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Dear Sir,

Andited Financial Results for the year ended 31* March, 2014.

We are encloging the Audlited Finaneial Results for the year ended 31% March,
2014, as considered by the Board of Directors of the Company in their meeting
held on Tuesday, 27" May, 2014, for your records.

Thanking you,

Yours faithfully,

Tiss Walst Qil &9 (Inshigl Wi,
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Purtleulivg STANDALONIE CONSOLIDATISR
?;'::;:";r ?:Ll:‘:l':;r ?;::I:::r ‘_‘{unr_ﬂ!jdﬂtl Yaur ended | Yenr anded | Yaor m}dagl
51.082014 | 31.12.2013 | 81,03 3013 31032014 [ 5103.30134 | 31,08,2014 | 31.03.48013
Uniudlled | Unoudited | Unaudited | Audited Audited Audited Audierd
1 [laggme fiem. eperatiang
Giroan Sales 31657 20651 29466 1156441, 100024 1218A2 113648
Lenes: Diadount & Rabntea 21356 2384 2882 ODBHG anld o885 BGld
nning Ity 4000 anas 3806 14900 iosa 14003 13983
(a) Net Soles/ Tnéomé Fom opatation 152631 23a24 TR 00703 BORI0 970494 10064
() Other Operating Income 44 28 60 161 248 101 248
Total [income fram operation (not) 45300 23452 2207 0864 Bid 74 97155 20403
2| Exnsnaca
{n) Coat of rew mi&rinls sorwvdmed 16939 15431 14188 60603 BGHHG ERE 593563
{b) {Incranue)/ deerense in Block In
Trade and work in progreas {154) 542 14 [948) 1237 (948) 1207
{c) Employar benefits cxpennca a1 1102 N34 4343 3083 IHHG 4282
{t Depraciation and amortization expenuny i) 223 200 #41 009 047 919
(&) Oiher sxpenans 5361 1724 4042 17441} 15486 186(10) 16085
Totnl Fxpenwes 23118 A1l 20414 gaan TBAT1 a8438 81870
3|Prafit/ (Lows) from opmatlona beforg ether ingome, linance 219 2400 2433 ETETS Ly 4117 Hado
coats nnd excaptional itema (1-4)
4|Other Income LLL? 435 a0k 2079 1014 JOHO 1013
5(Profit/(Losa) from ordinury uctivilics hetoeg linance costa and
sxteptional itema [3+4) 3908 2565 1n2e 10724 9431 10,307 U430
6| 1{nance Coat i - - u - - a7 21
7|1vaflt/{Loss) rom ordinary activitiea ifler inaned voglta hut
ligfore eaceptionn) ltema(S-6) JI08 2565 3nan 10724 24321 10370 414
#lixeeptional lemo [Helor nota 4} 348 - - hLT " REL "
g | ProfiL/(Loss) irom ordinary sactivitiea before tx (7-H) 2960 2305 309 10376 0441 10032 ad18
10| Tnx expeneos [nat of income) [ 1144 Hou 10453 3542 A3y 3544 3127
11| Net, irofit/(Loas) fram ordinary activities nfter tux (G- 10] 1,770 1756 L276 [LAE] 6304 G418 Ldal
12 [Net Pealit/{Loss) after taxes, minerity interent nnd atuirs of 177t 1766 1976 hH34 6204 6480 [
Profit/ (L.oso] of naaw:laley
13 P‘l""“P f?‘i':‘_’_"l‘"_?"“‘i‘!""‘,"“F‘"“l (¥oce Valug Ra 10/-; " H5 ;5] ]+ [:1:] H5 I i.'ll.'.’vI N Ha
(@) BBak 40346 301.66 226,81 THAAG Y4440 743,84 722.04
() Dltuted PIER.TH 201 66 226 81 Th&.4h0 732 .40 T3 B4 Ta2.04
it Eurning Per $hore (efter extroordinary iteme) (of Hs. 10/-
each)(not annuolized)
(e)Baslg 203 86 201.66 q26 H1 78446 73240 74.3.H4 723.04
(b)Ellutad 204 84 101,56 226 A1 T84 46 73340 T4 K4 Taz.04
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STANDALDONE CONHOLIDATIAD
