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AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
TIL LIMITED

I. We have reviewed the accompanying statement of Unaudited Stand-Alone Financial
Results (“the Statement”) of TIL Limited (“the Company”) for the quarter and nine
months ended 31 December, 2012. This Statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards referred to in Section 211 (3C) of the Companies Act, 1956 and
other recognised accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Clause 41 of the Listing Agreements with the stock
exchanges, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholdings in respect of the aggregate amount of public shareholdings and the
number of shares as well as the percentage of shares pledged/encumbered and non-
encumbered in respect of the aggregate amount of promoters and promoter group
shareholding in terms of Clause 35 of the Listing Agreements and the particulars relating
to undisputed investor complaints from the details furnished by the Registrars.
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TIL LIMITED

Tin Lakhs

PARTH Previeus Acceunting
s Y 3 Months Ended 3 Months Ended 3 Months Ended 9 Months Ended 9 Months Ended Year Ended
Particulars 3st D ber 2012 | 30th 2012| st 2011 | st 2012 [ 31st Dy ber 2011 3st March 2012
- e (Unaudited) (Unaudited) L (Unaudited) | {Unaudited) (Audited)
1|Inceme from Operations
{a} | Met Sales/Income from Operations (Net of Exclse Duty) 6,234 6,244 5,582 18,0989 16,514 23,779
{b) | Other Operating Income : : E: 5 H 2
Total Income from Operations (Net) 6,234 6,244 5,582 18,089 16,514 23,779
2| Expenditure
a}|Cost of Materlals Consumed 3910 4,285 2,962 11.201 8,305 13,132
b} |Purchase of Stock-in-Trade 301 418 1.281 1,482 2472 2,980
«c)|Changes in Inventories of Finished goods, Work-in-Progress and Stock-in-Trade (811} (598) (938) (1.780) (803} 1,487)
d} | Emplovea Benefits Expense 1,033 1,030 653 3,153 2,434 3,488
al and 228 250 123 T2 366 487
1) |Other Expenses 1,389 821 1,140 3244 FAEE] 3,874
Total Expenses 8,060 6,208 5223 18,001 15,207 22,472
3| Profit | (Loss) from Operations before Other Income, finance costs and exceptional
Items (1-2) 174 kL 159 8 1,217 1,307
4| Other Income [Refer Note 3 below) L] 112 1,092 159 3,348 4,915
Profit { (Loss) from ordinary activities before finance costs and Exceptienal Items
5|(3+4) 180 150 1,451 257 4,585 8,222
6|Finance Costs 340 472 90 1.281 304 474
Profit | (Loss) from ordinary activities after finance costs but before Exceptional
7|items (5-8) (160)’ (322) 1,361 (994) 4,261 5,748
8| Exceptional ltems - - - - -
9|Profit! (Loss) from Ordinary Activities before tax | T+8) {180} (322) 1,381 (994) 4,261 5,748
10| Tax Expenses 138 1 98 185 473 450
11| Met Profit / (Loss) from Ordinary Activities after Tax (9-10) 1205)) 323 1,263 11.1588) 3,788 5,298
12| Extracrdinary Item (net of tax expenses) - - - - -
13| Net Profit / (Loss) for the period (11-12) {285) (323 1,283 11.158) 3Te8 5,208
14| Paid-up Equity Share Capital 1,003 1,003 1,003 1,003 1,003 1,003
(Face Value of T 10/- each)
15| Reserves Excluding Revaluation Reserve 25,489
{As par Balance Sheet of Previous Accounting Year)
gs per share (EPS) () [Not Annualised]
a) - Basic 12.94) (3.22) 12.50 (11.58) 77T 52.82
b - Diluted (294) _(3.22) 12,59 111581 3177 52.82
PARTAIL
A)|PARTICULARS OF SHAREHOLDING
1|Public Shareholding
-Number of Shares 4,403 467 4,443,467 4,845,662 4,403,487 4,845,862 4,845,662
-Percentage of Shareholding 43.90% 44.30% 48.31% 43.90% 48.31% 48.31%
and Group
a)| Pledged/Encumbered
= Number of shares 50,000 50,000 NIL 50,000 NIL NIL
- Percentage of shares (as a % of the total shareholding of Promoter and 0.89% 0.89% NIL 0.89% NIL NIL.
Promoter Group)
- Percentage of shares (as a% of the total share capital of the Company) 0.50% 0.50% NiL 0.50% NIL NIL
b} |Non-encumbered
- Number of shares 5,578,798 5,538,798 5,184,603 5,576,798 5,184,603 5,184,603
- Percentage of shares (as a % of the total shareholding of Promoter and 99.11% 99.11% 100.00% 99.11% 100.00% 100.00%
Promoter Group)
- Percentage of shares (as a% of the total share capital of the Company) 55.60% 55.20% 51.69% 55.60% 51.69% 51.69%
B)|INVESTOR COMPLAINTS
Pending at the begining of the quarter N
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the quarter Nill
NOTES :
1} The above results for the quarter and nine menth ended 31st December, 2012, drawn in terms of Clause 41 of the 'Listing Agreement’ have been reviewed by the Audit Committes
and approved by the Board of Directors at thelr meeting held on 31st January, 2013 at Kolkata .
2)  The operations of the Company pertains only to Material i {i.e. and of various Material Handlinq Equipments namely Mobile Cranes, Port Eqnipmeﬂll
Self Loading Truck Cranes, Rnad Construction Equipments, etc. and dealing irl |pwu and p I to related pany has only one as
in A it 17 on S R Ing', hence 9 as under Clause 41 of the I._Istlnq is not for the During
March 2012 a new plant at Kharagpur, West &ml was cnmmiulonm
3)  Other Income for the quarter and nine month ended 31st D 2012, includ from a ' - 719 lakhs [quarter and nine month ended 31st December, 2011 73,028 lakhs;
Year ended 31st March,2012 - 74,556 lakhs].
4)  Previous year's/period's figures have been to conform to those of the current year | peri
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