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Ta,
Thie Manager, Listing Compliances,
Department of Corporate Services Mational Stock Exchange of India Limited,
BSE Limited, Exchange Plaza,
Phirode Jeejeebhoy Towers, Bandra Kurla Complas,
Dalal Streat, Mumbai- 400001 MMumbai-100051
Scrip Code: 533623 NSE Symbol: THARIA

Dear Sir/Madam,

Sub: Qutcome of the Board Meeting held on 29" May, 2023

Pursuant to the requirements of Regulation 30 of Securities and Exchange Beard of India (Listing
Ohbligations and Disclosure Regquirements| Regulations, 2015 and any other applicable provisions, if amy,
it is hereby informed that the Board of Directors of our company in its meeting held on 20 pMay, 2023
which commaenced at 03,00 P.w. and concluded at 0d:40 P.M. inter-alia, have approved the follawing:

1, Audited Financial Results of the Company for the Quarter and Year ended 315t March, 2023 along
with Independent Auditor's Report therean.

2. Statement of Assets and Liabilities for the year ended on 31st March, 2023.

1, Cash Flow Staterment for the year ended 31" March, 2023,

As required wnder Regulation 33 of the SEBI (Listing Obligations and Disclesure Regquirements)
Regulstions, 2015, a copy of Audited Financial Results along with statement of Assets & Liabilithes,
Declaration with respect to the Audit Report with unmodified opinion to the Audited Financial Results and
certified copy of Audit Report is attached herewith,

This is for your infarmation and recond,
Thanking you,

Yours faithfully,

For, Tijaria Polypipes Limited

1 Digitally signed
Shipra. esars,
Gandhi et aer

Shipra Gandhi
({Company Secratary & Compliance officer)
M. Mo. ABE405
Carrespondence Office: Regd, Offlce § Warka-
8-130 {H}, Aoad Mo. 8.0, ¥ishwakarma Industrial Area SP-1-2316; RHOO ndustrial Area

lalpan-30201 32 |H-‘|_I-:| Imitia HH""E"Q"‘Z'IEDHI'E. Sitapurs Extm
Tal  141-2333722 laipur-30022 | faj, ) India,
£-mail; infodtijaria-ppes.com Cik = L 5T E9R12006PLCO2ZR TR



Charterad Accountants

TO

THE BOARD OF DIRECTORS OF

TIJARIA POLYPIPES LIMITED

(CIN ; L2Z5209RJZ006PLCO22828)

Regd. Office : SP-1-2216, RIICO Industrial Area,
Sitapura Extn. Jaipur, Rajasthan - 302022

Independent Auditor’s Report On Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

Report on the audit of the Standalone Financial Results of Tijaria Polypipes
Limited

We have audited the standalone financial results of M/s Tijaria Polypipes Limited for
the guarter ended 31st March 2023 and the year to date results for the period 1st April
2022 vo 31st March 2023, attached herewith, being submitted by the company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements] Regulations, 2015.

These quarterly financial results as well as the year to date financial results have been
prepared on the basis of the interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 (Ind AS 34) for Interim Financial Reporting
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules
Issued there under; or by the Institute of Chartered Accountants of India, as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the acditing standards generally accepted
in India, Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial results are free of material
misstatement(s). An audit includes examining, on a test basis, evidence supporting the
amounts disclosed as financial results, An audit also includes assessing the accounting
principles used and significant estimates made by managem e heiiew:- that our
audit provides a reasonable basis for our opinion.

404, 4th Floor, OKAY Plus Tower, Near Vishal Mega Mart, M.|.Road, JAIPUR
Telephone Mo, (O): +91-141-4010435 Mobile No: +91-982-920-0435 | E-mail: amitagrawalca LO0@ gmail.com




The Company has prepared financial results as prescribed in the SEBI Regulation 2015.
We do not express an opinion on the accompanying statement of the Company. Because
of the significant of the matters described in the "Basis for Disclaimer of Opinion”
section of our report. In our opinien and to the best of our information and according to
the given to us these quarterly financial results as well as the year to date resulrs:

i are presented in accordance with the requirements of Regulation 33 of the
SEBI [Listing Obligations and Disclosure Requirements] Regulations, 2015 in
this regard; and

il. Glve a true and fair view of the net loss and other financial information for
the quarter ended 31st March 2023 as well as the vear to date results for the
period from 1st Apr 2022 to 31st Mar 2023.

Basis for Disclaimer of Opinion
We draw your attention te:

a. Bank of India has declared Non-Performing Assets (NPA) to the Company on
20.06.2022 {w.ef 27.11.2020) as on date outstanding loan amount was 7250.19
Lacs and Bank Guarantee Rs 57 lacs total Rs. 7307.19 Lacs. As per the section
13(8) of the SARFAES] Act, 2002 the right of redemption of secured assets, Bank
of India has excising the power and forfeited Equity shares investment of
Promoters / Directors and their relatives total Amount Rs. 474.06 Lacs. This has
been shown in Financials statements as Loan against shares forfeited.

b. The company has taken a loan of Rs 44 lakhs from the directors, this amount is
pending since last years. Management treating it as current borrowing and no
provision for interest has been made.

