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Mandar Vasmatkar 
Company Secretary & Chief-Compliance 
mandar.vasmatkar@timken.com 
 

4 February, 2026

The National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1,     NSE Symbol- TIMKEN 

G-Block, Bandra- Kurla Complex, 

Bandra (E), 

Mumbai- 400 051. 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,     Scrip Code- 522113 

Dalal Street, Fort, 

Mumbai- 400 001. 

 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on 4 February, 2026 

Pursuant to Regulations 30 and 33 of Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we write to inform that the Board of Directors 

at its Meeting held on 4 February, 2026 has considered and approved, inter-alia following: 

 Unaudited Financial Results 

Unaudited Financial Results (Standalone and Consolidated) for the quarter and nine 

months ended 31 December, 2025. Unaudited Financial Results (Standalone and 

Consolidated) along with Limited Review Reports issued by the Statutory Auditors of the 

Company are attached herewith. 
 

 Appointment of Director 

Appointment of Mr. Michael Discenza (‘Mr. Discenza’) as a Non- Executive Director of 

the Company, liable to retire by rotation, w.e.f. 15 April, 2026 subject to approval of the 

Members of the Company. Mr. Discenza is not disqualified or debarred from holding the 

office of Director of the Company by virtue of any SEBI order or any other such authority. 
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For more details, please see Annexure - I. 

 

The Board has decided to seek shareholders’ approval for appointment of Mr. Michael Discenza 

and re-appointment of Mr. Soumitra Hazra by way of postal ballot through electronic means i.e. 

through remote e-voting facility. More details in this regard will be intimated soon.  

 

Time of commencement of the Board Meeting: 6.00 PM. 

Time of conclusion of Board Meeting: 7.35 PM. 

Kindly request you to take this on record.  

Thanking you. 

Yours faithfully, 

For TIMKEN INDIA LIMITED 

 

 

Mandar Vasmatkar 

Company Secretary 

& Chief – Compliance 
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Annexure – I 

 

Sl. 

No. 

Particulars Details 

1. Reason for change viz. 

appointment, re-

appointment, resignation, 

removal, death or 

otherwise; 

Appointment  

 

2. Date   of   appointment/re-

appointment/cessation (as   

applicable) &   term   of 

appointment/re-

appointment; 

15 April, 2026 subject to approval of the Members. 

 

 

3. Brief profile (in case of 

appointment); 

Mr. Michael Discenza (‘Mr. Discenza’) is vice President, 

chief – financial officer and an officer of The Timken 

Company.  Mr. Discenza is recognized for combining 

extensive industry knowledge and financial expertise to 

provide strategic direction, deliver process improvements 

and support the  growth both organically and through 

acquisition.  Since joining Timken in 2000, he has held a 

range of financial and accounting leadership roles, 

including vice president- finance and group controller; 

director of accounting, financial planning and analysis; 

and controller of multiple business segments. His 

experience also includes investor relations and advising 

the Board’s audit committee.  

4.  Disclosure of relationships 

between directors (in case 

of appointment of a 

director) 

Not related to any Director of the Company. 
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TiiE QUARTER & NINE MONTHS ENDED DECEMBER 31, 2025 
'IC in ~IIUon e.xcept as otnDrw1so. .st4ltod) 

51. Particulars Thre-e: months t!ndod Year to date figures Flnonclol Y<>or 

No ended 

December 31, September 30, December 31, December 31 , December 31, March 31, 

2025 2025 2024 2025 2024 2025 

Unaudited Unoudlled UniNdlted UmlUditod Unauditod Audited 

1 Income 
(a) Revenue from operations 7.643 76 7.729 87 6.714 32 23,461 eo 22,080 19 31.478 10 

(b) Other Income 56 99 96 28 133 74 253 63 37412 501 81 

Total Income 7,700.75 7,825.15 s.e48.06 23,715.43 22.454.31 31.979.91 

2 Expenses 

(a) Cost of materials consumed 2,793 90 2.473 20 2,15779 7,884 34 6,853 eo 9,571 98 

(b) Purcl1ases of Slack-in-Trade 3,185 54 2,667 64 2.12161 8,094 73 6,655 41 9,012 76 

