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May 26, 2026

Listing Department,

National Stock Exchange of India Limited
Exchange Plaza, 5th Floor,

Bandra Kurla Complex,

Mumbai-400051

Symbol: THESL

Dear Sir / Madam,

Sub: Outcome of the Board Meeting

Further to our letter dated May 14, 2026 and pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, this is to inform you that the
Board of Directors of the Company at its meeting held today i.e. Tuesday May 26, 2026, inter-
alia, considered and approved the following:

1. The Audited Financial Results of the Company for the half year and year ended March 31,
2026;

2. Auditors’ Report on the Audited Financial Results of the Company for the financial year
ended March 31, 2026; and

Further, pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, we hereby declare that the Statutory Auditors, M/s. Baid
Agarwal Singhi & Co, Chartered Accountants, (Firm Registration No. 0328671E), has issued
the Audit Report on the Audited Financial Statement of the Company for the financial year
ended March 31, 2026 with an unmodified opinion.

The Audited financial results will be available on the website of the stock exchanges and the
website of the Company i.e. https:// www.thes.in/and www.nseindia.com.

3. This is to inform you that Corporate Office of the Company will be shifted from Plot No. 35,
3rd Floor, RHS, Link Road, Lajpat Nagar-3, New Delhi-110024 to KU220, Kuber Kartik,
New Link Road, Prem Co-operative Society, Andheri West, Mumbai City, Maharashtra,
India, 400053 w.e.f. 01st June 2026.

4. Further to our intimation dated April 1, 2026 and pursuant to Regulation 31A of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, we hereby inform you that the Company has received request letters dated
March 31, 2026 from Mr. Gaurav Singhania and Mrs Shruti Singhania, classified as Promoter
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of the Company and their relatives and entities classified as Promoter Group of the Company
in the prospectus dated September 30, 2024 (as detailed in the Reclassification Request
Letters enclosed as Annexure A) (collectively referred to as the “Other Promoter Group
Entities”), seeking reclassification from the ‘Promoter’ and ‘Promoter Group’ category to the
“Public” category shareholder.

The Board of Directors, after considering the request letters and in accordance with Regulation
31A of the SEBI Listing Regulations, has approved the reclassification of Mr. Gaurav Singhania
and Mrs. Shruti Singhania from ‘“Promoter” category; and their respective relatives and entities
from “Promoter Group” category to the “Public” category shareholders, subject to approval of
the Stock Exchanges.

The Board noted that Mr. Gaurav Singhania and Mrs Shruti Singhania, in their request letter,
have confirmed that:

a) They along with their immediate relatives do not hold more than ten percent of the total
voting rights of the Company;

b) They along with their immediate relatives do not exercise control over the affairs of the
Company directly or indirectly;

c) They along with their immediate relatives do not have any special rights in the Company
through formal or informal arrangements including through any shareholder agreements;

d) They along with their immediate relatives, do not hold any position on, nor represented
on, the Board of Directors of the Company (including having no nominee director);

e) They along with their immediate relatives, do not act as a key managerial personnel in the
Company;

1) They are not declared as willful defaulter as per the Reserve Bank of India Guidelines;

g) They are not fugitive economic offenders.

h) There are no pending regulatory actions against them.

The Board also noted that Mr. Gaurav Singhania and Mrs Shruti Singhania has given an
undertaking that they will comply with the conditions set out in Regulation 31A(3)(b) of the
SEBI Listing Regulations.

Pursuant to the provisions of Regulation 31A(3) of the SEBI Listing Regulations, the Board was
informed that the said reclassification shall require approval of the stock exchanges i.e. National
Stock Exchange of India Limited, being the only stock exchange where the equity shares of the
Company are listed.

5. Appointment of M/s. Shubham V Gupta & Associates, Chartered Accountants (FRN No.
030626C) as an Internal Auditor of the Company for Financial Year 2026-27.

