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Department of Corporate Affairs
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Dear Sirs,

February 8, 2016

FAX NO. 4025-3030/3035

FAX NO.22-2272-3121/2039/2041 /2061 /1919

FAX NO. 22-2659-8237 /8238

Re: Unaudited Financial Results of TIL Limited (‘the Company’) for the third quarter and

nine months period ended on 31 December, 2015

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2013, we are enclosing herewith the Unaudited Financial Results of the Company
(both Standalone & Consolidated) for the third quarter and nine meonths period ended on 31
December, 2015 as approved by the Board of Directors of the Company at its Meeting held

today, the 8 February, 2016.
Thanking you,

Yours faithfully,
For TIL KIMITED

I'ACHARJEE
ETARY

Encl. As above

P10, Bux 3231, Kolkatz 7000
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STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 15T DECEMBER 2015 T in Lakhs
PART- Frecoding Comespanding Yaar 1o date for Year to dato for Previsus Accounting
1 Manths Endod 1 Menths Endied 1 Moenths Ended 8 Months Endad 4 Months Ended ¥oar Ended
Particulars Flat December 2015 Atk September 2016 3131 Decembar 2014 3181 Decernber 2006 35t Docaimber 2014 st March 2018
i naudiled) [Unaudited] {Linasdiled} ilnairdaed] [Unaudited) {uadited]
1|Incarme fram Operations )
|a}| Mat Sales { Incomn from Operations (Net of Excise Duty) £,230 5,225 5700 18,391 1,014 31,503
{b}| Other Cperating Incoma BL ] 138 63 203 M6 | 366
Total Income from Operations {Med] 6,263 6373 5523 18,584 1,320 32,160
2| Expenditurn

a)| Cost of Materials Consumod 3,208 3,044 54023 3521 11,328 16,531
b | Purchase of Stock-in-Trade 538 57T &15 1,416 1,408 2,017
c}| Changes in inverdorkes of Finished goods, Work-in-Progress and Stock-in-Trade [487] 183 (1,770} [RLE R 344
d}| Employee Bonofits Expanss 1118 1,415 1,516 3,604 4,138 5,634
o} | Depréciation and Amartisation Expanse 08 353 ety 1,022 1,342 1,780

]| Other Expensas 1,228 1,486 1,375 3,916 3625 5450

Todal Expensaes 5910 6,950 | 7114 19,465 22,043 1,236

3 Profit { ILoss| fram Qoeralions before Other Incoma, Finanes Costs and Exceptional tbems 1-2] 155 (s28)| [1,281) [1:ral] (F2ay 932

4| Other Incoma 136 1] 25 258 jile} 333

§|Profit { |Loss| from ordinary activiies beform Finaneo Costs and Exceptional ibems {3+4] 495 (5213 11,256) (E13) (643} 1,268

& |Finance Costs 1,024 1,074 1,437 3,138 b g LRI

7 Profit { |Loss| from ordinary activities after Finance Costs but befone Excaptionsl Hems [5-6) [Ld: ] 1,588y 12,403) {3,748) 13770} {2,901}

& Exceptional lems - - - - - .

3 Profit { {Lesa] from Ordinary Activities befare Tax [T+8] (528)| 11,685) {2 A03) {3,743 (3,770 (2,804
10 Tax Expensos [4) 127 144 | 14 32 (33|
11 Mot Profit / (Loss) from Crdinary Activities after Tax (8-10) [£43] {1,565} {2,847} {3,745 [3,202] (2. 8662)
12| Extracsdinary Itom net of Lax exponses) = . H s B 5
13| Kot Profit ! |Lass) far the peried {11-12) (828} 1,568} {2,647} [3.745) [3,803) [2,262]
14| Paid-up Equity Share Capital 1,003 1,003 1003 1,003 1,003 1,003