(c) Changes in inventories of finished goods. Stock-in-Trade and work-in- (1,07165) (485 62) (19818) (1.477 27) (10847) 41919 

progress 

(d) Employee benefits expenses 482 14 431 07 430 91 1.345 20 1.269 e5 1.700 23 

(e) Finance costs 781 802 1063 2719 30 97 42 89 

(f) Depreciation & amortization expenses 28801 26591 21102 76195 63902 847 70 

(g) Other expenses 1.295 63 1.259 45 1.13707 3.84911 3.eo1 95 4.857 87 

Total Expenses 6,981.38 6.619.67 5,870.85 20,485.25 18.942.33 26.452.62 

3 Profit b<lfClro tax (1-2) 719.37 1.206.48 977,21 3.230.18 3.511.98 5.527.29 

4 Tax Expenses 
- Current tax (includes reversal relating to ear1ier years) 198 87 278 eo 235 39 681 27 92495 1.069 60 

- Deferred lax charge I (credil) 22 01 3302 (124) 113 51 (18.56) (16.17) 

Total tax expenses 220.88 311 .82 234.15 794.78 906.39 1.053.43 

5 No>t Profl~oftC!!'tax (:HI) 498.49 894.66 743.06 2,435.40 2,605.59 4,473.86 

6 Other comprehensive income 
Items not to be reclassified to prom or 1oss : 

(i) Re-measurement gains/ (losses) on defined benefit plans (7 59) 10 56 366 (6 57) {816) (1314) 

(ii) Income tax effect on above 191 (266) (092) 165 2.05 3.31 

Total other comprehensive income I (loss) (5.68) 7.90 2.74 4.92) (6.11) (9.83) 

7 Total comprehensive income (5+6) 492.81 902.56 745.eo 2,430.48 2,599.48 4,464.03 

8 Paid-up equity share capital- (of Rs 10/· each) 75219 75219 75219 752 19 75219 75219 

9 Other Equity 27,696 46 

10 Eamings per Share (of Rs 10/- each) (Basic & Diluled) Rs 663 11 e9 9 ee 32.38 3464 5948 

Not annualised Not annualised Not annualised Not annualised Not annualised Annualised 

Net~ 

(1) The Statement of unaudited financial results ('the Statement') of Tim ken India Limited ('the Company') for the quarter and nine months ended December 31, 2025 has been revie'vVed by lhe 
Audit Committee and approved by the Board of Directors at their respective meetings held on February 04, 2026 The Statement has been subjected to limited review by Deloitte Haskins & 

Sells LLP, the statutory auditor of the Company The report of the statutory auditor is unmodified 

{21 The Company has only one reportable primary segment, viz. 'Bearings and allied goods & services' Accordingly, no separate disclosure of ~ment information has been made 

(3) These unaudited financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act, 2013 ("'the 
Act") read with relevant rules issued thereunder CIND AS') and other accounting principles generally accepted in India and guidelines issued by the Securities and EJ:change Board of lndra 

("SEBI") 

(4) On November 21, 2025, the Government of India notified four Labour Codes effective immediately, replacing the existing 291abour laws. In accordance with lnd AS 19- Employee bene flt:J , 

changes to employee bene~t plans arising from legislative amendments are treated as plan amendments, requiring immediate recognilion of past service cost in the Stalement of Profit and 

Loss and this approach is consistent with the guidance issued by the Institute of Chartered Accountants of India The implementation of lhe Labour Codes has resulted in an increase of Rs 

46 74 million in the provision for defined benefit obligation, which has been recognised as an employee benefit expense in the current reporting period The Company continues to monitor lhe 

finalisation of Central and State Rules, as well as Government clarifications on other aspects of the Labour Codes and will incorporate appropriate accounting treatment based on these 

developments as required . 

(5) The Company accuired 100% ecuily shares of Tlmken GGB Technology Private Limited ("GGB") from Tlmken Europe B V, Nelhenands and The Tlmken Company, USA lhrough executl011 

of a Share Purchase Agreement dated November 21, 2025 for a consideration off 1 ,288 Million The consideration was paid on December 01, 2025 Consequently, GGB is a wholly o.vned 

subsidiary of the Company ( 

\}Jv) y the order ol !loard 

- v.)----

~~ :;_). 
ryKOUI 
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~. ({\ 

~~ a 109 Director 

Bangalore : 'J ft--.; 1 c 0 . 05159352 
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Chartered Accountants 
Prestige Trade Tower, Level 19  
46, Palace Road, High Grounds  
Bengaluru – 560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF TIMKEN INDIA LIMITED 
 
 
1. We have reviewed the accompanying Statement of Unaudited standalone financial results of 

Timken India Limited (“the Company”), for the quarter and nine months ended December 31, 
2025 (“the Statement”), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended (“the Listing Regulations”). 
 

2. This Statement, which is the responsibility of the Company’s Management and approved by 
the Company’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India 
(ICAI). A review of interim financial information consists of making inquiries, primarily of the 
Company’s personnel responsible for financial and accounting matters and applying analytical 
and other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing specified under section 143(10) of the Companies 
Act, 2013 and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.   

