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You are requested to kindly take note of the same
Thanking you,
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For THERMAX LIMITED
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Sangeet Hunjan
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THERMAX Conserving Resources, Preserving the Future.
Statement Of Au | Results For The Quarter And Year Ended March 31, 2026
(X in Crore)
Consolidated
sr. Quarter Ended| Quarter Ended Quarter Ended Year Ended Year Ended
Nn;. Particulars Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)
1 | Revenue from operations 3,428.04 2,634.68 3,046.40 10,694.15 10,369.26
2 | Profit before exceptional items, tax and share of loss of associates 331.66 230.03 299.93 947.14 884.71
3 | Exceptional item gain (net) (Refer note 3) 246 58.75 - 61.21 -
4 | Profit before tax 334.13 288.67 300.64 1,007.94 884.47
5 | Net Profit for the period 244.40 205.01 205.55 720.26 626.70
6 | Total Comprehensive Income for the period 216.83 209.77 22410 701.46 624.37
7 | Equity Share Capital 22.53 2253 2253 2253 2253
8 | Other Equity excluding Revaluation Reserve - - - 5,527.44 4,914.36
9 | "Earnings Per Share (of Rs. 2/- each) (not annualised)
Basic (Rs.)" 21.68 18.12 18.26 63.95 56.33
10 | "Earnings Per Share (of Rs. 2/- each) (not annualised)
Diluted (Rs.)" 21.68 18.12 18.26 63.94 56.31
Notes:

1. The above is an extract of the detailed format of Statement of audited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended. The full format of the Statement of audited financial results is available on the Stock Exchange websites
(URL:www.nseindia.com,www.bseindia.com) and also on the Company’s website (URL: www.thermaxglobal.com).

2. Key financial figures for Thermax Limited (Standalone) are as follows : (€ in Crore)
Sr. Quarter Ended| Quarter Ended | Quarter Ended | Year Ended Year Ended
Nc;. Particulars Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025

(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)

1 | Revenue from operations 2,225.85 1,599.01 1,941.50 6,518.26 6,244.53
2 | Profit before exceptional items and tax 249.58 142.11 243.47 707.02 619.41
3 | Exceptional item gain (net) (Refer note 3) 2.46 85.38 93.73 87.84 93.73
4 | Profit before tax 252.04 227.49 337.20 794.86 713.14
5 | Net Profit for the period 201.04 175.48 275.05 648.91 572.14
6 | Total Comprehensive Income for the period 190.32 173.07 282.17 621.26 568.62
7 | Equity Share Capital 23.83 23.83 23.83 23.83 23.83
8 | Other Equity excluding Revaluation Reserve - - - 4,403.26 3,943.93
9 | "Eamnings Per Share (of Rs. 2/- each) (not annualised)

Basic (Rs.)" 16.87 14.73 23.09 54.46 48.02
10 | "Earnings Per Share (of Rs. 2/- each) (not annualised)

Diluted (Rs.)" 16.87 14.73 23.09 54.46 48.02

3. Exceptional Items: (% in Crore)

Consolidated
Particulars Quarter Ended| Quarter Ended | Quarter Ended Year Ended Year Ended

Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)

L. Impact with respect to ongoing litigation

a. Reversal of provision for litigation - 50.63 - 50.63 =

b. Interest on deposit 246 29.16 - 31.62 -

ii. Statutory impact of new Labour Codes - (21.04) - (21.04) -

Exceptional items gain (net) 2.46 58.75 - 61.21 -

(X in Crore)
Standalone
Particulars Quarter Ended| Quarter Ended | Quarter Ended Year Ended Year Ended

Mar 31, 2026 Dec 31, 2025 Mar 31, 2025 Mar 31, 2026 Mar 31, 2025
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)

L. Reversal/(charge) - Impairment of investment in subsidiaries:

a. Thermax Netherlands B.V.* - 50.06 93.73 50.06 93.73

b. Thermax BioEnergy Solutions Private Limited* - (30.00) - (30.00) -

ii. Impact with respect to ongoing litigation

a. Reversal of provision related to litigation - 50.63 - 50.63 -

b. Interest on deposit 2.46 29.16 - 31.62 -

iii. Statutory impact of new Labour Codes - (14.47) - (14.47) -

Exceptional items gain (net) 246 85.38 93.73 87.84 93.73

Scan

For Results

*Basis the assessment performed by the Management of the recoverable value of the assets taking into consideration the current market scenario and performance of certain

subsidiaries, the Company has accounted forimpairment reversal/(charge) on investments in certain subsidiaries.

4.The figures for the quarter ended March 31 are the balancing figures between audited figures in respect of the full financial year up to March 31 and the unaudited published year-
to-date figures up to December 31 being the date of the end of the third quarter of the financial year which were subject to limited review by the statutory auditors.

For Thermax Limited

A\ THERMAX LIMITED

Place: Pune Mrs. Meher Pudumjee
Date: May 07, 2026 Chairperson
Regd. Office: D-13, M.1.D.C Industrial Area, R.D. Aga Road, Chinchwad, Pune — 411 019
Corporate Identity Number - L29299PN1980PLC022787
o0 © e © o0 © o0 ©
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