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BOARD NOD TO INSURANCE MAJOR’S MAIDEN ISSUANCE

FE BUREAU
Chennai, April 13

THE BOARD OF Life Insur-
ance Corporation (LIC) on
Monday approveda 1:1 bonus
equity share issue for existing
shareholders,marking the life
insurance behemoth’s first
such issuance.

The bonus issue will be
implemented as on a record
date tobe announced laterand
remains subject to share-
holderapproval.

LIC’sauthorisedequity share
capital stands at ¥25,000 crore,
while its paid-up equity share
capital is ¥6,324.99 crore. Fol-
lowing the 1:1 bonus issue, the
paid-upequity share capital will
rise to ¥12,649.99 crore. The
insurer reported reserves and
surplusofI1,46,440.58 croreas

Following the 1:1 bonusissue, LIC's paid-up equity share
capital will rise to ¥12,649.99 crore

of December 31, 2025, and a
profitaftertax of¥33,998 crore
for the nine months ended
December2025.

CEO & MD R Doraiswamy

said the bonus share issuance
is a further step in rewarding
the shareholders of LIC.
“Since listing in May 2022,
LIC has been paying dividends
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CPI inflation rises to 3.4%

EVENWITH AN earlyresolution
of the West Asia crisis, global
crudeoil pricesarelikely toaver-
agearound $85-90 perbarrel in
FY27,and households mayhave
to share some of the burden.
Moreover, there are also con-
cernsaboutahigherprobability
of EINinothisyear,withadverse
implications formonsoonrains
and thereby food inflation.

Thecoreinflation,excluding
food and fuel segments,stood at
3.28% in March. The rural and
urban inflation stood at 3.63%
and 3.119% year-on-year(y-o-y),
respectively. Analysts expectthe
RBI to maintain status quo on
policy rate given the growth
concerns; some even see the
possibility of a rate cut towards
the end of the fiscal year if the
growth outlook deteriorates
below the long-term potential
growth.“We expect CPlinflation
toaverage4.6% in FY27,inline
with RBI’s projection,” said
RajaniSinha,chief economistat
CareEdge Ratings.

The March print did indi-
cate the initial impact of the
West Asia conflict as the infla-
tion in the fuel category
recorded at 1.65% (y-o-y) for
the month, higherthan 0.14%
inFebruaryand 0.35%in Janu-
ary.Food inflation was 3.87%in
the month, while combined
food and beverages inflation
stood at 3.71%.

Thefive keyitemswith high
inflation were silver jewellery
(148.61%); gold,diamond,and
platinum jewellery (45.929b);
coconut:copra (45.520%);
tomato (35.99%); and cauli-
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flower (34.11%), the MoSPI
said in a statement. Addition-
ally, pan, tobacco and intoxi-
cants inflation was at 4.29% (y-
0-y).Educationand restaurants
had inflation of 3.3% and
2.9%, respectively.

Sakshi Gupta, principal
economist at HDFC Bank, said
the higher liquefied petroleum
gas (LPG) prices majorly con-
tributed to therise in fuel infla-
tion.“To recall, LPG prices were
increased by Y60 fora 14.2 kg
cylinderin March.Ona sequen-
tial basis,fuel inflationwasupby
1.5%,” Gupta said.

Aditi Nayar, chief economist
at Icra, said thesequential uptick
in inflation was driven by food,
electricity, gas and other fuels
groups,withthelatterreflecting
theimpact of the West Asia crisis
across LPG and alternate fuels.
“Further, the impact of the
unrestin West Asiawill continue
to feed into prices of several
items such asalternate fuels, air-

Prediction dampens
FMCG demand view

“RURAL DEMAND WAS the
only consistent factorin FMCG
over the last few quarters as
urban recovery was fragile. A
below-normal monsoon may
hurt sentiment inrural areas as
farm incomes may take a hit,”
Mayank Shah, vice-president,
Parle Products,said.

Rural sales constitute over
a third of total sales for FMCG
companies and have remained
among their key growth dri-
vers in volume terms. In the
last few quarters, firms have
pushed direct distributioninto
rural areas to capitalise on the
momentum in the hinter-
lands. This could slowdown as
rural consumers get cautious
with weak rains.

“Thecurrent IMD forecast is
a preliminary prediction. Wewill
waitandwatch forthe next fore-
cast,whichislikely in May, to get
aclearer picture. However,if the
forecast persists in the next
round then there could be an
impact on FMCG. To start with,
agri output could suffer. This
may lead to a shift in rural
demand, likely in the second
half of the year,” Tarun Arora,
CEOQ and whole-time director,

Zydus Wellness, said. Brokerage
estimates suggest that every 1%
deviation in monsoon rainfall
from the long-period average
can affect rural consumption
growth by 0.5-0.7 percentage
point.With the IMD and private
forecaster Skymet indicating
rainfall at 92-94% of the long-
period average in their prelimi-
nary predictions, the downside
risks to FMCG growth are
becoming increasingly pro-
nounced. Skymet had given its
outlook last week. Despite these
challenges, companies may
explore mitigation strategies,
including smallerpack sizesand
targeted rural promotions.
Digital channels and direct-
to-consumer models may also
beleveraged tooffset traditional
demand weaknesses, experts
said. Still, the road ahead
remains uncertain. Much will
depend on the spatial distribu-
tion of rainfall and government
support measures such as min-
imum support prices and rural
welfare schemes. For now,
FMCG companies appear poised
for a challenging year, with
monsoon clouds casting along
shadow over growth prospects.

fares (owing to higher aviation
turbine fuel prices), restaurants
(owing to higher commercial
LPG prices), which along with
rising input prices is likely to
harden the April headline infla-
tion print,”Nayarsaid.

Megha Arora, director, India
Ratings & Research, said the
effect of LPGpricehike hasbeen
captured by higherinflation in
the fuel category. Consequently,
inflation recorded by the LPG
usersegment of restaurantsand
accommodation services also
increased to 2.88% in March
from 2.739% in February and
2.87% in January,Arora said.

TheRBJ,inits first monetary
policy of FY27, kept the policy
reporate unchangedat 5.25%,
while warning of lower growth
and higher inflation amid the
West Asia crisis. The central
bankestimated CPIinflationat
4.69% for FY27,with quarterly
variations ranging from 4% in
Qlto5.2%in Q3.

consistently and also increas-
ing the dividend per share over
aperiod of time from ¥1.50 per
share to ¥12/- per share. We
have been continuously evalu-
ating various mechanisms for
rewarding our shareholders.”

The company said theboard
considersthe 1:1 bonusissuean
appropriate way to reward
shareholders for their contin-
ued support,while helping bal-
ance paid-up capital withaccu-
mulated reserves. It added that
the move will also improve lig-
uidity and marketability by
making the stock more afford-
able to awider investor base.

LIC clarified that the bonus
issue will not impact its sol-
vency margin or other finan-
cial parameters. Shares of LIC
closed 1% higher at ¥809 on
the NSE.

Nadir Godrej
hands over
the reins

to Pirojsha

THE TRANSITION COMES as
GIG,whichreported revenues of
$6.1 billion in FY25 and serves
over 1.1 billion consumers glob-
ally, prepares to hand overlead-
ership to the next generation.
Nadir Godrej will retire upon
turning 75 in August 2026 and
will assume the honoraryrole of
chairman emeritus.

He will also step down from
theboards of keylisted entities,
including Godrej Agrovet,
Godrej Consumer Products and
Godrej Properties,in addition to
Godrej Industries. He has
already resigned as chairperson
and non-executive director of
Astec LifeSciences with imme-
diate effect.

Pirojsha Godrej, currently
chairperson of Godrej Proper-
ties, Godrej Capital and Godrej
Ventures, has been named
chairperson-designate and will
assume charge of both the
group and Godrej Industries
from August 14,2026.The com-
pany said he will continuein his
existing roles.

