
 

 
 
 
 
November 11, 2022 

 

The National Stock Exchange of India Limited   The Bombay Stock Exchange Ltd  
Exchange Plaza      Phiroze Jeejeeboy Towers 
Bandra Kurla Complex,     Dalal Street, 
Bandra (E), Mumbai - 400 051    Mumbai- 400 001 
(SYMBOL: THYROCARE)    (SCRIP CODE 539871) 

 

Sub: Outcome of Board Meeting held on 11-11-2022 
 

--o-- 

 
This is to inform you that the Board of Directors of the Company, at their meeting held today, 
approved the unaudited Financial Results (Stand-alone and Consolidated) for the Quarter/Half 
year ended September 30, 2022.  
 
The Meeting commenced at 15:30 hours and concluded at 17: 13 hours today. 
 
Pursuant to Regulation 33 (3) (a) to (c) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, the Stand-alone and Consolidated unaudited financial 
results for the Quarter/ Half Year ended September 30, 2022, along with the Limited Review 
Reports, are attached. 
 
Further we hereby declare that the statutory auditors have issued unmodified opinion on both 
the Stand-alone and Consolidated Financial Results. 
 
The financial results are also being made available on the Company's website at 
www.thyrocare.com 
 
Yours Faithfully, 

For Thyrocare Technologies Limited,        

 
Ramjee Dorai 
Company Secretary and Compliance Officer 
 
 

Dorai 
Ramjee

Digitally signed 
by Dorai Ramjee 
Date: 2022.11.11 
17:14:16 +05'30'
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MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on unaudited quarterly and year to date standalone financial 
results of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 
Thyrocare Technologies Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Thyrocare 
Technologies limited ('the Company') for the quarter ended September 30, 2022 and the year to-date 
results for the period April 01, 2022 to September 30, 2022 ('the Statement') attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ('the Regulations')·. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other recognized accounting principles generally accepted in India and in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we 
do not express an audit opinion. 
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MSKA & Associates 
Chartered Accountants 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Companies 
Act, 2013 read with relevant rules issued thereunder and other recognized accounting principles 
generally accepted in India has not disclosed the information required to be disclosed in terms of the 
Regulations including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Our conclusion is not modified in respect of the above matter. 

For MS KA 8: Associates 
Chartered Accountants 
ICAI 

Vaijayan imala Belsare 
Partner 
Membership No.: 049902 
UDIN: 22049902BCVWIT9780 

Place: Mumbai 
Date: November 11, 2022 

5047W 

Head Office: 602, Floor 6, Raheja Titanium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E}, Mumbai 400063, INDIA, Tel : +91 22 6831 1600 
Ahmedabad I Bengaluru / Chennai / Goa / Gurugram / Hyderabad / Kochi / Kolkata I Mumbai I Pune w.mska.in 



THYROCARE TECHNOLOGIES LIMITED 
Registered Ollice: D/37-1 , TIC Industrial Area, MIDC Turbhe, Navi Mumbai 400 703 
Corporate Office: D/37-3, TTC Industrial Area, MIOC Turbhe, Navi Mumbai 400 703 

Tel : (91 2.'.!) 2762 2762 I Fax : (91 22) 276k 2409 

Website : www.thyroi:arc.com 
E-mail: ramjee.d(fo thyrocare.com 

Corporate ldentitv Number: L851 I 0MH2000PLC'I 23882 

Statement of Unaudited Standalone Financial Results for the Quarter and Six Months Ended 30 September 2022 
(Rs. In crorel 

Pa ,ii •ul,ir. On••••• an.f~,f ~;. ,nr,nt h e ■n.f,,f Year ended 
30 September 30 June 2022 30 September 30 September 30 September 31 March 2022 

2022 (Unaudited) 2021 2022 2021 (Audited) 
IUnanrlJted\ ,, .. ll ln•""'•Hll I Un • u rli rt•th 

I Re ,·enue from_ opera! ions _____________________________________ ••••••••• .125.23. 119.24 -·-···-··168 . 74. 244.47 l28.00 561.53 

2 Ocher In come -·· --------.................... 1.16 ----- 0.89 ---- 1.95 2.05 ··---·····- 4.62 ............... 7.40. 

3 Total Income 126,39 120.13 170.69 246.Sl 332.62 S68.93 

4 Expenses 
ta) _!:Ost of materials consumed Jl!.06 37.65 41.52 75 .71 ····-···· 9.'.!. 9 I ... 161.79 

thJ Purchase of stock-in-trade--······ ·-----·----------- ---
________ 2. I l _ 0.83 1.30 _ JJ.i tu._ OJ _ 

(C) l 'hangcs in mvcn1ar1cs of tinishcd goods, work-in- (0 .71) (0.22) (0.41) (0.93) (0.45) (0 kX) 

J!l'QJU~»-i'Jlll.6!9S~:iu.:-Jr~.!!.e ---- ----- -----
1d) ~IOYJ:• benefits exrzensc 28 .2_9_ 20.SS __ J.1,61 49 .14 ________ 28 .0 I_ 

