
April 23, 2025 

To, 
National Stock Exchange of India Limited  BSE Limited  
Exchange Plaza  Phiroze Jeejeeboy Towers 
Bandra Kurla Complex,  Dalal Street, 
Bandra (E), Mumbai - 400 051 Mumbai- 400 001 
(SYMBOL:	THYROCARE)	 	 		(SCRIP	CODE	539871)	

Subject:	 Outcome	 of	 Board	 Meeting	 held	 today	 i.e.	 April	 23,	 2025,	 under	
Regulation	 30	 of	 SEBI	 (Listing	 Obligations	 and	 Disclosure	 Requirements),	
Regulations,	2015	(‘Listing	Regulations’). 

Dear Sir/Madam, 

Pursuant to the provisions of Regulation 30, read with Regulation 33 and other 
applicable provisions of the Listing Regulations, we wish to inform you that the Board 
of Directors of the Company, at its meeting held today i.e. Wednesday, April 23, 2025, 
has, inter alia, approved the following: 

1. Audited	Standalone	and	Consolidated	Financial	results	for	the	quarter	and	year
ended	March	31,	2025.
The Board of Directors, based on the recommendation of the Audit Committee, has
approved the Audited Standalone and Consolidated Financial Results of the Company
for the quarter and year ended March 31, 2025.

Pursuant to Regulation 33(3) of the Listing Regulations, copies of the standalone and
consolidated Audited financial results for the quarter and year ended March 31, 2025,
along with the Auditors report on the said financial results issued by the Statutory
Auditors of the Company are attached as Annexure	‐	1.

The statutory auditors of the Company, M/s/ MSKA & Associates, Chartered
Accountants have issued an unmodified opinion on the audited financial results
(standalone & consolidated) for the quarter and year ended March 31, 2025. A
declaration from the Chief Financial Officer confirming that the Audit Reports on the
said financial results contain an unmodified opinion is enclosed as Annexure	–	2.

The afore-said Audited Financial results and Auditors Report are also being made
available on the website of the Company at
https://investor.thyrocare.com/financials/quarterly-financial-results/

2. Recommendation	of	Final	Dividend
The Board has recommended a Final Dividend of Rs. 21/- per equity share for the
financial year 2024-25 subject to the approval of the shareholders at the ensuing Annual 
General Meeting ("AGM") of the Company. The Dividend, if declared by shareholders,
shall be paid within 30 days from the date of the AGM.



 

	
	

3. Appointment	of	Secretarial	Auditors	
Based on the recommendation of the Audit Committee, the Board has approved the 
appointment of M/s. Mehta & Mehta, Practising Company Secretaries, as the Secretarial 
Auditors of the Company for a period of five consecutive financial years commencing 
from FY 2025–26 to FY 2029–30, subject to the approval of the shareholders at the 
ensuing AGM. 
 
Disclosure of information pursuant to Regulation 30 of Listing Regulations, read with 
circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is annexed 
as Annexure‐	3.	
	

4. Reappointment	of	Cost	Auditor	
Based on the recommendation of the Audit Committee, the Board has approved the 
reappointment of Mr. S. Thangavelu, as the Cost Auditor of the Company for the Financial 
Year 2025-26.  
 
Disclosure of information pursuant to Regulation 30 of Listing Regulations, read with 
circular No. SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023, is annexed 
as Annexure‐	3.	
 
The Board Meeting commenced at 3:00 PM and concluded at 4:01 PM. 
 
Kindly take the above-mentioned information on records. 
 
Thanking you, 
 
Yours faithfully 
 For Thyrocare	Technologies	Limited	
	
	
	
Brijesh	Kumar	
Company Secretary and Compliance Officer 
 
Encl: A/a 
	 	



MS KA 8: Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (E), Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

G) 

Independent Auditor's Report on Standalone Audited Annual Financial Results of the Thyrocare 
Technologies Limited pursuant to t he Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To the Board of Directors of Thyrocare Technologies Limited 

Opinion 

We have audited the accompanying statement of standalone annual financial results of Thyrocare 
Technologies Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 (' the 
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 
33 of t he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 
Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 
Statement: 

(i) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

(ii) gives a true and fai r view, in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the year-ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Standalone Financial Results section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the standalone financial statements under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 

Management and Board of Directors' Responsibilities for the Standalone Financial Results 

This St atement , which is the responsibility of t he Company's Management and approved by the Board of 
Directors, has been prepared on the basis of the standalone annual financial statements. The Company's 
Board of Directors are responsible for the preparation and presentation of this Statement that gives a true 
and fair view of the net profit, and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in accordance with the Indian 
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Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standards) Rules, 2015, as amended, issued thereunder and other accounting principles generally accepted 
in India and is in compliance with the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting ·policies; making judgments and estimates that ~re reasonable and pruqent; and the 
design, implemen.tation and maintenance of adequate internal financial ·controls, that were operating 
effectively for ensuring· accuracy and completeness of the accounting records, relevant to 'the preparation 
and pres·entation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

In preparing the Statement, the Management and Board of Directors of the Company are responsible for 
assessing the ability of the Company to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are responsible for overseeing the financial reporting process of the Company. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee t hat an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in t he aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to standalone financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Company to continue as 
a going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the Statement or, if such disclosures are 
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inadequate, to modify our opinion. Our conclusions are based on the audi t evidence obtained up to 
the date of our auditor's report . However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

We communicate with those charged with governance of the Company of which we are the independent 
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement t hat we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 
the audited figures in respect of the full financial year and the published unaudited year to date figures up 
to the third quarter of the current financial year prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" which were 
subject to limited review by us. 

Our opinion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No. 105047W 

Oj~ 
Partner 
Membership No. 109752 
UDIN: 25109752BMMMFY1965 

Place: Mumbai 
Date: April 23, 2025 
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E-m,,il: kumar.brijc.,h@thyro,are.com 
Corpor Jle Identity Nl1mt>er: L85 I I OMH2000PLC I 23S82 

Statement of Audited Standalone Financial Re5ults for the Quarter and Year Ended 31 March 2025 

Particulars 

Rev.:1111c fr,,,n orerati .. n~ ·-···-·-·-··-·-·-······ -· ··-··---··· -· 
Otl,er In, , ,rne 

Tola! income 

Expenses 

(a) C0st ofmJtniJls cv1h..im.:d 

(b) Pur-h~,~ of , t,,~k-in-tr.de -·-···-····· · ··-··· · ··-·············· 
(c) ChJn1:,,s in inv..:nt,,rics of fin i,hed gv.iJ,, wvrk-in-prvgr.:....s 

and sh"'""k-in-tfoJe 

(d) Emrlvy\,..e bene.fits e).pen,e ------------------------------------

(e) Finan,e c,><t · ·-·· · ··· ··-· ··-·-···-···· · · ··-· ··· ··-······-·-· ···· 
(f; D,:pr~,i .. ti .. 11 and .1morti,;ition_ e,ren,e ·-··· · ··-··········-··· 

(g) Other c, pen,es · ·······-· · · -·····-········-···· ··-········ ··-··· 
2 Total Expenses 

3 Prvfit before exceptiona l items and tax (l - 2) 

4 Profit after exceptional item, and before tax 

5 Tax expense 

31 Mnrch 
2025 

(A udited) 

173.87 

4.54 

178.41 

46. 19 

0.46 

0.30 

31 .33 ------------·---
0.60 

11.78 . . ........ ..... ........... 
39.95 

130.61 

47.80 

47.80 

Quarter ended 

31 December 31 March 2024 
2024 (Audited) 

(Reveiwcd) 

152.55 

3.5 I 

156.06 

42.05 ----------------
0 .20 

0. 17 

32.96 ----------------
0.48 

15.34 
----------------

36. 92 

128.12 

27.94 

27.94 

141.23 

2.8 1 

144.04 

43 .60 

1.06 

(0.61) 

25.12 ......................... ........ 
0.94 

10.41 

38.47 ------·-------·--·---
ll 8.99 

25.05 

25.05 

Year ended 
31 March 

2025 
(Audited) 

633.10 

I 3.34 

646.44 

177.28 

2.00 

0.81 

(Rs. in Crores) 

Year ended 
31 March 

2024 
(Audited) 

524.02 -------------------
7. l 8 

531.20 

155.39 
-------------------

2.47 

(0.28) 