[Face Value of T {0 @ach)
15| Reserves Excluding Rovaluation Resereo 22 gon
|As per Balance Sheet of Previous Accounling Yoar}
16 |Eamings per share {EPS) [T} Mot Annualised]
i) - Basic {5.23) [1583) [2E.39] 137,340 {3791} 128,53
b} . Diluted 5.21] |15.63) [26.34], 137,34} {3751} {28.53)
NOTES :
1 The above unaudited rrslts for the quarter and nino manths ondod 182 December, 2095, drawn in torms of Regulstion 33 of the SEBI |Listina Obfinsticns and Disclosure Requl ts} Regulati 201% have beon ravissd by the Audit
Comarittee and approved by the Board of Directors at their meoting hald on Bth Fobruary, 2016 at Kalikata and has baen subjected to “Limited Roviow” by the Statutors Auditors of the Camaany,
2| The operatians of the Company oertains only 1o Material Handling Selifions {Le. mandacturing and markeding of variows Material Handling Equipiments namely Mobile Eranes, Part Equipmaonts, Salf Loading Truck Cranes. Road
Canstruction Equipmants, ete, and dealing in soares and providing sordices to related equipmentsk. Tha Company has anly one reportable seament as envisagee in Acssunting Standard-AT an ‘Seanyant Reporting', hence information
prtalning o segment is not applicabls for the Company.
] Provious years I penicd's figures have boen rearranged ! regrouped wherever necessarny, to conform ta those of the cufrent yesr | period.

Saurnid Mazumder
Charman & Managing Cerociar
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

I. We have reviewed the sccompanying Statement of Standalone Unaudited Financial
Results of TIL LIMITED “the Company™) for the Quarter and Nine Months ended 317
December 2015 (“the Statement”). being submined by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Repulations, 2015, This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors. has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Finaneial Reporting (AS 25), preseribed under Section 133 of the
Companies Act. 2013 read with relevant rules issued thercunder and other accounting
principles penerally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted aur review of the Statement in accordance with the Standard on Heview
Engagements (SRE) 2410 Review ol Interim Financial Information Performed by the
Independent Auditor of the Entity’. issuced by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderare
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personne] and analvtical procedures applied to
tinancial data and thus provides less assurance than an audit. We have not performed an
udit and, accordingly. we do not express an audit opinion

(%)

Based on our review conducted as stwted above. nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Accounting Standards and other accounting principles generally accepted in
India. has not disclosed the information required 1o be disclosed in terms of Regulation 33
of the SEBI {Listing Obligations and Disclosure Requirementsy Regulations, 2015,
including the manner in which it is to be disclosed, or that it conlains any material
missialement.

For DELOITTE HASKINS & SELLS
Chartered Accounlants
i Firm's Registration Noy 3020090