---------- ---- 58.82 
(C) Finance cost __ • _______ 0.51 o.ss --· 0 .61 ____ j .06 1.24 2.38 
(f) Dweciotion and amortisation c><l)cnse -·---- 8.07 _ 7.58 6.]_L. ---- IS.65 --- 12.51. --- 28 .47 

l!!l Ocher cx..l?cnscs 27 .94 26.33 24.48 54.27 ------· 46.44. 106.65 ---
Total Ex n•nse• 104.27 93.57 88.82 197.84 183.83 361,5S 

5 Profit before e~c,•ptional items and tax (3 - 4\ 22.12 16.56 81.87 48.68 148.79 207.38 
6 J~.,c("Dtionitl ltcms . - - -
'/ Profit dter tlC<Plion~I items and before tax (5 • 61 22.12 26.56 81.87 -18.68 148.79 207.311 
~ Tax n11ensr 

ta) 
Curren I Lax---·--···--··--·--·-----·--· --·-··--------·-------- 18.67) ______(6 .8~ 122.J_~! llS .SS l ---·----.! 4 0.44 ! -----------· (56.21 J 

l b ! Deferred tax 0 .85 0.44 1.07 1.29 0.5\1 0.88 
9 Profit for the neriod 17 - 8 1 14.30 20.12 60,56 34.42 108.94 1S2.05 

Ill Ocher com nrchcnsive income fnc1 of lax > 
(a) l1cms that will not be rc-c las.~ilicd 10 11mli1 or loss 0.l;L 0.28 10.07 ) 0.42 111. 28 1 10.06 1 
(bl Jncnmc lax rdating to items th at will no t be reclassified to (0.03) (0 .07) 0 .02 (0. 10) U.07 0.02 

1 .. . .. 1;, "' In,, 

II Total comprehensl,•e income for the period comprising 14.41 20.33 60.SI 34.74 108.73 152.01 
of profit and oth<r comprehensin incornt' ror the 
period ------

11 raid-up c4ui1y share capital ( l'ace Value uf Rs. I 0/- each) 52.93 52.90 52.87 52.93 s ~.87 52 .YU 

I 3 Other cuuil\ 41>7.80 
14 Earnings Per Share (of Rs. I 0/- each) (not annualised): 
(a) Basic-------------------·-----·-···--------- -·------ ----------- 2. 70 _ --------·-- 3 . 81 _ 11 a11_ 6.51 - 20.6Q_ -------------- ~~ .75 
l b) Diluted 2 .70 3.80 11.43 6.50 20.55 28 .70 

Notes: 
I Tho above standalone unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 11 November 2022 and 

subsequently approved by the Board of Directors at its meeting held on 11 November 2022 .. The review report has been filed with stock exchange and is 
urnil.thle ,111 the Company's wehsite. 

2 The above unaudited standalone financial results for the 11uarter and six months ended 30 September 2022 have been subjected to limited review by s~,1u1ory 
audicurs of lhc Company. The audilors have cxpres.secJ an unmodified opinion in the limited rcvciw report for the quarter and six months ended _;o September 
202.'.!. Also the figures for the 11uarter and six months ended 30 September 2021 were only reviewed and not subjected to audit. 

J These unaudited standalone financial results have been prepared in compliance with Ind AS as notified by the Ministry of C,orporatc Affairs and prescribed 
under Sc,·tion I .B of the Companic>s Act, 2013, read with rclcvanl rules is.~ucd thereunder and other accounting pronouncement~ generally accepted in India, to 
ihe extent applicable. 

. . 
4 During 1hc quarter ~nd six months ended 30 September 2022. the company has forfeited 3,657 equity slock options and 7,J IK equity scock options, 

rc~1>ec1ively. r,r.mted 10 employees under cmploycts stock option schemes, on disconlinuance of services of these employees. The Company has also a1lot1ed 
28.'l I 3 e4uil} shorts on exerdsc of options during the quarter ended 30 September 2022. 

~ API lfoldi'ngs Limited. the Parent Company of Holding Company ofThyrocarc Technologies Limi1cd instituted an Employee Stock Option Plan (ESOP) 10 issue 
,111,·k op11,111s tu digibk- cmpluyc,'S of API Group with an cxcrcii;c price of Rs. J per share. The ESOP vest over a pcrioJ of one year tu fiw y,•.irs unJ,•r 1,!r:tJcJ 
vesting panern. The digible employees of the Oimpany are encirled to Sloek options of the Parent Company under an '"API Holding L,mited-1::mployee Stock 
Option Plan 2020" . During 1hc quarter and six months ended 30 September 2022. the Company has recognised expenses amounting to Rs.6.65 crores, and 
Equity ESOP contribution reserve of similar amount, on account of grant of stock option to eligible employees of the company . 

6 In accordance with Ind AS !Ok 'Operating Segments', segment information has been given in the consolidated financial results of the Company. 

7 Prcviuus periods' figu res have: been regrouped/ reclassified whei·ever required, to make them comparable with the figure for the current period. 

!:Iv order of 1hc Board 
For Th\'rucare Technoloeics Limited 

Cl~ -1~~::r::c 
Rahul Guha 

Managing 
Director 

DIN - 095R8432 
Mumhai 11 Non~mher ~0~1. 



