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Mandar Vasmatkar 
Company Secretary & Chief-Compliance 
mandar.vasmatkar@timken.com 
 

22 September, 2025

The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1,     NSE Symbol - TIMKEN 

G-Block, Bandra- Kurla Complex, 

Bandra (E), Mumbai- 400 051. 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,     Scrip Code- 522113 

Dalal Street, Fort, 

Mumbai- 400 001 

 

Dear Sir/Madam, 

Sub: Agreement to acquire shares of other entity 

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, we inform that Timken India Limited (the 

Company) has entered into an Agreement to acquire 26.1% equity shares of Sunstreamgreen 

Energy C&I Three Private Limited (Target Company). This investment is being made to 

purchase power under Group Captive Scheme. 

For more details, please see Annexure - I.  

 

You are kindly requested to take note of above.  

Thanking you, 

Yours faithfully, 

For TIMKEN INDIA LIMITED 

 

Mandar Vasmatkar 
Company Secretary 
& Chief – Compliance 
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                                                                                                                               Annexure - I 

Name of the Target Company, details in brief 

such as size, turnover etc 

Name: Sunstreamgreen Energy C&I Three 

Private Limited 

Turnover: Not applicable as Target Company 

has been recently incorporated on 14 July, 

2025. Operations are yet to commence.  

Whether the acquisition would fall within 

related party transaction(s) and whether the  

promoter/  promoter  group/  group  

companies  have  any  interest  in  the  entity 

being acquired? If yes, nature of interest and 

details thereof and whether the same is done 

at “arm’s length” 

No 

Industry to which the entity being acquired 

belongs 

Renewable Energy 

 

 

Objects and impact of acquisition (including 

but not limited to, disclosure of reasons for 

acquisition of Target Company, if its business 

is outside the main line of business of the 

listed entity) 

The Company and Target Company have 

entered into a Power Purchase Agreement 

(PPA), wherein the Company has agreed to 

purchase Solar Power generated from the 

Project being set up by Target Company.  

 

In accordance with applicable laws to maintain 

group captive status, the Company is required 

to hold at least 26% (twenty six percent) of the 

equity shareholding in Target Company.  

Brief  details  of  any  governmental  or  

regulatory  approvals  required  for  the 

acquisition; 

No 

Indicative time period for completion of the 

acquisition 

On or before December, 2025 
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Consideration -whether cash consideration or 

share swap or any other form and details of 

the same 

Cash consideration  

 

Cost of acquisition and/or the price at which 

the shares are acquired 

Cost of acquisition  : Rs  70,00,020/-  (7,00,002 

equity shares at Rs 10 each) 

 

Percentage of shareholding / control acquired 

and / or number of shares acquired 

The Company will acquire 26.1% equity shares 

of Target Company  

Brief  background  about  the  entity  acquired  

in  terms  of products/line  of  business 

acquired, date of incorporation, history of last 

3 years turnover, country in which the 

acquired entity has presence and any other 

significant information (in brief) 

Target Company is inter alia engaged in the 

business of electricity generation through 

renewable sources. 

 

Date of incorporation of Target Company: 14 

July, 2025 

 

History of last 3 year turnover: Not Applicable 

as it is their first year of incorporation. 

 

Country in which the acquired entity has 

presence: India 

Date of occurrence of event 22 September, 2025 
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