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APII HOILDINIGS LIMITED 

September 08,. 2026 

To, To, 
National Stoclk Exchange of llndia Limited BSE Limited 
Exchange Pla1za1, C-1, Phi iroze Jeejeebhoy Towers, 
Block G, Sandra Kur lla Complex, Dalla I Street, Mumbai- 400001 
Bandra ( EL Mumbai - 400051 
To, 
Thyrocare Technologies Limited 
037/3, TTC MIDC, Turbhe, Navi Mumbai - 400 073 

Sub: Release of Pledge on 7,94,69,6916 Equity Sha1res of Thyrocare Technologies Limited 
("Thyrocare'')1 

Ref: Disclosures pursuant to, Regullations 31(2) and Regulation 31,(3) of the Securities and 
Exchange Boa1rd of India (Substantial Acquisition of Shares and Takeo,vers), Regulations, 
2011 

Dear Sir & Madam,. 

This is with reference to t he earlier disclosure dated August 17, 2026 submitted by Docon 
Technologies Private Lim ited ("Docon") under Regula t ion 31 of the Securit ies and Exchange Boa rd of 
India (Substant ial Acquisit ion of Shares and Takeovers) Regullations, 2011 ("SIEBI SAST Regulations" ), 
fn re lat ion to the re lease of t h,e pledge created by Docon, t he erstwhile Promote r of Thyrocarn 
Technologies Limited (the "Company"/"Thyrocarn"),, pursuan t to the Corporat e Guarantee extended 
by Docon to secure the obligations of API Holdiings Umit,ed ("APII"), the Holding Compa ny, in respect 
of facilit ies avai led by API through t he issuance of unlisted, unrat ed, secured and redeemable Non­
Convertible Debentures ("NCDs"). In connect ion wi th the aforesaid NCDs, Docon had pledged its 
equity shares ofThyroca re in favour of Cata lyst Trusteeship Lim il:ed, act1ng as t he Debenture Trustee. 

Accord ingly, as on August 17, 2026, t he entire pledge created by Docon over 7,94,69,696 equity 
shares of Thyrocare in connection w ith the aforesaid INCDs stood fully re leased . Further, t here was 
no outstand ing pledge or other encumbra nce over the shares held by Docon in Thyrncare. 

Further, Docon (Transferor) and APII (Transferee) had filed a Scheme of Amalgamat ion of Docon with 
APl1 before t he Hon'ble Nat ional Company Law Tribunal, Mumbai Bench ("NCLT"), under Sections 230 
to 232 and other applicable provisions of the Companies Act, 2013. The Scheme was sanct ioned by 
t he NCLT vide order pronounced on August 31, 2026, and t he certified copy thereof was filed w ith 
t he Registrar of Compa nies ("Roe") in Form INo. INC-28 on September 03, 2026. Accordingly, t he 
Scheme became •effective on September 03, 2026, pursuant to whiclh Docon stood ama lgamated 
with API and all its assets, liabili t ies, rights and oblligations stood transferred to and vested in API in 
accordance with the Scheme. 

Consequent ly, Docon ceased to ex ist with effect from September 03, 2026, and t he present updated 
disclosure is being subm itted by API, being the successor entity of Down. 
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Accord irng ly, please find enclosed the updated disclosure pursuant to Regulations 31(2) and 31{3) of 
the SEBI SAST Regulations. 

You are req uested to ki.nidly take t~e updated d:i1sclosure on record. 