A, Bhattacharva

Partner

(Membership Na, 0541110)
Kolkata, 8 February, 2016
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1_ CONSOLIDATED UNAUTED FINARCIAL REEULTS FOR THE QUARTER AND MINE MONTHS EANOEC 2151 DECEMBER 2015 Tin Lakns
PAATA Proceding Comesponding Yiear 10 dale for Woar 1o date far Frewous Accounting
3 Months Ended 3 Menths Ended 3 Manihs Ended % Mandhs Ended 5 Monihs Ended Year Ended
Pamicutam 1431 Decamber 2004 | 30th Septembar 2015 | 341 Deesmbber 3004 | 3151 Cecember 2015 | st Docembar 2014 J1s1 March 2015
[Unaudsed) |Unaudiged) [Unaudetng] (Unaudited) {Unausited) {Audited)
1|Inzamas from Operations
{ah| Hot Sakes ! income from Oporations (Mot of Excise Duty) A5, 933 17.55% 3EALS 118,163 a7,029 142675
[h)| Cabvar Oparating Incoms 1402 1,074 1143 3643 1,744 4,470
Tots! incoane from Sperations (Mag) AR AT 116313 IT.STH 122,606 100,774 147,745
2 Expantu
a)| Cost af Materials Candumed 4375 4,308 5,986 13,112 14,358 19475
b) | Purchas of Stock-n-Trada 31307 26,624 20,955 04,360 40,351 TR0
2} |Enanges in invertaries of Firished goods, Woskein-Pragress and Stock-in-Trace 1,282 (1.75E) 570 4,457} |3,988) [2.057|
] Emplayes Banelits Exponse 4,085 3,805 3672 11,841 11,888 15518
#] | Depraciatan ang Amariisation Expenes BE3 1012 1,024 2,977 3.0 4038
1 Gther Expanses 5,045 3512 a8 9,348 [ELE 12375
Todal Expansos &5,037 37,596 35,622 117,179 T 136,742
3| Prodit ) {Loas) from Opsmtions before Other Incoms, Finance Costs and Exceptianal e (1-2) 3,330 1,037 1,956 5,627 LAST 10,403
4| Other Income 2492 B4 40 490 RET] 3:14
5| Profis | [Loss) from ardinary activities before Finance Cosls and Excopticnal lams (3+4) 3,602 142 1,394 6,197 5651 10,588
6|Finance Costs 2,407 2,469 AL 7168 6500 L r]
7|Prafit | [Loss] fram ordinary activities alier Finance Costs but belare Excentional Hems |3-5} 1,033 19,343) 1134) 11,389 (653} 2,218
4| Ezxceptional Hums = - = = - .
2| Profd I [Less] fram Oedinary Activiies before Tax (748} 1,085 11,343) 1156] [1.957) [E53} 2,216
10| Tax Expenses 871 163 a4 1,047 1,067 1,744
11| Met Profi § [Loss| from Orginary Activilies atber Tax (3-10) 411 [1.511] [1.080) L2348 (1. 720) 472
12| Exirmandinary Hem {nel of tax expanses) = . & L b -
13| et Prafil f [Loss} for the penod {11-12] AT [1.511] (1000 (2. 248) {1,720y ar
14| Paid.up Eguity Share Captal 1,003 1,003 1,003 1,003 1,003 1,003
(Face Valwe of T 100- 2ach)
15 |Reserves Excluding Rovalustion Reserse 1,334
(As per Balance Shest of Provicus Accounting Yeark
16 [Earnings par shase (EPS) [T) Mot Anmualised]
a) - Dasic &322 {15,08) {8.97} (2241} JIT%5) am
b] = Duusbead 4.22  {1A.06) {9,897} (2241} (1751 47
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Canaalidaiod uraudded Segment wise Revenue, Results and Caprsl Employed tor the quarier ad runa andod 3131 December. 2015, =
Srho [Particulars: Pracadang Carrospanding Year ta dato far Yaar to duts for Previous Accounding
3 Months Endod 1 Wanihs Enced 1 Manths Ended % Wonihs Endad 9 Menths Endoc Year Endod
st December 2015 | 304k Saptamber 3015 | 3131 December 2014 | 35t Decenbar 2015 | 3184 Docember 2014 a1 Mareh 3015
{Unaudited) (Uraudited) [Unaudad] {Ursudited} {Unadibed) {Audited)
1 Segmant Revenue:
a Matenal Handling Saluticns 20 B3T3 E ¥ 18,584 AR FL 32,163
b} Construction and Mireng Saluliens IEBTT 35354 25,555 E7,382 63,253 40,753
Lo Poweer Sysd Saluti 53R TS 6240 17 558 16,274 25,081
Tacal 48522 36,762 TR 125,545 100,847 148,012
Less | Iver Segment Revenue [155] (148} 4] [FX6) {73y (BT
Tatsl Inesma fram Oporations 4B 35T 1B 533 37578 138806 100,774 147 145 |
Add : Un-allncable Incame () B (1] 40 JEL] 5BE
Tatal [ETE) T ar6is 123,296 100,958 147,731
z Segmant Redulis
Prafil {+} ! Loss {-] bedore tax and finance coses
fram wach sepment
aj Matorial Handling Sclutions B ) [=&5] 41,5023 |265] [{ 3] o544
k] Construction and Mining Salutions 731 1008 | 3,166 4,537 5750 £.E51
| o} Power Systems Salutions BT 553 293 1,561 TED E4E
Total 3330 1,637 1,856 5627 Y 1 0 ADS
A [ [Lass): |} Finance Costs {2.437) 12.4585] 2,192y {7,268 5,504} [.TT3]
i) Dahar Un-allocabde incoms
nat of T Un-allocable sxpandidurm 5T a4 40 430 184 =30 ]
Total Profit { Loss) Bedoms Tax 1,055 [7.343] [ 186) [EREEH (853 LHE
3 |Capital Emgpleyed |
{Sagmart Azsets - Sogmaent Liabilidies)
4] Material Hendling Solutions 43,03 42,871 45448 A2 534 45,445 43,324
b} Construction and Mining Solutians 35,184 35,228 ILE 35184 24,838 28,511
=] Prower Systems Solutions 12,8e0 13,857 19536 128640 10,534 | 12,215
dj Mnallacated (58,600} (E1.705) [EERITH [55,E00) {50,584) {54, 468)
Tomal 30,618 | 30,391 IIEER IE1E :ﬂ.E!g | 32,981
ROTES .
1 STANDALOHE UNAUDITED INFORMATION FERTARMING TO TIL LIMITED Tin Lakns
Préstaeding Cormespondng Yaar to dila far Year i dabe for Frovious ActouniEng
srNo Particulars 1 Manihs Endad 3 Manihs Ended 3 Months Ended 8 Moniths Ended 4 Manihs Ended Wiar Ened
151 December 2015 | 3000 September 2015 | 39st Decemiber 2014 | Jtsr Docembuer 2015 | 3181 Decamber 23074 st Maseh 2015
|Unaudizod) [Wnacdised) {Unawsdited) (Unsudited) [Unaudited) fiditne)
I |Tetal Inzome from Operation 6,269 a7 5523 16,504 T 12,162 |
[} {Loss] ! Frolit from Ordinary Aetwdies belons tax [LFE] {1,595)| (2403 [3,745] 13,7709 {2,801)
Il |Met{Loss) ! Profit for the poried [EEH]] {1,568) (2,547 {3, 74s)f 3,8 {2,862
21 Ther atiewen Conachidated financial resalts of TIL Limiled {tha 'Camaany) &nd its subsidi lcomarising Tractors Imdia Private Limited, TIL Gverseas Pie. Limded {TELO} and Traetoes Nepal Private Limited], drawn in lerms of
Regulatian 33 of the SEBI (Listing Dbligations ard Disek Requi 1 Regul: 15, 2015 have baan reviewsd By the Audit Commitiee and oparoved By the Beard of Directors at their meebng held an 8b Folsasry, 2010 at
Falkata and subjected to Limited R by the Statutony Auditons of the Company,
3 Business Segments of TiL Limited and its subsidiaries compnses :
a. Matorial Hamdling Sclutiors - engaged in turing 2nd markating of varicas Matenal Handling Equipmants namely Mobile Cranes, Part Equipments, Seif Loading Truek Cranes, Read Construction Couipments ebe. and
dasling in spares &nd providing services o related oguipmants.
b. Caonsiruction and Mining Solutions - engaged as a dealer far Caterpillar Ine. LSA for their sarthmoving, ¥ mining equip , panes el and providing relited sevvices in Eastern and Mosthem India, Bhutan, Mepal,
& Prwar Systems Sodutians - ergaged in assembly, supply, srection and commissioning of Generating Sazs pawored by Catorpillar engines and dealing in spares and praviding retated services in Esstarm and Nerheem Indlia,
Bhutan. Mepal.
41 Previous years { pariod's figures have boen rarranged / regrouped whorewar recediary, 1o condem to those of the cusmend pono.
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INDEPENDENT AUDITORS' REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
TIL LIMITED

. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of TIL LIMITED (“the Holding Company™) and its subsidinries (the Holding
Company and its subsidiaries together referred 1o as “the Group™). for the Quarter and
Nine Months ended 31% December 2015 (“the Statemem™), being submitted by the
Holding Company pursuant 1o the requirement of Regulation 33 of the SERI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 This Statement which is
the responsibility of the Holding Company™s Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for [nterim Financial Reporting (AS 23),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thercunder and other accounting principles generally accepted in India. Our responsibility
is 10 issue a report on the Statement based on our review.

1

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Emtity™, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstalement. A review is
limited primarily 10 inquirics of Holding Company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and. accordingly, we do not express an audit opinion,

3. The Stmement includes the results of TIL Limited and the following subsidianes:
Tractors India Private Limited, Tractors Nepal Private Limited and Til Overseas Pre Lid

4. We did not review the interim financial results of 2 subsidiaries. included in the
consolidated linancial results. whose mterim financial results rellect total revenues of Rs,
337 lakhs and Bs. 1,661 lakhs for the Quarter and Nine Manths ended 31 December 2015,
respectively. and total loss after tax of Rs. 144 lakhs and Rs. 743 lakhs for the Quarer
and Nine Months ended 31 December 2015, respectively. as considered in the
consolidated financial results. These interim financial results have been reviewad by other
auditors whose reports have been furnished to us by the Management and our report on
the Statement. in so far as it relates 10 the amounts and disclosures included in respect of
these subsidiaries is basad solely on the reports of the other auditors.



Deloitte
Haskins & Sells

5. Based on our review conducted us stated above and based on the consideration of the
reports of the other auditors reforred to in paragraph 4 above, nothing has come 1o our
attention that causes us to believe that the secompanying Statement. prepared in
accordance with the aforesaid Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is 1o be disclosed. or that it contains
any material misslatement,

For DELOITTE HASKINS & SELLS
hartered Accountanis
(Firm's Registration No. 302009E}

A. Bhattacharya
Partner
(Membership No. 034110)

Kolkata. 8 February, 2016




