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SUITS &
SAYINGS

ET's roundup of the

Brands: Creating Desire

Online Mobile Sales May Not Ring Loud This Navratri

FESTIVE DAMPENER Phone sales fall 16% YoY as lower discounts & price hikes due to costlier memory chips weigh on affordability

wackiest whispers in
corporate corridors

Serious Business

Havingcon-
queredthe
comedy circuit
and builta
formidable
following

4 online, one
irreverent funnyman may be
lining up his next act —startup
investing. Word is that the
comedian has begun meeting
early-stage foundersand sizing
up ventures where he could put
some of his money to work.
After years of making audiences
laugh, he may soon be giving
founders something to smile
about. The startup crowd,
meanwhile, will be watchingto
see whether his knack for
spotting latenttalentextendsto
identifying businesses with
latent potential. And whether
his portfolio bets land as well as
his punchlines.

Out InThe Open

> Several busi-
ﬂﬁ ness families
2 /[ aretakinga

. keeninterestin
“~' thevery public
turninafamily
business settle-
ment, with some quietly reac-
hing outtoasenior negotiator
involved inthe matterto
understand what may have
gone wrong. Beyond the specif-
ics of the dispute, they are keen
tounderstand the complexities

Writankar Mukherjee

Kolkata: India’s festive smartpho-
ne market is staring at one of its
sharpest-ever downturns, with
unit sales falling 16% year-on-year
during ecommerce Navratri sales,
according to market tracker Coun-
terpoint Research.
Lowerdiscountsandregularprice
hikes by handset makers to offset
higherchip costs issqueezing affor-
dability despite ecommerce plat-
forms attracting record consumer
traffic. Average onlinefestivedisco-
unts on smartphones have narro-
wed to 10-25% from 25-40% during
last year’s sales, Counterpoint said.
This comes amid a 35-40% surge in
smartphone prices on average, trig-
gered by atwo-tothree-fold surgein
memory chip prices, rupee depreci-
ation and higher freight costs.
Online Navratri festive sales, the
largest in terms of discountand bu-
siness, began last week and will

continue till this weekend. This pe-
riod contributes 60-65% of the total
festive business in ecommerce.
Brick-and-mortar retailers are
reporting a similar slump, with
the All India Mobile Retailers As-
sociation (AIMRA) estimating a
20% drop 1n sales since the onset
of Navratri. While retailers ex-
pect sales to pick up closer to Dus-
sehraandDiwali, AIMRA estima-
tes overall festive retail
sales could still decline

o

10-25%

Average online
festive discount
this year vs
25-40% last year

by over15% from last year.
“India’s smartphone festive sea-
son has started on a weak note, with
volumes declining 16%, making it
one of the steepest declines in re-
cent years,” said Shubham Singh,
research analyst at Counterpoint.
“Consumer interest is still there,
but affordability is becoming the

bigger chal-
lenge.”
Smartphones

are among the

60'65% Share of

festive ecommerce busi-
ness generated during
the Navratri sale

30‘35% Share of

annual smartphone
sales during the
festive season

biggest contributors to festive sa-
les, with the period accounting for
30-35% of annualhandset sales. The
category isalsoamajorrevenuedri-
ver for online retailers such as
Amazon, Flipkart and JioMart,
contributing up to 35% of their fes-
tive-season business. Quick-com-
merce platforms, too, have been bet-
ting on smartphones to boostsales.

AIMRA founder chairman Kai-
lash Lakhyani said manufactu-
rers had acknowledged that onli-

2

%

15%#* possibie

decline in overall
festive retail sales
from last year

20% Fallin brick-

and-mortar smart-
phone sales volumes
since Navratri began

ne sales this festive season had
turned out to be a “flop show”. In-
flationary pressures led to an
alarming 40-50% decline in retail
footfalls in September, he said.

“Consequently, platforms and
brands have extended sale timeli-
nessimplytoliquidate piling inven-
tory,” hesaid.

“Today, 70-80% of retail sales are
driven by consumer financing.
Budget-conscious consumers are
increasingly turning to refurbis-
hed units, second-hand devices or
simply repairing their existing
phones, impacting retail volumes.”

Amid the overall downturn, the
premium smartphone segment pri-
ced above 45,000 has remained re-
latively resilient, Counterpoint sa-
id. However, higher upfront costs
following price hikes are limiting
conversions despite continued de-
mand for premium models.

Smartphone unit sales in the first
eight months of 2026 fell 10% year-
on-year, while sales by value rose

4%, reflecting higher average sel-
ling prices. Premium devices have
been the only segment to register
growth, even as entry-level and
mid-range price bands have seen
steep declines.