Particuls ?:_l?;:;r 2’;‘:{:;" T}'ﬁ:;r Yaur ended | Yeurr andad | Year ended | Yeéar andad
Ir
31.03.2014 |31.12.3013| 31.05.2013 11.05.2014 | 31,03.2013]31.03.3014( 31 03,3013
I — Unaudited | Unundited | Unaudited | Avdliad Audited Audited Audited
FARTICULARS QF HAREHQLDING
1. Publie 3harchelding
- Nip. of Sharce 642810 £42810 642010 644810 612810 642410 042810
+ Percentiyd of Shareholding 7578 T5.78 73.78 75,78 73718 7478 7578
. Promotars and Pramaters Group Sharchelding
{a) Pledged / Encumbered
- Number af 3haros Nil NiL it Hil Nil Nil Nil
- Pareentage of shares {aa o % of the ratal eharahalding of Nil Hil Hil ] Nil Nil it
promaker and promoter group)
- Peroontage of alviren (as u % of the total  shara enpltal NIy Nl Nil Nil NIl Nil Nil
ol tha Canpany)
(k) Non - encumbered
- Number of shargs 22R190 228390 128300 228300 228340 22a390 QIR0
-Parecriage of shares {aa o % of the total shareholding of 100.00 100,00 1o.00 190.00 100 00 100.00 100,00
pramagier and promoter group)
- Pepeantage of stiares (an o % of the total ohare aplin) 26.22 FLPF @6 23 20521 26 22 24,22 26.23
of tha Campany)
Purtculara Gunrter ended 31 (0:).2014
THVESTOH LCOMPLAINTY
Pending nt thy DEEINRINA of Mg quarter NIL
Reselvad during tha quarter 2
Dinspeacd of durlng the quartar )
Ramnining unregolved at tha and of the uwtar NIl
ATATEMENT OF ADSITS AND LIADILITIES
(Rn. Inh Jakhe
HTANRALONE CONBOLIDATER
Forticulars Yearender | Year onded | Yenr andad | Yeor aneded
41032014 (41 09,2013 31.03,2014 | 31.03 2013
Audlted Aviid e Avirlited Auditarl
¥QUITY AND LIABILITY
Snaroholdar's Fund
{n) 8hara Capital a5 k] (1] i1
(1) Remervas and Burplua ARG76 20800 48104 3666 |
Bub-taal Sharsholder'a funda HHte] 3381 Ad180 33774]
Man-gurrent llubilltea
{n) Baferred tox lInkitas {net) L] 123 8 122
[k} Oiker lang-term Hubiiitas 1676 1905 1570 1496
le) Long - leem provigions | 250 1075 1247 10846
Bub-total=Non- Currant linbilitics IS I R 4704
Current labilitien
{n) Sherl-erm borrowings - - 0323 508
{b) Trade puynblas 11002 g 13050 10647
(e} Ctbiar cureent Habsilitlaa 2810 L abal ALY
{d}ahortsterm provisions 2373 1843 178 1842
Bubrtotil Current labilitlze 16147 (KL 19330 1h0A1
TOTAL - LQUITY AND LIAGILITHES G761 B0 A48 60488 5152
ASSETS
Nur-cuyrient pageta
{n) Fixed Assgtn a94a1 7145 7130 7100
(b}dgpsdwill o consclidation n - 5110 auT
{£) Nun-cuerent invealmonta 5700 LR a1 60
{d) Long term loane and ndvanecs 251 n7h 318 540
Bub-totol-Non-¢urrdnt assen 14802 13104 14594 12047
Current hasata
{n) Tnventories 10758 15438 10756 | 8737
(b} Trade redelvablas 14866 12007 17589 14483
() Gash and coah squlvelonts 8216 4804 LEL 4878
{d} Bhort-term laanas ond advances 39639 a6al ADDE 18
Suh-total-CUrrent Dasets 44701 5714l 47794 A8580
TGTAL ABSIETS a760 1 S0d4d 6o3sg 51647
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| The ahbove Audited Financial Results ward eviewed ly Audit Commitee and appraved by the Benrd of Direetora nt o mesilng held on 37th Moy, 2014