The meeting commenced at 6:00 p.m. and concluded at 9:30 p.m.
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We request you to kindly take the above on records.

Yours faithfully
For Thinking Hats Entertainment Solutions Limited

Digitally signed by
RAJESH RAJESH BHARDWA)

BHARDWAJ Date: 2026.05.26

22:40:20 +05'30"

Rajesh Bhardwaj
Managing Director
DIN: 02590002
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Annexure-I
Brief Profile as per SEBI circular CIR/CFD/CMD/4/2015 is as under:
S1 No Particulars Details
1 Name M/s. Shubham V Gupta &
Associates.
Chartered Accountants
FRN No. 030626C
2 Reason for Change viz., Appointment as Internal Auditor of the Company
appointment;resignation;+emeval; | for FY 2026-27
death-or-otherwise
3 Date of Appointment/cessation (as | May 26, 2026

applicable) & terms of appointment

4 Brief profile (in case of Shubham V Gupta & Associates, is an
appointment) organized Accounting & Advisory Firm in
Ghaziabad, formed with the objective of
providing specialized and dedicated Professional
Services in the field of Corporate Laws,
Accounts, Audit, Liaisoning with government
authorities and like other work.

For Thinking Hats Entertainment Solutions Limited

RAJESH Digitally signed

by RAJESH

BHARDW BHARDWAJ
Date: 2026.05.26
AJ 22:40:45 +05'30'

Rajesh Bhardwaj
Managing Director
DIN: 02590002
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s Ph. : 033 40042041
BAID AGARWAL SINGHI & CO. Email : baid.agarwal.singhi@gmail.com
Chartered Accountants Website : www.baidagarwalsinghi.com

S—

INDEPENDENT AUDITOR’S REPORT

Independent Auditor’s Report on Financials Results for the Half Yearly and Year ended
March 31, 2026 of Thinking Hats Entertainment Solutions Limited, pursuant to regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, (as
amended)

To,

The Board of Directors,
Thinking Hats Entertainment Solutions Ltd.

Opinion

1.

We have audited the accompanying statement of financial results of THINKING HATS
ENTERTAINMENT SOLUTIONS LIMITED (hereinafter referred to as the “Company™) for
the half and year ended March 31, 2026 (the “Statement”), attached herewith, being submitted
by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to

us, the aforesaid financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other financial information of the
Company for the half and year ended March 31, 2026, and the statement of assets and
liabilities and the statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit of the Financial Results in accordance with Standards on Auditing

(SAs) specified under section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Our
responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Results section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“ICAI”) together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and Rules made there under,
and we have fulfilled our other ethical responsibilities in accordance with these requirements
and ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion:
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10.

11.

Obtain an understanding of internal financial control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
“accounting estimates and related disclosures made by management.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of management’s usé of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company
to continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial results may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant Ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.




Responsibilities of the Management for the Financial Results

4. These half yearly financial results as well as the year-to-date financial results have been
prepared on the basis of the annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of these financial results for the half yearly
and year ended 31% March 2026 that give a true and fair view of the net profit and other
financial information in accordance with the recognition and measurement principles laid
down in the Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulations 33 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

5. In preparing the financial results, the Board of Directors of the Company is responsible for
assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors of the Company are also responsible for overseeing the financial
reporting process of the Company.

Auditor’s Responsibilities for the Audit of the Financial Results

7. Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting

from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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Other Matters

The Statement includes the results for the half yearly ended March 31, 2026, being the balancing
figure between the audited figures in respect of the full financial year ended March 31, 2026, and the
published year-to-date figures up to September 30, 2025 of the current financial year, which had only
been reviewed by us but not subjected to audit. Similarly, the statement includes results for the half
yearly ended March 31, 2025, being the balancing figure between the audited figures in respect of the
full financial year ended March 31, 2025, and the unaudited year-to-date figures up to September 30,
2024 of the Previous financial year, which had only been reviewed by us but not subjected to audit.