118.56 102.92 .... .................. ...... ----- -------------------
2.63 3.73 -----------------.. -------------------

46. 52 39. 11 

147.43 129.64 ------------------ -------------------
495.23 432.98 

151.21 98.22 

151.21 98.22 

{n) Curr~11t t.i:x e:- p\:r1,¢ 

(indudir,g aJju, tmont of earlier y, .. rs) ( 14.43) (11 .02) (7.03) (47.77) (30.C•3) 

(b) Deferred t.1 <er.:diLl(~h.ugc)(r?ferto note 4 below) ( II .42) 2. I 8 1.2 I (7.66) 2 .95 

6 Profit for the period/year (4 - 5) 21.95 19.10 19.23 95.78 71.1 4 

7 O ther comprebcn, ivc income (net of tax) 

(a) lkms_that will not be red .l'. . ilied to prvfit or h,:,;, · -· · -·-····· . ........ (0.3 1) . ........ (0.02) 
(b) lnw,,,e t.1x rd uting to it,;;"", that will not be red ... ~ifted to 

prvfit or I< ; 

8 Tota l comprehen<ive income for the period/ year 
comprising of profit and other comprehen<ive income 
for the period/ yenr (6 + 7) 

Paid-up c,iuity sh..re c.dpill,I (F~,e Value of Rs. IQ/. ea..h) 

Otl,er eyuity 

9 Earnings Per S hare (of Rs. 10/- each):# 

(3) B •• ic ( in Rs.) -··· · · · ··-· ··-·-······ -· ····--·-···--· · ··· · · ··-··· 
(b) Dil uted ( in Rs.) . 

See a, , ,,mp .. nying nolt: to the Fino" ... ial Re,ults 

Notes: 

0.08 0.01 

21.72 19.09 

52.99 52.99 

4.08 3.53 ---------------- ............................. 
4.07 3.5 1 ----------------

0.30 

(0.00)* 0.24 (0.08) 

19.23 95.05 71.37 

52.95 52.99 52.95 

484.11 460_86 

3.63 17.95 13.44 ------------------- ·----------------- -------------------
3.63 17.90 13.41 

The above audikJ , t.llldal,,ne finan.:ial r,,.,Its of the Compdt1Y ,wre r.:view,d and rc,0mmcnded by the Aud it Cumm ill.:e on 23 April 2025 and 
s,,b,, <juentJy .ippru, cd by the B••<.1rd of Dir~.:t.,,s at its meeting held on 23 April 2025. The 5latulvry auditors of the Company h;ive e r re,,.;d an 
unwodifi~d opinic,n on the audited ; t.111daJone fulaP1--i,ll r~,ults for the quarter and ye~r ended 3 1 March 2025. 

2 The figu rd for the qu~rter ?nJed 31 March 2025 ::ind 31 Mar ... h 2024 are the b.ilun, ;ng figur~s betw,~n audiled figures in r1.1,pcct of the full 
ti,,~nc;JI ycdr and the !i,11ited r..:vicwcd ye Jr to d.,le figur"5 up to the quarter ended 31 De,~mher 2024 and 31 Dc.:cmber 2023 rc-p~divcly. 

3 Th_,-: audikJ , .mJ~Ione fin.i.n...ial re ,ults h::,;e b,~n prc·p.ired in c,1mp1;,,nce with Ind AS as notified by the Ministry of Corpvr~lc AITairs and 
pr, ,,nbed under Sccti,,n 133 of the Companies Act, 20 I 3, rc.ul wilh rdc\ Jrlt rules i.»ued ther"'unds.1r and other Jccuunlir.g pr,,no,m,,.;rn.:.nts 
gi..11~rd:Iy a1.-...~pt~d in India, to the e,tt.:nt l ppH1.-. ble. 

The Con,p.iny has a,,.. .:d the rt'u>vc::ible amount of the ill\ <lm(.nt ni..Je in its wh,,lly owned subsidiary Nu~d?,ir Health-are Limited ('NHL') 
as value in 1.,,s.1, being the higher of F~ir Value b , Co<t of Di~ro .a: :l.lld V.:tlue in Use. For the ye.1r ended 31 March 2•)25, NHL has rcr,orted 
-drning bcfure interest ta:. and derrc, ;-1ti,,11 of Rs. 3.93 Crur.;s a11d has g,merulcd .,_,11 inl1uw from op.,r-1ling a.;.tivities amuunting to Rs. I 0.60 ~;::::::::::::::::, 

r,,r~s. NHL still hJ.s ac-c11nulated Ju .c;s c,,nied fof'\urd frvm the prc,i,n.s ye.irs, hence the Comp.my cunlinucs to a~» the pr0fitability a ~I T. . 
rvwth of NHL. The m,mJ.0 cm~nl does not for,-, <ee any further requirement of impaim1ent of its im ~stmcnt m~de in NHL as at 3 1 March ~~ 8 01 
ther than th,>-e al, .:udy provid;;,d for in the !:,c,"ks ofa"'uunt ar,1»1111ling to Rs. 44.33 Crvrcs (31 Marc,h 2024: INR 44.33 Crore<). The d r ~O 

l !)( o1:. .._,t crt-ikd J~J inst the impaim;ent of inv, , tmt'tlt m.ide in NHL in Lhe pre,i011s fin.i.n.,ial y.::us am0unting to Rs. 11. 16 Crvres h • O(;-- C 
rewr ,sJ in the cun~nt fin,illcial y,·.1r. The in,pacl of the same is fvnning part ofcurrer1t )'d r deforrcd t lX ch,trge. t- ~ ~ 

~ 

• 7';:\\~ 
Ps\~ 



5 During the fit1Jt11,,i,1l ye.tr 2•] 24-25, the CompJny has ac4uired Polo Labs Priv.,te Limiled thrvugh a Bu,in~;,s Tran fer Agr<"emenl. The 
ai:yui<iti,,n strenglhened our prc,cnce in the s~,lcs of Punjab, H Jl),lfla and Himachal Prad<,h. This aC()uisilion rc,ulted in an in,rcmcntal 
rc,enue of Rs. 3.80 Crv1es for the curr..-nt reporting period. The lolal con<iJc·r.ilion p.iid fur the a.:-4uisition w,,s Rs. 4.26 Crores and ,us 
a,wunk d for in ~,cvrJoii.e with opplk al:>le Ind AS. Further, during the current reporting period, the Company has also acquired lhe CRL 
di vi,ivn (palh11k1gy unit) ofVimta Labs Limited thn,,1gh a Bu,in< , Tran5fer Agrcc1,;en1. The .:.,yuisition strengthened our presence. in U1e sl!ltcs 
ofTel,.r.g.ma lnd Andhra Pr~dc<h. This a,qui,iticm rc, ulled in an incremental revenue of Rs. 6.41 Crurcs for the current reporting period. The 
total c,111-iJer.lliun paid fvr the acyui,ili,m \\JS Rs. 7.00 Crnr.:s and V.'JS ;;i.-0unted for in ace,ordai1ce with lppli-.:able Ind AS. 

6 During the qw,rter enJed Dcu.;mber 2024, the m.:ina,;ement hns condu .. k d a re-:i, ..:. ,nent of the e:...pccte.d operational effa iency of its k~ting 
m"d,ines situ:ited at variuus of its lab lo, a tivns. This has re ulted in changes in expected u,di.11 li, es of s,,me of the,c machinc-s. Out of the,.: 
11,a .. hin~s. fur m .. ..:hin¢5 ah.:.,J y in use for a comid,rable time, whi¢11 the man3.,,.:nienl had previv1.1~ly e ·peded to be able to use for a period of 
10 y.Jrs, are now expecte.d to have a rcvi,cd e~onornic life of only 7 y.:-rs fro111 the date of capitalia tion. Further, for c.umpar.itively no,w 
m<1 .. hine<, the n .. 11wgemenl had p1<l,iuu,ly expected to be able to u,e them for a period of 12 years, are now e pc..:ted to hJ'IC a 1cvi.,cd e-.,1101nic 
life of 011,y 10 yc~rs ti'vm the dale of capita[i,..li<,n. Con ,cquently, due to the c t1,cful life e ti male rc, i,ions, the depreciation for the yc.ir ended 
31 Mar.:h 2025 ha,e b~en in, r<:.i.<d by Rs 4.75 crvrc,. 