g figure of the quurter ended 31al Macch, 4014 and 31at March, 2013 are the balaneing figuran between audlted Ngurea i reapect of the Tl finanaial
yoar and published year to date flauree upto nine monthe of the relevant inancial yoar.

1 The Consolidnted Financial Resulte include rauuite of wholly ownad aubaidiorics - vaedol [ntgrnotional Limited, Veadol Internatlensl DMCC iind Vesdal
Intermational BY.

4 Easepllonal item for the year aded 316t Morch, 3014, repres<nia logs Incurred on salg of equlty whaces of Yule Agro Industriaa Limit4d.

5 The diminution in vidug of lnpveatment of Re. 41.00 Lakha held by the GCompany (s Aol of A permonent diatlre and neeordingly nio provioion has bean
made in ihe Acenunta for the quarter and yeur ended 318t March, 2014

& Direglore have recomipendgd final dividand af Ra. 300/ - per ahire during the yoar aubject to npprovel of shorcholddra.

7 As the Compiny's husinssa activity falle within u aingle significunt primary busineas esgmant vig, “LubricARts", no scparale segment inmrmaton ia
discloaal.

A Figures of pravious year / peried hava boen regroupad/rearranged wheravar naccaanry.

Place Kolkats
Date. 47Lh May, 2014
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RAY & RAY

CHARTERED ACCOUNTANTS

6 CHURCH LANE, KOLKATA - 700 001, POST BOX NO, 706
Telephones ; +91-33-22480861, 22438562, 22309584, Facsimile : (033) 22480547
Telegrams : ASSURE, KOLKATA, E-mail : raynray @ vanl.com

Independent Auditor’s Report
To the Members of
TIDE WATER OIL CO. (INDIA) LTD,

Report on the Financial Statements

We have audited the accompanying financial statements of TIDE WATER OIL CO. (INDIA)
LTD. (“the Company”) which comprise the Balance Sheet as at 31 March 2014, the Statement of
Profit and Loss and the Cash Flow Statement for the year ended and a summary of significant
accounting policies and other explanatory information (other notes to financial statements).

Management's Responsihility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in

vinrndenns minhe ghy A wusnmtinn Cinsdoudn enfosnnd tn in mib anatinn (30 of Soatinn 711 of tha
statements that give a true and fair view and are free from material misstatement, whether due to

fraud or error.
Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with the ethical
requirements and plan and perform the audit (o obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of risks of material misstatement of the financial statements,
whether due to fraud or error. In making those risk assessments, the auditor considers internal
contral relevant to the Company's preparation and fair presentation of the financial statements in
order to design audit procedures that are appropriate in the circumstances, An audit also includes
eveluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates mude by management, as well as evaluating the overall presentation of the
financialstatements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit apinion.

MUMBA! » NEW DELHI « BANGALORE » CHENNAI » TIRUNELVELI
Ciry Office - 33D, Mirza (halib Street, Kolkats - 700 016, Ph. : 4064 8107, 4064 8108, 4064 8109, B-mail . coynroy @ airtelmail.in
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Basis for Qualified Opinion

i, Note no 22,7 of Notes to Accounts regarding non provisioning of possible diminution in
value of quolted investments

Qualified Opinion

Tn our opinion and to the best of our information and according to the explanations given
to us, except for the effects of the matter described in the Basis for Qualified Opinion
paragraph, the financial statements read together with the notes thereon, give the
information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India,

