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Adani Wilmarloss at 78 cr Carmaker BYD faces Vi loses market
tax probe; Sources Shareinall22

Mumbai, August 2

EDIBLE OIL MAJOR Adani

Wilmar on  Wednesday o o o

reported a consolidated net Ebitda 130 LL3 -70.7 Clrc es. ]10 g alns

loss of X78 crore in the June o . NIKUNJ OHRI & ADITI SHAH Xiaomi Corp hasbeenaccused

quarter of the current fiscal Epitdamargin (%) +0 = New Delhi, August 2 UNDERTHE LENS of illegal remittances to for- ,

(Q1FY24)duetolowerincome Net profit/loss -78 186 - mindia's mAlthoughBYD  eign entities in the name of ~ JATIN GROVER

amidafallinpricesof cooking -~ CHINESE AUTOMAKER BYD Directorate hasdeposited royalties, allegations it has New Delhi, August 2 ’

: : pany . . : : .

oils.The company had posed a faces an ongoing Indian ofRevenue @ thissum,the denied and challenged in

net profit of ¥186 crore in the investigation overallegations Intelligence probemaylead court. AS THE PACE of subscriber

year-ago period. other food items under the to spot prices of the physical that it paid too little tax on  (DRI) has to additional Indiataxesimportsoffully churn increased for Vodafone
Revenue fell 12% to Fortunebrand. commodity,' Angshu Mallick, imported parts for cars it gllegedthat penalties built electric cars at 70% or Idea in April and May, the

12,928 crore during the In volume terms, the com- MD & CEO of Adani Wilmar, assembles and sells in the theEV 100% based on the value of  spilloverofitisreflected inthe

April-June  period from panyachieved 25% growthto said.To capture the opportu- country, two sources with aker mBYDisfacing thevehicle,but levies 15% or market share that the com-

X14,724 crore in the corre- 14.9 lakh tonnes in Q1 from nity in value-added blended direct knowledge of the mat- underpaid = scrutiny overa 35% on imports of car parts  pany has been losing for 26

sponding period last year,the = 11.9 lakh tonnes reported last  oils, Mallick said the company ter said. tax of $1 billion that are then assembled consecutive months now, -y

company said. year."Our margins during the  was investing in the category India’s Directorate of Rev- 3730 mn proposal to locallyintoan EV. according to data by the Tele- DWINDLING
Adani Wilmar, which is a  quarter got impacted by high-  under its Xpert brand. enue Intelligence (DRI) has build cars Those lower rates, how- com Regulatory Authority of

50:50 JV between the Adani  cost inventory in a falling edi- Mallick also said that the alleged that China's largest ($9 mn) locally ever,are onlyapplicablewhen India (Trai). USER BASE

group and Singapore-based ble oil price environmentand company was gaining share electric vehicle (EV) maker, partssuchasabatterypackor In the month of May, Voda- .

Wilmar, sells edible oils and ~ dis-aligned hedges compared ~ from regional brands. whose expansion plans have motor are imported, without  fone Idea lost its market share W in April 2021,

ae
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e-mal id

Voung Information

The remote e-voting details are

Book Closure and Dmdend

' Remote e-Voting start date and time
' Remote e-Voting end date and time

PUBLIC NOTICE - 104™ ANNUAL GENERAL MEETING

This is to inform that the 1047 Annual General Meeting ("AGM’/"Meeting") of the Members of The Tinplate
Company of India Limited (‘the Company”) will be heid on Monday, August 28, 2023 at 3:00 p.m. (IST),
through Video Conference ("WC°)/ Other Audio-Visual Means ("OAVM') to transact the businesses as set
out in the Notice convening the AGM. The VC/OAVM facility is provided by the National Securities Depository
Limited ("NSDL"). This is in compliance with the applicable provisions of the Companies Act, 2013 and the
Rules made thereunder, read with notifications and General Circulars issued by Ministry of Corporate Affairs
dated April 8, 2020, April 13, 2020 and May 5, 2020 and subsequent circulars issued in this regard, the
laiest being December 28, 2022 (collectively refermed to as "MCA Circulars’). Further, SEBI vide its Circulars
dated May 12, 2020, January 15, 2021, May 13, 2022 and January 5, 2023 has allowed listed entities 1o
send their Annual Report in electronic mode.
The Notice of the AGM along with the Annual Report for the Financial Year 2022-23 ("Annual Report”) of
the Company will be available on the website of the Company at www.tatatinplate.com and on the website

of NDSL at www.evoting.nsdl.com. Additionally, the MNotice of AGM along with the Annual Heport will also
be available on the websiles of the stock exchanges |.e. BSE Limited ((BSE") at www.bseindia.com and
the National Stock Exchange of India Limited ("NSE’") at www.nseindia.com