7 During the y,1r ended 31 March 2025 the Company hJ.s allotted 40,775 equity share.s of Rs. IO e;i .. h fully paid-up, re;pedivcly, on e, rn .. • ,e of 
;t(',k opt;, ,ns by employ,"<·s in a,wrJ4nce \Vilh the Company's stock option s,.,hcme. Al<o, during the quai ter ended and yi;.ir ended 31 March 
2025, the Con,pany has forfe ikd 4,003 eyuity stuck optiuns and 13,964 equity stock opli,ms, resprctivdy gr . .mted to ernpk•ye<:; under employees 
,i_,,;_ opt;(,n s,.hcmes but not .~, led on a .. ount ofdi,~,,ntinuJnce ofserYi~es ofthe,e employtcs, which hJs be<:n added back to the pool Jnd the 
;.ime would be a\ ailable for sub,e4uent di tributic;n subject to 3Ututory rules Jnd regululivns, as appli~able. 

8 The l3oJrd of din.•,t,,rs have rc~ommended a fi11al dividend of Rs. 21 per equity shdre of face vulue of Rs. IO ead1 for lhe ye Jr ended 31 l'vfar..,h 
2025 subjcd to the approv1! ofsh.ireholders at the e11;uing sh,ucholdtrs m.:cting. 

9 Pr~vivus pe1 ;,.,Js'.'yurs' fi11u1~s hav<J be-,11 rc,;,0<1ped / red , ified wherever rc,Juirc.d, to m ,ke them ,0mr Jrable with the figur.:s for the currcrlt 
perivd / Y< .1r. 

10 The audited ,1.111dalone fi nwi., ial r, ults are .i,ailahle on the wrb<;ile of the Comp,my (w\ •.nN.thyrn~are.eum) and on the w,bsitc.-s of BSE 
(,w1w.b•einJia.c,,ni) and NSE (v.w v,.n,ei11dia.rnin). 

By orJer of the B0ord 

For Thyl'Ocare Technologies Limited 

CIN - L85 I IOMH1000PLCI23SS2 

Rahul Guba 

Ma naging Director 

DIN - 095SS432 

Mumbai, 23 April 2025 



Audited Standalone Statement of A.. ets and Liabilities as at 31 March 2025 

Particula rs As at 
31 M arch 2025 

(Audited) 

A ASSlffS 

(a) 

(b) 
(c) 

(d) 

(e) 

(f) 
(g) 

(h) 

Non•currtnt asstls 

Prvperty, pl,1111 and. e4,, irmr nt······· · ······· · · ··· ··············· -········ · -···· ·- · ······-· 113.66 
Capital•\vorl,..in prvgrc» 14.17 

lrl\otment prupeny .......... ..... .. ..................... . . • ....... . ..... . ...................... 0.96 
Goud will 4.18 
----------------------------------- - - --·--- -- -------------------·- --------------------------·--
Other intlngit>le :i.. .ets ·· ····· ····-- ---···-···· ·- ············ ............... ......... ~:~~. 
Right•Of•use a,. . , ts.................. .... ··············· ·········-····-· .. . . . . . .......... . ... 34.21 
lnv..-,lmcnt.in l . ,uci,lle and joinliy cvntrolkd entity·· ·····-········· · ··············-·-··-· 2-3.12 
Financia l assets 

In vs·,l.rr,ents 156, 71 
Olher fin,111-. i,11 a• ( b 6.63 -----------·-------------------------------------------- --------·-·------------ -----------------------------

(Rs. in Crores) 
As at 

31 Mardi '.!024 
(AuJikd) 

127.84 - - ------------------
0, 76 
J.(!0 

0.25 

30.20 ------- -----------------
23. I 3 

153.07 
4.93 

(i) D~fom:d m: a, .. ts.(net) ······---·······-··· - -··· ·········· ···· ...................... !'!..:~~. 
(j) 

24.17 
Other tax a., cb 1.10 5.58 

(k) 
-----...... ------- ----------·------------·-·-----------....................... --------------- -------- --------------.... --- ----.. ---.. -------·---------
_Q~~.':~!!~!~:'::t_f!~~!..~~~·~ · ··· ··· ·· ··········----·· ········· ··· ·····t---- ----1-.4- 3-+-------3-._69-; 

377.79 
ii Current as.els 

Cal !!1.~~.!'.~<::~l::~ •••• - •• ········--···········-···················- ············ ········-··········-··~·~:!~. 
(b) Financial ns.r(s 

lnv.;"ltmi.;nt.s 

TraJe rcccivdl:lles 
Cash and .1,h e4uivaknts 
Bank balan\.cs other thrm c ,h ~nd , L"-h rqt!ivaknts 

103.97 
68.94 
15.18 
36.80 

374.62 

45.69 

115.26 
40.20 

3.56 
30.54 

Other fin.,_n..,,~1 3 · ts 1.04 2.4'.! ---------------·----------·------------·-- ------ ·--·- ·-------------------·---·--- ..................... .............................. -------·--------------·-----·---
( C) _Q~!'.:~.':~!!~}!~ ... :~!~ ............................ __ ._····-·-······ ·········1--- - - --2-6_,9_3-+ _ ___ _ _ _ 7_. ':I_- 8~ 

TOTAL ASSETS 

B EQ UITY 
Equity s!i,u e c,,pital 

i i Other equity 
Total Equity 

C LlABILITil':S 

Non.current liabililies 
(a) Financial liabilities 

Lnng•tenn tiorruwings 

298.56 

676.35 

52.99 

484.11 
537.10 

Lea,c liabililies 16.70 -----------·-----------------·---·--------------------·-------------------------- ---------------------------

ii Cur r,;nt liabilities 
(a) Fina ncia l liabilities 

Short•term burrvwi11g< 
Lea.,e liabi lirics 

Trade p l ) lbks 

Tvtul 0 1,JJJu nding ~l 11cs to m;c, o a>1d snwll e11rt.rpris1s 

Tvia/ 01i1s1wul:11g di«s 10 cr .. iiturs oihlr 1hm1 micro 

and sm.all e-nt .. rp, i,, s 

6.51 

2.56 

67.04 

Other linan.,ial liabili ticS 14.32 -----·---·-·•·----------· .. ••··-----------------·-----·------------------------------ -----------------------------
(b) Contr;ict Liat>ilifi~s 13.56 

245.65 

620.27 

52.95 

460.&6 
513.8 1 

10.91 
11.72 ----·---- --- ------- -------
2 .87 

5.00 

30.50 

8.86 

7.33 

3.23 

32.72 

12.23 ----- -----------------------
6. IO 

(c) 
(d) 
(e) 

Currcni. tJX I iatiil i I ie, (net)·············-···· · · ······· · ············ · ··· · · ·- ... . . . . . ... . ........ .... 2:.3-~. ____ 1.29 
Prvvi,i,,ns 0.98 2.75 ---------------·------------------... ................... -----------------·---- ------- -- ..................... __________________ ---- -
O1her current l iubilil ics 3.61 1.45 
···················- ··········-·······-······································t----- ----+-- - ------, 

TOTAL EQUITY AND LIABILITIES 

110.96 75.96 

676.35 6~0.27 

By order of the Do.irJ 

For Thyrocare Technologies Limited 
CIN • L851 IOMH1000PLC123882 

Rahul Guha 
Managing Director 

DIN · 09588-132 
Mumbai, 23 April 2025 



Audited Standalone Statement of Cnsh Fluws for the Year ended 31 March 2025 

Particulars 

A. Cash flows from operating activities 

Net profit before ex,..:ptk>nal ik'tns and u1cv111e t1x ----------···-··---
Adju,tn1ents for: 

Depr.:dati<)U and amorti .11i,,n 

Net (g,1i11) on u1vc, tments 

(PrvfiL)/Lo, s on sale of property, p! .. 111 and e,iuipmcnt 

Impairment hh s allowunce on financial O.-.-.!Ls 

Employee stock CL>mpen-;ativn expcn, e 
F iuance C(•sts 

h, lcrest iuc, ,me 

-----·-------·-·-----------------------------·---.. ---------------------------
Operating profit before working capital changes 
Adju, Lments for: 

(lnu .:a,.:) in lnvcnt ,,rics 

(lncrca.e)/Dec, c,1>c in Trade recei,abks 

(lncrca:-e) in Other ti--..:ts 

ln,n ... .i:,e in Trade pa} ab!<:s 

lncr.:a:.d (Decrea:.e) in Other liabilit ies 
lncr..:.L,d(De1.,r.:iL,e) in Prvvi,i,,ns 