As part of the broader
reshuffle, Burjis Godrej, son of
Nadir Godrej, will become
chairperson of GodrejAgrovet
and will join the board of
Godrej Industries as a non-
executive director from the
same date. He has stepped
down as managing director of
Astec LifeSciences but will
remain onits board.

IMD flags weakest

THE FORECAST CARRIES a
model error margin of £5%,
while the probabilityofnormal-
to-excess rainfall stands at just
34%. “The 2026 southwest
monsoon seasonal rainfall over
the countryas a whole is most
likelytobe belownormal,inthe
range of 95-90% of the bench-
mark,” said M Ravichandran,
secretary, Ministry of Earth Sci-
ences. Calling the outlook sig-
nificant,Aditi Nayar,chiefecon-
omist at Icra, said the 92%
projection is the lowest first
long-rangeforecastinatleast 26
years.“Along with the ongoing
West Asia crisis, this poses
downside risks to India’s GDP
growthin FY27,”she said.

The IMD will issue a second
long-range forecast next
month. “Given the high confi-
dence in current models on El
Nifio intensity, a downward
revision cannot be ruled out,”
said Akshay Deoras, senior
research scientistat the Univer-
sityof Reading.Theforecast fol-
lows a similar projection by pri-
vate agency Skymet, which
peggedrainfallat 94% of LPA.In
contrast, monsoon rainfall
stood at 108% of the bench-

rains in a decade

markin both 2024 and 2025.

Madan Sabnavis,chief econ-
omist at Bank of Baroda, said it
is early to draw firm conclusions,
but cautioned that “with geopo-
litical tensions persisting, thisis
not favourable forinflation.”

Any delay in monsoon onset
or deficient rainfall in June-July
could hit kharif sowing, which
accounts for about 60% of
India’s crop output. Monsoon
rains also replenish soil mois-
ture forthe rabi season.

Typically, the southwest
monsoon sets in over Kerala in
early June, covers the country
by July, and begins retreating
from mid-September. Nearly
75% of India’s annual rainfall
is received during these four
months.

‘Strait open to India, ships didn’t pay toll’

INAN INTERVIEW to NDTV, the
envoy said the Strait of Hormuz
will remain open for Indian
ships. Fathalisaid New Delhihas
been specifically named by
Iran's foreign ministerasamong
five countries Tehran considers
friendly. He said direct govern-
ment-to-governmentcontactis
already underway to ensure the
passage of Indian vessels
through the strait.

“We have good contact with

the (Indian) government for
allowing their ships to sail
through the Strait of Hormuz,”
Fathali told NDTV.

It wasn’t immediately clear
whether the blockade had
started by the designated time.
The move sets the stage for a
showdown as Iran has
responded with threats against
ports in the Persian Gulfand the
Gulf of Oman.In a social media
message posted shortlyafterthe

blockade was due to begin,
Trump said Iran’s navy was “lay-
ingatthebottomofthe sea,com-
pletelyobliterated,”butheadded
that Tehran still has “fast attack
ships,”and warned that"ifany of
theseshipscomeanywhereclose
to our BLOCKADE, they will be
immediately ELIMINATED! Iran
issued threats of its own.
Meanwhile, Ministry of
External Affairs Spokesperson
Randhir Jaiswal said at a sepa-

rate media briefing that Indiais
closelyfollowing developments
in West Asia, including those
related to the Strait of Hormuz.

“As we have continuously
advocated earlier,de-escalation,
dialogue and diplomacy are
essential tobringanearlyendto
the conflict. We expect that
unimpeded freedom of naviga-
tion and global flow of com-
merce would prevail in the Strait
of Hormuz,’ Jaiswal said.

epaper.iinancia!exp-ress.mn‘. .

"INDIA WILL CONTINUE to
face challenges sourcing crude
and refined products through
the Straitif the latest blockade
materialises, given its heavy
reliance on Persian Gulf sup-
plies,”Janiv Shah, V-P,commod-
ity markets-oil at Rystad
Energy, said.

It wasn’timmediately clear
whether the blockade had
started by the designated time.

The more immediate risk,
however,lies in the global supply
squeeze.“AUS naval blockade of
the Strait would have minimal
direct impact on India’s imme-
diate crude flowsbut the second-
order effects could be signifi-
cant,’ said Nikhil Dubey, senior
refining analyst at Kpler. The
blockade that targets vessels of
allnationsenteringordeparting
Iranian ports could haveadverse
impact on China, which is the
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LIC clears 1:1 bonus iIssue ‘India stares at second-order effects’

primary buyer of Iranian oil. If
Beijing is made to buyless Iran-
ian oil, it could increase demand
foroilfromother sources, poten-
tiallyinflating prices.

Evenif suppliesare rerouted,
the transition is unlikely to be
smooth.“Switchingcrudetypes
isnot seamlessand could lead to
imbalances in fuel output, cre-
ating additional pressure on
product supply,” Shah said.

The move will immediately
trigger a global supply squeeze.
Dubey pointed to the potential
loss of Iranian crude fromglobal
markets —estimatedat 1.6 to 2
million barrelsper day—asakey
trigger for higher prices.“In a
blockade scenario, these vol-
umes will dry up from the mar-
ket, which will tighten overall
supply further and push crude
prices higher,directly increasing
India’s import bill,”he said.

Therisks extend wellbeyond
crude availability. Escalation in
the region could disrupt other
critical shipping routes. “Any
escalation involving Iran can
also impactchokepoints suchas
the Bab-el-Mandeb Strait,”
Dubey said, noting that a grow-
ing share of India’s crude
imports—particularly from
Russia and SaudiArabia’s Red
Sea ports—now flows through
this corridor.Adisruption there
would force tankers to take
longerroutes.“Any potential dis-
ruption...would force vessels to
reroute via the Cape of Good
Hope, leading to longervoyage
timesand an increase in freight
costs,” he added.

Shipping marketsarealready
reactingtothe uncertainty.“Pol-
icy intent appears narrowly
framed targeting Iran-linked
crude...however, shipping mar-

kets are pricing in wider risk,”
said HarshrajAggarwal, lead ana-
lyst at YES Securities. He said
war-risk insurance premiums
have surged sharply, vessel
movementhasslowed,and early
signs of disruption are emerging
beyond sanctioned cargo.
India’s exposure remains
structurally high. While crude
sourcinghasdiversified,depen-
dence on Gulf-linked routes
continues to shape risk. LPG
remains particularlyvulnerable,
with supply chains heavily tied
tothe Straitof Hormuz corridor.
The Strait itself remainsone
of themost criticalenergyarter-
iesin the world.“The Straitisa
crucial maritime route carrying
20% of global crude oil supply,”
said Swathi Seshadri, energy
specialist at IEEFA,warning the
impact is already spreading
beyond energy markets.
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Qur Company was anginally incorporated on May 10, 1874, under the Companies Act, 1956 35 "Spundish Engineers Private Limited® with the Registrar of Companiles,
Maharazhira a7 Mombai, Furhes he nama of our Company was subsequently changes e “TIL Limited” and & fresh cartificate of incomaoration waz issued on Octeber 4, 1985,
by the Registrarof Companies, Maharshtra at Mumbai The Eegistered Office of cer Company was shified from Maharaskhina o West Bengal purseant to a speciad resolufion of
our Shareholiders dated February 26, 1986 and confirmed by way of an order of the Company Law Board dated September 6, 1986 and our Company received 3 cartificats of
registration of the order of the court confirmeng iransfer of the office from Maharashira io West Bengal dated January 8. 1987 issued by Registrar of Companies at West Bengal,
Faor further detais regarding changes in the name and Regstered and Corporata Office of our Company, please refer to the secton titled “Genaral Information " on page 44 of
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PROMOTER OF OUR COMPANY: TIL GLOBAL PRIVATE LIMITED (FORMERLY KNOWN AS INDOCREST DEFENCE SOLUTIONS PRIVATE LIMITED)

ISSUE OF UP TO 1,20,91,760 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF ¥165.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥155.00 PER RIGHTS EQUITY SHARE)
(“/SSUE PRICE") AGGREGATING UP TO ¥19,951.40 LAKHS® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 11 ([ELEVEN) RIGHTS EQUITY SHARES FOR EVERY 64 (SIXTY-FOUR) FULLY PAID-UP EQUITY SHARES OF
110 EACH OF OUR COMPANY ("EQUITY SHARES"} HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON MARCH 23, 202¢ (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE" ON
PAGE 78 OF THE LOF.