) in the case of the Balance Sheet, of the state of the affairs of the Company as at 31st
March, 2014,

b) in the case of the Statement of Profit and Loss, of the profit for the year ended on that
date; and

¢) in the case of the Cash Flow Statement, of the cash flows of the Company for the year
ended on that date,

Report on Other Legal and Regulatory Requirements

1 As required by the Compames (Auditor’s Report) Order, 2003 (“the order™), as amended,
issued by the Central Government of India in terms of sub-section (4A) of Section 227 of
the Act, we give in the Annexure a statement on the matters specified in Paragraph 4 and
5 of the said order.

5.1 Asrequired by Section 227(3) of the Act, we report that;

PRT N Y YT rmh:h_n_;l}nl_rl_ alLthn snfarmntian, nnd. nu:n.lnnnl-,;nnvn mihinh tn tha hapt nf Aoe
company 50 far as appears from our examination of those books;,

c. the Balance Sheet, statement of Profit and Loss and Cash Flow Statement dealt with
by this report are in agreement with the books of account;

d. except for the matter described in the Basis for Qualified Opinion paragraph, in our
opinion, the Balange Sheet, Statement of Profit and Loss and Cash Flow Statement
comply with the Accounting Standards referred to in sub-section (3C) of section 211
of the Act;
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e. on the basis of written representations received from the Directors as on 31 March
2014, and taken on record by the Board of Directors, none of the Directors is
disqualified as on 31 March, 2014, from being appointed as a director in terms of
clause (g) of sub-gection (1) of section 274 of the Act,

f. the Central Government has neither issued any notification as to the rate at which the
cess is to be paid under section 441 A of the Companies Act, 1956 nor has it issued
any Rules under the said section, prescribing the manner in which such cess is to be
paid. However, no cess is due and payable by the Company,

For RAY & RAY
Chartered Accountants
(Firm’s Registration No. 301072E)

Amitava Chowdhu
Partner
Membership No.056060

Place: Kolkata
Date- 27 May, 2014
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ANNEXURE TO THE AUDITORS’ REPORT

(Referred to in

)

paragraph 5 of our report of even date)

Ahe.Comaapyhes, mairg 1ioedasemmy saptd* hndd b He mbnagement duting
the year but there is a regular programme of verification which, in our apinion is
reasonable having regard to the size of the Company and nature of its business.
Pursuant to the programme, plant and machinery located at different
locations/factories have been physically verified by the management during the
year and no material discrepancies between the book recards and the physical
inventory have been noticed.

(¢) The fixed assets disposed off during the year, in our opinion, do not constitute a

2. (a)

(b)

(c)

substantial part of the fixed assets of the Company and such disposal has, in our
opinion, not affected the going concern status of the Company.

As explained to us, inventories were verified by the Management during the year
at reasonable intervals. In our opinion, the frequency of verification is reasonable.

In our opinion and according to the information and explanations given to us, the
procedures of physical verification of inventaries followed by the Management
were reasonable and adequate in relation to the size of the Company and the
nature of its business.

On the basis of our examination of the inventory records, in our opinion, the
Company is maintaining proper records of inventory. The discrepancies noticed
on physical verilication of inventory as compared to book records were not
material and have been properly dealt with in the books of account,

3. As informed to us, the Company has not granted any loans, secured or unsecured to
Companies, firms or other parties covered in the register maintained under Section 301 of
“the Act”. Accordingly, clauses (iii)(b) to (iif) (d) of paragraph 4 of the aforesaid Order

are not

applicable to the Company for the current year,

4. As informed to us, the Company has not taken any loans, secured or unsecured to
Companies, firms or other parties covered in the register maintained under Section 301 of
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“the Act”. Accordingly, clauses (iii)(e) to (iii) (g) of paragraph 4 of the aforesaid Order
are not applicable to the Company for the current year.