Unaudited Standalone Statement of Assets and Liabilities as at·30 September 2022 

Particulars 

A ASSETS 
i Non-current assets 

Asat 
30 September 2022 

fll na11dit .. dl 

(Rs. In crore) 

As at 
31 March 2022 

4Audited t 

(a) Prop~rty, plant_and equipment---------------------------- ____ , _____ _!_1_0.29 114.09 
(b) Capjtal-work-in_progress ______________________________ ________________ 4.21 _____________________ _2.15 

(c) Jnvestment proper!Y -----·------------------------ ______________________ 1.06 _____________________ I .08 
( d) Other intarrgjb le assets-------------------------------------------------- -----·--------0.34 ______________________ 0 .09 

( e) Right of Use Assets -----------------------------------·------- '!Ul4 -----:-------------- 34.13 
( e) Fq u ity accoun ted_investees -------------------------------------------- ____________________ 20.00 ________________ 20.00 
(/') Financial assets 

Investments 150.34 150.34 
__ Other financial assets _______________________ __,1-------·--6.7Q ______________ 8.02 

{g} Deferred tax assets (net) -------------------------- ____________ .....:,16.93 ____________________ 15.75 
{h) Other tax .!!.~~ .... t ... s ----------------------------1----------12.44 ___________________ 8.69 

( i) Other non-current assets -------------------------····-----------+------..;1:..:l:.:..6.:;.;5:;.+-_____ __:.1..:.1 .;;·8:...:..jl 

16'i.OO 366 I 'i 
ii Current assets 

( a I In vcntories -----------------------···-····-----··-···------------ ------····-··--·-- 26.04 ____________ 24.22 
( b) Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 

42.27 
88.43 
18.79 
3.75 

89.05 
92.78 
11 .50 
0.50 

Loans 0.01 0.06 

___ Others ------------------------------------------------------------- ___________________ 0.2 9 -···· ----······------ l .94 

( r) Otha .:u rrcn t assets --····---------------------------------··------------

TOT AL ASSETS 

B EQUITY 
i Equity share capital 
ii Other equity 

C LJABILITIES 
i Non-current liabilities 

( a) financial liabilities 

-------------

13.19 10.97 
192 77 231 02 

,:.,:.7_77 597 17 

52.93 S2 .90 
431.07 467.80 
484.00 520 70 

___ Lease liabilities -------------------------·-----·--· ____________________ 11. 77 ____________________ 16 .0 I 
(bl !>!~Yl~l.o .. n~s ____________________ , ____ ------------------+--------'o:.:.•.;;.l 6"+-______ .::,0.:_;, l'-'-j7 

ii Current liabilities 
(a) Financial liabilities 

Lease liabilities 
Trade payables 

Tow/ 011tstandi11~ dues lo micro and small enterprises 
Totul 011t.vta11di11g clues tu creditors other than micro 

and small enterprises i. 

11 ,93 16.18 

6.83 

0.89 

15.21 

5.42 

0.48 

12.93 

__ Other financial liabilities _______________________ ~2:Z.54 ___________________ 22.43 

(b) Qurrent tax li!1_~!1J!tl:.~-l1J~!,t..._l __________________ ◄-----·--'O'-". 7.:..;5,a.i ______________________ 1.44 

(c) Provisions __ ---------·-------------◄--------'6'-".8;;:.;3~--------------------- 6.64 
( b) Other current liabilities __________ ----·--------------- _____________ 8. 79 I 0. 9 5 

~i-e.t f..n _29 

TOTAi .. EQUITY AND LIABILJTIES 557.77 597.17 

Bv order of the Board 
For Thvrocare Technoloe:ies Limited 

C'IN - L8S 11 0MH2000PLCI 23882 

Rahul Guha 
Mana2in2 Director 

DIN - U958X-U2 
Mumbai. I I November 2022 
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Unaudited Standalone Statement of Cash Flows as at 30 September 2022 

Pa rticuhirs 

A. Cash nows from operating activities 

Net profit before tax -----------------------------------
Adjustments for: 

Depreciation and amortisation 
Net (gain) on investments 
Loss on sale of property, plant and equipment 

Unrealised loss on foreign exchange fluctuation 
Allowance for credit impaired 
Employee stock compensation expense 

Finance cost 
Interest income 

__ .,. _______ .............. ______________________________________________________________ 

Operating profit before working capital changes 
Dcrrcasc/ ( Increase) in Inventories 
t ln,rcusc) in Trad~ receivables 
Decrease/ (Increase) in Loans and advances 
(Increase) in Other assets 
(Decrease)/ Increase in Trade payables 

Increase in Other liabilities 
___ iDecreaseJ! Increase in Provisions __ ··--Cash generated from operations 

Net income tax refund/ (oaid) 
Net cash e.enerated from ooeratfne activities (A) 

B. Cash nows from investinJ?; activities 

Purchase of property. plant and equipment, additions to capital 
work in progress and capital advances 
Proceeds from sale of property, plant and equipment 
Purchase of current investments 
Proceeds from sale of current investments 
Repayment of Loans by subsidiary 