*Assuming full subscription in the lssue, Allofment and receipt of 2l Cail Monies with respect fo the Rights Equity Shares. Subject o finalization of Basis of
Altotment. For further datails on Payment Schedule, see “Terms of the lssue - Payment terms™ on page 92 of LOR

BASIS OF ALLOTMENT

The Board of Directors of TIL Limited wishas to thank all its Equity Shareholdars, members and investors for their response fo the |ssug which opened for subscription on
Monday, March 30, 2026 and closed on Wednesday, April B, 2026 with the kzst date for on-marke! renunciation of Rights Entitlemenis on Wednesday April 1, 2026, Out of the
lotal 2.045 Applications for 1, 70,13,826 Rights Equily Sharas, 1hreugh the Applicaticn Supporied by Blocked Amount ["ASBA") 102 Applications for 14,432 Rights Equity
shares wene rejected doe 1o technical ressons: as dieclosed in the Leticr of Cffer. The total number of valid Applications received were 1943 Applications for 1,69,99,394
Righls Equuily Shares, which was 140.59% of the number of Rights Equity Shares AlloHed under tha lssue. In acoordance with the Letter of Offer and the Basis of Allodment
was finalised an Thursday, Apeil 8, 2026, by the Company, in consultation with the Reaistrar 1o the Issue and NSE, the Designated Stock Exchange for the |ssue, The Rights
Issue Committes of the Company, pursuant 1o the delegation of authority by the Board of Directors at their meeting held on Thursday, Aprl 9, 2026, took on record the Basis
of Algtiment 50 agproved, and approved the aBoiment of 1,20.91,780 Right Equily Shares 1o sucoesshdl Applicants, In fhe lssue. no Rights Equity Shares have been keplin
abeyance: All vaiid Applications 2fter the rejection of bics recelved from non-Eligible Sharehalders and technical rejections hava bean considarad for Alfotment.

1. Basis of Allotment: EQUITY SHARE

No. of valid CAFs [including | No. of Equity Shares accepted | No. of Equity Shares accepted | Total Equity Shares accepted
; ASBA applications) received | and allofled againet Rights | and allotted against Additional and allotted (A+B)
Category Entitlamant (A applied (B)
Number Mumber Number Numbar
Specifmd Investors Z 0 11.62972 11,52 972
Mon Renouncees 1,928 31.80.301 75,99 148 1.07 79,445
Renouncees* Pl 40 445 1,18.930 159335
Total | 1,950 312.20.710 88.71,050 1.20,91,760

“The lrvestors (idenhified based om 0P 1D '-3 Chier (D) whoss names oid nat appear on the sl of efimble equity shareholder 85 on the Record Dats and who heid the
Fighis Eniitlerment as on tssue closing Date and have appiied for the lssue are considered as Renouncees.

2, Informatian regarding Applications received (including ASBA applications received):

Applications Received Equity Shares Applied for Equity Shares allotted
i Humber % Numbar Value (7 Y Number Value ) T
Specified Investors 2 0, 40% BOBOG0G | TS000000000 | dseRw | 1152072 14,26 80,285.00 8 54%
Man Renouncaes 2023 9B.92% | 10703881 | 133574277376 | B344% | 10779449 | 133395681375 | B9.15%
Rencuncees’ 20 0.98% 159,330 1.97,18,201.25 0% | 159329 1,97 18,201.25 {324
Total 2045 100.00% | 17013826 | 210546097500 | 100.00% | 12089760 | 149,63 55300.00 | 100.00% |

*The Investors (wendfed besed on DP 1D & Cilent (D] whase names o nol agpear on the fish of elipible aquity shareholder as on the Record Dale and wito halo the
Fights Enfitlement 85 on Issue closing Date and have spplied for the issve ame considersd &5 RENOUNCEESS,

Intimations for Allotment i refund ! rejection cases. The dispatch of Allotment Advica cum Unbdéocking Intimation to the inwestors, as applicable, commenced on
Monday, April 13, 2026 and has been complated on Monday, April 13, 2026, The instructions to SCSBs for unblocking of funds in case of ASBAApplications were given on
Thursday, Aprl 8, 2026, The lsting application was filed with BSE and NSE on Friday, Aprl 10, 2026 and Friday, April 10, 2026, respectvely and subsequently [he Usling
approvals wera received on Friday, April 10, 2026 and Friday, Aped 10, 2026 from BSE and NSE respactively. The cradit of Rights Equity Shares in dematesialized fom o
respective demst accounis of Aliolies was compleled on Monday, April 13, Z026. For further delails, see “Tenms of lssve - Alptment Adwice or Refund’ Usblocking of
ASHA" on page 107 of the Letter of Offer, Pursuant to the lisling and trading approvals granted by BSE and NSE, Ihe Rights Equity Shares Aliofted in the lssue wil
commence tradimg on BSE and NSE on Monday, April 13, 2028 and shall be traded under the same |SIN INEBOGC20028 as the exsting Equity Shares. In accordance
with the SEBI circular beanng reference no. SEBUVHOICFDNDILZICIR/PIZ020M13 dated January 22, 2020, the request for extinguishment of Rights Entiflement has been
seni to NSDL & CDSL on Friday. April 10, 2028,

INVESTORS MAY PLEASE MOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES OMLY IN DEMATERIALISED FORM.
Disclalmer clause of NSE (Designated Stock Exchange): It is to. be distnctly understood that the parmission given Dy N3E should nat In any way be deamead or
constreed that the LOF has been cieared or approved by NSE, nor does it cerlify the comectness or completeness of any of the conlenis of the LOF. The invesiors are
advised o refer 1o the LOF for the full text of the Disclasmar clauss of the NSE under the headieg "Ofher Reguiatony and Statufony Disclosive - Disclaimer Clawse of NSE
on page 75 of the Letter of Offer.

Disclaimer clause of BSE: It |5 to be distinglly undarsiond hat the peamission givan by BSE Limited shauld nol i any way ba deemed or constried hal the ketter of offer
has been cleared or approved by BSE Limited, nor does it cerlify the comrectness or completeness of any of the contents of the letler of offer. The investors ane advised o
refer to the Letier of Offer for the full text of the Disclaimer clause of the BSE Limited under the heading "Other Requistory and Satutory Disclosure - Disclammer Clawse of
BSE" on page 75 of the Letler of Offer,

The Investor may cootact the Regisirar to the issue in case of any guenylies)gnevance(s) including cred?t of Right Equity Shares and contact respective Self-Cerbfied
Syndecate Banks ["SCSBs") for any queny reganding unbiocking of funds

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

Chandrani Chatterjes, Company Secrafary and Compliance Officer

1, Taratolla Road, Garden Reach, Kolkata - 700 024, West Bengal, India
Telephone: +81 33 2480 3732-36, E-mail; secretarial. depariment@tilingis com;
Website: waww tilindia.in

(.) MUFG s mime

MUFG Intime India Private Limited

(formerly known as Link Intime India Private Limited)

C-101, 15t Flocs, Embassy 247, LBS Marg, Surya Nagar, Gandhi
Magar Vikhroli (Wiest), Mumbai —200 083, Maharashira, India,
Telephone Number: <51 5108114594%

