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TML: CS: BDM-33/ 2020-21 08'» June, 2020 

BSE Limited, National Stock Exchange of India Ltd. 
P. J. Towers, Dalal Street, “Exchange Plaza", 
Mumbai-400001 Bandra — Kurla Complex, 

Bandra — East, Mumbai- 400 051 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting 

Meeting Commencement time : 11:00 A.M. 
Meeting Conclusion Time ee 20 PM). 

The Board of Directors at its meeting held today, considered and approved the following matters: 

1. Approved the Audited Standalone and Consolidated financial results for the Quarter 
and Year ended 315! March, 2020. 

A copy of Audited Standalone and Consolidated Financial Results for the Quarter and 
Year ended 31s! March, 2020 is enclosed herewith. (Annexure |) 

2. Recommended dividend for Financial Year ended 31.03.2020 of Rs. 1.75/- (Re One 
Paise Seventy five only) per equity share having face value of Rs.10/- each, 
aggregating to Rs. 160.79 lacs. The payment is subject to the approval of shareholders 
at the ensuing AGM 

3. Considered the appointment of M/s. B.J. D. Nanabhoy & Co., Cost Accountant as the 
Cost Auditors of the Company for the FY 2020-21. 

4. Appointed Mr. Shirish Shetye of M/s. Shirish Shetye & Associates, Practicing Company Secretaries, as the Scrutinizer for conducting E-Voting and Poll at the 50'hAnnual 
General Meeting. 

As reported in the attached Financial Results, the figures of quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between audited figures in respect of full financial year and published year-to-date figures upto the third quarter of the year ended March 31 , 2020 and March 31, 2019, respectively. 
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We further state that M/s. R. P. Sardar & Co., Chartered Accountants, Statutory Auditors of the 
Company, have issued Audit Report with unmodified opinion on the Standalone and 
Consolidated Financial Results for the Quarter and year ended 31.03.2020. We have enclosed 
herewith the Declaration pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. (Annexure I!) 

This may be taken as compliance under the Listing Regulations. 

Kindly acknowledge. 

Thanking you, 

Yours faithfully, 

For Themis Medicare Limited. 

= L 
Srey 

  

Sangameshwar lyer 
Company Secretary& Compliance Officer 

Themis Medicare Limited 
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Particulars

31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

1 Revenue from Operations 4,615.42      5,377.74      3,606.66        20,158.83    18,410.82    
2 Other Income 38.36            290.94          21.95              347.12          269.22          
3 Total Income ( 1 + 2 ) 4,653.78      5,668.68      3,628.61        20,505.95    18,680.04    

4 Expenses :
(a) Cost of materials consumed 1,355.42      1,164.63  1,326.54   5,137.60  4,923.25       
(b) Purchases of stock-in-trade 210.29          321.50     322.69       1,529.86  1,957.58       
(c) Changes in inventories of finished goods,work-in-progress and 
stock-in-trade

(747.44)        366.49            (271.30)            (349.16)    (21.94)           

(d) Employee benefits expense 1,104.89      1,112.64  1,044.58   4,427.51  4,564.42       
(e) Finance Costs 340.89          295.59     292.18       1,287.96  1,182.08       
(f) Depreciation and amortisation expense 206.99          207.04     205.06       826.81     797.72          
(g) Other expenses 1,352.77      1,478.06  1,792.27   5,844.87  6,730.27       
Total expenses 3,823.81      4,945.95      4,712.02        18,705.45    20,133.38    

5 Profit / (Loss) before exceptional items and tax (3 - 4) 829.97            722.73            (1,083.41)         1,800.50         (1,453.34)        
6 Exceptional items -                -                -                  -                -                
7 Profit / (Loss) before tax (5 - 6) 829.97            722.73            (1,083.41)         1,800.50         (1,453.34)        
8 Tax expense :

       (a) Current Tax -                -                -                  -                -                
       (b) Deferred Tax 309.54          (31.17)          (16.87)            209.30          (183.74)         

9 Profit / (Loss) for the period (7 - 8) 520.43          753.90          (1,066.54)       1,591.20       (1,269.60)     
10 Other Comprehensive Income :

       (a i) Items that will not be reclassfied to Profit & Loss (5.66)             (1.84)             (1.04)              (11.17)           (7.34)             
       (a ii) Income Tax relating to Items that will not be reclassfied to 
Profit & Loss