Li:11si: payments received from sub-l_eases 
Bank deposits 
Interest received 
Net cash used in investinl! activities IBl 

c. Cash flows from financin2 activities 

Share application (pending allotment) 
Payment towards principal portion of lease liabilities 
Payment towards interest portion of lease liabilities 
Dividend paid on e1.1uitv shares 
Net cash used in financinl!. activities CC} 

Net Increase I (Decrease) in Cash and cash equivalents (A+B+C, 
Cash and cash equivalents at the beginning of the year 
Cash and cash equlvaleuts at the end of the year 

(Rs. in crore) 

As at As at 

30 September 2022 30 Scptcmhcr 2021 
cunauditedl I unuuditi!d l 

----- 48.68 _ ----------------- 148. 79 _ 

JS.65 12.51 
(1.18) (2.46) 
0.40 (0.19) 

(0.35) -
J.20 5.22 
7.86 1.12 
1.06 1.24 

<0.26} __________________( 0.3 7} 

·•••-• 24 L3 8 • -------------------' 7 ,07 _ 
73.06 165 .86 
(1.83) 1.69 
3.51 ( 70.28) 
o.os J.18 

(2.01) (1.93) 
2.69 (6.26) 

(2,48) 3.89 
0.17 -----------------" .l 4 .2 I l 

73.16 91.94 
(19.42} (31.55) 

53.74 60.39 

(11.37) (23.52) 

0.09 0.04 
(54.00) (51.00) 
101.98 87.46 

- 6.35 

- 0.09 
(0.12) ~.12 
0.15 0.37 

36.73 :! l.91 

0.03 0.03 
(2.83) (2.58) 
(1.07) (1.27) 

(79.31) 179.31) 
(83.18) 183.13) 

7.29 (0.83) 
JI.SO 5.04 
18.79 4.21 

Bv order of the Board 
For Thvrocare Tecbnoloeles Limited 

CIN - L85 I IOMH2UOOPI.CI 23882 

RahulGuha 
Managing Director 

DIN - 09588432 
Mumbai. 11 November 2022 



MSKA & Associates 
Chartered Accountants 

HO 
602, Floor 6, Raheja Titanium 
Western Express Highway, Geetanjali 
Railway Colony, Ram Nagar, Goregaon (E) 
Mumbai 400063, INDIA 
Tel: +91 22 6831 1600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and year to date 
financial results of Thyrocare Technologies Limited pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors 
Thyrocare Technologies Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results of 
Thyrocare Technologies Limited ('the Holding Company'), its subsidiary, (the Holding Company and its 
subsidiary together referred to as the 'Group') and its share of the net profit/(loss) after tax and total 
comprehensive income of its associate for the quarter ended September 30, 2022 and the year to-date 
results for the period from April 01, 2022 to September 30, 2022 ('the Statement'), being submitted by 
the Holding Company pursuant to the requirements of Regulation 33 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('the 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting principles generally accepted in India and in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to 
the extent applicable. 
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MS KA & Associates 
Chartered Accountants 

4. This Statement includes the results of the Holding Company and the following entities: 

Sr. No Name of the Entity Relationship with the Holding 
Company 

1 Nueclear Healthcare Limited Subsidiary 

2 Equinox Labs Private Limited Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditor(s) referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under 
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognized 
accounting principles generally accepted in India has not disclosed the information required to be 
disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

6. We did not review the interim financial results of the Group's share of net profit after tax of Rs. 0.10 
Crores and Rs. 0.36 Crores and total comprehensive income of Rs. 0.10 Crores and Rs. 0.36 Crores for 
the quarter ended September 30, 2022 and for the period from April 01, 2022 to September 30, 2022, 
respectively, as considered in the Statement, in respect of one associate, whose financial results have 
not been reviewed by us. These interim financial results have been reviewed by other auditor whose 
reports have been furnished to us by the Management and our conclusion on the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these associate, is based solely on 
the report of the other auditor and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

For MS KA & Associates 
Chartered Accountants 

Vaijaya 
Partner 

.105047W 

Membership No.: 049902 
UDIN: 22049902BCVXRV6133 

Place: Mumbai 
Date: 11 th November 2022. 

Head Office: 602, Floor 6, Raheja Tita nium, Western Express Highway, Geetanjali Railway Colony, Ram Nagar, Goregaon (E), Mumbai 400063, INDIA, Tel : +91 22 6831 1600 
Ahmedabad I Bengaluru I Chennai I Goa I Gurugram I Hyderabad I Kochi I Kolkata I Mumbai I Pune www.mska.in 



THYROCARE TECHNOLOGIES Lll\flTED 
Registered Office: D/.17-1, TTC Industrial Arca, MIDC Turbhc, Navi Mumbai 400 70J 
c·orpurn1c Office: Dtn-3 , TTC Industrial Area, MJDC' Turbhe. Navi Mumbai 400 703 

Tel: ('II 2212762 2762 I Fax: (91 22) 2768 2409 
Website ; www.lhyrocare.com · 

E-muil: ramjw.d i,r thyrocure.com 
Corporale ldenlilv Number: l.!!511 UMH2000l'l.CI }3!<82 

Sta1,mcnt of 1/naudit,d Consolidated Fln1ndal Results for the Ouart•r and Six Months Ended JO September 2022 
(Rs. in crorel 

I p,..,1, .. t~r., r. ... , ••• •M"·" c:1. _.,n h, u"•" Year ended 
30 September 30 June 1022 30 September 30 September 30 September 31 March 

2022 (Unaudited) 2021 . 2022 2021 2022 
/Un••·"".,., .. .. llrn■ ri_.j,.,1, . .. .. . . 