Members can attend and participate in the AGM through the VC/OAVM facility ONLY . The detailed instructions
with respect 10 such participation will be provided in the Notice convening the Meeting. Members attending
the meeting through VC/OAVM shall be counted for the purpose of guorum in terms of Section 103 of the
Companies Act, 2013. The Members may also view the live webcast of the Meeting provided by NSDL at

The Motice of the AGM.alung with the Annual Report will be sent electronically to those Members whose
e-mail addresses are registered with the Company/Registrars & Transfer Agent ("RTA")/Depository
Participants ('DPs’)/Depositories. The Company shall send a physical copy of the AGM Notice and Annual
Report to those members who request for the same at company.secretariat@tatatinplate.com or
csg-annualreports@cplindia.co.in mentioning their Folio No./DP 1D and Client ID.
Members who have not registered their e-mail addresses with the Company/RTA are requested to
follow the process mentioned below and register their e-mail addresses not later than 5:00 p.m. (IST)
on Monday, August 21, 2023, so as to receive electronically (a) the Notice of AGM and Annual Report;
and (b) login ID and password for remote a-Voling.
Process for registering e-mail address

L Visil the link: hitps:/tcpl.linkintime.co.in/EmallReg Email_Register.htmi

i, Select the name of the Company "The Tinplate Company of India Limited’ from the drop-down list

. Enter details in respective fields such as DPID and Clent ID (if shares held in electronic form)/Folio
no. and Certificate no. (if shares held in physical form), Shareholder name, PAN, mobile number and

iv. System will send OTP on mabile no. and e-mail ID

v. Enter OTP received on mobile no. and e-mail ID and submit
For permanent registration of e-mail address, Members holding shares in demat form, are requested to
update the same with their DPs. Members holding shares in physical form, are requested to visil
hitps:/tcplindia.co.in/client-downloads.html to know more about the registration process

Members will have an opportunity to cast! their votes remotely on the businesses as may be set forth
in the Notice of the AGM through e-voting system of NSDL.

Members may note that the Board of Direciors of the Company at its meeting held on April 27, 2023 has
recommended a dividend of Rs.3.00 per Equity Share of face value T 10/- each. The dividend, if declared
at the AGM, will be paid, subject 10 deduction of tax al source, on and from Saptember 1, 2023. The Register
ol Members and the Share Transfer Books of the Company will be closed from Saturday, August 12, 2023
to Monday, August 21, 2023 (both days inclusive) for the purpose of this AGM and for determining the
gnlilement of members to the dividend

instructions:

be recenved;

. Mine digit MICR code

oocuments

and proceed accordingly.

Members who have nol updated their bank account details for receiving the dividend directly in their
bank accounts through Electronic Clearing Service or any other means may follow the below

I Members holding shares in physical form
Members are requestaed to send hard copies of the following detalls / documents to the Company's
ATA, viz. TSA Consultants Private Limited at C-101, 1 Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West), Mumbai - 400 083, so as to be received not later than Friday, August 11, 2023:

a. Form ISR-1 duly filled and signed by the holders stating their names, folio no., complate address
with PIN code, and the following details relating to the bank account in which the dividend is fo

i. MName of bank and bank branch
ii. Bank account number
iii. Eleven digit IFSC code

The form is available on the wabsite of the Company at hitps://www.tatatinplate.com/investor/

| Thursday, August 24, 2023 at 9:00 a.m. (IST)
| Sunday, August 27, 2023 at 5:00 p.m. (IST)

Detailed instructions pertaining to (a) Remote e-Voting belore the AGM, (b) e-Vaoting during the AGM and
{c) attending tha AGM through VC/OAVM will be provided in ‘Notes’ saction to the Notica of tha AGM

kyc-other-forms and on the website of the RTA at hitps://www.icplindia.co.in/kyc-download.htmi

b. Original copy of cheque bearing the name of the Member or first holder, in case shares are held
jointly. In case, name of the holder is not available on the cheque, kindly submit the following

i. Cancelled cheque in onginal
ii. Bank attested legible copy of the first page of the Bank Passbook/Bank Statement bearing the
names of the account holders, address, same bank account number and type as on tha chaque
leaf and full address of the bank branch

¢c. Self-afiested copy of the PAN Card of all the holders; and

d. Seif-attestaed copy of any document (such as Aadhaar Card, Drving License, Election |dentity Card,
Passport) in support of the address of the first holder as registered with the Company.