Ca,h gcner .. ted frvm opercations 

Tax paid (net of refunds) 

Net cash fluws gener-ated from operating activities (A) 

B. Cash flows from invc,ting activities 

Pur,ha,e ofptvperty, plant and e,iuipmcnt, additin11s to Cilpitnl 
wc•rk-in-progr..,-:,; and capito.1 adv:itl, <'.S 

Pru, ""Js fr,,m sale of property, plant and equipment 

Sale/(Purch ... , e) of current inve, tmcnt_; (net) 

C,·,n, ideralion paid on ac,1ui,ition of Polo and Vimta Bu, ine.-,s 

ln, e, tment in n.--,1 ci,1k and jointly c,,ntrolled entity 

(lnv,·, trnent in)/pro, ..:.:ds frum maluciLy of lem1 depu,its 

Inkr~~t r1.. 1..i:iv~d 

Net cash (u,ed in) inl'e,ting actil'ities (B) 

C. Cash fluws from financing activities 

Pr0, e.:Js frcm1 i,,ue of equity .-hares 

Pr,h .. ..:eJs from borrvwings 

Repayment of borrvwings 

Payment tow:u-ds pri11cipal portion of le: , e liabilities 

P.iymcnl IL•wards inkr~st porli011 ofk e liabilities 
lnt..-re,t Paid 

Dividend paid to the ~h,1rcl10lders 

Net cash (u,ed in) financing activities (C) 

Net ln1.-rca:.e in Cash and ca:.h CL1uivalents (A+B+C) 

Ca.,h and , ,bh ec1uivalents at the beginning oflhe y.:Jr 

Cash and ca<h equivalents at the end of the year 

(Rs. in Crores) 

As at As at 
31 Mai-ch 2025 31 March 20~4 

(Audited) (Audited) 

151.21 98.21 -......................... ----------------·- --------------------------------

46.52 39.1 1 
(0.72) (4.28) 

(0.01) 0.96 

1.07 8.57 

23.48 16.66 
2.65 3.73 

------------------------- (1.38) ------------------------- (0.98) 
71.61 63.77 -------------·------------------ --------------------------------

222.82 16 1.98 

(0.00)* (18.64) 

(29,81) 34.54 

(5.44) (4.87) 

33.65 13.81 

4.07 (1.13) 

0.97 ------------------------- ( 1.5 1) ------·--------------------------
3.44 22.20 .. -------------·------------------ --------------------------------

226.26 184. 18 
(35.50) (28.99) 

190.76 155.19 

(46.95) (43.27) 

0.01 1.60 
12.01 (9.71) 

(11.26) -
(3.63) (3.46) 

(6.27) (26.43) 

1.39 0.98 

(54.70) (80.29) 

0.04 0.02 

- 26.78 

(19.76) (7.02) 
(6.76) (4.57) 

(2.22) ( l.68j 

(0.43) ( 1.97) 

(95.31) (95 .27) 

(124.44) (83.71) 

11.62 (8.8 I) 

3.56 12.37 
15.18 3.56 

By order of the Bc,ard 

For Thyrocare Technnlugies Limited 

CIN - L85 I IOM.H2•}00PLCl23882 

Rahul Guba 

Managing Director 

DIN - 09588432 
Mt1111hai, 23 April 2025 



MS KA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium, 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, 
Goregaon (El, Mumbai 400063, INDIA 
Tel: +91 22 6974 0200 

Independent Auditor's Report on Consolidated Audited Annual Financial Results of the Thyrocare 
Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015, as amended. 

To the Board of Directors of Thyrocare Technologies Limited 

Opinion 

We have audited the accompanying Statement of Consolidated annual financial results of Thyrocare 
Technologies Limited (hereinafter referred to as the 'Holding Company') and its subsidiaries (Holding 
Comp~ny and its subsidiaries together referred to as "the Group"), its associate and jointly controlled entity 
for the year ended March 31, 2025 (' the Statement') attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, and based 
on the consideration of reports of other auditors on separate audited financial statements of the subsidiaries, 
associate and jointly controlled enti ty, the aforesaid Statement: 

(i ) includes the annual financial results of Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding Company 

1 Nueclear Healthcare Limited Subsidiary 

2 Pulse Hitech Health Services (Ghat kopar) LLP Subsidiary 

3 Think Health Diagnostic Private Limited Subsidiary 

4 Equinox Labs Private Limited Associate 

5 Thyrocare Laboratories (Tanzania) Limited Jointly Controlled Entity 

(ii) is presented in accordance with the· requirements of the Listing Regulations in this regard; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in 
the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013 ("the Act"), 
read with Companies (Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles 
generally accepted in India, of the net profit, and other comprehensive income and other financial 
information of the Group and its associate and jointly controlled entity for t he year ended March 31, 2025. 

Head OifiLe: 6•J2, Flo,.,r 6, R?hcja Tit~ "'ium, V,'csldn Exp• ~~:; Hh!;l 1-r,.3y, Geetanj;:di RaHw..1y Co:ot1y, Ram N:i~~r 1 G•:•t o:t •n (E), Muml-.ai 401Xl63, INDIA, Te l: +91 22 6S74 0200 
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Chartered Accountants 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those SAs are further described in the Auditor's Responsibilities for the 
Audit of the Consolidated Financial Results section of our report. We are independent of the Group and of 
its associate and jointly controlled entity in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the 
consolidated financial statements under the provisions of the Act and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in 
"Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management and Board of Directors' Responsibilities for the Consolidated Financial Results 

This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared on the basis of t he consolidated annual financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and presentation 
of this Statement that gives a true and fair view of the net profit, and other comprehensive income and other 
financial information of the Group including its associate and jointly controlled entity in accordance with the 
recognition and measurement principles laid down in accordance with the applicable Accounting Standards 
prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as 
amended and other accounting principles generally accepted in India and is in compliance with the Listing 
Regulations. The respective Board of Directors of the companies included in t he Group and of its associate 
and jointly controlled entity are responsible for maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Group and cf its associate and jointly 
controlled entity and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 
the design, implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation 
and presentation of the Statement that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the 
Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Management and Board of Directors of the companies included in 
the Group and of its associate and jointly controlled entity are responsible for assessing the ability of the 
·Group and of its associate and jointly controlled entity to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless t he 
respective Board of Directors either intends to liquidate the Group and of its associate and jointly controlled 
entity or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate and jointly 
controlled entity are responsible for overseeing t he financial reporting process of the Group and of its 
associate and jointly controlled entity. 

Head Offi~e: 602, Floor 6, R,heja Titanium, Western Express H1gh..,Jy, Geetanjali Railw~y Col•, ny, Ram Nagar, Goregaon (E), Muml:iai 400063, INDIA, Tel: +91 22 6974 0200 
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Chartered Accountants 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible 
for expressing our opinion on whether the Holding Company has adequate internal financial controls 
with reference to consolidated financial statements in place and the operating effectiveness of such 
controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and of its associate 
and jointly controlled entity to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures 
in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 
based on the audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Group and its associate and jointly controlled entity to cease to continue 
as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities within 
the Group and of its associate and jointly controlled entity to express an opinion on the Statement. 
We are responsible for the direction, supervision and performance of the audit of financial 
information of such entities included in t he Statement of which we are the independent auditors. 
For the other entities included in the Statement, which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

Head Oifice: 602, F!oor 6, Raheja Titaniu ~~~~ ~'I, Geetanjali Railway Colony, Ram Nagar , Goregaon (E), Mumbai 400063, INDIA, Tel: +91 22 6974 0200 
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We communicate with those charged with governance of the Holding Company and such other entities 
included in the Statement of which we are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the 
Listing Regulations, to the extent applicable. 

Other Matters 

1. The Statement includes the audited financial results of two subsidiaries, whose financial results reflect total 
assets of Rs. 9.05 Crores as at March 31, 2025, total revenue of Rs. 7. 53 Crores, total net loss after tax of Rs. 
3.58 Crores, and total comprehensive loss of Rs. 3.58 Crores for the year ended March 31, 2025 and net cash 
outflow of Rs . 0.30 Crores for the year ended as on date respectively, as considered in the Statement, which 
have been audited by their respective auditors. The Consolidated Financial Results also include the Group's 
share of total profit after tax of Rs. 1.00 Crores and total comprehensive income of Rs. 1.00 Crores in respect 
of an associate for the year ended March 31, 2025, whose financial results have been audited by other 
auditor. The independent auditors' reports on t he financial results of these entities have been furnished to 
us and our opinion on the Consolidated Financial Results, in so far as it relates to the amounts and disclosures 
included in respect of these entities, is based solely on the reports of such other auditors and the procedures 
performed by us are as stated in paragraph above. 