 
4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our 

attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

 
For Deloitte Haskins & Sells LLP 

Chartered Accountants 
(Firm’s Registration No. 117366W/W-100018) 

  
 

  
Ankit Daga 

(Partner) 
(Membership No. 512486) 

          (UDIN: 26512486KADCOM2612) 
  

Bengaluru, February 04, 2026 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER '& NINE MONTHS ENDED DECEMBER 31, 2025 

( ~ in Million except as otherwise stated) 

Sl. Particulars Three months ended Year to date figures 
Financ1al Year 

No ended 
December 31, September 30, December 31, December 31, December 31 , March 31 , 

20.25 2025 2024 2025 2024 2025 

Unllud1tcd Unoudll<!d Unnudltod Unaudited Unaudited- Audii.Od 

1 Income 
(a) Revenue from operations 7,796 69 7,863 54 6,833 51 23,882 03 22,435 02 31,942 47 

(b) Olher Income 71 53 108 81 144 97 292 45 40060 53911 

Total Income 7,868.22 7.972.35 6.978.48 24,174.48 22,835.62 32,481 .58 

2 Expenses 

(a) Cost of materials consumed 2,878 56 2,526 41 2,195 39 8,073 46 6,986 17 9,762 72 

(b) Purchases of Stock-in-Trade 3,215 22 2,687 99 2,138 02 8,16014 6,702 93 9,075 43 

(c) Changes in inventories of finished goods, Stock-in-Trade and wo!i(-in-
progress (1,098 95) (487 73) (188 17) (1 ,50141 ) (10631) 40588 

(d) Employee benefits expenses 492 20 44144 43761 1,37511 1,296 96 1,738 35 

(e) Finance costs 797 820 1084 2772 3163 43 75 

(f) Depreciation & amortization expenses 288 85 28674 21184 764 45 64164 851 13 

(g) Other expenses 1,30193 1,26660 1,14316 3,868 95 3,617 97 4,879 71 

Totar Expenses 7,085.78 6,709.65 5,948.69 20,768.42 19,170.89 26,754.77 

3 Profit bof<>ro t"" (1 ·2! 782,44 1.262.70 1,029.79 3,406.06 3,664.63 5,726.81 

4 Tax Expenses 
- Current tax (includes reversal relating to eartier years) 21519 293 73 24925 726 56 964 65 1,12164 

- Deferred tax charge I (credit) 2169 32 98 (1 54) 11368 (18 91) (1677) 

Total tax expenses roror note 4 236.88 326.71 247.71 840.24 945.74 1,104.87 

5 Net Profit after tax (3-4) 545.56 935.99 782.0J 2,565.82 2,718.89 4,621.94 

6 Other comprehensive income 

Items not to be reclassif.ed to profit or loss : 

(i) Re-measurement gain sf (losses) on defined benefit plans (7 54) 1061 3 69 (641 ) (807) (1302) 

(ii) Income tax effect on above 190 i 26I) (093) 161 2.02 327 

Tobl other c._omprnhnnslva Income /(loss) 5.64) 7.94 2.76 (4.60) (6.05) (9.75) 

7 Total comprehensive income (5+6) 539.92 943.93 784.84 2,561.02 2,712.84 4,612.19 

8 Paid-up equity share capital- (of Rs 10/- each) 75219 75219 75219 75219 752 19 75219 

9 Other Equity 26,794.59 

10 Eamings per Share (of Rs 101- each) (Basic & Diluted) Rs 725 12 44 1040 34,11 36,15 6145 

Not annualised Not annualised Not annualised Not annualised Not annualised Annualised 

Note~· 

(1) The Statement of unaudited consolidated financial results ('the Statement') of Timken India Limited ('the Company') for the quarter and nine months ended December 31, 2025 has t:rc.e.n 

reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on February 04, 2026 The Statement has been subjected to limited review by 
Deloitte Haskins & Sells LLP, the statutory auditor of the Company The report of the statutory auditor is unmodified 

(2) The Company has only one reportable primary segment, viz 'Bearings and allied goods & services' Accordingly, no separate disclosure of segment information has been made 

(3) These unaudited consolidated financial results of the Company have been prepared in accordance with the Indian Accounting Standards prescribed under Section 133 of the Companies Act. 

2013 (''the Act') read with relevant rules issued thereunder fiND AS') and olher accounting principles generally accepted in India and guidelines issued by the Securities and Exchange Board 

of India ("SEBI"). 