I.&··•"• •--'11 

I '!E...'.:~!tl!!! .. l ·rom operation~ .... ~--- 134.97 127-.79 176.21 262.76 340.86 ... 588.86 
2 Other Income --------------------.. ------ i.62 1.00 15.1.~ 2.62 25.68 29,25 
J Tot»I income 136.59 128.79 191.40 265.38 366.S4 618.11 

,t Expenses 
ta) Cost of materials consumed ................ 39.72 .. 38.89 __ <g,JJ._ . .. 78.61 95 J.L 166.25 
(b) Purchase of slock-in-trade ··· ·······---·- · 2JJ_ · ·····-··-· 0.83. ·-·- -·-· 1.3 0. -········.2-24 ···--······_3 , )7_ ••••• -_ 4 . .1~. 
(C) Changes in inventories of finished goods. work-in- (0 .71) (0.22) (0.41) (0.93) (0.45) (0 .8M) 

J2tQ.Rl1<:iU1\IJ.li1,qi:.ll.=,i.y:JtDil.t ••• .. -------·----- - ----- -· .. 
(di Employee benefits expense •••••... --·-- --··-··29.17 21.65 15 .02 50.82 2K0~J. ... 61.13 
(e) 1-"inancc cost ------ 0.54 0.56 0.69 l.10 I.JI 2.}.I. 
(n Deprt•cialion_and_amurtisatinn ex_pense •••••••••••••• ···-····· - 9. I 5 8.61 . 8 . 16 ·- · ······ 17, 76. ·-·· ····· '5,.45 • 33 .87 
t g l 01hcr _c.\pi:nscs ...... .... -~---------------.. ··---- 33.10 ••••• )0.72 28.29 63.82 53.~.t 123. lt 

Total F.\ JJenses 113.08 101.04 9S.77 214.12 197.10 390.ZI 

_-; l'rom before exceptionMI items. share of pront/ 23.Sl 27.75 95.63 Sl.26 169.44 227.90 ,,,fl ..... f Hm ·lat, g nd In -, m. , • • 13 . 4 \ 

(i L"·c111iunal llcms . . . -
7 Profit before share or profit/ (loss) "f associate 23,51 27.75 95.63 51.26 169.44 227.Y0 

and in •ORIP IQX 

X Shure of oroliV 1111>., l of associate 0. 10 0.26 I0.19 ) 0.36 (0 ,48 ) I0. 18 1 
9 Profit before tax r7 - 8! 23.61 28.01 9S.44 Sl.62 168.96 227.72 

10 Tax expense 
(a) Current t~x (8.67) (6 .88) (22.38) (15 .55) (40.44) (56 .21) 
fb l Deferred tax 0.49 0.60 4.67 1.09 4.79 4.63 
II Profit for the ocriod 19 • 10 ) 15.43 21.73 77.73 37.16 133.31 176.14 
11 O1her C'ontprehcnsivc income (net of lax) 
(a) Items that will not be reclassified to profit or loss 0 .13 0.28 (0.09) 0 .41 (0.31 I ((1.10) 

th) lncomr tax relating lo items thal will not be (0.03) (0 .07) 0 .03 (0 , l0) II.Ok 0.02 
Ir., •••••;lic,d IO ""' li t M lne · 

13 Total Comprehen•lve income for the period 15.53 21.94 77.67 37.47 133.08 176.06 
comprising Profit and other romprehenslve 
Income for the ocriod t 11 • 121 

14 Paid -up equity share capital tFace Value ,,f Rs. 101-
,,,, ,1, 1 . 52.93 52.90 52 .87 52,93 52.H? 52 ,90 

15 Other c~u it \· . . . . . 473.67 
I 1, t:arnings Per Sh11re (of Rs. 10/· each) (not 

annu»lised): 
(U) Basic ............................ -----·- .. ··-·-··· 3 .RO •• 

______ 4 . 11 •• ______ .,.,,. 14.70 7.91 ·········25.21_. ··-····· 3 .1.:10 • 
; I>) Diluwd 3.80 4.10 14,t,7 7.90 ~5 . f 'i .U .24 

See accomPam·inv note to the Financial Results 



Unaudited Consolidated Shllcment l1f Assrts and 1.iabilitics as at 30 September 2022 

Particulars 

A ASSETS 
Non-current assets 

As at 
30 September 2022 

([1nRnrflt•rfl 

(Rs. in crore) 