Our opinion is not modified in respect of the above matter with respect to our reliance on the work done and 
the report of the respective other auditors. 

2. The Consolidated Financial Results also include the Group's share of total loss after tax of Rs. 2.45 Crores 
and total comprehensive loss of Rs. 2.45 Crores for the year ended March 31, 2025, from the unaudited 
financial results of one jointly controlled entity, as considered in the Statement. 

This jointly controlled entity is located outside India whose financial results have been prepared in 
accordance with the accounting princi ples generally accepted in their respective country. These unaudited 
financial result s have been furnished to us by the Management. 

The Holding Company's Management has converted the financial resl!lts of such jointly controlled entity 
located outside India from accounting principles generally accepted in their respective country to accounting 
principles generally accepted in India. 

These conversion adjustments are made by the Management of the Holding Company and have not been 
audited. Our opinion on the Statement , in so far as it relates to the financial results of such jointly controlled 
entity located outside India is based on the unaudited financial results and the unaudited conversion 
adjust ments prepared by the Management of the Holding Company. According to the information and 
explanations given to us by the Management, these financial results are not material to the Group. 

Head Office: 602, Floor 6, Raheja Hi ghn-Y, Geet,rnjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel: -o-91 22 6974 0200 
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Our opinion is not modified in respect of the above matter. 

3. The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure between 
the audited figures in respect of t he f ull financial year ended March 31 , 2025 and the published unaudited 
year to date figures up to t he third quarter of the current financial year prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 " Interim Financial 

Reporting" which were subj ect to limited review by us. 

Our opinion is not modified in respect of t he above matter. 

For MS KA & Associates 
Chartered Accountants 
ICAI Firm Registration No.105047W 

~-

Ojas Joshi 
Partner 
Membership No. 109752 
UDIN: 25109752B.'v\MMFZ3834 

Place: Mumbai 
Date: April 23, 2025 
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THYROCARE TECHNOLOGIES LIMITED 
R, ,,:,t.,,d Ofii,e: D137-1 , TIC lnJ ,trial Arca, MIDC Turhhe, Nlvi Mu, ,bli 400 703 
CNp"1nte OIYi..:e: D/37-3, TTC lnJ., biJ! Arca, MIDC Tu1bhe, Nuvi Mwnl>ai 400 703 

Tel: t9 I 22) 2762 2762 I FJA: (91 22) 2768 2409 
\\.'C'l,.,;tc: \\ \\\Y. U1y1\.c.iJC.\.l'fll 

E-m ii. ku.i 1.ir.b1 ijc .. h,,E·dl)'h)\.iUC.c\.,m 

Col].)(•1.,tc lderitity N her: L85 I I0MH20uuPLCl2:;8~2 

Statement of Audjted Con<nlidatt J Financial Rt'Sults fo r the Quarter and Year Ended 3 1 March 2025 

Particulars 

R. ven11c fr, 1m C-Jt(;fali,1n5 

Olh~r hh .. • 0111c • • 

Total income 

Expeu<es 
(a) Cci:q ofni ilc1 i..!s c,H,.. ,\:Cl 
{b) ?w ... h .. of )li)Ck•in-trw.Ie 
(c) Ch,1nu1o. S in in\ 1,:: f ,rks offi 11i,hed St.•vJs, \'wutk-i:i. -p, -..•t,fC.J 

and ,r,·,ck-in-tr.Je 

l~l[•,::~;;.::~:t~:::~~:. •n e,~,,-c ·:::~::::=::::~:::: 
(g) Othtr t 'f'h,<"S . ..................... - .... . ............. - .... ......... .. ................... .. 
2 Tota l E,pcnscs 

3 Prvfit bcfvrc eiceplivnal item•, shue of prvfil/ (lo..,) 
of a« .. cia tc and join tly controlled entity and incoITie tax 
(I - 2) 

[ cr1it.,r4\l lh .. ms 

4 Prvfit before share of profit/ (lo-.i) of a<,vciue 
and j ointly controlled ent ity and in,vme tax 

SI· re of p, .. fit/ (I, >) of :i. • .,_i,,t~ and j,, !ly tor "<>lied 
, 11tily 

5 Prvfit before tax 

(Rs. in Crore.) 
Quarter ended Year _ended Year ended 

3 1 ~farch ! 31 Dectmber 31 Marcb 31 March 31 March 
2025 202-1 2024 (Audited) 2025 2024 

(Audited) (Re, i1'cd) (Audited) (AudikJ ) 

187. 16 165.92 154.25 687.35 571.88 
--· •-•·•• ------ ---...................... _ __ _ ------------------- ----------------- ··-------.............. _ _ _ 

4.59 4.01 3.49 14.83 9.37 
- ------------- ---------------- ------·-··-------- ----•·-••·-·-···· ............ ---········-·-· 

191.75 169.93 157.74 702.18 581.25 

48.71 

0.46 

0 30 

44.79 
0.20 

0.17 

46.12 

1.06 

(0.61) 

188.27 
2.00 

0.81 

164.51 
2.47 

(0.lSJ 

33.47 35.09 26.57 126.77 107.86 --..................... _ -----·-........................................... ----·- -·-· .............. -......... --........... __ _ 
0.70 0.60 1.12 3 05 4.'.!0 ............ - ............ _ ............ --... - -.......... ----.. - ................... ----........................... _ .... ............ __ 

13.77 17.06 13 06 55.26 47.01 .............................. - ............................. ........... _ ........ -...... -- .. ·----·--.............. .. ____ .................. -.. .. 
46.52 43.94 47.30 179.14 159.89 ........................ .... --.................. ............ -............... ___ .. ___ ..................... _ ............................. .. 

143.93 141 85 134.62 5~5.30 48< 66 

47.82 28 08 23.12 146.88 95 59 

47.82 28 08 23.12 146.88 9< <9 

(0.63) (0. 16) (0.22J (1.44) 0.39 

47.19 27.92 22.90 145.44 95.98 
Tax expen<e 

61----'--- ------------+-----4-----+---- -+-- ---+------, 
(a) Cun, .. 11.1: _ np,n,e (inchi.r n.; aJju,tm,,,t ofearl;~r }<-'i) (14.34) ( I l.02j (7. 12j (47.82J (30.12) 
(b) D,.f, ned l.lX cr,Jiv"(ch .. , .,~) (I l.2S1 2.05 1.40 (6.87) 3.63 

7 Pt viii for the pcriuJ /) cH (5 - 6) 21.57 18.95 17. 18 90.75 69.49 

8 Other Comprehero,ive i11come (net of tax) 

(a) it,.,,, thol will llc>l be t<d ificd to pr,,r.1 or I"•> -·----- (0.3 I) _________ _(0.0c; ____________ 0.07 _ ·---------- ( I.03j ------------- ----~' ~-~-
(bJ l11"""'.: l.i.X rd .a:ing to ih.: n~ tha1 will not be 

re"! 'li i.;d to ph!fit or h .. , .. s 
9 Total Comp,ebeu,ive incumc for the perivd/ yeJr 

toonpri<iog Prvfit and other coonprehen~ive in,otne 
for the per ivd / year (7 + 8) 

IO Prvfili (Lo«) attribut11ble to : 

(a) O\vucr; of the rw r,ony 
(b) Nvn-,:,., troll ing inter.SI 

I I Total cump, d,en<ivc iocvme attriuutablc to : 

(a) O"''"' of 1h~ ,.,tnpany 
(bj N .... ,n-~,-, 1 1:"g i,ncitst 

12 P.,id-up c,1 ;1y sl c C-drital 
(1.,e VulucofRs . 10/- u,h) 

0.08 0.01 

21.34 18.94 

21.70 19. 11 

(0.13) (0. 16) 

21.57 18.95 

21.47 19.10 

(0. 13) (0. 16) 

21.34 18.94 

52.99 52.99 

(0.0 1) 0.26 (0.09) 

17.24 89.98 69.78 

17.78 91.51 70.76 

(0.60J (0.76) (1.27j 

17.18 90.75 69.49 

17.26 90.74 71.05 

(0 02J (0.76) (1.27) 

17.24 89.98 69.78 

52.95 52.99 52.95 

13 Othcr c,1 ity 493.76 473.82 

1-l Earnings Pcr Sharc(ofRs. 10/- cacb):# 

(a) B ;, (in Rs.) 4.17 3.58 3.54 17. 13 13.42 
(b1 Di1 led (in Rs.) ·- - 4.1 6 3.56 3.54 17.08 -1-3:;io-

By orJcr of the Bv.rd 

For Thyrvca re Ter hnolugirs Lin,ited 
CIN - L85 l l0MH2fl\,,Jl'LCl25U ! 