Email Id: tilimited righls2026i@n mpms.mudg.com
Wabsie: wwne.in mpms . mufg.com

Contact Person: Shanti Gopalakrishnan

SEBI Registration No.; INRDOGO04058

Investor Grievance e-mail: tllimated nghts20268in mpms.mufg.com

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

Irveestar may contacd lhe Regsiras o e lases or Iha Company Sacrelary and Comgliance Officer
for any pre<tssue of postlssne related matiens, All grevances refating [0 the G5B process may be
addressed to the Registrar to the lssue, with 8 copy to the 3038, ging complete delalls such as
rama, address, canizct nenbar(a), e-mall address of the solel first hodder, Fdio number o demat
aceount of tha Applicant, numbar af Equlty Sharss applied for smaunt blocked, ASBA Azeout
number and e Desigrated Branch of e SCSB whara the Agplication Faorm, or the plain paper
spplization, as the case may bBe, was submittad by tha ASBA Irvestors, For delails on fhe ASBA
process, 522 “Terma of the issue- Making of an Application through the ASEA Process™ on
page 41 ol the Latier of Offar

Far TIL LIMITED

On behall of Boasd of Directors

Sdy-

Flace: Kolkata, West Bengal Chandrani Chatterjes
Date: Apmd 13, 2026 Company Secrefary and Compliance Officer

TIL LIMITED has filed a Letler of Offer with Stock Exchanges on March 20, 2026, The Lelter of Ofler = available on e website of SEB! al wew selngov.in,the websile of the
Stock: Exchanges at www bseindia com, www.nseindia.com, respectively, the Company's website at www tilindia.in and the websile of the Registrar at
wanwin.mpms.mufg.com. Polential investors should note thatinvestment in eguity sharas involves a high degrae of nsk and ane requested (0 refer b the Letter of Crifer filed with
ihe SEBiandihe Slock Exchanges, including the section tilled “Risk Facfors® on Page 20 of the Letter of Offer, for details of the same, when available

This announcerment has bean prepared for publication in india and may mol be releasad in the United States, This announcement does nol constilute an offer or sabe of securities
in ary jurisdiction. including the United States, and anv securities descnbed in this announcement may not be offerad or sold in the United States and will not be, registerad under
the IS Securities fct of 1933, as amaended, or an exemption from registration. The Rightz Enfitemanis and the Rights Equily Shares have nof besn, and will not be. registerad
undar the United States Secunties Actol 1933, asamended (the *U.S. Securitias Act’) and may not be offerad or sold within the United States, excepl pursuant ioan exempltion
freem. o in & fransaction net subject to, the regslration requirements of he US. Secunties acl and applicable Stale Securifies Laws. Acoardingly, the Rights Eguily Shares are
only being offered and sold in "Offshore Transsctions™ as defined in, and in reliance on, Reguiation 5 under the U 5. Securslies Act o eigible eguily sharshaolders, located in
Jurigdictions whené suchoffer and sale is permitiad under the [aws of sush junsdictions. Tha Offaring to which this Letter of Offer ralates & not, and under no droumstiancesisto
be construed as, an Offerng of any Rights Enfitlements or Rights Equity Shares for sale in the United States or as o solicitation therein of an Cffer o buy any of the said
=ecurtas. Accordingly. vou should not forasard or iransmit thee Lekterof Offer into the United Siates atany lime.

Adfnemars BOA 8
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Engineering the Future

SEPC LIMITED
Rogisterod Office: drd Floar, A3V Hansa Towers, Mo, 53720, Greams Road,
Thousand Lights, Chenmai - GOMI0E Tamilnadu, India,
Tel: +91-44 -850 5555
Fax: MN.A. E-mail infosepo.in: Wabsite: Waww sapi.n
Contact Persan: Thiruppathi Ssiraman,
Company Secretary and Compliance Officer;
Corporate ldentification Number: L74210THN2000PLCME1ET

This is only an advertissmeant for information purposes and not for pubbeation,
distrbution of relaase directly o indirectly oulside ndia. This is nat an
anmoencenment for the offer documeant. All capitadized temms used and not defined
herein shall have the meaning assigned to them in the Letter of Offer dated
Moy 22, 2025 (the "Letter of Offer” or "LOF" ) filed with the Stock Exchanges,
namely BSE Limited ("B3E") and Natonal Slock Exchamge of India Limited
("NSE"] [BSE and MSE haereinafter together referred (o a5, the "Stock
Exchanges®) and the Secunties and Exchange Board of india ("SEBI'}

HOTICE FOR PAYMENT OF FIRST AND FINAL REMINDER - CUM -
FORFETURE CALL TO THE HOLDERS OF PARTLY PAID-UP RIGHTS
[EQUITY SHARES (ISIM: IN9264H01012) ON WHICH CALL MONEY IS5 TO
| BE PAID

LAST DATE OF PAYMENT: WEDNESDAY, APRIL 29, 2026

Im termy of the provision of the Companies fct, 2013 ("Act") read with relevant
rules made thereunder, and the First and Final Call Money Motice has been
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PUBLIC NOTICE
DECLARATION OF
PROCLAMATION OF OFFENDERS
Whereas the Hon'ble Delhi
Disputes Redressal Commission (DSCDRC) has
issued an order dated 11-08-2025 in Execution
Petiion No. EX-44/2019 titled as *“*Arpit Gupta vs
Parsvnath Developers™ declaring the following

State  Consumer

Directors of the Judgment Debtor Company namely

Parsvnath Developers as Proclaimed Offenders:

I. Mr. Pradeep Kumar Jain 8/o Mr. Sheetal Prasad
Jain r/o 7, Central Lane, Bangali Market,
NDMC, New Delhi- 110001, DIN: 00333486.

2. Mr. Rajeev Jain S/o Mr. Sheetal Jain rio Hono.

D-129, Ist floor, Near Durga Mandir, Preet
Vihar, Shakarpur, Delhi-110092, DIN:
00433463,

3. Mr. Subhash Chander Setia Sfo Mr. Suraj
Prakash rfo KG-1/350, Vikas Pun, Tilak Nagar,
West Delhi-1 10018, DIN: 01883343,

4. Mr. Ashok Kumar S/ Mr. Jai Prakash rfo Disco
Compound, GT Road Ghaziabad, Uttar Pradesh-
201001, DIN: 00138677,

5. Mr. Sanjeev Kumar Jain S/o Mr. Sheetal Prasad
Jain rio J-122, DLF City, Phase-I1, Gurgaon-
122002, DIN: 00333881,

The aforementioned individuals are hereby directed

to appear before the Hon'ble Commission

(DSCDRC) within a period of 30 days from the date

of publication of this Natice.

Issued under Order of the Delli State Consumer

Disputes Redressal Commission (DSCDRC).

Date: 09-04-2026.

Sd/-

Deputy Registrar

Senl DSCDRC
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This advertisament is for information purposes anly and nedther constitutes an offer or an invitation or a recommendation to purchase, o hold or sell securities
nor for publication, distribution or release dirzctly or indirectly outside India. This is not an announcement for the offer document.

All capitalized terme used horein and not defined hereln shall have the meaning assigned to them in the Lotter of Ofer dated March 20, 2026 {tha “Letter of Offar”
or “LOF") filed with National Stock Exchange of India Limited ("NSE") and BSE Limited ("BSE®), (together, “the Stock Exchanges®) and also filed with the
Securities and Exchange Board of India ("SEBI™) for information and dissemination on the SEBI's website pursuant o the praviso to Requlation 3 of the SEBI

(kssue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI ICOR Regulations™).