(4) On November 21, 2025, the Government or India notified four Labour Codes effective immediately, replacing the existing 29/abour laws In accordance with lnd AS 19- Employee benefits 

changes to employee benefit plans arising from legislative amendments are treated as plan amendments, requiring immediate recognilion of past service cost in the Statement of Profit and 

Loss and this approach is consistent with the guidance issued by the Institute of Chartered Accountants of India The implementation of the Labour Codes has resulted in an increase of Rs 
47 41 million in lhe provision for defined benefit obligation, which has been recognised as an employee benefit expense in the current reporting period Tile Company continues to mon1tor lhe 

finalisation of Central and State Rules, as well as Government clarifications on other aspects of the Labour Codes and will incorporate appropriate accounting treatment based on thEtse-
developments as required. 

(5) The Company acquired 100% equity shares or Timken GGB Technology Private Umited ("GGB") from Timken Europe B V , Netherlands and The Timken Company, USA through e;~~OOJtion 

of a Share Purchase Agreement dated November 21, 2025 for a consideration off 1,288 Million The total consideration was paid on December 01, 2025 Consequently, GGB has beCOfT1 1J 

a wholly owned subsidiary of the Company 

The transaction being a "Common control business combination" as defined under lnd AS 103- Business Combinations, accounting has been carried out from the first day of the preceding 

period i e April 1, 2024 and under the pooling of interest method , as prescribed Appendix C of lnd AS 103 Accordingly, assets, liabilities, income and expenses of GGB have been 
accounled in the consolidated books of account at their carrying amounts 

The comparative financial resutts for the quarter and nine months ended December 31 , 2024 . quarter ended September 30, 2025 and the year ended March 31,2025 are presented soJe!y 

based on the information compiled by Lhe management and have not been reviewed by the statutory auditor except to the extent it relates to the Parent and adjustments made to the financial 

·~~··" m ~ ~·,.~ •ro• ... , ,00,~ ~·~ ·~-· - ··-' -·- ·~ ·~··· ~ ~ h ·-"· =· ~-~~ ~ro·--•oo.-audited by another auditor who expressed an unmodified op!n1on v1de the1r report dated Seplember 19, 2025 

, By the order of Boan:l ~ 

.--- ~ 

~ February 04, 2026 en "' ing Directgr 

Ban galore . 39-42 /' DI~5159J~: 

~~~j * Phasa-11 * % Hosur Road /$' 
~Q <:;)" 

~£Q.B_Ehro 



  
Chartered Accountants 
Prestige Trade Tower, Level 19 
46, Palace Road, High Grounds  
Bengaluru – 560 001 
Karnataka, India 
 
Tel: +91 80 6188 6000 
Fax: +91 80 6188 6011 
 
  

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 
 
TO THE BOARD OF DIRECTORS OF TIMKEN INDIA LIMITED 
  
1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Timken India Limited (“the Parent”) and its subsidiary (the Parent and its subsidiary together 
referred to as “the Group”),  for the quarter and nine months ended December 31, 2025 (“the 
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the 
Listing Regulations”).  

 
2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and 
in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to express a 
conclusion on the Statement based on our review. 
 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India (ICAI). A review 
of interim financial information consists of making inquiries, primarily of Parent’s personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

 
 
4. The Statement includes the results of the following entities:  
  

SL 
Number 

Name of entity Relationship 

1 Timken India Limited Parent 
2 Timken GGB Technology India Private Limited Wholly Owned Subsidiary 

 
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared 
in accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the  SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 
 

6. The Unaudited Consolidated Financial results includes financial information of the subsidiary which 
has not been reviewed by their auditors whose interim financial information reflect total revenues 
of Rs. 152.93 million and Rs. 420.23 million, total net profit after tax of Rs. 47.07 million and Rs. 
130.42 million and total comprehensive income of Rs. 47.11 million and Rs. 130.54 million for the 
quarter and nine months ended December 31, 2025 respectively as considered in the Statement. 
According to the informations and explanations given to us by the Management, these interim 
financial information are not material to the Group. 
 
Our conclusion on the Statement is not modified in respect of our reliance on the interim financial 
information certified by the management. 



Other Matter

As stated in Note 5 of the Statement, the Consolidated financial information relating to the quarter 
ended September 30, 2025 and December 31, 2024, nine month period ended December 31, 
2024 and for the year ended March 31, 2025 to the extent it relates to the Parent and adjustments 
made to the financial information of the Subsidiary to comply with Indian Accounting Standards
only has been subjected to review by us.

Our conclusion on the statement is not modified with respect to this matter.

                                                                                For Deloitte Haskins & Sells LLP                     
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

                                    Ankit Daga
                                                   Partner
                        (Membership No. 512486)

                       (UDIN: 26512486XZDFBN3533)
     Bengaluru, February 04, 2026
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