For Baid Agarwal Singhi & Co.,
Chartered Accountants
Firm Registration No: 328671E

Spunsbin Kppwsd.
Sourabh Agarwal
(Partner)

Membership No: 301075

UDIN: 2430 | O F
Place:-Kolkat:? I OFEWF EQSV (213

Date:- 25“‘00(’ og M%, 2026
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01/04/2026, 15:40 THINKING HATS ENTERTAINMENT SOLUTIONS LTD Mail - Request for Reclassification from Promoter/Promoter Group to Public Category under Regulation 31A

th |nklng hats Company Secretary <csco@thes.in>

tertaisment solutions

Request for Reclassification from Promoter/Promoter Group to Public Category under Regulation 31A

Gaurav Singhania <gaurav442@gmail.com> Tue, Mar 31, 2026 at 8:21 PM

To: csco@thes.in
Hi,

Please find attached my formal request for reclassification from the ‘Promoter/Promoter Group’ category to the ‘Public’ category of Thinking Hats Entertainment
Solutions Limited, in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The application includes all relevant details and declarations for your review and necessary action. You are requested to kindly initiate the requisite process and
take the same on record.

Kindly acknowledge receipt of this communication.

Regards,
Gaurav Singhania

.E Reclassification Letter from_GS.pdf
240K

https://mail.google.com/mail/u/8/?ik=02b83a27f0&view=pt&search=all&permmsgid=msg-f:18611895981989044 33&simpl=msg-f: 1861189598198904433
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Gaurav Singhania
Address: 14094 ATS One Hamlet, Near IGL pump, Sector — 104,
Noida — 201 304, Uttar Pradesh, India
Email ID: gauravd42@gmail.com

Date: March 31, 2026

To,
The Board of Directors of
Thinking Hats Entertainment Solutions Limited

Dear Sir / Madam,

Sub: Reclassification from Promoter/Promoter Group category to public in accordance with
Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations 2015

|, Gaurav Singhania ( “outgoing Promoter” ) hold 12,03,700 Equity shares aggregating 9.64 % shareholding in
Thinking Hats Entertainment Solutions Limited. As on date, | am not involved in day to day working of the
Company. | am not a Director in the Company.

In view of the aforementioned, | the outgoing Promoter, together with my immediate relatives and all persons
and entities forming part of the Promoter Group (as more particularly defined in Annexure A), do hereby
formally request the Company to initiate all necessary actions, including the filing of requisite applications, and
to secure all applicable approvals from the National Stock Exchange of India Limited (NSE) and any other
relevant regulatory authorities, for the reclassification of the undersigned and the aforesaid persons/entities
from the ‘Promoter/Promoter Group’ category to the ‘Public’ category, in accordance with applicable laws and
regulations.

1. Outgoing Promoter(s) and persons related to the promoter(s) do not together hold more than Ten
percent (10%) of the total voting rights in the Company.

2. Post reclassification, the Outgoing promoter(s) will not exercise direct or indirect control over
the affairs of the Company.

3. All special rights of the Outgoing Promoter(s) which were acquired by virtue of any shareholder
agreements have been terminated.

4, Outgoing Promoter(s) will not be represented on the Board of Directors (including a Nominee
Director) of the Company for a period of not less than three years from the date of such reclassification.

5. Outgoing Promoter(s) will not act as a key managerial person in the Company for a period of not
less than three years from the date of such reclassification.

6. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI
under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



7. That the company or its promoters or whole-time directors are not in violation of the
provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.

8. Outgoing Promoter(s) are not a willful defaulter as per the Reserve Bank of India
Guidelines.

9. Outgoing Promoter(s) are not a fugitive economic offender.

10. That the company is compliant with the requirement for minimum public
shareholding as required under Regulation 38 of SEBI (Listing Obligation and
Disclosure Requirement) and the proposed reclassification is not being initiated for
achieving the Minimum Public Shareholding.