On the basis of our examination of books of account and according to the information and
explanations given to us, in our opinion, there exists an adequate internal control system
commensurate with the size of the Company and the nature of the business with regard to the
purchase of inventory, fixed assets and with the sale of goods. Further, on the basis of our
examination of the books and records of the Company and according to the information and
explanations given to us, we have neither come across nor have we been informed of any
continuing failure to correct major weaknesses in the internal control system of the Company.

According to the information and explanations given to us and on the basis of checking of
books of account of the Company, we are of the opinion that the Company had not entered
into any contracts or arrangements required to be entered in the Register required to be
maintained in pursuance to Section 301 of ‘the Act’,

In view of our comments in paragraph 6 above, in our opinion, requirements of clause (v) (b)

nf naragranh 4 of the aforesaid Order are not applicable to the Company for the current year.
58A and SBAA cvl}e‘? e Act‘;l ang tl?c (Eompan:cs E\cceptance gl" ‘I‘_I)epomtS) .l{ules,vly‘/:,

According to the information and explanations given to us, no order has been passed by the
Company Law Board or the National Company Law Tribunal or The Reserve Bank of India
or any Court or any other Tribunal.

Tn our opinion, the internal audit functions carried out during the year by a firm of Chartered
Accountants appointed by the management have been commensurate with the size of the
Company and nature of its business.

We have broadly reviewed the books of account maintained by the Company pursuant to the
Rules made by the Central Government for the maintenance of cost records under Section
209(1)(d) of ‘the Act’ in respect of manufacture of lubricating oil and grease and are of the
opinion that prima facie the prescribed accounts and records have been made and maintained.
We have ,however, not made a detailed examination of the records with a view to determining
whether they are accurate or complete. To the best of our knowledge and according to the
explanations given to us, the Central Government has not prescribed the maintenance of cost
records for any other product of the Company.

According to the information and explanations given to usin respect of Statutory dues

(a) The Company has generally been regular in depositing undispyted dues, including
Pravident Fund, Investor Education and Protection Fund, Employees™ State Insyrance,
Incomestax, Value Added Tax, Sales-Tax, Wealth Tax, Service Tax, Customs Duty,
Excise Duty, Cess and other material statutory due applicable to it with the appropriate
authorities.
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(b) There were no undisputed amount payable in respect of Tncome-tax, Wealth tax,
Service tax,Value Added Tax, Custom Duty, Excise Duty, Cess which were
outstanding as at 31st March 2014 for a period of more than six months from the date
they became payable,

() Deta}ils pf dues of Income-Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty and Cess which have not been deposited as on 31" March 2014 on
account of disputes are given below,

Statute Nature  of | Forum  where | Period to | Amount
Dues Dispute is | which  the | involved
pending amounts (Rs. In

. relates Crores)

The  Central | Sales Tax West Bengal | 19792006 1.77

Sales Tax Act Commercial

and Sales Tax Taxes  Tribunal,

Acts of Deputy

Various States Commissioner of

commercial Taxes
West Bengal,
Appellate
Authorities
Orissa, High
Court Lucknow,
Assistant
Commisstoner
Sales Tax ,New

| Delhi .‘ L
Central Excise | Excise Duty [ Commissioner of | 1908-1999 0.64
Act, 1944 Central Excise 2001-2009

Chennai, High
Court, Chennai,
Commissioner of

Central Excise

and
Customs(Appeals)
Central excise,
INavl VI | wlhs ‘F.‘lgll i ”\.-‘dl.ll"l., 173 D=-LUU4 1.0
Municipal Mumbai

Corporation
CESS Act e
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12,

13.

14,

15.

18. T

Income Tax | Income Tax | DCIT 1998.99 0.62
Act PCIT 1999-00 0.13
DCIT 2000-01 0.11
DCIT 2003-04 017
DCIT 2005-06 0.19
1.22
Income  Tax | Fringe CIT (A) 2005-2006 0.006
Act Benefil Tax

The Company has no accumulated loss as at 31™ March, 2014 and it has not incurred any
cash losses in the financial year ended on that date or in the immediately preceding

financial year.