T D Tractors india

TIL LIMITED

Plaass scan this IIIH ok
fo ik thee Latley off Oifar

Qur Company wes ongmally incomoraled on May 10, 1974, unger the Companies Acl, 1858 a8 “Spundish Engineers Private Limited” with the Regstear of Companies
Maharashtra at Mumbai. Further, the name of our Company was subsagquently changed to "TIL Limited” and & fresh cerificate of intorporation wes issued on Gelober 4, 1885,
by the Regstrarof Companées, Maharashira at Mumbal. The Registenad Office of cur Company was shéfted frorm Maharashira oWWest Bengal pursdant 1o a spacis resciifion of
our Sharaholders dated Fabruary 26, 1986 and confirmed by way of an order of the Company Law Board dated Splomber 6, 1886 and our Company received 2 cedificats of
reqisiration of the order of the court confirming fransfer of the office from Maharashira to West Bengal dated Januany B, 1937 issued by Registrar of Companies a1 West Bengal
For further details regarding changes in the name and Registared and Corporate Office of our Corngany, please refer 1o he section Uied “General information™on page 44 of

the | ater of Ofar

Registered and Corporate Office. 1, Taratefa Road, Garden Reach, Kolkata - T00 024, Wes! Bergal, India
Contact person: Chandrani Chatteriss, Company Secratery and Compliznce Officer | Telephone no,: #9133 2460 3732.36
E-mall id: secratanal depariment@iténdia.com | Website: wwaliindia.n | Corporate ldentity Number: L74805WB1974PLCT41725

PROMOTER OF QUR COMPANY: TIL GLOBAL PRIVATE LIMITED (FORMERLY KNOWN AS INDOCREST DEFENCE SOLUTIONS PRIVATE LIMITED)

ISSUE OF UP TO 1,20,91,760 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥10 EACH OF QUR COMPANY (THE "RIGHTS EQUITY
=HARES") FOR CASH AT A PRICE OF #165.00 PER EQUITY SHARE {INCLUDING A PREMIUM OF 3153.00 PER RIGHTS EQUITY SHARE)
["ISSUE PRICE") AGGREGATING UP TO 719,951.40 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 11 (ELEVEN) RIGHTS EQUITY SHARES FOR EVERY &4 (SIXTY-FOUR) FULLY PAID-UP EQUITY SHARES OF
710 EACH OF OUR COMPANY ("EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS
ON MARCH 23, 2026 ("RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE™ ON

PAGE 78 OF THE LOF.

'Assuming full subscription in the Isswe, Allotment and receipt of all Call Monies with respect to the Rights Eguity Shares. Subject ro finalization of Basis of
Allotmand. For forther details an Payment Scheduls, see “Torms of the lssuo = Paymant terms " on page 92 of LOE

BASIS OF ALLOTMENT

The Board of Directars of TIL Limiled wishes to thank all its Equity Shareholders, members and ivesiors for thair response o the Issue which opened for subsariptian an
Manday, March 30, 2026 and closed on Wednesday, April 8, 2026 with the last date for on-market renunciation of Rights Enfittements on WE:'ﬂﬁﬁ'ﬁljajl'. April 1, 2026, Oyt of the
total 2 043 AppRcaticns for 1,70.13.826 Rights Equity Shares, through the Application Supported by Blockad Amounl "ASBA™) 102 Applications for 14,432 Rights Equity
Shares were refeclad dus bo technical reasons as disclosed n the Letier of Offer. The lotal number of valid Appications received were 1943 Applications for 1,69 93 304
Rights Equily Shares, which was 140.59% of the number of Rights Equity Shares Aliclted under the Issue. In accordance wilh the Lelter of Offer and the Basis of Alciment
was finalised on Thursdsy, Apal 9, 2026, by the Company, in consultation with the Registrar {0 the l2sue and MSE, the Designated Stock Exchange for the ssue. The Rights
tssue Commiltes of the Company, pursuant ke the delegation of authadty by the Board of Directars al their meeting held an Tharsday, April 8, 2028, look on record the Basis
of Aligiment so approved, and approved the afiotment of 1,20.81,760 nghr Equity Shares in successful Applicants, In the Issus, no Righis Equity Sharses have been kept in
abeyance, All valid Applications after ihe rejecton of bids recelved from non-Eligible Shareholkders and technical rejections have been considered for Afoiment,

1. Basis of Allotment: EQUITY SHARE

JAIPUR DEVELOPMENT AUTHORITY

Indira Circle, Jawahar Lal Nehru Marg, Jaipur-302004
Dated : 10.04.2026

——={_ NOTICE INVITING BID )=——ro

NIB No. : EE & TA to Dir. Engg.-1/02/2026-27

Bids are invited from interested bidders for following works :-

5. f Matlre
M. LEN No. wﬁf’i}&m of Wark
Censtruction
of missing link
road from T 2
to lagatpura
road and
railway line
parallel sector
road

5. Mo : IDA/EE & TA to Dir, Engg.-1/2026-27

Last Date

1 | IDAZGZ7WSOB00011 | 257.93 30.04. 2026

Construction
of RCC Box
Culverts Across
Dravyavati
River at Dewri
STE &
RICD TP

Construction
of RCC Box
Culverts Across
Dravyavati
River at
Katewa Nagar
& Sunny Trade
Centre

2 | JDAZBZTWLOB00012 | 771.13 02.05.2026

3 | IDAZBZTWLOB00013 | 814.99 02.05.2026

Qther particulars of the respective hid may be visited on
Procurement Portal website www.sppp.rajasthan.gowv.in,

BEEY M) nGitone. I I X EIDEROS T ALY PEIELE M, i No. of valid CAFs (including | Mo. of Equity Shares accepted | No. of Equity Shares accepted | Total Equity Shares accepted

{ tfEi?j:?r'ggiﬂi:.?f;ﬁ;{;?ﬁ&?fﬁ{?ﬁﬁfﬂrf E?;’;{;EF ool i 2] - ASBA applications) received | and sliotted against Rights | and aliotted agsinst Additional and allatted (A+B) www.eproc.rajasthan.gov.in and www.jda.rajasthan.govin.

the racard date i.g. Seplember 30, 2025, In this Gonnetion, the Rights Issue tegeny Entitiement (A] applied (B] Executive Engineer &
Commilieg meeting of the Company (RIC), at s meeling held on Movamber Namber Mumber Wrnier Hianber

12, 2025, approved sending of Final Reminder .cum-Forfeiture Noflice , for - — - Raj.samwad/C/26/756 TA to Dir.Engg-l
payment of First and Final Gall amount of ¥ 5 per partly paid-up rights equity Epecilied Investors 2 1] 11.52.872 11,5245 -

share (comprising of T 5 towards face value and T NIL préamium) (Final : . 5 ;

Reminder-cum-Forleiture Netice") ta the holders of such partly pald-Up equiy bl it . i 4 il ) o s i L 1A AR el [ T2 | e | fafe=

sharas an which First and Final Call monay remains unpaid for payment of Renouncees’ 21 40408 1,18.830 1,58,339

OHCT AIRON THel g Hhg = Total 1,950 3220710 88,71,050 1.20,91,760 TRt ’eﬂmumzm:mf e

I this connecliaon we wish o inlorm 1Gal tha Final Reminder-cum-Farfaiture| f b—— e s s e RS = "-I"“.ﬁ Ny 1210, W24 Wi, Frwnw Tiey

ariten [ERcee e ad Befl-11002s
wiudc amlen: e T4 4, dvenw feiipue v, wfigang- 12003
- cseci@stifastenars.com, daage whww. stifasteners.com
Lt’ﬁ"ﬂﬂ '!l'l 1?5! ??796-21 ESrl"ﬂtiﬂ'I 81 129 FETIIS

notice |s Delng ssued 0 the hoiders of such pantly paid-up equity shares on ’T-'la lnl.fésrﬂrs fidentified based on OF (O & Clenf /B whoss names did nof sappesr on fhe lst of shgitle equity shareholder a5 on the ﬁtﬁmm' Ear& am‘ lm'h:r el the
which the First and Fimal Call money remains unpaid. Accordingly. dispatch of