11. That trading in the shares of the company has not been suspended by the stock
Exchanges

12. That the Company does not have any outstanding dues to the SEBI, the Stock
Exchanges or Depositories.

13. In case the promoter(s) seeking re-classification fails to comply with the provision
of sub-clause (i), (ii), (iii), (iv) and (v) of clause (b) of Regulation 31A(3), they shall
be reclassified as promoter/persons belonging to promoter group, as stated in
regulation 31A(4). The same will be intimated to the Exchange as soon as
possible.

14. Promoter(s) seeking reclassification and persons related to reclassification have
not voted to approve on the resolution for reclassification.

15. There is no pending regulatory action against promoter(s) seeking re-
classification There is no pending regulatory action against me.

| shall continue to comply with the conditions mentioned at sub-clauses (i), (ii) and (iii)
of clause (b) of Regulation 31A(3) of SEBI (Listing Obligation and Disclosure
Requirements), Regulations, 2015 at all times from the date of re-classification, failing
which, | shall be reclassified as promoter belonging to the promoter group of the
company

I shall comply with the conditions mentioned in the of sub-clauses (iv) and (v) of clause
(b) of Regulation 31A(3) of SEBI (Listing Obligation and Disclosure Requirements),
Regulations, 2015 for a period of not less than three years from the date of
reclassification, failing which, | shall be reclassified as promoter belonging to promoter
group of the company.

In case any further document / information is required from us with respect to the
reclassification application, please reach out to the undersigned.

Kindly consider my application and arrange for reclassification into public category at
the earliest.

Yours faithfully,

Qo=

Gaurav Singhania
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Annexure A

Shruti Singhania Spouse 1,000 0.01
Pushpa Devi Singhania Mother - -
Ruchi Agarwal Sister 1,000 0.01
Aarav Singhania Son - -
Satish Kumar Bhayana Spouse’s Father - -
Suman Bhayana Spouse’s Mother - -
Ashish Bhayana Spouse's Brother - -
Jyoti Sakhuja Spouse’s Sister - -
Varaa Exptech Private Bodies Corporate - -
Limited

Skillarthi Ventures Private | Bodies Corporate - E
Limited

M/S Ashish Trading Other - -

Company
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Company Secretary <csco@thes.in>

thinkinghats

tertaisment solutions

Request for Reclassification from Promoter/Promoter Group to Public Category under Regulation 31A

Shruti Singhania <shrutimbe@gmail.com> Tue, Mar 31, 2026 at 8:38 PM

To: csco@thes.in
Hi,

Please find attached my formal request for reclassification from the ‘Promoter/Promoter Group’ category to the ‘Public’ category of Thinking Hats Entertainment
Solutions Limited, in accordance with Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The application includes all relevant details and declarations for your review and necessary action. You are requested to kindly initiate the requisite process and
take the same on record.

Kindly acknowledge receipt of this communication.

Ragds,
Shruti

.E Reclassification Letter_Shruti.pdf
251K

https://mail.google.com/mail/u/8/?ik=02b83a27f0&view=pt&search=all&permmsgid=msg-f:1861190670303236528&simpl=msg-f: 1861190670303236528

"



Shruti Singhania

Address: 14094 ATS One Hamlet, Near IGL pump, Sector - 104,
Noida — 201 304, Uttar Pradesh, India
Email ID: shrutimbe@gmail.com

Date: March 31, 2026

To,
The Board of Directors of
Thinking Hats Entertainment Solutions Limited

Dear Sir / Madam,

Sub: Reclassification from Promoter/Promoter Group category to public in accordance with
Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015

1, Shruti Singhania (“outgoing Promoter”) hold 1000 Equity shares aggregating 0.01 % shareholding in Thinking Hats
Entertainment Solutions Limited. As on date, | am not involved in day to day working of the Company. | am not a
Director inthe Company.