For API Holding:s Limited 

Drashti S. Shah 
Group General Counsel and Com1pany Sec1reta11ry 
ICSI Membership No .. - ACS 22968 
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Format for disclosure by the Promoter(s) to the stock exchanges and to t he Target Company for encumbrance of shares/ invocation of encumbrance/ 
release of encumbrance, in t erms of Regulation 31{1) and 31(2) of SEBI (Substantial Acquis it ion of Shares and Takeovers) Regulat ions, 2011 

Name of the Target Company (TC) Thyroca re Technologies Limit ed ("Thyrocare" ) 

Names of the stock exchanges where the shares of the target company are listed l . BSE Limited 
2. Nat iona l Stock Excha nge of India Lim ited 

Date of report ing Date of Report ing • August 17, 2026 
Date of Revised Report ing - September 08, 2026 

Name of the promoter or PAC on whose shares encumbrance has been created/re leased/invoked Promoter: Docon Tedrnolog fes Private Limited# 

Detaills of the creation of encumbrance* 

Name of the Promoter Promot er 
promoter(s) or holding in the holding already 
PACs w ith target encumbered (2) 
him* company 

(1) 

Number %of Number %of Type of 
totall total event 
share share {EFE!at ieA 

ca pita l capital / Release 

./-
iAY0EatiaRj 

Docon 8,12,0 51.02 7,94,69,6 49.93 Release of 
IT ech n ologies 0,000 96 pledge 
Privat e Limited 

PAC: API Ho ll dings Lim it ed 

Details of events pertaining to encumbrance (3) 

Date of Type of Reasons for encumbrance Number %of Na me of t he entity in whose favor shares 
E.Fea~iaR encumbrance ** share Encumbered **"' 

/ re lease/ - ( p le dgef-4Ae,l ca pital 
iA YSEat ia A RSA ElisJ,a5al 

0f- bl AsertakiAg/ 
eAEllFR~FaA atl=ieFs) 

Ee 

11\.ugust 17, 

12026 

Rellease of The shares were pledged as Rellease of 49 .. 93 Docon had outst anding pledge over 7,94,69,696 
pledge on securit y fo r t he NCDs issued pledge on equity shares of Thyrocare in favour of Cat alyst 
7,94,69,696 by API Holdings Limited. The 7,94,69,696 [Trust eeship 
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Limited, act ing as t he Debenture 

Post event holding 
of Encumbered 
shares {ereatieR 

[(2)+(3)] / release 
[{2)-(3)] / ' .. . 

ui1 {~m 
Number % of tota l 

share 
ca pita II 

- -



("Docon" ) 
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equity shares of 
ifhyroca re 
iTech no logies 
Limited held by 
Docon 
iTechno logies 
Private Limit ed 
(Promoter of 
iThyrocare 
iTech no logies 
Limited), which 
had bee n 
pledged in 
~avour of 
Cat alyst 
iTrusteeshi p 
Limited in 
connect ion 
w ith t he 
existing Non-
Convert ible 
Debentures 
("NCDs") issued 
by API Hold ings 
Limited, 
pursuant to ful l 
redemption 
and repayment 
of the NCDs. 

outst anding pledge over equity 
7,94,69,696 equity shares shares of 
was re leased by Cat alyst Thyroca re 
Trusteeship Limited, acting Technologi 
as Debent ure Trustee es Limited 
pursua nt to fu lll redemption held by 
and repayment of t he NCDs. Docon 

Cl N: U601 00MH2019PLC323444 

iTrustee, as securi ty for t he obligations of API 
Ho ldings Limited in respect of t he NCDs issued 
byAPI. 
iThe aforesa id NCDs, having an outstanding 
principal amount of INR 10,500 million, were 
~ully redeemed and repaid by API on August 14, 
2026. 
Conseq uent ly, upon the fu ll repayment and 
redemption of t he aforesaid NCDs, the pledge 
created by Docon over 7,94,69,696 equity shares 
of Thyrocare in favour of Cata lyst Trusteeship 
Limited, acting as t he Debent ure Trustee, was 
~ully released. 
!The release of the pledge does not result in any 
change in Docon's shareholding in Thyrocare. 
!Accord ingly, Docon cont inues to hold 
18,12,00,000 equity shares of Thyrocare as on 
!August 17, 2026, represent ing 51.02% of t he 
~otal share capit al of Thyroca re .. Furt her, no 
sha res held by Docon rema in encumbered. 