According to the records of the Company examined by us and on the basis of information
and explanations given to us, the Company has not defaulted in repayment of dues to any
BRank. The Company hag neither taken any loan from financial institution nor has it
1ssued any Debentures.

The Company has not granted any loans and advances on the basis of security by way of
pledge of shares, debentures and other similar securities.

The provisions of any special statute applicable to Chit fund/Nidhi/ Mutual benefit fund/
Societies are not applicable 1o the Company.

.In our opinion and according to the information and explanations given 1o us, the

Company is not a dealer or trader in shares, securities, debentures and other investments,

. According to the information and explanations given to s, the Company has given

guarantee for the loan taken by its subsidiary from bank, According to the information
and explanations given to us, we are of the opinion that the terms and conditions on
which the Company has given Guarantee for loan taken from bank are not prima facie,
prejudicial to the interest of the Company,

To the best of our knowledge and belief and according to the information and
explanations given to us, the Company has not taken any term loans during the year,

19. In our opinion and according to the information and explanations given to us and on the

basis of an overall examination of the Balance Sheet and Cash Flow Statement of the
Company, no funds raised on short term basis has been used for long term investments,

20. The Company has not made any preferential allotment of shares to parties and companies

21.

covered in the register maintained under Section 301 of ‘the Act’ during the year.

The Company has not issued any debentures during the year
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22. The Company has not raised any money by public issue during the year.

23. During the course of our examination of books of account carried out in accordance with
generally accepted auditing practices in India and according to the information and
explanations given to us, we have neither come across any instance of material fraud on
or by the Company, nor have we been informed of any such case by the management,

For RAY & RAY
Chartered Accountants
Firm’s Registration No,301072E

AMITAVA CHOWDHURY
Partner
Membership No. 056060

Place: Kolkata
Date: 27 May, 2014
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6 CHURCH LANE, KOLKATA - 700 001, POST BOX NO. 706

Telephones ; +91.33-22489861, 22438562, 22309584, Facaimile ; (033) 22480547
Telegrama : ASSURE, KOLKATA, E-mail : raynray @vsnl.com

INDEPENDENT AUDITOR’S REPORT

To Tha Board of Directars of
TIDE WATER QIL CO. (INDIA) LTD.

Report on the Consolidated Financial Statements

We have audited the attached Consolidated Balance Sheet of TIDE WATER OIL CO. (INDIA) LTD.
(“the Company/Parent”) and subsidiaries (Collectively referred to as "the group”) as at 31*
March, 2014 the Consolidated Statement of Profit and Loss for the year then ended and also
the Consolidated Cash Flow Statement, for the year then ended and a summary of significant
accounting policies and other explanatory information (other notes to financial statements) in
which following are incorporated;

i) Audited accounts of Tide Water Oil Co (india) Limited (the Company/Parent), audited by us,
vide our audit report dated May, 27, 2014,

ii} Audited accounts of one subsidiary audited by other auditor,

i) Unaudited accounts of three subsidiaries.

Management’s Responsibility for the Financlal $tatements

Management is responsible far the preparation of these consolidated financial statements that
give a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the Accounting
Standards referred to in sub-section (3C) of Section 211 of the Companies Act, 1956 {“the Act”),

Trtusmnersiblive galrdas the denrirmaterit mtaianane wneitersas o o e Hrsn e

Auditor's Respansibllity

Our responsibility is to express an opinion on these consolidated financial statements based on
our audit, We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India, Those standards require that we comply with the
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from matérial misstatement.