In view of the aforementioned, | the outgoing Promoter, together with my immediate relatives and all persons
and entities forming part of the Promoter Group (as more particularly defined in Annexure A), do hereby formally
request the Company to initiate all necessary actions, including the filing of requisite applications, and to secure
all applicable approvals from the National Stock Exchange of India Limited (NSE) and any other relevant regulatory
authorities, for the reclassification of the undersigned and the aforesaid persons/entities from the
‘Promoter/Promoter Group’ category to the ‘Public’ category, in accordance with applicable laws and regulations.

1. Outgoing Promoter(s) and persons related to the promoter(s) do not together hold more than Ten
percent (10%) of the total voting rights in the Company.

2. Post reclassification, the Qutgoing promoter(s) will not exercise direct or indirect control over the
affairs of the Company.

3. All special rights of the Outgoing Promoter(s) which were acquired by virtue of any shareholder
agreements have been terminated.

4. Outgoing Promoter(s) will not be represented on the Board of Directors (induding a Nominee Director)
of the Company for a period of not less than three years from the date of such reclassification.

5. Outgoing Promoter(s) will not act as a key managerial person in the Company for a period of not
less than three years from the date of such reclassification.

6. The company, its promoters, its directors are not in violation of the restrictions imposed by SEBI
under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 01, 2017.



7. That the company or its promoters or whole-time directors are not in violation of the
provisions of Regulation 34 of the SEBI (Delisting of Equity Shares) Regulations, 2021.

8. OQutgoing Promoter(s) are not a willful defaulter as per the Reserve Bank of India
Guidelines.

9. Outgoing Promoter(s) are not a fugitive economic offender.

10. That the company is compliant with the requirement for minimum public
shareholding as required under Regulation 38 of SEBI (Listing Obligation and Disclosure
Requirement) and the proposed reclassification is not being initiated for achieving the
Minimum Public Shareholding.

11. That trading in the shares of the company has not been suspended by the stock
Exchanges

12. That the Company does not have any outstanding dues to the SEBI, the Stock
Exchanges or Depositories.

13. In case the promoter(s) seeking re-classification fails to comply with the provision
of sub-clause (i), (ii), (iii), (iv) and (v) of clause (b) of Regulation 31A(3), they shall
be reclassified as promoter/persons belonging to promoter group, as stated in
regulation 31A(4). The same will be intimated to the Exchange as soon as
possible.

14. Promoter(s) seeking reclassification and persons related to reclassification have
not voted to approve on the resolution for reclassification.

15. There is no pending regulatory action against promoter(s) seeking re-classification
There is no pending regulatory action against me.

| shall continue to comply with the conditions mentioned at sub-clauses (i), (ii) and (iii) of
clause (b) of Regulation 31A(3) of SEBI (Listing Obligation and Disclosure Requirements),
Regulations, 2015 at all times from the date of re-classification, failing which, | shall be
reclassified as promoter belonging to the promoter group of the company

I shall comply with the conditions mentioned in the of sub-clauses (iv) and (v) of clause
(b) of Regulation 31A(3) of SEBI (Listing Obligation and Disclosure Requirements),
Regulations, 2015 for a period of not less than three years from the date of reclassification,
failing which, | shall be reclassified as promoter belonging to promoter group of the
company.

In case any further document / information is required from us with respect to the
reclassification application, please reach out to the undersigned.

Kindly consider my application and arrange for reclassification into public category at
the earliest.

Yours faithfully,

>

Shruti Singhania
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Annexure A

Gaurav Singhania Spouse 12,03,700 9.64
Satish Kumar Bhayana Father - -
Suman Bhayana Mother - -
Ashish Bhayana Brother - -
Jyoti Sakhuja Sister - -
Aarav Singhania Son - -
Pushpa Devi Singhania Spouse’s Mother - -
Ruchi Agarwal Spouse’s Sister 1,000 0.01
Varaa Exptech Private Bodies Corporate - -
Limited

Skillarthi Ventures Private | Bodies Corporate - -
Limited

M/S Ashish Trading Other - -

Company
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