Ra bul Guha 
Managing Dir<clvr 

DIN - 09~8SB2 
Mu, b,1i, 23 April 2[•25 



Audited Con<olidated St1tement of Asuts and Lia bilities as at 31 March 2025 

Particulars 

A M,~ETS 
Non•cu, rcul a1,~ts 

As at 
31 March 2025 

(Audited) 

(a) Pr0p.:rty1 plilnl and e4uirm, nt ······-·····-·· ··························· ·················-·· · 148. 71 

(b) Cap1tal•\vu1 k•in prvi:rn, ······ -···························-··· ········· ·····-·········--··· 14. I 5 

( c) G ilodwil I ··························--·······-············ ····-········-· •••••••••••••••••••••• 108.21 
(d) Other intJneible .i. • • ts·······-·········- ---········-···············- ····· ··· ·····- ·· 4.84 

(e) Right•Of•u,~ a . , Is ··········································-············· ······-·············· l5.45 
(f) lnv.:,tm ... nl in 1. nciale and j,,intly c,,ntrolled er,tity ··············-· ········· ······-·- ··· 24.17 
(g) Financial a \tis 

(Rs. in Crones) 
As at 

31 March 20~4 
(Audi led) 

168.44 

2.55 -·----.. ·-·-----------·-- ----
104.03 

0.69 
32.72 
25.62 

••• .(?J~~~.0.~~~.1::l~!.~~.:!~ ••••••• - •• ·······-·····-·········-····-····· ··········-··-········ 1.89 ················-······?.·f.~. 
(h) D~fared :;ix a.,, , :, (nd) ··········-···········-····················· ···············-········8.53 ..................... ..!.:':~~. 
(i) 9.~~~!.!~'.:1 .. :-:!~ ............................................................. ··················-····· 1.65 ························?:~~. 
(i) 9_~1!~!..~.~~l:~.~~:~.l.? ... :!~ ..... - .. ·················· ·······················+--------1_.4_3+-______ 3_.7~0 

355.03 
ii Current ns\rls 

<al t~!..-2!!~:J~:s ••• - •• ······-·························-·····················-· ...................... 46.s 4 
(b) Financial a»ets 

lnh ... 101'-·nt~ 

TraJe rc,ci,.ibks 
C:i!>h and c..,h e,1ui val~11ts 

BJ.nk balan,cs other thon , ..,.Ii and c , Ii eyuivaknls 

137.36 

73.00 
17.68 
36.80 

365.37 

47.52 

136.75 
43.47 

9.30 
30.59 

Other fin;m ... ial 1 · 1, 1.)5 3.32 -----------------------------------------------·------------------------------- ----·----------------------·•- ----------·---------------··-
(c) Other curr~nt l ts 25.19 7.56 -·-··--·--·-·------···· .. · ·--·--·----~•-•·•--·-•--·••·•-•·-----·-------·--·•- --+----------+----------< 

TOTAL ASSETS 

B EQUITY 

Equity sh.ue c.i;:,ilal 

ii Other eo.tuity 

iii Non•controlling inkn,. t, 

Total Equity 

C LIABILITIES 
Non•current liabilities 

(a) Financial liabilities 

Long•tcrm borrvwings 

Le.i,c liabiliti~s 

337.72 

692.75 

52.99 

493.76 

0.30 

547.05 

16.92 

278.51 

643.88 

52.95 

473.82 

0.86 

527.63 

10.91 

11.80 ------·•-.... -... ---------·-
(b) Pro1 i,ivns 6.94 3.06 

···············-·········-···········································-····+----------1----------1 
23.86 25.77 

ii Cu.-rcnt liabilities 
(a) Financial liabilities 

Sh,,rt•term borrowincs 
Le ~ liabilities 

Trade p3)abks 
Tuhd vuhtiJ •1ding d,us 10 1111 ·ro :md tmi1/l rinl~r,-,1 i~~s 

Tot..1/ out ,fa nding d J.u.s to crhfilurs otl,i:r than mi:-ro 

and small e,, . r;,ri s 

7.76 

2.81 

73.40 

Other findn ... ial liabilities 16.60 ...... ~ -.. -----·--····---·----.. --.--.. -........................................................ --·-----···----·--------·--··---
(b) ~:°.!~~':~.~!~!~i]iil~-·-······-··--··········-··········--········· -······-·············~~;~.~ 
{c) Cum,nl tJX liabili1:,s (ncl) --·················-············-········· ··············-·········~;~.~ 
( d) ~!~~! ~ !~ .~ ~ .............. - ....................... ··-···· ............. .. ... . ·····--· ............... ! :~.~ 
(e) Other curr. ,111iahili1i.:s -0 6 

121.84 

TOTAL EQUITY AND LIABILITIES 692.75 

10.69 

8.94 

3.56 

36.55 

17.48 --·------............ -.............. . 
6.16 
1.29 
2.81 

3.00 
90.48 

643.88 

By order of the Du.1rd 

For Thyrocare Techoologic. Limited 
CCN • L~5 1 I0MH2000PLCJ23SS2 

Rnhul Gulla 

Managing Directur 
DIN· 09588-132 

Mu111bdi, 23 April 2025 



Audited Con nlidatcd Stntemen t of Cash F luws for the Year ended 31 March 2025 @ 
(Rs. in Crorcs) 

Particulars 

A. Cash fluws from operating activities 

Net profit before c,,cptional ikn1s and_inwrne lllx ___________________ 
Adju, lrnenls for. 

Dcpr,~iul;,:,11 and a111urti,.,1;,H1 

Net (g.,in) on inv- tm~nt, 

(Profil)i I o--, on s.ile ofpt.,perty, plaut and equipmt.:nl 

(Prufit) on sale of short tcnn im•~-tment 

lmpJinnent I, , s allow.,nc,i on fina111.:ial a, .els 

Fin,1nce C\.'1::.t 

lnkr<>I ln~t,rnc on in,, , tnicnts 

Ernploy, c st,1,k cvn1pen:..1tivn cxprn<e 

I.Jrlcrc,1 in .. umc 

............................... ............................................................................................................................ 
Operating profit before working capital changes 
Adju,lmcnts for: 

Dccr,J":/(ln.,rcJ c) in lnv.,;nfurics 

(l11.,r, .-,c)/Decrc..se in Trade rc,civablcs 

(lm .. rca:,c)/Dc,rca,¢ in Other n l, 

h1.,rca,e in Trade papblcs 

1.J1,.r,a,,e in Olher liohilitics 

ln-.h:~ .. ~/(De~h. J..'l~) in Provi!ti(•ns 

Ca<h gcn1,;r<1kd frnm op.. rJtiuns 

Tnx paid (net of refunds) 

Net rash fluws generated from operating activities (A) 

8. Cash fluws frum im csting ac1i,,ities 

Purch<1>e ofprvperty, plant and ec1u ipm1,;nt, additions to ~pitul wurk 
in prvgrc,s and capital advan.,cs 

Pr,,.,ccds fr,11n sale of p1,,per1y, pl .. nt and eyuiprn.:nl 

Snlei(Pur.:li.i.e) of current im , ,u,,ents (net) 

Cnn,idcrdtion paid on acqui,i1i .. 11 of Polo and Virnl,, Bu, in,,s 

lnvc,tmcnl in 3uu,iate a11dj0i11tly c,,n11olled entity 

(lnvc,tm,;nt in)/pr,.,,cJs fn,m maturity of tem1 dcpu,its 

lnt~r.,;;t rc~,iv<:J 

Net cash (u,ed in) in\ csting activities (8) 

