
 

 

 

 
February 3, 2026 
 
To, 
The Secretary  
BSE Limited  
PJ Towers, Dalal Street 
Mumbai: 400 001 
Company Scrip Code: 500411 
 

 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex, 
Bandra (E) 
Mumbai – 400 051 
Company Scrip Code: THERMAX EQ 
 

Sub: Newspaper advertisement pertaining to financial results of Q3 FY 25-26  
 
Dear Sir/Madam, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, please find enclosed copies of the newspaper advertisement published on February 
3, 2026 in the Financial Express (English) and Loksatta (Marathi) newspapers pertaining to financial 
results of the Company for the quarter and nine months ended December 31, 2025.  
 
You are requested to kindly take note of the same 
 
Thanking you, 
 
Yours faithfully, 
For THERMAX LIMITED 
 
 
 
 
Sangeet Hunjan 
Company Secretary & Compliance Officer 
Membership No: A23218 
Encl.: As above 
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Statement of unaudited financial results for the quarter and nine months ended December 31, 2025 

s,. 
Particu la,,a Quarter nded 

No. Dec 31 2025 
(U11.t11drted) 1u11 _udiledl (U!l!!Ydit~) 

! ~O'lllnllO from oporalloo5 2,634.66 2.528.72 7,266.11 
2 Pro!II before e~oepliom1I ilorN. l'ld sfmre of IOIS of 230 03 5677 615.'48 

as'.Ociat8li 
3 l:l(ceJltiorr.tl item g in (ne ) (Re r root 3) 5675 58 75 
4 Profit befOfe • ~ 28S 67 56 27 6731:li 
5 et Profit or the p01iod <l05 01 13 73 47(>ll6 
6 otel Comprehensive , nooine for the period 209 77 90 46 484 63 
7 Eqrnly 5'13re Capttal 2253 22 53 2253 
8 Ott,er Equ,ly e~clUdi~g RevaluatJOrt Reserve' 
9 E ml(l9S Per Share (of Rs. 21-each) ( ola n lised) 

B C (~s.) 16, 12 10.29 .in1 
10 E mlngs P r Share (of . 21- ch) ("oi 

011 (Rs.) 18. 12 10.29 42.16 

y excluding "9v h1ation lteserv1 as on M ch 31, 2025 was R1 . 4,914.36 cror,. 

Nole:.: 

1, The above i~ an extract of lhe deiafled Ofrnat of Unaudi1ei:I Financial R sl/1~ filed With he SlodtExchanges under Regull;lllon 33 of the SEel 
{L ng0bli9ation iir.d Oisclosu~ Reqwremenl5) Regu1allons, 201 S, ili ameflded. The fu {om,al otthe unaUdited 11ncaal resui s s avar. ble 
on 1'1« Str;,ck Exchan!le webs ll)s (U Rt;ww.,.,,n~e1nd1a.com.www bs.~iniHa.eom) and al ,;o on the Compa,iy·s webs,ta (URl:. ­
www. them,axglobal .com}-

2. Key finaricial f1911res for Thermax Llm,ted (Stancalonel a,e as follows : 

Sr. ,Quart r ~md d 

No. 
Partlculan D,c 31 2024 

(Unaudited) ftlnauclted) 

1 R VflOIHI lr(ln1 opl!faliofl 1,466 ij:.J 4 29l 4 1 
2 Pr t bl>fore e~Cl;lp nal ileITT!i a,,d lcla 123 89 457 4•1 
~ E,u:ept.cmal 11em gam fn t) (Rater l'IOIEI 3} S(;3B 
4 Profit " foro )< 123 89 54282 
5 et P,oft tor the ~eriod 175 48 103,18 447 87 
6 Total Ciln'4'.)rel'lensl';e Income for the pei1Cld 1,a.01 98.12 430.$4 
7 E:qu 1~ Share Capital 23.8$ 23.83 23Jl3 
B Other Equity excltJ<Jlng Revaluation R.eser,ie' 
9 E.aml'l!ls Per Share (of Rs. 21- each) (llOl annua!lsed) 

Basic (Rs.) 14.73 8,66 37_59 
10 E mlngsP Share (of Rs. 'lJ. each) (not ;ioouabed} 

DIiuted (Rs.) 4.73 8 66 37.59 

T Othvf Eqully e11cluding, R11valualio11 Rus.erve as on March S.1 , 2025 was Ra. 3,943.9•3 crora. 

3. Exc.eptional Items: 

Consolidated 

Pi! r1icul~J'5 Quarter ended •Quarter ended Nine Months eAded 
De;: 31 , 2025 Dae 31 , 2D2:4 Dec 31 , 2025 
(Unaudited) (Unaudited) (Unaudited) -

i. lmpa,r;t With.rHpeg to_ol¼}oios liligittioa 
a Re11ersal -of proviskm for lrti51ab0n 5□ .63 - 5063 
b. lnleresl 0f1 deposi 2~ 16 - 2.916 
ii. St.!i\!t!;ll)' impil!:11 !:!f new L.!b!:!IH Code:; (21.04) - f2.1.64 ) 
EJo.ceptlonal' ltisms gain (netl 58.75 - 58.75 

ft In Crora) 

St.anda lona 

Part,c1.11a..s Quarter endf!d .Quartf!r t!nded N.lne Month& end11d 
Dae 31 , 2025 Dae 31 , 202.4 Dec 31, 2025 
(Un:tuditad} (Unaudited) (tl naud I Llld) 

I. B,ett~.illl(1,hllclil1tL:Jm11 1m1mt»fJ M!1'iot11tenlin.s1~5i,lrijril:1!!; 
a_ Thetma>. Netherlands sv· 50.0B - 50.06 
b Therrna~ BioE<1ergy Soluuons Private limited" (30.00) - (30.00) 
II. lmJ!,!cl wi!h rH~I ti;i, ongo~ g li!lgaUon 
a. Revetsal of provision related to lillgation 50.63 - 50.63 
b n1eres1 on deposl 29 .16 - ~916 
Ill. ~lalu-1.l>Jl' ~ .cl <cf ll~l.a~ur Coda (14.47) - (1 4.47) 
E•ceptiomtl Items gain (n.et) 85.38 . 65-36 

•e-~s th fisessment perfOO!led by me M n11g rnen1 of e recover11 ' v11lue ol tile asset:. la 'n11 in o C0nsk! T~ion lhe CYrrent rn rk 
seen ·o a~d perlo,man09 o ~ertain S>iJbsid oos, lhe Company s 8CCOIKII d ror rt11J>.1im>ent re.> ;i (ch11rge) on t",ertain mvestmenl, ln 
subslcl"1"""-

Place: Pune, 
D : F1bru1ry 02, 2026 

Rego, OffK::e· D-13. 1-1 DC lnduslliillArea, R.D Aila Rood, Ctl91chwad. f'IJre - 411 019 
Corponile Identity Number - Ull~9PN1!11JOPLC02Z71J7 

FINANCIAL EXPRESS Tue , 03 Febr ua ry 2026 
•ucTOLUD https : / / epaper . fi nanc i al expr ess . com/c/ 79086832 

For Thv1T11•~ imit d 

Mrs . Moher PudumJ 
Chalrporaon 
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