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  29th May, 2026 
 

To, To, 
BSE Limited,  National Stock Exchange of India Ltd., 
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, G-Block, 
Dalal Street Bandra Kurla Complex, Bandra (East), 
Mumbai 400 001 Mumbai 400 051. 
Scrip Code:  511559 Scrip Code: TEAMGTY 
  

 
Sub: Outcome of Board Meeting pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligation 
and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 
  
 
Dear Sir/Madam, 
 
Pursuant to Regulations 30, 33 and other applicable provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with 
applicable circulars issued by the Securities and Exchange Board of India and the Stock Exchanges and further 
to our letter dated May 22, 2026, we wish to inform you that the Board of Directors of the Company at its 
meeting held today i.e. on May 29, 2026, inter-alia considered and approved/take note of the following 
matters: 
 
1. Financial results including the audited standalone financial results of the Company for the quarter and 

year ended March 31, 2026 (“Results”). The copy of the same is enclosed. 
 

2. Audit Reports issued by the Statutory Auditors of the Company. The copy of the same is enclosed. 
 

3. The Board of Directors, based on the recommendation of the Nomination and Remuneration 
Committee, has appointed Mr. Sanjiv Swarup (DIN: 00132716) as an Additional Director in the category 
of Non-Executive Independent Director of the Company for a term of 5 (five) consecutive years with 
effect from May 29, 2026, subject to approval of the Shareholders of the Company. 
 
The details relating to appointment of the above-mentioned Director as required under Regulation 30 
of the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023, is enclosed as Annexure- A. 

 
 

4. Mr. Ashok Anant Paranjpe has tendered his resignation as the Non- Executive Independent Director of 
the Company, with effect from close of business hours on May 29, 2026, due to his increased 
professional and personal commitments. Consequently, he shall also cease to be Chairman of the Audit 
Committee and Member of the Nomination and Remuneration Committee, Corporate Social 
Responsibility and Stakeholder Relationship Committee of the Company. 

 
The details relating to resignation of the above-mentioned Director as required under Regulation 30 of 
the SEBI Listing Regulations read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 
July 13, 2023, is enclosed as Annexure- B. 
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5. Reconstitution of various Committees of the Board of Directors of the Company with effect from 29th 

May 2026, pursuant to appointment and resignation of Directors and in compliance with the applicable 
provisions of the Companies Act, 2013 and SEBI Listing Regulations. 

 
The revised composition of the Committees is enclosed as Annexure – C. 

 
6. Appointment of M/s Raju and Prasad, Chartered Accountants as Internal Auditors of the Company for 

the Financial Year 2026-27 pursuant to the provisions of Section 138 of the Companies Act, 2013 and 
applicable rules made thereunder. 

 
The details as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular No. 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 with respect to appointment of Internal 
Auditors are enclosed as Annexure – D. 

 
7. Approval for shifting the Registered Office of the Company from A-602, Marathon NextGen Innova, 

Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel, Mumbai, Maharashtra – 400013 to A-201, 
Marathon NextGen Innova, Ganpatrao Kadam Marg, Veer Santaji Lane, Lower Parel, Mumbai, 
Maharashtra – 400013, which is within the local limits of the same city with effect from 29th May 2026, 
subject to necessary approvals, if any. 

 
The meeting of the Board of Directors commenced at 04:26 P.M. and concluded at 05:22 P.M. 
 
You are requested to kindly take the above information on record. 
 
Thanking you, 
 
Yours faithfully, 
 
FOR TEAM INDIA GUARANTY LIMITED 
 
 
 
AARTI PANDEY 
COMPANY SECRETARY & COMPLIANCE OFFICER 
 
Encl: As above 
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Annexure- A 

 
Details required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 
 
Appointment of Mr. Sanjiv Swarup (DIN: 00132716) as an Additional Director in the category of Non-
Executive Independent Director of the Company 
 

Sr No. Particulars Disclosure 

1. Reason for Change Viz. 
Appointment, Reappointment, 
Resignation, Removal, Death or 
otherwise 

Appointment of Mr. Sanjiv Swarup (DIN: 00132716) as 
an Additional Director in the category of Non-Executive 
Independent Director. 

2. Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment  
 

For a term of 5 (Five) consecutive year with effect from 
29th May 2026 subject to the approval of Shareholders 
of the Company. 