Further, Members are requested to refer to process detailed on hitps://www.icplindia.co.in'kyc-downloa

ii. Members holding shares in demat form

Bank Mandate.
Tax on Dividend

Members may please notle that their bank details as furnished by the respective DPs to the Company
will be considered for remitiance of dwmidend as per the applicable regulations of the DPs and the
Company will not ba able to accede 10 any direct request from such Membears for change/addition/daletion
m such bank details. Accordingly, the Members holding shares in demat form are requested to ensure
that their Electronic Bank Mandate is updated with their respective DPs by Friday, August 11, 2023.

Members are requested 10 note that the dividend will be paid electronically to the Members who have
updated their complete bank account details. The Company will dispatch the dividend warrant/Banker's
cheque /demand draft to those Members who are unable to receive the dividend directly in their bank
account through Electronic Clearing Service or any other means, due to non- registration of the Electronic

Pursuani to the Finance Act, 2020, dividend income is taxabla in the hands of the Members we i April 1,
2020 and the Company is required o deduct tax at source ("TDS") from dividend paid to the Members at
prescribed rates. To enable compliance with TDS requirements, Members are requestad to complete andfor
update their Residential Status, PAN, Category with their DPs or in case shares are held in physical form
with the Company/RTA by sending documents through email on or before Thursday, August 10, 2023. The
detlailed process of the same is available on the website of the
hitps:/ www.tatatinplate.com/content’ pdi/investor/stock-exchange-compliances,/lodr-0108202 3. pdf

-t

Company at

Dated : August 2, 2023
Place : Kolkata

In case of any guenes, you may refer the Frequently Asked Cuestions ["FAQGS") for Shareholders and
e-voling user manual for Shareholders available at the download section of www.evoting.nsdl.com or call
on 022 - 4886 7000 and 022 - 2489 7000
The Tinplate Company of India Limited

A TATA Enterprise

Sd/-
Kaushik Seal

Company Secretary
Membership No. ACS: 21647

f-?:[nam:i“.ep. .An

been hit by fractious relations
between New Delhi and Bei-
jing, underpaid tax of X730
million ($9 million),one of the
sources said.

Although  BYD  has
deposited this sum after the
DRI’s preliminary findings,
the source added, the investi-
gation is ongoing and could
lead to additional tax charges
and penalties. The DRI is yet
toissue a final notice to BYD,
which can challenge the find-
ings.

BYDinIndiaand Chinadid
not reply to several requests
seeking comment.

India’s finance ministry
did not reply to an email and
WhatsApp message seeking
comment.

BYD is facing heightened

scrutiny from New Delhi over
a $1 billion proposal to build
cars locally,amid tighter rules
on foreign investment from
bordering nations, including
China. BYD told its Indian
joint venture partner it had
considered dropping the
investment plans.
Companies from China
have come under the spot-
light in India since 2020
when border clashes broke
out between the neighbours.
Smartphone maker

Ex-Infy exec to join
Canada firm as CEO

SAMEER RANJAN BAKSHI
Bengaluru, August 2

CANADA-BASED CAAS (Com-
munication as a service)
provider Sangoma Technolo-
gies Corporation announced
the appointment of Charles
Salameh, former senior vice
president of Infosys, as the
company’s new CEO and
member of the board of direc-
tors, effective September 1.
Charles previously has
held senior leadership posi-
tions at Bell Canada, Nortel

Networks, HP and DXC. His
most recent role was at
Infosys where as global head
of account expansion he was
responsible for driving
growth and expansion across
Infosys business, said the
company in a filing with US
Securities and Exchange
Commission.

Charles joined a string of
senior employees who left Tier
1 Indian IT companies to
become either CEO of global IT
companies or CEO of smaller
Indian rivals.

being mounted on a vehicle
chassis.

One of the sources said
BYD had not met these condi-
tions, making it liable to pay
either 70% or 100% depend-
ing on the value of the car.