A~ at 
3 I March 2022 

/ A 11,I it •tll 

ta) ProJ?erl)', plant and eg_u!J2ment _________________________________________________ 144.67 __________________ _! 49 .59 

( b) Ci!Qital-work-in _pro_gress ----------------------------------------------- ·-------------------- 4.88 _____________________ 2. 95 
(c) Goodwill on_consolidation -----------------------------------------···· __________________ 100.28 __________________ _] 00.28 
l d) Other in lal!J.l ib le assets -----·-------------------····-------------·····--- _____________________ 1.00 _____________________ 0. 8 3 
Ce I f3.j~~!.<1L!!_S.£. ______________________________________________ ,__ ___________ .)J.J1, ________ J.4J..5-
( e) E}l u it~ accounted investees----------------------------------------·-·-- ____________________ 21.28 ____________________ 2 0. 92 
If) Financial assets 

___ Othcr _linancial assets-----------------·----------·-------·-··--····-- ____________________ 7. 74 _____________________ 9 .05 
( g) Deferred tax. assets t net) ·---------------------------------------------- _____________________ 7 .4 7 _____________________ 6.4 !I 
( h) Other tax assets ----------------------·-------------·---·-·-·-·------·--·- ___________________ _13.40 _____________________ 9 .8 8 
( i) Other _nun-l'urrent assets ··-··---------------------·--·------------------1----------'2""."""1 ""-6+----------'3'"'.-'-4"'-iU 

334.25 JJ?.64 
ii C'urrl•nt assets 

(a) In\ en tori es-----------------------------------------··-·--·----- ···-····--------··-26.81 ___________________ 24 . 5 3 
I b) Financial assets 

Investments 
Trade receivables 
Cash and cash equivalents 
Other bank balances 

81.02 
89.61 
20.27 

3.53 

125.21 
93 .20 
13 .63 
0.28 

Loans 0.01 0.06 
___ Others ______________________________________________________________________________________ 0.17 _____________________ _! .83 

( c J Other current assets ----------·-··-···-------------··----------· ________________ l_S_._0_2 _______ I l_._2--18 

TOTAL ASSETS 

B EQUITY 
Equity share capital 

ii Other equity 

C LIABII.ITIES 
Non-current liabilities 

(a) Financial liabilities 

236.44 270 02 

570.69 607.66 

52.93 52 .90 
439.69 4 73 .67 

. 492 .62 ______ 5_2_6_-5--17 

___ Lease liabilities ___________________________________________________________________________ 11.69 ____________________ 15. 70 

( b) Provisions---------------------------------------------------------------- _____________________ 0.16 _____________________ 0 .2 7 

( c J Deferred tax_ liabilities --------------------------------------- 0.61 0.60 

ii Current liabilities 
(a) Financial liabilities 

Lease liabilities 
Trade payables 

To1,il ou/slandin!{ dues lo mic1v and small enterprises 
Tow{ oufslunding dues w creditors other than micro 

and small enterprises 

12.46 16.57 

6.38 5.00 

0.89 0.48 

17.92 16.05 

___ Other financial liabilities--------·-··-···--·--····--------·-·-------- __ 23. 70 ---···-····-··-···· 23.69 
(b) 

(C) 

(h) 

Current tax liabilities lnet) ---------------------------------- _____________________ O. 75 ______________________ 1.44 

Provisions-------------------~----------------·····-····-·-·-------··---·· 7 .00 _____________________ 6. 6 9 
Other current liabilities_______________________ 8.97 ____________________ l_l . 17 

TOTAL EQUllY AND LIABILITIES 

6S.61 64.52 

S70.69 607 .66 

Rv onkr of thr Hoard 
For Thvrocare Technoloe:ies Limited 

CIN - L85 I l 0Mll2000PLCI 23882 

~ 
Rahul Guha 

Managing Director 
DIN - 0951i8432 

MumbHi. 11 No, cmbl'r ~022 



Unaudited Consolidated Statement of Cash Flows as at 30 September 2022 
(Rs. in crore) 

Particulars As at As at 

A. 

8. 

C. 

30 September 2022" 30 September 2021 

/unaudited\ , unaudited I 
Cash llows from operating activities 

Ncr profit before exceptional items. share of profit of associate 51.26 169.44 
and incomc_tax -----------------------------------····------·--·--··----- --------------------------- ---------------------------
Adju~1ments for: 

Depreciation and amortisation 
Net (gain) on investments 
(Profit) on sale of property, plant and equipment 
Unrealised loss on foreign exchange fluctuation 
Allowance for credit impaired 
Profit on sale of business undertaking 
Finance cost 
Employee stock compensation expense 
Jnrcrcsl income 
Others 

---------------- --------------------------------- -------
Operating profit before working capital changes 

(Increase) in Inventories 
(Increase) in Trade receivables 
(lncrcasei in Loans and advances 
( lnrn:ase) in Other assets 
Increase in Trade payables 
Jncreast:/ (Decrease) in Other liabilities 

___ I ncreasc/l Decrcascl in Provisions--------·-··----------·----------
Cash generated from operations 

Net income tax refund/ loaidl 
Net cash flows e:enerated from operatin2 activities (Al 