1.21              0.53              0.07                2.81              2.14              

       (b) Items that will be reclassfied to Profit & Loss -                -                -                  -                -                
11 Total Comprehensive Income for the period (9 + 10) 515.98          752.59          (1,067.51)       1,582.84       (1,274.80)     

12 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.80          918.09          918.09           918.80          918.09          

13 Other Equity (Excluding Revaluation Reserve) 11,515.40    9,878.37       
14 Earnings per share :

       (a) Basic 5.66                8.21              (11.62)            17.32              (13.83)             
       (b) Diluted 5.66                8.21              (11.62)            17.32              (13.83)             

Statement of Audited Financial Results for the Quarter and Year ended 31st March 2020.
( Amount in INR Lakhs )

Year Ended

THEMIS MEDICARE LTD
CIN NO : L24110GJ1969PLC001590

Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.
Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai-400 104.

STANDALONE

Quarter Ended

Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.



THEMIS MEDICARE LTD

Particulars
31/03/2020 31/12/2019 31/03/2019 31/03/2020 31/03/2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Revenue from Operations 4,615.42      5,377.74      3,571.31        20,158.83    18,375.47    
2 Other Income 38.36            290.94          172.24           346.49          266.72          
3 Total Income ( 1 + 2 ) 4,653.78      5,668.68      3,743.55        20,505.32    18,642.19    

4 Expenses :
(a) Cost of materials consumed 1,355.42      1,164.63  1,326.54        5,137.60  4,923.25       
(b) Purchases of stock-in-trade 210.29          321.50     322.68           1,529.86  1,957.58       
(c) Changes in inventories of finished goods,work-in-progress and 
stock-in-trade

(747.44)        366.49          (299.67)          (349.16)         (50.31)           

(d) Employee benefits expense 1,104.89      1,112.64  1,044.63        4,427.51  4,569.40       
(e) Finance Costs 340.92          295.61     292.20           1,288.04  1,182.12       
(f) Depreciation and amortisation expense 207.32          207.04     205.29           827.20     799.03          
(g) Other expenses 1,353.65      1,479.32  1,797.86        5,847.35  6,747.64       
Total expenses 3,825.05      4,947.23      4,689.53        18,708.40    20,128.71    

5
Profit / (Loss) before exceptional items, share of Profit/(Loss) of 
associates and joint venture  and tax (3 - 4)

828.73            721.45            (945.98)            1,796.92         (1,486.52)        

6 Exceptional items -                -                -                  -                -                

7
Profit / (Loss) before share of Profit / (Loss) of associates and joint 
venture and tax (5 - 6)

828.73            721.45            (945.98)            1,796.92         (1,486.52)        

8
Add: Share of Profit / (Loss) of associates and a joint venture for the 
period

208.42          314.24          (61.69)            890.54          226.80          

9 Profit / (Loss) before tax (7 + 8) 1,037.15      1,035.69      (1,007.67)       2,687.46       (1,259.72)     
10 Tax expense :

       (a) Current Tax -                -                -                  -                -                
       (b) Deferred Tax 309.54          (31.17)          (16.87)            209.30          (183.74)         

11 Profit / (Loss) for the period (9 - 10) 727.61          1,066.86      (990.80)          2,478.16       (1,075.98)     
Attributable to :
Equity holders of the Parent 727.62          1,066.86      (990.76)          2,478.17       (1,074.16)     
Non - Controlling interests (0.01)             -                (0.04)              (0.01)             (1.82)             

12 Other Comprehensive Income :
       (a i) Items that will not be reclassfied to Profit & Loss (5.66)             (1.84)             (1.04)              (11.17)           (7.34)             
       (a ii) Income Tax relating to Items that will not be reclassfied to 
Profit & Loss

1.21              0.53              0.07                2.81              2.14              

       (a iii) Share of Other Comprehensive Income of Associates and 
Joint Ventures accounted using equity method

0.00              0.01                (0.48)              0.02                0.03                

       (b) Items that will be reclassfied to Profit & Loss 4.27              (0.71)             1.07                1.21              0.46              
13 Total Comprehensive Income for the period (11 + 12) 727.43          1,064.85      (991.18)          2,471.03       (1,080.69)     

Attributable to :
Equity holders of the Parent 727.44          1,064.85      (991.11)          2,471.04       (1,078.60)     
Non - Controlling interests (0.01)             -                (0.07)              (0.01)             (2.09)             

14 Paid up Equity Share Capital (Face Value of Rs.10/- per Equity Share) 918.80          918.09          918.09           918.80          918.09          

15 Other Equity (Excluding Revaluation Reserve) 13,886.44    11,353.69    
16 Earnings per share :

       (a) Basic 7.92                11.62              (10.79)               26.97              (11.72)             
       (b) Diluted 7.92                11.62            (10.79)               26.97              (11.72)             

Quarter Ended Year Ended

Corporate Office : 11/12, Udyog Nagar, S. V. Road, Goregaon (West), Mumbai-400 104.
Email ID : themis@themismedicare.com. Website Address : www.themismedicare.com.

