph 12 below)

• faaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Hoard of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures arc
inadequate, to modify our opinion. Our conclusions arc based on the audit evidence obtained up to
the date of our auditor's repott. However, future events or conditions may cause the Company to
cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial results, including the
disdosurcs, and whether the financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

10. We communicate with those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters 

11. The Financial Results include the results for the quarter ended March 31, 2020 being the balancing
figures between the audited figures in respect of the full financial year and the published audited year
to date figures up to the third quarter of the current financial year, which wen• subject to audit by us.

12. The annual financial results dealt with hy this report has hccn prepared for the express purpose of filing
with the stork exchanges. These results ;ire based on and should be read ,vith the audited financial
statements of the Company for the year ended March 31, 2020 on which we issued an unmodified audit
opinion vide our report elated ,June 13, 2020. 

For Price Waterhouse & Co Chartered Accountants LLP 
egistration Number: 304026E/E-300009 
red Accountan s 
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Rajib Chatte1:ire 
Partner 
Membership ".llumber 057134 
UDIN: 20057134AAAMG6326 
Gurugram 
,June 13, 2020 
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