Neither the time period
over which the alleged viola-
tion took place nor the num-
ber of cars affected was imme-
diately clear.

BYD, which has already
invested more than $200 mil-
lioninIndia,markets the Atto
3 electricSUVand thee6 EVto
corporate fleets and plans to
launch its Seal electric sedan
later this year.

It has sold about 1,960
cars in India since starting
sales in 2022, government
registration data shows.

JSW's CRGO
project to
cost ¥5,500 cr

JSW STEEL'S PLANS to
make cold rolled grain
oriented electrical steel
(CRGO) products in India
will entail an investment
of about ¥5,500 crore,
which will be financed
throughamixofdebtand
equity. In May this year,
the companyhad entered
into an agreement with
Japan’s JFE Steel to set up
ajointventure company.

FE BUREAU

in all 22 circles to peers
Reliance Jio and Bharti Airtel.
Till some time back, the com-
pany was able to maintain its
market shareinafewcircles of
Himachal Pradesh, UP (West),
UP(East),North East and Mad-
hya Pradesh.

However, even those have
started seeing weakness now.
Two years ago in April 2021,
Vodafone Idea had a market
share of nearly 24%, which
reduced to 20% at the end of
May.

The reason for it can be
attributed to weak capital
expenditure, especially on the
network,delayin the launch of
5G services, shift of lower-end
subscribers to other operators,
lucrative offerings by the com-
petition in some segments,
according to analysts.

Inthe past 26 monthsas of
May-end, Vodafone Idea has
lost nearly 53 million mobile
subscribers, taking its sub-
scriberbase to 230.94 million.

“Vodafone Idealost market
share in all 22 circles with big
lossesin Mumbai, West Bengal,
Maharashtra, UP(East),Punjab
and Kolkata,” brokerage house
Kotak Institutional Equities
said, adding that the market
share gains for Bharti Airtel
and Reliance Jio came at Voda-
fone Idea’s expense, especially
among premium subscribers
driven by their pan-India 5G
rollouts and Vodafone Idea’s
cash constraints and long-
delayed fundraise.

Currently, Vodafone Idea
has over 30% market share in
four circles--Kerala, Delhi,

Vodafone Idea had a
market share of
nearly 24%, which
reduced to 20%.

B Vodafone Idea
lost nearly 53 million
subscribers, taking
its user base to
230.94 million

Gujarat, and Mumbai. The
operator leads only in Kerala
circle among with a 33.8%
market share.

Brokerage house Morgan
Stanley said, “Net subscriber
additions for Reliance Jio in
May were broad-based across
rural and urban as well as
across circles while they were
largely concentrated in circle
A/B for Bharti Airtel and mar-
ket-share loss acceleration for
Vodafone Idea was seen in
Metros during the month.”

Reliance Jio which had a
market share of 36% twoyears
ago, has seen an increase in its
share to 38.2% at the end of
May. Similarly, Bharti Airtel’s
market share rose to 32.6%
from 29.8% two years back.

In May, BhartiAirtel gained
the market share in 18 of 22
circles with large gains in
Maharashtra, Tamil Nadu,
West Bengal and Rajasthan.On
the other hand, Reliance Jio
gained market share in all 22
circles, with big gains in Kar-
nataka, Maharashtra, Uttar
Pradesh (West), Tamil Nadu,
Kolkata, Haryana and Punjab,
according to Kotak Institu-
tional Equities.

Vedanta promoter to sell stake worth $500 mn

ENS ECONOMIC BUREAU
Mumbai, August 2

VEDANTA GROUP PRO-
MOTER Twin Star Holding is
planning to sell a 4.3% stake
in Vedanta Ltd to raise up to
$501 million (34,136 crore)
for debt repayment.

The shares will be sold ata
5 per cent discount to
Vedanta's closing price of
X272 per share.As of Wednes-
day, the promoters currently
owna 68.11 per cent stake in
the company, which has a
market capitalisation of
X1.011lakh crore.

Vedanta, a subsidiary of

London-headquartered

Vedanta Resources (VRL), has
committed to invest $1.7 bil-
lion for capital expenditure in
FY24. “We have already
invested $1.2 billion in the

form of growth capexin FY23
to augment our assets and
production.We envisage com-
mitting another §1.7 billion in
FY24 towards growth pro-
jects,” Vedanta chairman Anil

Agarwal saidin the company’s
annual report for FY23.