Cash flows from in\'esting activities 

Purchase uf property, plant and equipment, additions to capital 
work in progress and capital advances 
Proceeds from sale of property, plant and equipment 
Proceeds from sale of business undertaking 
Purchase of current investments 
Proceeds from sale of current investments 
Bank deposits (having original maturity of more than 3 months) 
Interest received 
Net cash eenerated from lnvestine: activities !Bl 

Cash flows from financlne activities 

Proceeds from issue of equity shares 
Share application (pending allotment) 
Payment towards principal portion of lease liabilities 
Payment towards interest portion of lease liabilities 
Dividend paid on equity shares 
Interest oaid 
Net cash (used in) financ1ne activities IC) 

Net Increase/ (Decrease) in Cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the .year 

17.76 15.45 
(l .99) (2.79) 
0,40 ( 18.91) 

(O.IO) . 
1.20 5.22 

- (2.13) 

1.10 1.31 

7.88 1.12 
(0.49) (0.47) 

- 0.48 

2i.w .• -··------------- _( 0. 7 2} 
77.02 168.72 
(2.28) 2.04 

2.50 (70.12) 

0.05 3.44 
(1.96) 2.68 

2.28 (7.00) 
(2.04) 6.85 
0.20 ----- · __________( 4. 2 21 

75.77· 102.39 
(18.84) 132. 15) 
56.93 70.24 

(13.47) (26.10) 

0.09 23.89 

- 4.25 
(76.50) (85.00) 

122.72 87.46 
(0.12) 2. 13 

0.17 0.47 
32.89 7.10 

0.03 -
- 0.03 

(2.83) (2.54) 

(1.07) (1.30) 
(79.31) (79.31) 

- ( 1.3 I) 
(83.18} (84.43) 

6.64 (7.09) 
13.63 13.20 
,0.21 6.1 I 

Bv order of the Board 
For Thvrocare Technoloeies Limited 

CIN - L85I I0MH2000PLC123882 

'?.~~~ 
Rahul Guha 

Managing Director 
DIN - 09588432 

Mumbai . I I Novemh,·r 2022 



!lintcs: 
J Jiascd un th e "management upproach" as defined in JndAS 108 • Operating Segments, the Chief Operating Decision Mukcr evalu.itcs the Grnup's 

Performance. The Company has identified business segments as its primar)' segments. The Company recognizes its diagnustic testing ~erriccs actiri1.1 
nnd imnj!ing sordccs including manufacturing of radiopharmaceuticals activity as its primary business segments. Diagnostic testing sen ices operations 
prcdnmmantly consists of prodding laboratory testing services 10 it, customers. lrnagmg sc:n icos segment repr,•scnls l'l'T-- tT s,·an ai,d sale or rm!i,, 
pharmaceuticals used in imaging sen·ices. Others represents trading and other related business activities. The accounting principles used in the 
preparation of the financial sta1cmcnll; arc consistently applied to record revenue and cxpcndirurc in individual segments. 

30 September 30 June 2022 30 September 30 September 30 September 
2022 (Unaudited) 2021 2022 2021 

Sc~mcnl Rncnuc 

\'rar ended 
31 March 

2022 

... .!Ji~WW.!i<i~::C~~lLQ!'...Sm: .. il..1,~.-···--··----·· ······-·m•J!.J. ·-····..LLM,l. - .-..... L4LJ..l. _.1.:tZ .. 7.~ ..•••... J1'JJ!1. • ...... -~.:i.U.u • 

.... Jma~jn_g S~J\' ic~s •... ···--······2. 74. ··--····-··R,55. ............ _. 7,4 7. ._ ........ I R.,q ........... .1 t 81, • .......... 2.7 . .1-1. 
n,h,: r, I 40 n ~ I ( 6 1 , ? I l u, 6 1b 
Total 134.97 127.79 176.21 262 .76 340.Mli 5RR.R6 
I •tt • .. , •- ••-• • 0 A U NftUft 

117.?0 ••nu 

Sc!!mcnt Results before lax and finance cost 
..... Di!i:nostic T~sting_§en)ci,""s __________ ;t.Ll<..~- .• __ .--1§,ll.. ___ • .J!.Q..J..Q_ .. -·--48,lL ··-···-' 4:l..,40 ....... 20l). I J • 
.. _.faJ.Jl~Jl.S£L'!i~~~...................... ··- __ _ll_.l2. _ .. ____o..1.4.. ,.. .... --.... 0,,!..2. t ,:U.. ··-·······{Q.,}_(1) ............ tLlt4J 

n ,h .. -., . rn n 1J 11> 1 n 7J n ,n 1 , t l 71 

Total n "" · _---ll.J.t. __ ..... .J!.LJ1 •. ____ .:1.9.1.4 ........... .!.:1.l!l.~. • .......... JP I .UO_ 
Ad<l : Unallocable income net off other 1.09 0.43 14.51 1.52 24.39 26.90 