MUMBAI « NEW DELH) » BANGALORE » CHENNAI » TIRUNELVELI
City Offlcd ; 530, Mirza Challl Stroet, Kolkata - 700 016, Ph. - 4064 8107, 4064 8106, 4064 8109, E-mail : raynray @ airtelmail in
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An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the consolidated financial statements. The procedures selected depend on the
auditer’s judgment, including the assessment of risks of material misstatement of the
consolidated financial statements, whether due to fraud or error. In making these risk
assessments, the auditor considers internal control relevant to the Group's preparation and fair
presentation of the consolidated financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances,

An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as weil as evaluating the
overall presentation of the consolidated financial statemants. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Basis for Qualified Opinion
I. Note no 24.6 of Notes to Accounts regarding non provisioning of possible diminution in value
of investments,

Qualified Opinion
In our opinion and to the best of our information and according to the explanations givan to us,
except for the effects of the matter described in the basis for Qualified Opinion paragraph, the
financial statements read together with the notes thereon, on consideration of reports of other
auditor on the separate financial statements and other financial information of the subsidiaries,
we are of the opinion that the attached consolidated financial statements read in conjunction
with Notes 1 to 24, give a true and fair view in conformity with the accounting principles
generally accepted in India;
a) Inthe case of the Consolidated Balance Sheet, of the state of the affairs of tha Group
as at 31 Mareh, 2014.
b) In the case of the Consolidated Statement of Profit and Loss, of the profit of the
Group for the year ended on that date; and
¢) Inthe case of the Consolidated Cash Flow Statement, of the cash flows of the Group
for the year ended on that date.

Report on Other Legal and Regulatory Requirements

We report that the Consolidated Financial Statements have heen prepared by the Company in
accordance the requirements of Accounting Standards (AS-21),-" Consalidated Financial
Statements” notified pursuant to the Companies {(Accounting Standards) Rules, 2006 and on the
basis of the separate financial statements of the Parent and its subsidiaries included in the
Consolidated Financial Statements. ‘

Veedol International Limited, whose financial statements reflect total assets of-Rs 0.31:'!
crores as on 31% March, 2014, total revenue of Rs 2.70 crores and cash flows of Rs 0.21
crores for the year ended on that date. The Financial statements and other financial
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(i)

(iii)

(iv)

informatian of this subsidiary have been audited by other auditor, whese repart has been
furnished to us and our opinion is based solely on audit reports of other auditor. These
financial statements have been converted as per the requirements of Indian GAAP by the
Management and our opinion, in so far it relates to the amounts included in respect of
those subsidiary is based solely on the report of other auditor and its conversion into Indian
GAAP as stated above.

We have relied on the unaudited financial statements of three international subsidiaries
namely Veedol International DMCC, Veedol International BV and Veedol Deutschland
GMBH whose financial statements reflect total assets of Rs 32,45 crores, total revenue of
Rs 63.90 crores and cash flows of Rs 2,13 crores as on 31" March, 2014. This unaudited
financial statements as approved by management of respective subsidiaries have been
converted as per the reguirements of Indian GAAP and furnished to us by the
Management. Our report is so far as it relates to the amount included in respect of thase
subsidiaries is based solely on such approved unaudited financial statements.

In respect of subsidiaries, Veedol International Limitad, Veedo! International BV and Veedol
Deutschland GMBH the reporting date is 317 December, 2013 and aceordingly the accounts
af Veedol Intarnational Limited, Veedol International BV and Veedo! Deutschland GMBH
has been prepared up to 31" December, 2013, In respect of transactions between the
reporting date of subsidiaries and the reporting date of the Parent, no adjustments have
been made in the accounts of subsidiaries by the management as in the opinion of the
managemeant, there were no material transactions in the books of Subsidiaries during this
intervening period.

The accounts of the Subsidiary, Veedol International DMCC has been prepared up to 31%
Marech, 2014,

For RAY & RAY
Chartered Accountants
(Firm’s Registration Ng, 301072F)

Amitava Chowdhury
Partner

Membership No. 056060
Place: Kolkata

Date: 27" May, 2014