Agarwal had recently
announced that the company
has‘lined up partners’to pro-
duce semiconductors and
display glass in India. In a
tweet recently, Agarwal said,
“We are 100 per cent com-
mitted to produce semicon-
ductors and display glass in
India and have lined up part-
ners for the same.”

Foxconn announced with-
drawal from its JV with
Vedantatosetupa $19.5-bil-
lion fab plant to manufacture
28 nm and 40 nm chips at
Dholera, Gujarat.

Agarwal said that VRL, the
holding company of Vedanta,
has deleveraged $2 billion
during the year against its
commitment of $4 billion
deleveraging over three years.

“We have an impeccable
track record of honouring all
capital market commit-
ments,” he said. Vedanta
reported a 40% decline in the
net consolidated profits
from35,592 crorein June 2022
quarter to ¥3,308 crore in the
June 2023 quarter.The revenue
of thecompanyalsowitnesseda
dip of 13% from ¥38,251 crore
during Q1FY23 to %33,242
crore during Q1FY24.

STERLING TOOLS LIMITED

Registered Office : UNIT NO. 515, DLF TOWER A, JASOLA DISTRICT CENTER, NEW DELHI - 110025
CIN; L29222DL1979PLCO009668, Website.: www.stifasteners.com
Ph.: 0129-2270621-25, Email Id.: csec@stifasteners.com

EXTRACT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30TH JUNE, 2023
(¥ in Lakhs except per share data)

Standalone Consolidated
AUDITED AUDITED
|, o S UNAUDITED RESULTS RESULTS UNAUDITED RESULTS RESULTS
e 3 Months Ended Year Ended 3 Months Ended Year Ended
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023 | 30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
1 ETl:LtaJ Income fram Operations 14,863.93 | 15,869.91 13,833.73| 6035383 | 2228230 2126670 1748252 7T7487.81
| 3
5 [HekFron koss) for the period (heors Tax, 1411.73| 1.14412| 120238 532765 171466| 1232765 1.29301| 598832
|Exceptional andfor Extraordinary items)
5 [ek Prai ionk) fof-Ihe petiod befors dax(aier 1,091.34 814.89| 1,20238| 567191| 169427 998.42| 1,203.01| 833258
\Exceptional andfor Extraordinary items)
j JanRIOT{CoRs) ToE ihespifiod Sher iy fiter 809.31| 52610 885.34| 414295| 1230677| 77786 95802 4,787.80
EE:I{DEpIiEI-I'IEIl and/or Extraordinary items)
ngaI Comprehensive Income for the period
5 [Enmprising Profit { (Loss) for the penod (after tax) and 809.10 580.78 H383.89 4 193.28 1,306.77 H30.71 Q557 4 B38.95
Eﬁlher Comprehensive Income (after tax)]
o] E:Equit';.-' Shara Eapital {FEEE Value of Bs. 2/- each) T20.45 T20.48 72048 72048 72048 72048 72048 v20.48
. EREEE}F‘-’EE (excluding Revaluation Reserve) as shown
'Ein the Audited Balance sheet for the Pravious Year 39,424 50 39,322.26
. EEamings Per Share (Rs. 2/- each)- (for continuing and
idiscontinued operations) Basic and Diluted 2.25 1.46 2.46 11.50 3.63 2.16 2.66 13.28

Notes:

{(www.stifasteners.com).

Place: Faridabad
Date: 02 August, 2023

1 The above is an exfract of the detailed format of quarterly Unaudited Financial Results for the quarter ended on June 30, 2023 filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed format of the Financial Results of the company
is available on the website of BSE Limited (BSE) (www.bseindia.com), National Stock Exchange of India Limited (NSE) (www.nseindia.com) and the Company

2 The standalone and consolidated results for the quarter ended June 30, 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the
Company at their respective meetings held on August 02, 2023 and have undergone Limited Review by the Statutory Auditor of the Company.

3 Exceptional item of ¥ 20.39 lakhs for the quarter ended 30 June 2023 pertains to estimated interest liability for the quarter recognised by the Company on proposed
foreclosure of one authorisation license under Export Promotion Capital Goods ( "EPCG") scheme by the Company.
For and on behalf of Board of Directors

Chairman & Managing Director

STERLING TOOLS LIMITED
Sdi-
Anil Aggarwal

DIN No.-00027214

Kolkata
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