3. Brief Profile Mr. Sanjiv Swarup is a qualified Chartered Accountant 
and Lawyer with over 45 years of experience in 
corporate governance, management consulting, 
strategic advisory, and business administration. He has 
extensive expertise in corporate strategy, governance 
practices, and business advisory services, with nearly 
four decades of experience in management 
consultancy. 
He is also actively involved in social and community 
development initiatives, including smart agriculture, 
cancer prevention, and humanitarian activities. 

4. Disclosure of relationships 
between directors (in case of 
appointment of a director).  

Mr. Sanjiv Swarup is not related to any Director(s) of the 
Company. 
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Annexure- B 
 

Details required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 
Resignation of Mr. Ashok Anant Paranjpe (DIN: 07440788) as Non- Executive Independent Director of the 
Company. 
 

Sr. No. 
 

Particulars Disclosure 

1.  Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Resignation of Mr. Ashok Anant Paranjpe as Non-
Executive Independent Director of the Company. 

2.   Date of appointment / re-
appointment / cessation, as 
applicable, and term of 
appointment / re-appointment 

Cessation with effect from the close of business hours on 
May 29, 2026 

3.  Brief profile, in case of appointment Not Applicable 

4.  Disclosure of relationships between 
directors, in case of appointment 

Not Applicable 

5.  Letter of resignation along with 
detailed reason for resignation as 
given by the director 

Copy of resignation email enclosed. 

6. Names of listed entities in which the 
resigning director holds 
directorships, indicating the 
category of directorship and 
membership of board committees, 
if any 

None 
 

7. Confirmation that there are no 
other material reasons other than 
those provided 

Mr. Ashok Anant Paranjpe has confirmed that there are 
no other material reasons for his resignation other than 
those mentioned in his resignation email dated May 20, 
2026. 
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Annexure- C 
 

Reconstitution of various Committees of the Board of Directors of the Company with effect from 29th May 
2026 

 
1. Audit Committee: 

 

Sr. No. Name of Member Category Designation in Committee 

1. Mr. Sanjiv Swarup Independent Director Chairperson 

2. Ms. Sreedevi Pillai Independent Director Member 

3. Mr. Surajkumar Saraogi Non-Executive Director Member 

 
2. Nomination and Remuneration Committee: 

 

Sr. No. Name of Member Category Designation in Committee 

1. Ms. Sreedevi Pillai Independent Director Chairperson 

2. Mr. Sanjiv Swarup Independent Director Member 

3. Mr. Surajkumar Saraogi Non-Executive Director Member 

 
 

3. Stakeholders Relationship Committee: 
 

Sr. No. Name of Member Category Designation in Committee 

1. Mr. Surajkumar Saraogi Non-Executive Director Chairperson 

2. Mr. Sanjiv Swarup Independent Director Member 

3. Ms. Niru Kanodia Executive Director Member 

 
 

4. Corporate Social Responsibility Committee 
 

Sr. No. Name of Member Category Designation in Committee 

1. Mr. Surajkumar Saraogi Non-Executive Director Chairperson 

2. Ms. Niru Kanodia Executive Director Member 

3. Mr. Sanjiv Swarup Independent Director Member 
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Annexure- D 

 
 

Details required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with 
SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 
Appointment of M/s Raju and Prasad, Chartered Accountants as Internal Auditors of the Company for the 
Financial Year 2026-27 
 

Sr. No Particulars Disclosure 

1. Name of the Internal Auditors and 
Firm Registration Number (FRN) 

M/s. Raju and Prasad, Chartered Accountants (FRN No. 
003475S) 

2 Reason for Change Viz. 
Appointment, Reappointment, 
Resignation, Removal, Death or 
otherwise 

Appointed as an Internal Auditor of the Company for 
Financial Year 2026-2027 

3 Date of appointment/re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment  
 

29th May 2026 

4 Brief profile (in case of 
appointment) 

Raju and Prasad, Chartered Accountants (FRN: 003475S) 
Raju and Prasad was established in the year 1979 in 
Hyderabad and has its branches in Mumbai, Bangalore, 
Thane, Chennai and Tirupati. 
 
The firm is empanelled with SEBI and CAG as Category I 
entity. 
 
The Mumbai branch of the firm is headed by Mr. Avinash 
T Jain since 1995 and provides a wide range of 
experience in the field of Direct and Indirect Taxation, 
Statutory Audit, Internal Audit, Forensic Audit, Tax Audit, 
GST Audit, Bank Audit, Stock Audit, Assurance and 
Accounting. 
 
The Mumbai branch consists of 03 partners- Mr. Avinash 
Jain, Mr. Ketan Waghela and Mr. Riken Kumar Vira 

5 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

N. A 
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