Rights Enfilerment 88 on /ssue closing Date s have apphed for the isewe are consiersd 55 Renmueess,
Final -Reminder-cum-Forfeifura Motica has baen initiated on Monday, : 3 i 3 [ . 3
April 13, 2026, 1o ol tha members who have nol paid the call money, The 2. Information regarding Applications received (including ASBA applications received): i

period for payment of Fist and Finaé Call money pursuant to the Fina! Reminder- lications Recelved allatted Hﬁﬁfﬁu’f e

cum-Forfeilure notice is from Wednesday, April 15, 2028 to Wednesday, Category Applic scalved Equity Shares Applied 1_"'“ Equity Shares all ﬁtﬁa—' $ [l -:ﬂjl'i

April 29, 2026 {bath days inclusive). The nights equity shares in respect of Number % Number Value [3) % Number Value [7) % dieRudEdya & fay Ay [@e

whicly the First and Final Call money is not received by the Company on or = ' ' oy e : PR VR e I e . e S oiried

biefore Wednesday, April 28, 2026 will b forfefted without any Turiher Specified Investors 2 010% | cos0evs | 75000000000 | 3ssew | nmsesr2 | 14265028500 | 954% Wil ufea W gwait /88 /13 /11 (2)2026 - YRS TR
extension | reminder. The payment is to be made a5 under. . Non Rencuncees 2023 98.92% | 107.93.881 | 133574277375 | 6344% | T0779.M8 | 133395681375 | B9.15% il 4 Wig /3750 / 2026 o6 30 wEasl, 2026 (THE wRwET) @
g.lgLn:z-;:lllr!sl:téilr::rj]‘;:.:'j géggilfsl and Final Call Netice has been sarved providing the T m 0.58% 158,350 1.87.16.201.25 000% | 58.239 1,471,201 25 T Ao S nﬂ‘i.m Al W SRRl W e qu‘ﬁ%ﬂf*‘b:ﬂ orn 2 s ﬂ"‘g:;i
stict e ol ot | S— (AP ey TR T ainisn Griane T o T Tt T T BT e e O et G B T EL T T e o

S ernaieal e Ta o Todal 2,045 100.00% | 1,70,13,826 | 2,10,54,60,375.00 | 100.00% | 1,201,760 | 1,49,83,55,300.00 | 100.00%

LB AN - - Rerorod il A ! 05 WAL, 2026 4 04 Ha], 2027 S, U Y o 3 & el =]
Manay Pai_wharat_ Weadnesday, Wednesday, 15 Days “The tnvesiors (klenlified based on DP 1D & Chen! 1D whose names did nal appear on fhe sl of efgilile equity shamholder as o ihe Record Dale and who held the p Gy 5 \j L 4 |
period (Both day |Aqr) 15 2026)  April 29, 2026 Bty Entilevnott 53 ors iseus closts Dits: i ] ied far the issis idered &5 Renount et i @ Feeen @ forg aver Ry sl @ 9fe afngfa

inclusive) IS E 2f 25 on 5308 closing hava roplied 2 /550E Are CoGsidene 28 RENNCEES. el Bl e
Moda of Paymant Onling Tha First and Final Gall payment can intimations for Allotment { refund | rejection cases: The dispatch of Allatment Advios cum Unblocking Intmation to the investors, as applicable, commanced on T, sl Foe e o TR B e o1 #Hd. 2018 9 T
be made by yeu using Online portal Monday. Apil 13, 2026 and has been complatied on Monday, April 13, 2026. The insfructions o SCSBs for uniiocking of funds in case of ASBEA Applications were given on e R IR Fw
oplian hitps:/rights.cameoindia.com/ Thursday, Aprl 8, 2026. The ksting application wae fled with BSE and MSE on Friday, Apr| 10, 2026 and Friday, Apdl 10, 2026, respectivaly and subsequently the listing a) T ;r%-,;-:ﬁ W BTN ToTT AR B e (e o, o
sepnmalennegi approvals were receved on Frday, Apnl 10, 2026 and Friday, Apnl 10, 2026 from BSE and NSE respectivedy. The credit of Righis Equity Shares in dematenaized form to b} weien “erll«é‘u L - ﬁ1'mﬁm- - N OM—

respective demat accounts of Allotiees was compleled on Monday, April 13, 2026, For ferther detads, see "Temms of fssug - Afiafment Advice or Refumd! Unbincking of

| Detated instructons for payment of autsianding First and Final call money and
i . . ASEA" on page 107 of the Letler of Offer. Purstant 1o the Isting and trading approvals granted by BSE and NSE, the Righis Equily Shares Alotied in the lzsue wil

| Firat and Final Reminder-cum-Forfeiture Notice are avaitable on the website At BT 3-|~;1‘1'ﬂ"¢_£-r;'|, @ i . Ao R TR I wn m o

af the Company at www.sepc.in commence lrading on BSE and NSE on Monday, April 13, 2026 and shall be baded wndar the same [SIN INESOGCZ0026 as the existing Equily Shares. |n accordance T Al el @ g |
Plaase nole that, fallure to e First and Einal Call monay, as aforesaid with the SEBI dirculsr bearing reference no. SEBIHOCFDIDILZCERPZ02001 3 dated January 22, 2020, the request for extinguishiment of Righis Enfiferment has been - TUaEET W AT ] TEEA T 3 : :
shall render the partly paiﬂ-ﬁ?ﬁrghls adquity shares of thg_'!}c-_!;':'_-_p-arx:.' heid by sanf bo NSDL & COSL on Fn!;i}'. Aol 10, 2020, : . ’ 7 E?%ﬁ{;frdj T AR T 51 T T =
o L;‘jf;ﬂéﬁﬁﬁ?ﬁiﬁﬁi‘?ﬁf%ﬁzgﬁa’;ﬂﬂ i ﬁﬁfﬂhﬁ;z: INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM. e 5 —
of Ansociation of the CAmpany B the Laties of Offer. The Company shail-ba Disclaimer clause of NSE (Designated Stock Exchange). If is to be distinclly understood thal the pesmission given by NSE should not in any way be deemed or ERIANYT | =7 01 i, | @0 3 TR R
entitied to deduct from any dividend payabie o vouw, § any, all sums of money censtruad that tha LOF has been clearsd of approved by NSE, nor.doas it m;ml‘y_ the corracinass of complatangss of any of the contants of the LOF. Tha invesiars ans EREEE 2018 ¥ UYSo I g2 F am &9 &
autstanding on account of calls and intarest due thereon if any in relation to atvised 10 rafer fo the LOF for the full lext of the Disclaimer clausa of the NSE under the heading "Oiter Regulatory and Slatulory Disclosurg - Digciaimer Clause of NSE" e BTl @ LN | foyu ura 27
the partty paid-up Rights squily shares. of the Company. on page 75 of the Letter of Offer Py .
All corespondence in respect of the Call Money Naolice may be addressed to, Disclaimer clause of BSE- 1t is fo be distinctly understond that the permission given by BSE Limitzd should not in any way be desmed or constresd that ihe ietrer of offer @ faid ferg m CECL R 2
&%‘gﬁ%gg‘;ggﬁﬂ;;sggﬁﬁfi ﬂ:ﬁraflf'ﬂ:;“"“gns%?' E;E‘ﬁ; :23%?;; has been cleared or approved by BSE Limied, nor does it certify the comeciness or completeness of any of the contents of the latler of offer. The investors are advised o fawy T @
Chennak BOA 002, Tamil Nadu, india O : ' rafier lo the Letter ur:CIHEr#Jr the full text of the Disclaimer clause of the BSE Limited under the heading *Ofher Reguatory and Sfatulory Disclosure - Disciaimet Clause of 87 (g

For and on behalf of SEPC LIMITED Sk iy 1 ol e Lo ot e e &

The Inveslor may conlact the Ragislrar i the ssus in case of a0y queryiesygrevance(s) moluding cradit of Righ! Equity Sharas and contact respactive Sell-Certified
Syndicate Banks ("SCEBs") for any queny regarding unblocking of funds
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Ernall bz tllimiced Aghts 20268, rpm & i, com