Statement of Audited Financial Results for the Quarter and Year ended 31st March  2020.
( Amount in INR Lakhs )

CONSOLIDATED

CIN NO : L24110GJ1969PLC001590
Regd. Off. Plot No. 69A, GIDC Indl. Estate, Vapi - 396195, Dist Valsad, Gujarat. (T) 0260-2431447 / 0260-2430219.



THEMIS MEDICARE LTD
NOTES :

1 Statement of Assets and Liabilities :

Particulars As at 31st 
March, 2020

As at 31st 
March, 2019

As at 31st 
March, 2020

As at 31st 
March, 2019

(Audited) (Audited) (Audited) (Audited)
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 11,488.08    12,176.04    11,488.71      12,176.17    
(b) Capital Work-in-Progress 753.69          245.49          753.69           245.49          
(c) Intangible Assets 142.56          164.40          142.56           164.40          
(d) Investments accounted for using the equity method -                -                3,529.45        2,638.88       
(e) Financial Assets
         (i) Investments 1,095.93      1,102.40      17.78              24.88            
        (ii) Other Financial Assets 30.74            25.79            30.74              25.79            
(f) Deferred Tax Asset (Net) 457.24          663.74          457.24           663.74          
(g) Other Non-Current Assets 522.04          485.29          522.04           485.29          

14,490.28    14,863.15    16,942.21      16,424.64    
Current assets
(a) Inventories 5,424.28      5,335.27      5,460.89        5,363.49       
(b) Financial Assets
        (i) Trade Receivables 10,283.79    7,326.09      10,248.44      7,290.73       
        (ii) Cash and Cash Equivalents 332.81          172.86          334.15           175.47          
        (iii) Bank Balances Other than (ii) above 195.33          169.61          195.33           169.61          
         (iv) Other Financial Assets 485.37          407.04          485.37           407.04          
(c) Other Current Assets 1,406.10      1,659.42      1,324.95        1,579.97       

18,127.68    15,070.29    18,049.13      14,986.31    
TOTAL 32,617.96    29,933.44    34,991.34      31,410.95    

EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 918.80          918.09          918.80           918.09          
(b) Other Equity 15,012.62    13,415.61    17,383.65      14,890.93    
Equity attributable to equity holders of the parent 15,931.42    14,333.70    18,302.45      15,809.02    
         Non Controlling Interest -                -                (0.05)              (1.75)             
Total Equity 15,931.42    14,333.70    18,302.40      15,807.27    

Liabilities
Non Current Liabilities
(a) Financial Liabilities
         (i) Borrowings 1,185.45      935.10          1,185.45        935.10          
         (ii) Other Financial Liabilities 22.47            -                22.47              -                
(b) Provisions -                -                -                  -                

1,207.92      935.10         1,207.92        935.10          
Current Liabilities
(a) Financial Liabilities
         (i) Borrowings 7,661.33      6,685.50      7,661.33        6,685.50       
         (ii) Trade Payables

total outstanding dues of micro enterprises and small 
enterprises

109.49          28.98            109.49           28.98            

total outstanding dues of creditors other than micro 
enterprises and small enterprises

2,858.48      3,472.93      2,858.82        3,475.03       

         (iii) Other Financial Liabilities 4,655.61      4,162.95      4,656.31        4,162.95       
(b) Other Current Liabilities 27.88            207.50          29.24              209.34          
(c)  Provisions 165.83          106.78          165.83           106.78          

15,478.62    14,664.64    15,481.02      14,668.58    
TOTAL 32,617.96    29,933.44    34,991.34      31,410.95    

( STANDALONE ) ( CONSOLIDATED )

( Amount in INR Lakhs )



THEMIS MEDICARE LTD
2 Statement of Cash Flows :