. During the Financial Year 2022-23 Bank of India has sold total numbers of share
1417858 amounting Rs. 76,33,435/- which was forfeited by the Bank of India
related to directors / promoters and their relatives person / companies. The said
amount has been credited by the Bank of India against outstanding loan amount.

d. As management has been decided that there is not made interest provision on
NPA declared Bank Loan Account since declaration of NPA by the bank i.e. 1st
July 2022,

e. The company has total outstanding loans and advances of Rs. 2294 /- lacs as on
the year ended 319 March, 2023 from various entities. We have circulated the
independent balance confirmation for the majority of the uutsmndmg loans and




Accordingly, due to lack of sufficient and appropriate audit evidence, we are
unable to comment on the recoverability and existence of such loans and
advances.

. As per Standards on Auditing (SA) - 505 External Confirmation, Independent
Balance confirmation for outstanding Bank Balances as on 31.03.2023 were
sought during the course of audit and the response to the said confirmations
were received by us.

g. Some of the balances of Trade Receivables and Trade payable of the Company
are subject to confirmation from the respective parties and consequential
reconciliation/adjustment arising there from, if any.

h. The company has declared land and building of Rs. 29.82 Lacs situated at
Daulatpura, |aipur held for sale since long times, Refer to IND AS 105 for this to
be the case, the assets must be available for immediate sale in its present
condition, for the sale to be highly probable, the appropriate level of
management must be committed to a plan of such assets. In this regard the
company management not provide any future plan to execute the same.

i. The company has a Gross Tax Asset of Rs, 21.42 Lacs as on 315 March 2023
pertaining to various yvears. The company has not provided with the status of the
assessment /refund /appeal for the said Tax Assets and hence, due to lack of the
information and documentary evidence, we are unable to comment on the
recoverability of the tax assets or requirement of the provision, if any.

§. The company has a Yarn Division in the textile segment which has been closed
for a long time. Plant and Machinery and other assets belonging to Yarn Division
on which depreciation charged by the company. We have been unable to find
sufficient appropriate evidence as to whether the company will be able to
resume production under this division. The total amount of Gross Assers as on
31.03.2023 in Textile Segment is Rs.83.98 Crores and the Net Block of Assets Is
Rs5.19.48 Crores which includes the assets of Blanket Division and Yarn Division,

We conducted our audit in accordance with the Standards on Auditing ["5As") specified
under Section 143(10] of the Companies Act, 2013 ["the Act”). Our responsibilities
under those Standards are further described in paragraph [(a} of Auditor's
Responsibilities section below. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India ("the TCAT")
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results for the vear ended Month 31, 2022 under the p rikjic f the Act and
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the Rules thersunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the
audit evidence obtained by us is not sufficient and appropriate to provide a basis for our
audit opinion.

Emphasis of Matter

We draw your attention to:

a] The Company has cutstanding payable of Rs. 5,55,045/- as on 317 March
2023 towards Group Gratuity Payable in previous years.

b) The Company has outstanding payable of Rs. 44,00,000/- as on 31st March
2023 towards loan from Directors payable in previcous years. There is no
interest provision was made during the financial year.

Other Matter

The Statement includes the results for the gquarter ended March 31, 2023 being the
balancing figure between the audited figures in respect of the full financial year
ended March 31, 2023 and the published unaudited year-to-date figures up to the
third quarter of the current financial year, which were subjected to a limited review
by us, as required under the Listing Regulations.

For AMIT RAMAKANT & CO
Chartered Accountants

FRN 009184C

"I. L II1 e o LI
Fhannd gt
(CA AMIT AGRAWAL)
PARTNER

M.No. 077407

Place : |aipur
Date : 29th May 2023

UDIN : 23077407BGYFHWT7630



TIJARIA POLYPIPES LIMITED

TEL/FAK: (FL41-3333733; EMAIL: .Mmlnﬁnmmmﬁ.mu, WERAITE: WaW. TLIARA-FIPES, COMN
STANDALONE AUDITED FINASCIAL HESULTS FOR THE QFARTER ARD YEAR ENDED MARCH 31, 2023
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TLIARIA POLYPIFES LIMITED