Website: www in.mgms. mufg.oam

Contact Person: Shanb Gopalakrishnan

SEEI Registration No.: INRDIOII405E

Investor Grievance e-mail; illimaed fights026EIn. mpms.mulg com

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY,

acueund of the Apglicant. aumber of Equity Shares applied for, amdunt blocked, ASBA Accoun]
reimber and the Designaled Branch of the SCEE where the Application Form, o the plain paper
spphcation, ag the case may be, was submilied by the ARBA Invesiors. For delals on this ASBA
process, sea “Tarms of the issue- Making of an Appiication through the ASBA Pracess™ on
pang &1 of thi: Lester of Offer.,
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TIL LIMITED has filed a Latter of Cifer wilh Stock Exchanges on March 20, 2026. The Letter of Offer 15 available on the wabsite of SEBI al wiw sah|gow in e wabsie of the
Siock Exchanges al wwaw bseindia.com, www.nsaindia.com; rasp'sv:h'uaeg the Company's wabsile al weww.lilindia.in and Ihe website of Ihe Registrar at
www in.mpms mufg.com. Potential investors should note that investment in equity shares involves a high degree of risk and are requested to refer b e Letier of Offer fled with
tha SEE|and this Stock Fychasges, including the section Blad “Risk Faciors” o Page 20 of thes Latisred Offer, inrdetails of the sama, whan svailabla.
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the US Securities Acl of 1933, as amended, or an exemption fram registration, The Righis Enttlemants and the Rsghis Equity Shares have not been, and willne be, regisiered
underthe United Siztes Seourties Act of 1933, 25 amended {the *U 5. Securfties Act | and may not be offered or sold within the United States. except pursuant io an exemption
from, of in 3 fransaction not subsedt 1o, the regestration requrements of the LS. Securites act and applcable Slate Securtias Laws. Actardingly, thé Rights Equity Shanes are
only being offersd and sold in *Offshore Transactons® as defined in, and in refance on, Regulation & under the U.S, Sacurfias Acl 1o aligible equily sharehokisrs, locabed in
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This advertisement is for information purposes only and neither constitutes an offer or an invitation or a recommendation to purchase, to hold or sell securities
nor for publication, distribution or release directly or indirectly outsida India. This is not an announcement for the offer document.

All capitalized terms used herein and not defined herein shall have the meaning assigned 1o them in the Letter of Offer dated March 20, 2026 [the "Letter of Offer”
or "LOF”} filed with Mational Stock Exchange of India Limited ("NSE™) and BSE Limited ("BSE"). (together, "the Stock Exchanges”) and also filed with the
Securities and Exchange Board of India ("SEBI") for information and dissemination on the SEBI's websits pursuant to the proviso to Regulation 3 of the SEBI
{Issue of Capital and Disclosure Requirements} Regulations, 2018 ("SEBIICOR Regulations").
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Oy Company was onginally incorporated on May 10, 1874, under the Companies Act, 1956 a5 "Spundish Enginesrs Private Limited” with the Fegistrar of Compenies,
Maharashira ai Murnbai. Furier, the name of our Company was subsaquenlly changed io “TIL Liméed” and a fresh cerdilicaie of incorporation was issued on Ociober 4, 1985,
by the Regstrar of Companies, Maharashira 2t Mumbai_ The Registared Office of our Compary was shifted from Maharzshira to West Bengal pursuant b a spacial rasalution of
our Shareholders dated February 26, 1588 and confirmed by way of an order of the Company Law Boand dated Seplember §, 1888 and our Company received & cedificale of
reqestration of the crder of the court confinming transiar of the ofice from Maharashira 1o West Bengal dated January 6. 1347 issued by Regisirar of Companies at West Bengal.
For further delads regarding changes in tha name and Registared and Corporate Office of our Campary, please refer o tha secton Wlled “General information™ on page 44 of
ihe Letter of Offer
Registered and Corporate Office: 1, Taratolls Road, Garden Reach, Kalkats - T0D (124, Wes! Bengal, India
Contact person: Chandrani Chatterjee, Company Secrelary and Compliance Officer | Telephene ne.: +31 33 2460 3732-36
E-mail id: secratanal departmenti@tiindia com | Website: wenw lilindain | Corporate idantity Number: LT9090WH19T4PLCO41725

PROMOTER OF OUR COMPANY: TIL GLOBAL PRIVATE LIMITED (FORMERLY KNOWN AS INDOCREST DEFENCE SOLUTIONS PRIVATE LIMITED)

ISSUE OF UP TO 1,20,91,760 PARTLY PAID-UP EQUITY SHARES OF FACE VALUE OF 10 EACH OF QUR COMPANY (THE “RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF %165.00 PER EQUITY SHARE (INCLUDING A PREMIUM OF 2155.00 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO %19,951.40 LAKHS' ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 11 (ELEVEN) RIGHTS EQUITY SHARES FOR EVERY B4 (SIXTY-FOUR) FULLY PAID-UP EQUITY SHARES OF
¥10 EACH OF OUR COMPANY (“EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS

ON MARCH 23, 2026 (“RECORD DATE") (THE “ISSUE"), FOR FURTHER DETAILS, PLEASE REFER TO “TERMS OF THE ISSUE™ ON
PAGE 78 OF THE LOF.

“Assuming full subscription in the lssue, Allotment and receipt of alil Call Monies with respect to the Rights Equity Shares. Subject to finalization of Basis of
Allgtment. For further details on Payment Schedule, see “Terms of the lssue - Payment ferms” on page 32 of LOF

BASIS OF ALLOTMENT

The Bosnd of Deectors of TIL Limted wishes o thank all s Equll.‘y Siw-umlders midmbans an-:l mvasturs for thewr response io the lssue which opened for subscrption on
Wonday, March 50, 2028 and closed on Wednesday, Apni 8, 2026 with the lasi daie for co-market renuncialion of Rights Enfiflernanis on Wednesday, Apel 1, 2026 Out of the
iotal 2,045 Applications for 1,70,13 826 Foghts Equily Shares, through the Application Supparted by Biocked Amount (*ASBA") 102 Applications for Ti,di? Rights Equity
Shares were rejecled due lo technical reasons as disclosed in the Letter of Offer. The tolal number of valid Apphcabions received were 1843 Applications for 1.68 99,384
Rights Equity Shares, which was 140.59% of the number of Rights Equity Shares Aliofed under the issue. In accardance with ihe Letter of Offer and tha Basis of Aliatmant
was finalised on Thursday, Apil 8, 2026, by the Company, in consultation with the Registrar o the [ssue and NSE, the Designaled Stock Exchange for the lssue. The Rights
Issue Committee of the Company, pursuant o the delegation of authority by the Board of Directors al their meeting held on Thursday, April 8, 2028, took on rezord the Basis
iof Allobment s0 aporoved, and apprawed (he abotmant of 1,20 99,760 Fghl Equity Shares to successful Applicants. in [he lsaue, no Faghls BEguity Shares have Dean kept o
abeyance All valid AppScations after the nejection of beds received Irom nan-Eligible Sharehaldars and technical rejeclions hawe Bean considered lor Allaimant,

1. Basis of Allotment: EQUITY SHARE

No. of valid CAFs (including | No. of Equity Shares accepted | No. of Equity Shares sccepted WMMM
Categary () ‘applied (B)
Spacifiad nveshss i i 1152872 11,52 972
Non Renouncess 1,828 31,80,301 75,69 148 107,70 448
Renouncess’ 20 40,409 1,18,930 ~1,56330
Total 1,850 32,20.740 88,71,050 1,20,91,760

Tm irvagiovs (igantified tm:en‘ ot DF 1D & Chent 10] whoge names i nol #ﬁpﬂﬂl’ﬂﬁ the iisl of eigible aquily mamnnﬁm as on the Record Dale mm' who held tha
Rights Endtfement as on Issué closing Dafe and have appded for the issue me considarsd as Renouncees.