Particulars As at 31st 
March, 2020

As at 31st 
March, 2019

As at 31st 
March, 2020

As at 31st 
March, 2019

(Audited) (Audited) (Audited) (Audited)
CASH FLOWS FROM OPERATING ACTIVITIES:
Profit before tax 1,800.50      (1,453.34)     2,687.46        (1,259.72)     
Adjustments for:

Depreciation and amortisation expense 826.81          797.72          827.20           799.03          
Loss on sale of property, plant and equipment 0.80              6.45              0.80                -                
Employee share-based payment expense -                5.49              -                  5.49              
Changes in fair value of financial instruments at fair value 
through profit or loss

7.11              1.20              7.11                1.21              

Fair valuation of finanial guarentee (0.63)             (2.50)             -                  -                
Changes in fair value of lease assets through profit or loss (0.66)             -                -                  -                Dividend and interest income classified as investing cash 
flows (30.38)          (175.35)        (30.38)            (175.35)         
Finance costs 1,107.20      1,182.08      1,107.20        1,182.12       
Reversal of loss allowance on financial assets (88.37)          88.37            (88.37)            88.37            
Share of (profit) Loss from joint ventures and associates -                -                (890.57)          (226.83)         

Change in operating assets and liabilities:
(Increase)/Decrease in trade receivables (2,869.33)     (551.72)        (2,869.33)       (516.36)         
(Increase)/Decrease in inventories (89.01)          (377.74)        (97.41)            (405.96)         
Increase/(decrease) in trade payables (533.94)        447.48          (535.70)          448.41          
(Increase)/Decrease in other financial assets (83.28)          (13.96)          (83.29)            (13.96)           
(Increase)/decrease in other assets 240.76          (224.01)        255.02           (185.08)         
Increase/(decrease) in provisions 47.88            9.82              46.49              (4.21)             
(Increase)/Decrease in Other bank balance (25.72)          72.52            (25.73)            72.52            
Increase/(decrease) in other financial liabilties (72.73)          1,318.62      (73.43)            1,317.24       
Increase/(decrease) in other current liabilities (179.62)        (4.23)             (180.10)          (4.81)             

Cash generated from operations 57.39            1,126.90      57.00             1,122.11      
Less: (Income taxes paid)/ refund received (Net) (24.18)          (29.77)          (24.18)            (29.76)           
Net cash inflow from operating activities 33.21            1,097.13      32.82             1,092.35      
CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for property, plant and equipment (579.77)        (561.84)        (580.65)          (563.48)         
Proceeds from sale of investments (Payments for 
investments)(Net)

-                -                
-                  

-                

Proceeds from sale of property, plant and equipment 3.65              7.85              3.65                15.81            
Dividends received 0.00              150.92          0.00                150.92          
Interest received 30.37            24.43            30.37              24.43            

Net cash outflow from investing activities (545.75)        (378.64)        (546.62)          (372.32)        

CASH FLOWS FROM FINANCING ACTIVITIES:
Proceeds from issues of equity shares 23.60            -                23.60              -                
Proceeds from current borrowings (Net) 975.83          312.00          975.82           312.00          
Receipts / Repayment of non Curent borrowings 780.26          (264.23)        780.26           (264.23)         
Interest paid (1,107.20)     (1,041.63)     (1,107.20)       (1,041.67)     

Net cash inflow (outflow) from financing activities 672.49         (993.86)        672.49           (993.90)        

Net increase (decrease) in cash and cash equivalents 159.95          (275.37)        158.68           (273.87)         

Cash and Cash Equivalents at the beginning of the financial year 172.86          448.23          175.47           449.34          

Cash and Cash Equivalents at end of the year 332.81         172.86         334.15           175.47          

Reconciliation of cash and cash equivalents as per the cash 
flow statement:
Cash and cash equivalents as per above comprise of the 
following:

Balances with banks
 - On current accounts 329.38          165.16          330.47           167.51          

Cash on hand 3.43              7.70              3.68                7.96              

Balances per statement of cash flows 332.81         172.86         334.15           175.47          

( Amount in INR Lakhs )

( STANDALONE ) ( CONSOLIDATED )
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THEMIS MEDICARE LTD 

The Audited Standalone and Consolidated Financial Statements for the quarter and year ended March 31st, 2020 have 

been reviewed and recommended by the Audit & Risk Management Commitee and approved by the Board of Directors at 

its meeting held on June 8th, 2020. 