Details of NCD Holders to whom repayment 
was made: 

Sr 

1 

2 

Name of NCDs Holder 

Poonawa lla Fincorp 
Limited 
360 One Income 

Principal 
Amount 

{INR in Mn) 
918.75 

131.25 

Registered office: 4th Floor, Plot No. D-37/3, TTC MIDC Industrial area, Turbhe, 
Navi Mumbai 400703 

Telephone Number: +91 22 68645200 I Email : corporatesecretaria l@apihold ings.in 
Website: www.apiholdings. in 



APV 
V NGS 

API HOLDINGS LIMITED 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 
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Registered office: 4th Floor, Plot No. D-37/3, TTC MIDC Industrial area, Turbhe , 
Navi Mumbai 400703 

Opportunitfes Fund -
Series 7 

Bagla Industries Pr ivate 
Limited 

Ta ta Capital Lim ited 

Ganesh Polychem Ltd 

360 One Prime Limf ted 

Advfk Hi Tech Private 
Limited 

M icro Labs Limited 

Sak Industries Private 
Ltd 

Ban Labs Private 
Limited 

Lake Chemica Is P Ltd 

Sonnet Trade and 
Investments Pvt Ltd 

Vara Futu re LLP 

Moorj ani Vent ures 
Pri vate Limited 

Medley 
Pharmaceutica ls 
Limited 
Bennett Colema n and 
Company Lim ited 

Urmf la Behera 

Warmond Fiduciary 

Telephone Number: +91 22 68645200 I Email : corporatesecretarial@apiholdings.in 
Website: www.apiholdings. in 

21.00 

2,843,75 

43.75 

4,870.25 

29.75 

59.50 

151.38 

55.13 

29.75 

9.63 

29,75 

29.75 

29,75 

437.50 

12.25 

12.25 



APV 
V NGS 

API HOLDINGS LIMITED 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

-
29 

30 

31 

32 

33 
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Services Umited 

Warmond Fiduciary 
Services Umited 
Warmond Fiducia ry 
Services Limited 
Warmond Fiduciary 
Services Limited 
Mvs Ventures Private 
Limited 
Alkram Venture Private 
Limited 
Warmond Fiduciary 
Services Limited 
Warmond Fiduciary 
Services Lim ited 
Warmond Fiduciary 
Services Limited 
Warmond Fiducia ry 
Services Umited 
Rajendrakumar 
Shivkishan Agrawal -
Ha rjeet Koh li 

Pit re Business Vent ures 
LLP 

Daya nidhi Maran 

J PM Mercha ndise 
Agencies Lim ited 
J Kumar Infra projects 

Telephone Number: +91 22 68645200 I Email : corporatesecretarial@apiholdings.in 
Website: www.apiholdings. in 

22.75 

22.75 

5.25 

58.62 

58.62 

17.50 

35.00 

17.50 

12.25 

87.50 

- -
26.25 

29.75 

59.50 

17.50 

314.12 



I I I I 
For and on behalf of API Holdings Limited 

~~l~ (% 

Drashti S. Shah 
Group General Counsel and Company Secretary 
ICSI Membership No. - ACS 22968 
Date: September 08, 2026 

API HOLDINGS LIMITED 

Limited 

Total I 10,500,00 11 

(**) The names of all the promoters, t heir share holding in the target company and t heir pledged shareholding as on the report ing date should appear in the table irrespective of w hether they are reporting on the date of 
event or not. 
(*} Total share capital to be ta ken as per the latest fi ling done by t he compa ny t o t he Stock Exchange under Clause 35 of the list ing Agreement . Diluted share/ vot ing capital means t he total number of shares in t he TC 
assuming fu ll convers ion of t he outstanding conve rt ible securit ies/ warrants into equity shares of t he TC 
# Docon Technologies Private Limited ("Docon") stood amalgamated with API Holldings Limited ("API") pursuant to the Scheme of Ama lga mation sa nct ioned by t he Hon'ble NCLT, Mumbai Bench, wit h effect from 
Septem ber 03, 2026 and consequently Docon ceased to exist. Accordingly, th is discllosure is being submit ted by API as t he successor entity of Docon. 
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