Tota l Profit before exceptional items, share of loss 23.51 27.75 95.63 51.26 169.44 227.90 
lnr ...... :.,. """ ln,n-• •••· 
,, ... ...... ,.,.1 ;,,.., . 
!.h;irr n ( -,mfit I ln«l nt' •«n••int~ O 10 n , ,. f0. I91 036 10 481 
Profit lwf ,.,. ,.,. 11/il •• n1 QC•• SI 1,1 IIIR 0/i 

S<l!mont usds 
..... Dialt''>""" rcstirrn.scnicq ....... _____ .••• •.•.••••• 305}1 • .......... J0l,47. -······ 29},.93 ••••••••• 3~,33 ...••••.•• 2CJ3,9J ......... 302,.,18 • 
••. • l!mL~iu.i:.S~s.\:i.~~L-... ·------·-----1••····-· _41.iZ ............ :lLJ8 . ..........14.71.. ···-··-4 J)a. _ ..... - .. }4, 77. . •..••••• .:1z .2:i . 
.. Q1lw1 , ....................... _ ......... ----········· ............. ··-· ........... .9.2.l. ...••. - ..... 0.09-t-----·1 ........... Qo•i ............... 9, 2" • 
••. .l! rLij&!~;iJ,.li •.•.. ••.• ___ -----· ···--···W,lQ ........... l.llLJ.'l . ........... ;J.4 •• ti. ,__._ . .2.2-3,lQ. ···-····J.Hl~. • .....•. 11!Z.J.'i.. 
· ···-·-······· ... ••••• ........ . ..... - ... - . _· ......................... ···-·····S70. 75. ........544.27. _ •••••.• ~83 .3 I_ _ .... 570. 7S ..... ....... 5K3 .3 I_ .. ,. ...... 6117 .116 
Seement l.labllities 
._.P.i@ll!l.9Atif • .(~li.Qj.M!~-· .. ···-----+----l•U.J . .. __ ..... §.1.l'L ............ JH.JJ_ __ .. _JJ..U ................ .iiU.J. ._ ..... _lU\! .. 
.... .!rn.!'.~iM.S,1-um .. 5.31_ .............. 5,61 -·-··· .. -·~.lt6 •. _ ........ D..7. ·-····· .... -.§..R} ............. ~.J•> • 
•••• Others.._·--------------·- ---~-1--••······ .. ··-.. 
••. l.JnallocaJed~ ____________ 1 .. - .......... LJJ1.---~UL. :._ • .1.6..J..8..f---~l .}6 •••••••••• 16, 78. • ........... ?Jl4. 

,. n1. ., .. U. tOA 90 u n1. 104.09 RI I\Q 

2 The above unaudited consolidated financial results of the Company were reviewed and recommended by the Audit Committee on I I November 2022 
and •uhsequently approved by the Board of Directors at its meeting held on 11 November 2022. The review report has been tiled with stock exchani,c 
and is a,·ailahlc 11n the company's website. 

3 J'he above unaudited consilidated financial results for the quarter and six months ended 30 September 2022 have been subjected to limited re,iew hy 
stalumry auditors of the Company. The auditors have expressed an unmodified opinion in the limited rcvciw report for the quarter uud six monchs 
cndc-d 30 September 2022. Also, the figures for the quarter and six months ended 30 Scpccmbcr 2021 were only reviewed and not subJccted to audit 

4 These unaudited consolidated financial results have been prepared in compliance with Ind AS as notified by the Ministry of Corporate Affairs and 
prescribed under Section I JJ of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting pronouncement g.-ncrally 
accepted in India. to rhe cxccnr applicable. · 

5 During the quarter and six months ended 30 September 2022, the company has forfeited 3,657 equity sleek options and 7.318 equity slock optious. 
rcsrccth·cly. granted to employees under employees stock option schemes, on 

1
discontinuance of services of these employees. The Company has also 

nlloncd 28.91 J equity shares on exercise or options during the quarter ended 30 September 2022. 

c, API H"ldings Limited. the Parent Company of Holding Company ofThyrocare Technologies Limited instituted an Employ« Scock Option Plan (£SOP) 
to is.sue sio,·k 011tion,; co digible employees of API Group with an exercise price of Rs. I per shart . The ESOP vest o, er a period of one year to li"c 
years under graded vesting pat1ern. The eligible employees of the Company are entitled to ,1ock options of the Parent Company under an ' 'API Holding 
Limi1eJ .. Employcc Stock Optiun Plan 2020". During the quaner and six months ended JO September 2022, the Company has recognised expenses 
amounting lo R~.h.!>5 cror~s. and Equity ESOP contribution reserve of.similar omounc, on account of grant of stock option co eligible employees of the 
eomonnv. ;. 

7 rrc\'ious periods' ligures have been· regrouped/ rcclussificd wht'rcver required, to make them comparable with the figures for the current period. 

By urder of the Board 
For Th)'TOClff Teehnologlei l.lmlted 

CIN • 1.851 IOMJ.l~0O0PLt'l2 .1Kk2 

Q 
Rahul Guba 

Managing 
Dlrectur 

DIN· 09SRR43~ 
Mumbai, 11 November 202~ 