BALANCE SHEET AS AT MARCH 31, 2023 o %in Laca)
| Particulars Az at March | Az at March
31", 2023 31", 2022
Audited Audited
'ASSETS
'Non-Cuarrent Assets
Praperty Plant And Equipmert 2 531.10 2 BTHR.A0
| Financial Assets
| Becurities Deposited 0_50 .50
|Other Non Current Assets 160.3Y L 04
'Total Nen-Current .ﬂ.mtl. 2.692.49 4 039,04
| Current Asscts
[Iventories 50,47 576.33
[Financinl Assets
Trade Receivables 2503 78 2,521 .41
Loans & Advances 43510 39,47
|Cash and Cash Equivalent 4 835 4.58
|Bank Balances other than cash and cash eguivalents 165 .48 250 .57
|Cither Currenid Assels 26268 302 a7
[Mon Current Assets Held For Sale 29.83 2083
|Total Current Assets 3,460.19 3, 730.56
;T-M:nl Assets 6,152.68 | 6, T69.60
|EQUITY AND LIABILITIES
Equity
Equity Share Capital 2,863 86 2860 .66
Other Equity
Generid Reserye a7.08 a7.08
Retamed Earning -11,155.23 | -10.Z212.90
__Bhare Premium 5,TEU.5] 5, THG 90
Total Equity 241569 -1, 473.26
Liabilities
Hon Current Liabilities
Finanecial Liabilities
Borrowings 6,546.34 5,823.35 |
Total Non Current Liabillties 6,546, 34 5,823.35 |
|Current Liabilities
Financial Liabllities
i Borrowings 1,051, 44 1,052 07 :
Trade Payables Tt 94 1,063.40 |
Crifier Fayables 670 31.20
Securily Depsosils 10,10 1010
|Dther Current Lisbilities - HR.TS 233.74
Total Current Liabilities 2,021.93 i 2,419.51
‘Total Equity & Liabilities 6,152.68  6,769.60

For and on behalf of the Board of Directors
For Tijarla Polypipea Limited

FEN: EID'E']E-#C
:-I: L
Lf}wﬂ..l"
Partnér

0L No. (0577407

Flace: Jaspar
Drate: Moy 29, 2025

ALOK JAIN
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TUARIA

TIJARIA POLYPIPES LIMITED

STATEMENT OF CASH FLOWS

Farticulars Year Ended Year Ended
31.03.2023 31082022
Amdited Andited
(A} Cash Flows Frem Operating Activities
1. Profit / |Loss} Before Tax -9,45,55,231 28 21 69,46,078 92

2. Adjustment for -

Depreciation and Amnortisation Expenses

Frovizsion for Incomie Tag f FHT eardier vears

Fruterest lncoame

Interest an Borrowings

Profit e Sale of Property [ Iovestments

3. Operating Profit before Working Capltal Changes |1+2]
4. Change in Working Capital

(Exciuding Cash & Bank Balances)

Incrsase-) § Decreane i Trsde & Other Recevables
Increase |- f Decresse in Inventorses

Increase -] / Decresse in Loans and advances

Fncrease |- F Decreade 15 Onher Cuirenl Assels

Increase § Decrease |=] in Trade pavables and Other Current
Fakulities

Change in Working Capital

5. Cash Generated from Operations [3+4)

6., Tax Paid

7. Net Cazh Flows from Operating Activities

{B] Ca=sh Flows from Investing Activities

Procesds from sale of Property, Plant and equipment [/ Transfer aff
AsRBEEs

Furchase of Property, Plant arsd Equioents

Inteses Feceyved

Net Cash Genedaled [ (Used) i 1evesting Activities:
{C | Net Cash flow from Flnancing Activities
Increase (] F Decrease in Eguities

Ieereass in Eguisy (Share Warrani)

Increase m Share Premimm

Fepoyment aof Term Barrowimnps

Frocesds froamn Cither Harrowings

Emvteresl Pl

Met Cash Generation J (Used) From Financing Activitees

[} Net Change in Cosh & Cash Equivalents [A+B+C)
[E1) Canh & Caah Equivalents as at the and of the Year
[EZ) Cash & Cash Equivalents as at the Beglnning of the Year

Wet Change in Cash & Cash Equivaients [(E1 + EZ|

1,32,20,558 40 4,12, 87 640 04
3,210,906, 00 2
-4,57,830.25 -16,25 81077
201,47, 36000 8,42, 15,240 B
254,125 30 35,56.441.11
4,10,29.111,74 8,565,139 667,74

17 63, 223,59
0,25 85000047
-3 50003, 8] B

1.25.893, 258 40
305,02, GRS TE

L2550, L2475 17
G009, 08,221 25
134,000 06

44 B1 451 02
140,75, 21,37 1. 48

=1, 14, 889 35

11.10,14. 77608

-5,32,54,000. 10 2,150, 2 IB.:?_'!.H
5,22 24.001.10 23,1502 218 31
12 5. D000 e e T

- -14,77.311.24

4,57 B302S 16,25 810,97
16,82,830.25 _58,18,806.65

R B L R ,u B T2 RN 03

201,37, Hd0.05

B2 15 349980

e
5,19,98,434,18 5, 14,42,5620.26
4,37,263.33 -2,41,31,585
8,85 21632 4.57,072 90 ﬁr:u
4,57,972.99 2 45.?9.553.29
4,37.263.33 -2,41.31,695.30

The ahove cash flow stastement has been F"F"’"d under Ehe ladirect mothod an ael oul in ascounting

atandard - 3 on cash Now ststement.

For Amit Pamakant & Co.
Chartered Accounianes
FheM: ST

CA Al Agrawal
Pariner

M. Mo, GrT407
Plaoe: Jampur

Date: May 20, 2113

Far wnd &n bokall of the Beand of Dicectars

For Tijuris Pelypipes Limited

ALOK JAIN

Dlgptaly signed by
ALOE LM TLIARLA

TUH.HI.I'!'L Chake 30290529

P27 3 1055

Alok Juin Tijaria
Meaamaging Dhrecton

DAN: 001 14957