C. Cash flows from finnncing activities 
Pr"'-c<<lS from i,,ue of equity sh<ll.:5 

Ptv.c~<ls tvwnr<ls c.-11lribu1i,,11 fr0rn nc>1h :u11trc>ll ing slldr~hold,rs in 
suh<idiary 

Pr,_,, c,:ds fr, ,m burrvwings 

Repayment of borrvwings 

Paym.inl IVv.Jt<ls prin~ipal porti,, 11 of le, e liabilities 

P.i}lll~rtt tl.)\\Jrds int-rest portinn of k ¢ liabililics 

lnkrc,t paid 

Divid.;nd paid to the sh.uch0Jct~1s 

Net cash (u,t d in) financing activities (C) 

Net 111' .. rca,e in Ca,h and ca,h equivakr,b (A+B+C) 

Ca, h and .;a,h c4uivaknl> at the beginning of 1he )·cdr 

Cash and cash eq uivalents at the end of the year 

As at Asal 
31 Ma rch 2025 31 March 20~4 

(Audited) (Audit<<l) 

146.88 95.58 ............................... ......................... ---·---------·-·---·----·---------
55.26 47.01 

(1.09) (5.19) 

(0.01) 0.93 

(7.72) -
1.26 8 83 

3.06 4.20 

(0.60) -
24.51 16.67 

------------------------- (1.39) 
__________________________ (O. 98) 

73.28 70.87 ---------·---............... -......................... ............................................ ........................ 
220.16 166.45 

0.99 (19.85) 

(30.79) 32.82 

(I 5.35) 2.16 

36.10 16. 12 

20.29 0.38 

1.30 ------------------------- ( 1.4 7) --------------------------------
12.54 30.16 ------------------·-----------·-- -----------·----------------------

232.70 196.6 1 

(41.38) (28.99) 

191.32 167.62 

(44.89) (61.59) 

0.01 0.72 

8.20 (7.99) 

(11.26) -
0.01 (3 .52) 

(6.56) (19.89i 

1.97 0.98 

(52.52) (91.29) 

0.04 0,02 

- 1.21 

. 28.62 

(21.59) (7.01) 

(10.49) (5.72) 

(2.64) (2.44) 

(0.43) (4.20) 

(95.31) (95.27) 

(130.42) (84.80i 

8.38 (8.4 7) 

9.30 17.77 

17.68 9.30 

By order of the Bo.rd 

For Thyrocare Technologies Limited 
CIN - L851 I0MH2000PLCl238 2 

Rahul Guba 

Managing Director 

DIN - 095SS-l32 

Murnbai, 23 April 2025 



Note,: 
8 J><d on the "111am1gcrncnt app10ach" as defined in Ind AS I 08 • Opc.-rdting Segm.:nts, the Chief Operating Deci ·iun Maker evaluat.:.s the 
Gruup's P rfonnance. The Gruup has identified businc,:i s.-gmenls as its primary segments. The Group re.:ogni:i:es its diagnc>-1 ic te<ting 
s~rvi, ~s adivity and imaging servi,d including rnanufdCluring of radiopharma~cuticals activity as its primary bu, inc,s segments. 
Di3gn0,tic tc,ting ScrYiLcS op.:rtltions pred,,111 i11~ntly c.011- i; ts of prvv iding laborarury te~ting servkcs to its cu tome.rs. Imaging servil,S 
~, 5mcnt rcpr, , .:nts PET.CT s,.m and sale of raJio pham1a<.~uti~als u,,d in inrnging s.:n,i, cs. Others rc:pr.-, .-nts trading and other related 
bu, in,» adivities. The awuunl ing prin.:ipks u,cd in the pr, p.ir,iti,,n of the finanGiJI statements are c,,nsi;;tcntly applied to re,0rd r.:vcm1e 

and expenditure in individual s~grncnls. 

Particulars Quarter ended 

31 March 2025 31 De ember 31 March 2024 
(Audited) 2024 (Audited) 

Segment Revenue 
Di.,gn,,<tic Te~ting Servi.:d l 72.69 

ln1~ging Servic.:s 13.68 

Others 0.79 

Total 187.16 

(Revciwed) 

l 51.87 

13.43 

0.63 

165.94 

141.11 _______ ,. ..................... .. 
12.76 -------------·-·----
0.38 

154.25 

Year ended 
31 March 

2025 
(Audited) 

629.69 

(Rs. in Crores) 

Year ended 
31 March 

2024 
(Audited) 

522.23 

54.29 47.60 .................................... .. ......... ----------------
3.37 2.05 

687.35 571.88 

Lc,s : lnt~N:-gment Revenue 1-------=--------------+·················••-l-------1--------+--------l-------
187.16 165.94 154.25 687.35 571.88 ReHnuc from Operations 

Segment Re,ults before tax, exceptional items, 
share of profit/ tu,, of a.-ociate and jointly 
contrnlled entity and income tax 

.... Di.ign,,,ti..: Te,ting Scrviu·s .................................... ~L~?. 

.. .. hn.,ging Scrvic~-s ... ............................................... 2.02 
Othtrs 

Total 
Add : Unallo.,able inc, ,me net off other 

unallo,able e:-.pendilure 

O.o3 
43.22 

4.60 

25.67 18.90 135.51 90.97 -----·-·------------ -·----------------- ------------·------ ------------·---------
········ · ·· (1.85) ....... ... . (2.29) ··········· (4.02) .............. (4.59) 

0.26 (0.07) 0.57 (0.14) 

24.08 16.54 132.06 86.24 

4.01 6.58 14.82 9.37 

1--------------------+·················••-l-------l--------+--------l-------, 
Total P1 olit before exceptional items, share of 
prolit/lo~s of a~~ocia te and jointly controlled 
entity and income tax 

47.82 28.09 23.12 146.88 95.61 

Sh.ire ofprvlit/ (lu~s) ofo"vciate andjninlly 
controlled entity (0.63) (0.1 6) (0.22) (1.44) 0.39 
1--------------------+·················••-l-------1-------+---- ---l-------, 
Profit before tax 47.19 27.93 22.90 145.44 96.00 

Segment a;;ets 

.... Di3gn,'-t ic Testing Servim . ......... ........................ .'.!~.:?.~~~. 

.... 1111,1gi ng Servk-es ··········-···· · ······-············ ........•• ~?.?.~~?. 
Others 

32.69 

692.75 

Segment Liabilities 

.... Diag, .. ;.ti..: Te,ting Servi,-cs ............................ ....... ~Q.t'.~. 

.... Jm3ging Services ................................................. !.O.~I~. 
Oth,1s -------------------·-------------·-·------------------·----------- .................................... .. 
Unallocated 2.38 

121.84 

405.59 -----------------· 
178.51 

45.06 

629.16 

97.18 

12.04 

10.04 

119.26 

42 1.82 
I 81.63 

40.43 

643.88 

!02.0 1 --------·---·------
12.95 

1.28 

116.24 

480.54 421.82 ------------------ ---------------------
179.52 181.63 

32.69 40.43 

692.75 643.88 

108.73 102.0 l 
................. ................ ----·---- ·--·---------

10. 73 12.95 

2.38 1.28 

121.84 116.24 

2 The above audited c.on.,,,fidated financial r.-ullS of the Grnup were rcvi<!wcd and re~vmmcn,:lcd by the Audit Commillee on 23 April 1025 
and sulh cqucnlly approv.:d by the Board of Dircctc,rs at its meeting held on 23 April 2025. The stalulory audilvrs of the Grvup have 
e ' Ph , cd an unmodified opi11i c111 on the audited co1,, L,lidated financial r< ults for the quarter and y.:ar ended 31 March 2025. 

3 The figur,s for the quarter ended 31 Mar~h 2025 and 31 March 2024 are the balancing figures betw,cn audited figures in respect of the full 
fi nancial y..-~r and the limited r.:vic-wcd y.::ir to date figures up to the quarter end~d 31 De,c111ber 2024 and 31 Devember 2023 rcspe.;;tivd y. 

4 Th,,c Audikd c.:,n, olidated financial rc,uits have be<'n pr..-pJr~d in compliance with Ind AS as not ified by U1e Ministry of Corporate Affairs 
and pr,"ribed under Se,tion I 33 of the Companks Act, 20 I 3, rc.,d with rdevrun rules i,sued thcr.,und.:r and other a~,uu11t ing 
pron.,unc-.'tn.;11ls generdlly a~<eptc-d in Ind ia, to the extc-nt applicable. 