The above financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed 

under section 133 of the Companies Act , 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 

2015 and the Companies (Indian Accounting Standards) Rules, 2016. 

The Company operates in a single Business segment i.e Pharmaceuticals and hence does not have any reportable 
segments as per Indian Accounting Standard (Ind AS) 108 - "Operating Segments". 

Effective 01 April 2019, the Company adopted Ind AS 116 "Leases" and applied the standard to all lease contracts existing 
on 01 April, 2019 using the modified retrospective method on the date of initial application. Consequently, the Company 
recorded the lease liability and right of use assets at the present value of the lease payments discounted at the 
incremental borrowings as on date of initial application. Comparatives as at and for the year ended 31 March, 2019 have 
not been retrospectively adjusted and therefore will continue to be reported under the accounting policies included as 
part of our Annual Report for year ended 31 March, 2019. Ind AS 116 will result in an increase in cash inflows from 
operating activities and increase in cash outflows from financing activities on account of lease payments. 

Due to COVID-19 situation, there have been several restrictions imposed by the Governments across the globe on the 

travel, goods movement and transportation considering public health and safety measures, which had some impact on 

the Group’s supply chain during March, 2020. The Group is closely monitoring the impact of the pandemic on all aspects 

of its business, including how it will impact its customers, employees, vendors and business partners. The management 

has exercised due care, in concluding on significant accounting judgements and estimates, inter-alia, recoverability of 

receivables, assessment for impairment of investments, intangible assets, inventory, based on the information available 

to date, both internal and external, while preparing the Group’s financial results as of and for the year ended 31st March, 

2020. 

The Board of Directors of the Company has recommended a dividend of Rs. 1.75 per share of the face value of Rs. 10/- 
each 
The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures for the full Financial 

Year and unaudited published year to date figures up to the third quarter of the Financial Year. 

Figures for the corresponding previous year/period have been regrouped/rearranged, wherever necessary, to make them 
comparable. 

\ cARS a By Order of the Board 
For THEMIS MEDICARE LTD 

\e 

on of 
v9 

ss 
Raju P. Sardar Dr, SACHIN PATEL 

(Managing Director & CEO ) 

For R. P. Sardar & Co. 

Chartered Accountants 

Digitally signed RAJU Data tne 

SARDAR SARDA bee 
R 2020.06.08 

1431.01 +405'30" 
   

Proprietor 
Place : Mumbai {DIN No. 00033353 ) 

Date : O8th June, 2020
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(Annexure II) 

O8tr June, 2020 

National Stock Exchange of India Lid. 
“Exchange Plaza”, 
Bandra - Kurla Complex, 
Bandra — East, Mumbai- 400 051 

Dear Sir/Madam, 

Sub: Submission of declaration as per Second proviso to the Requlation 33(3)(d) of the SEBI (listing Obligations and Disclosure Requirements) Regulation, 2015 for the Annual Standalone and Consolidated financial results for the year ended 31+ March, 2020. ne ets oncated tnancial results for the year ended 31* March, 2020. 

Ref: 1. BSE Scrip Code: 530199 

2. NSE Scrip Code: THEMISMED 

We hereby submit the following declaration regarding unmodified Auditors Report on the Standalone and Consolidated Audited Financial Results for the year 31st March, 2020. 

DECLARATION 

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015, and as amended, we, the undersigned do hereby declare that in the Audit Report, accompanying the Annual Standalone and Consolidated Audited Financial Statements of the Company for the financial year ended on 31+ March, 2020, the Statutory Auditor M/s R. P. Sardar & Co., Chartered Accountants does not express any Modified Opinion(s)/Audit Qualification(s) / or other Reservation(s) and accordingly the statement on impact of audit qualifications is not required to be given. 

This may be taken as compliance under the Listing Regulations. 

Kindly acknowledge. 

Thanking you, 

‘Yours Faithfully, 
For THEMIS MEDICARE LTD. 

= at oe 

  

Tusher J, Dalal 
Chief Financial Officer 

Sangameshwar lyer 
Company Secretary & Compliance Officer 

Themis Medicare Limited 
11/12 Udyog Nagar, § V Road, Goregaon (W), Mumbai ~ 400 104, India 

67607080 *Fax: 91-22-67607070/ 28746621 
Regd. Office: Plot No. 69-A, G. 

CIN No,: L241 10GJ1969PLC0¢ 

*E-mail; themis‘a@themis! 
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