L Informaticn regarding Applications recalved (including ASBA applications recalved):

Category _Aoplications Recelved | Equity Shares Appled for __ EqutySharmualioied
| : Mumber % Number Value [7) % Number Value (%) %
Specified Investors F 010% | BOAOGOS | 75000000000 | 3567% N52872 | 14268028500 |  954%
Non Renauncess 2023 SB8% | 10783881 | 133574277375 | 6344% | 1077Ba48 | 133395681375 | B9.15%
Renouncees® z'ﬂ' 096% | 15838 | 1971820135 | 0% | 1503 1971820125 | 1.32%
Total 2,048 100.00% | 17013826 | 210546097500 | 100.00% | 12001760 | 149,63,55,30000 | 100.00%

“The invasfors (idenhifled Dased on DF 1D & Clhenf 1D} whose names did ol agpear on the sl of eligible equily shareholder as on e Recard Dafe and who held the
Rights Entffermerd as on lesue closing Dade amd have appied for he iesue &g considenad Bs Renoancees.

Intimations for Allstmant | refund | rejection cases Tha dispaich of Allotment Advica cum Unblocking Intimation 1o the nvestons, as applicabls, commencad on
Monday. April 13, 2026 and has been compieted on Monday, April 13, 2026, Tha nsinictions to SCSBa for unblocking of funds in case of ASBA Applications weara givan on
Thursday, Apail 8, 2028, The ksing application was fled wih BSE and NSE on Friday, April 10, 2026 and Friday, Apnl 10, 2024, respectivaly and subsequently the isting
appicyaks wons recaived o Friday, April 10, 2026 and Friday, Aprl 10, 2026 frem BSE and NSE respettivaly. Tha cradit of Rights Equilty Sharas (n dematedalized form 1o
maspecive demid accounis of Allotless was compleled on Manday, Ap 13, 2028 For (Udher delalls, see “Termy of fasue - Allafmanl Advice or Refund’ Unblocking of
ASEA" ori page 101 of tha Leter of Ofiee. Pursuant to the lisling and irading approvels granted by BSE and NSE, the Rights Equity Shares Allotied in the lssua wil
commence brading on BSE and NSE on Manday, Aprll 13, 2026 and shall be raded under ihe same ISIN INEBJSTZD0ZE as the exisling Equily Shares In accordance
with the SEBI circular bearing refarence no. SEBUHO/CFDDIL2ZICIRP202013 dated Janwary 22, 2020, the request for axtinguishmant of Rights Entitiament has been
sent o NSDL & COSL on Friday, Apnl 10, 2028

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALISED FORM,
Disclsimer clause of NSE (Designated Stock Exchange). 1! @& 1o be danglly undersiood that the permission gven by NSE should nol in any wity be deemed or
conutrued thal the LOF has been claared or approved by NSE, nor doas i centily ihe correcinass or complelensss of any of the conlents of the LOF. The inveslors ana
advisad 1o refer o the LOF for ihe full lext of e Dssclaimes disuse of the NSE under (he heading "Other Regufafory snd Stafulory Disciosure - Disciainer Clause of NSE™
on page 75 of the Leter of Ofler

Disclaimer clause of BSE It Is 10 be distinctly undersiood that the permission given by BSE Limited should nol in any way be deemed or construed that the lefier of offar
has bean deansd of approved by BSE Limited, nor doas it cenify tha cormeciness or completerass of any of the conlants of the @iter of offer. The Invasion are advised 18
raler bo the Letler of Offer for the full lext of the Disclaimer dause of the BSE Limiled under the heading "Other Regulatony and Statufary Disclosure - Disclaimes Clause of
BSE™ on paga 75 of tha Lattar of Offer.

The Irvesiar may contact the Rogistrar to the issue in case of any guery(ies)igrevance(s} Inciuding credi of Ragnd Equity Shares and contact respactive Seil-Canified
Syndicate Banks ("SCSB8a") lor any query regarding unblocking of funds,

EGISTRAR TO THE

RETARY AND COMPLEANCE OFFICER

SSUE COMPANY SEC

Chandrani Chatterjee, Company Secrelary and Compliance Officer
o) MUFG vwrcmime 1, Taratclla Ras, Gardan Reach, Kalkata - 700 024, West Bangal, India
Telephone: +31 33 248% 3732-38, E-mail: secralanal depariment@iilindia.com;
MUFG Intime India Private Limitsd WabaRe: Wiw.sincia.in

(formerly known as Link intime India Private Limited)

=801, Vsl Floor, Embassy 247, LBS Marg, Surys Magar, Gandhi
Magar Vikhroll {West), Mumbal ~400 (&3, Maharashira. ingia
Talephone Number: +87 8108114945

Email Id: tllimted rights2026&)in. mpms mufy.eom

Website: www in mpma miks com

Contact Person: Shant Gopalakrishnan

SEBI Registration Na.! INROOOH4058

Invesior Grievance e-mail: ilimdead rights2026@in mpms mubg.com

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

Inssaator may conltact e Reglsirad o Bhe lssue or he Company Secrelany and Compliance Officer
for oy pre-lasue orposi-lssue related maliers. All grievances relating io the ASBA proosss may ba
acdressed i the Registar o he lssue, with a copy Io the SCSE, giving complate details such as
name. addmes conkact ramber|s), a-mall address of the solef fref halder, falio mumbar or damai
aceount of the Applicant, number of Bquity Shares applied far, smaent Blocked, ASEA Asooun
number and the Dezlgnalss Beanch of tha SCSH whara the Apalicatian Farm, o I pain papaer
application, 85 the case may be, wes submified by the ASBA Investors. For detais on the ASBA
proceds, see * Terms of the Jssue- Making of an pplicetion throwgh ihe A5BA Process” on
page 81 of the Latbar of Offar

For TIL LIMITED

Cn bakalf of Baard of Diraciors

Sdi-

Placa: Kolkata, West Bangal Chandran| Chatterjos
Date: Agril 13, 2026 Company Secretary and Comgliance Officer

TiL LIMITED has filed a Lefler of Cffer with Stock Exchanges on March 20, 2026, The Letter of Offer 15 availsble on the website of SEBI &l ww.sebl.gow in the website of fhe
Stock Exchanges ai www bseindia com, www nseindia com, respectively, the Company’s websile al www. lilindiain and the websie of the Registar st
wiww.in mpms mulg.com. Potentisl investors should note that imesiment in equity shares involves a high degree of risk and are requested 1o rafer 1o the Leter of Offer filed with
the SEBiand the Stock Exchanges, including the sechion illed "Risk Faciors™ on Page 20 of the Lefterol Offer, fordetails of the same, when 2uailable.

Thiz announcement nas been prepared for publication in ndia @nd may nod be released in the United States. This announoement does aof constitube an offer of saleof secunties
i any jurisdiciion, including the Uniled Sistes, and any secwilies described in this snncuncement may not be offered or sold i the United Staies and will not be, registered under
the US: SecurfiesAct of 19331 25 amended, or an exempdion from regisiration. The Rights Enfitlements and the Rights Equity Shares hawe not been, and will not be, reqistened
under the Unided States Secunties Actof 1933, 23 amended (the "U.S. Securities Act’) and may not be offered or sofd within the United States. excepl pursuant to an exemphion
from, or in & iransachion nol subject o, the regsiration requirements of the U 5. Secunties scl and applicable Slate Securites Laws, Accordingly, the Rights Equity Shares are
ondy being offered and soid in “Oifshore Transactions™ as defined in. and in refiance on, Reguiation S under the U S, Securilies Adt o eligible equity shancholders, lecated n
junsdictions where such offer and sale 5 permitiad pnder the Iaws of such junsdicons. The Ofering Tn which this Letter of Offer ralstes is nol, and under no crcumsiances s ko
be oonstrued as, an Oifering of any Righls Enlifements or Rights Equity Shares for sale in the Untled Stales or a5 a soliciation therein of an Offer to buy any of e saxd
Securities. Accardingly, you should not lorwand ot transmit the Letier of Offer inte the Linited States 21 any time.
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