5 Du1 i11g the financial yc,tr 2024·25, the Grvllp has acquired Polo Laf:\s Pri vate Li111ited thrc,ugh a Bu<inc,s Transfor Agr,.-mcnt. The 
acqui,i1i,1n strengthened our pr..-,cnce in lhe states of Punjab, Haryana and Hirna~hal PraJesh. This ac,1ui' ition rcwlted in an im.rem.:ntnl 
reh,lhre of Rs. 3.80 Crur.,;s for the current reporting period. The tul,11 con·id~ratieon paid for the acquisiti,111 was Rs. 4.26 Crews and ,-.,, 
,hwunlcd for in a,,urdance with applicable Ind AS. Furth~r. during the cum:nt reporti ng period, the G1oup has aho a,quired the CRL 
di vi,i,,n (pathcilogy unit) ofVimta Labs Limited thrvugh a Bu,in,~s Ttan,for Agr ernenl. The acqui, ition strengthened our pr.:~.;!1l.C in the 
stul, s of Tclangdna and Andl1ra PraJ~ h. Th is acqubil ion r,·, ultcd in an intr~m.::ntal rcv-:nue of Rs. 6.41 Crvrcs for the current reporting 
period. The tutal considcr.ilic,n pr.id for the ac,1ui ition \\as Rs. 7.00 Cruces and \\ as nhuun!ed for in a~curdance with applicable Ind AS. 



6 ""'"'' ilio '"""" o,,J, d DM"'" 2014, ili, m~OJ;,m•" Im ro"'"'" ' , re-,;, ~ , m~, of dre "'" '" op,ra,;,.,,1 olforncy of ;,s @ 
te>1i11g machinl's situated at variuus of its lab loc,llions. This ha, rc,ulled in changes in e ·pe"h:d u;eful lives of svme of these machines. 
Out of th1. ,,: machines, for machines alr~ady in u,e for a considerable ti111e, whid1 the 111.ilagcment had prcviuusly e.>.peckd to be able to 
use fur a perk,d of l O yl'ars, :ire nuw expe,ted to hove a 1c:vi,cJ e1,,on.;111ic life of only 7 years fr,,m the date of capitaliw tion. Further, for 
c,,mp.:i.r<1tivd y new m,1chi11es, the manJgcmcnt had prcviu1.1sly exp~C'ted to be able to use them for a paiod of 12 ye.irs, are nuw e pe,ted to 
h,1ve a rcvi,~d ew11nmic life of only 10 y,ars frnn1 the dlle of c.ipitnlizJtiun. Con,cqurntly, due to th,,,e u, efu l life estirn.Jte revi,ions, the 
dcpr, "ia1i1111 for the y~Jr ended 31 Mar.::h 2025 have been in.;r,::b.:d by Rs 4.75 crures. 

7 Duiing the y,Jr ended 31 Mar"h 2025 the Holding Company has allotted 40,775 equity shares of Rs. 10 each fu lly paid-up, re pl.'divdy, 
on e'.l.,rc i,e of stock optic,ns by ernplo)-c.~s in n" urdance with the Company's stock option scheme. Also, during the quarter ended nnd y, ,lr 
endrd 31 M.m:h 2025, the holding c-,mpany has forfeited 4,003 equity stock options and 13,964 equity stock options, r,, p<!ctively gr,mted 
to en,plO}<<'S under emplvy<:<s stock 0pti,111 schemes but not vcsted on ac.,;ouut of di, ~untinu.ince of services ofthe,e empl0yc.c , which hns 
b,.:n added back to the pvol and the same wuuld be a1 ailable for sub c,1ucnt distribution subject to statutory rules and regulations, as 
appl i~able. 

8 In acwrJance with Ind AS 108 'Op<'.'rdting S.:gmcnts', scgn1cnt infi,nnation has been given in the Audited con·olidated financial r, , ulls of 
the Gruup. 

9 Pr .. vic•us pc>riods'/y,.irs' figu1cs have bNn regrvupcd / recl,1.»ificd whercw r requii~d. to m,1ke them comparnble with the figu res for the 
current period / y.:ur. 

IO The audit<'.'d .::,,n, ,,lidatcd financial rc-,ults are nvuilable 011 the w~b,ite of the Company (www.thyrv,are.cvm) and on the w~bsitcs of BSE 
(www.b,~india.c,nn) and NSE (www.n,.:india.c"m). 

By order of the B(l.ard 
For T hyroc.are Technologies Limited 

CrN - L85 1 IOMH2000PLCl23882 

Rahul Guha 
Managing Director 

DrN - 09588432 
Murnbai, 23 April 2025 



e Thyrocare" 
Tests you can trust 

Annexure- 2 

April 23, 2025 

To, . 
National Stock Exchange of India Limited 
Exchange Plaza 
Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
(SYMBOL: THYROCARE) 

BSE Limited 
Phiroze Jeejeeboy Towers 
Dalal Street, 
Mumbai- 400 001 
(SCRIP CODE 539871) 

Subject: Declaration with respect to Unmodified Opinion on Audited Financial . 
Results of the Company for the quarter and year ended March 31, 2025. 

Dear Sir /Madam, 

I, Alok Kumar Jagnani, Chief Financial Officer of the Company, hereby declare that M/s. 
MSKA & Associates, Chartered Accountants, Statutory Auditors of the Company have 
issued unmodified opinion/unqualified opinion on the Audited Standalone and 
Consolidated Financial Results for the quarter and year ended March 31, 2025. 

This declaration is given in accordance with Regulation 33(3)(d) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

Kindly take the same on record. 

Thanking you, 

Yours faithfully 

For Th~t ;:::,tes Limited 

Alok ~~gnani 1/ 
Chief ~i;e~ Officer 

Thyrocare Technologies Limited 

I 

9 D-37 /1, TTC MIDC, Turbhe, Navi Mumbai- 400 703, India (9 022- 3090 0000 

~ info@t hyrocare.com (@ www. thyrocare.com 
"" . '"'"""'"""'"'""' I 



 

 
 

Annexure	‐	3	
The details required under Regulation 30 of the SEBI Listing Regulations read with SEBI 
Circular no. SEBI/HO/CFD/CFDPoD-1/P/CIR/2023/123 dated July 13, 2023. 
 

Sr. 
No  

Particulars Details of Auditor 
Mr. S. Thangavelu – Cost Auditor M/s. Mehta & Mehta – 

Secretarial Auditors 
1 Reason for change viz. 

appointment, re 
appointment, 
resignation, removal, 
death or otherwise 

Re-appointment Appointment of M/s Mehta & 
Mehta, Peer Reviewed Firm of 
Company Secretaries in Practice 
(Firm registration number: 
MU000019250), as Secretarial 
Auditors of the Company. 

2 Date of appointment 
/re-appointment 
/cessation (as 
applicable) & term of 
appointment /re-
appointment 

The Board at its meeting held on 
April 23, 2025, approved the re- 
appointment of Mr. S. 
Thangavelu, as Cost Auditor for 
financial year 2025-26. 

The Board at its meeting held on 
April 23, 2025, approved the 
appointment of M/s Mehta & 
Mehta, as Secretarial Auditors, for 
audit period of five consecutive 
years commencing from FY 2025-
26 till FY 2029-2030, subject to 
approval of the shareholders. 

3 Brief Profile Mr. S Thangavelu is a fellow 
member of the Institute of Cost 
Accountants of India. He has been 
practicing as a Cost Accountant 
under the name of 
Subbiahgowder Thangavelu, a 
Proprietary Firm, since 1991. 
Thangavelu have extensive 
experience in managing diverse 
projects such as statutory cost 
audits for textiles and diagnostic 
testing, implementing monthly 
costing systems for textile units, 
introducing cost accounting 
systems, preparing management 
information systems (MIS) for 
profitability analysis, conducting 
special audits for the Excise 
Department, performing stock 
audits for nationalized banks, 
and maintaining financial and 
cost accounts using financial 
accounting packages. 

M/s. Mehta & Mehta is a reputed 
firm with over 25 years of 
experience in corporate legal and 
secretarial services, with pan-India 
presence through more than 10 
branches and extensive domain 
expertise. 

4 Disclosure of 
relationships between 
directors (in case of 
appointment of a 
director). 

Not applicable Not applicable 
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