Singh said demand could improve
as thefestive season progresses, but
smartphone volumes were still lik-
ely to decline by double digits. Hig-
her average selling prices (ASPs),
however, should support low-sing-
le-digit growth in sales by value.

According to AIMRA, average
selling prices across major
brands such as Apple, Samsung,
Vivo, Oppo and Xiaomi are now
around %35,000-37,000, allowing
retailerstoreport marginal value
growth despite falling volumes.
The association represents more
than 150,000 retail stores.

The industry is bracing for anot-
her round of pricehikesafter Diwa-
li, which could further weigh on
smartphone sales for the remain-
der of thequarter.

R e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e v e e

Health Ministry Told to
Look into Concerns over
Coronary Stent Safety

A Heavy Heart

Al Flight Lands in Jaipur after Hijack Alert

Delhi-Frankfurt flight
Cleared after security
checks; probe ordered

Our Bureau

carried out necessary checks and have
cleared theaircraft and crew,” theairli-
ne said. Passengers disembarked, un-
derwent security checks and reboar-
ded the aircraft, it said.

The aircraft was transmitting trans-
ponder code 7500, the internationally
recognised aviation code for hijacking
or unlawful interference, according to
people aware of the incident. Air traf-
fic control received the alert and diver-

Leela Palaces Q2
Profit Rises 27%
t0394.6 crore

New Delhi: Leela Palaces Hotels
& Resorts on Wednesday reported
a 26.6% rise in consolidated net
profit at¥94.6 crore for the second
quarter ended September, on rev-
enue growth supported by strong

thatcanarise infamilyar-
rangements, how such pitfalls
might be avoided, and how to
navigate differences without
being drawn into taking sides.
For families that typically
prefertoresolve such matters
behind closed doors, the epi-
sode isareminder of just how
delicate succession equations
can become when private
disagreementsspillintothe
publicdomain.

Privy to the whispers in power
corridors or juicy tips on India Inc?
Do share with us at
etsuits.sayings@timesofindia.com

Tie Ecosomic Tives
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S100BILLION 7
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Sruthijith KK
talks to Jonathan
Gray of Black-
stoneonwhy
India’s market
pullback is a buying opportunity,
the Al infrastructure boom and
hisambition todouble the firm's
India investments.

Available on Economic-
Times.com/podcast, Amazon
Prime Music, Apple Podcasts,
JioSaavn and Spotify.
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REPORTED ISSUES

O Dislodgement © Thrombosis
O Positioning

© Incomplete expansion

MEASURES NEEDED

O Stronger testing © Monitoring
O Traceability

© Clinical documentation

© Post-mkt surveillance

O Adverse-event reporting

TeenaThacker

New Delhi: The cabinet se-
cretariat asked the Union he-
alth ministry to take action on
concerns over the safety and
quality of coronary stents, af-
ter a Parliament member so-
ught its intervention.

In a representation to the ca-
binet secretariat, Rajya Sabha
member Ajeet Madhavrao
Gopchade, a medical doctor,
flagged safety concerns invol-
ving three models of India-
made, drug-eluting coronary
stents that were reportedly
withdrawn in Sri Lanka follo-
wing quality issues.

Inhisrepresentation, the MP
referred to media reports of

stry came on October 5.

The MP urged the govern-
ment to examine whether In-
dia’sexistingregulatoryfram-
ework for coronary stents re-
quired further strengthening,
emphasising the need for app-
ropriate clinical decision-ma-
king, rigorous device testing
and effective monitoring of
complications after implanta-
tion.

MECHANISM NEEDED

He called for better clinical
documentation to ensure
that stents are used only
when medically indicated
and that alternative treat-
ments are considered where-
ver appropriate. The MP also
proposed robustbatchand se-

SriLanka’s medicaldevicere- rial-number traceability for
gulator directing the withdra- every implanted
wal of the three stent models stent, alongside
due to concerns over impro- stronger post-mar-
per positioning, stent dislod- ket surveillance
gement, acute stent thrombo- and adverse-event
sis and failure to expand pro- reporting.

perly. The concerns were iden-
tified during an investigation
by the medical device evalua-
tion committee, according to
the reports.

“These reports highlight
certain patient-safety issues
that India needs to examine
carefully and address proac-
tively,” he said in his Sep-
tember 29 representation, a
copy of which ET has seen.
The cabinet secretariat’s di-
rection to the health mini-

He urged the government to
put in place a mechanism for
promptly reviewing safety
alerts, recalls and withdra-
wals issued by foreign regu-
lators when the same or simi-
lar devices are marketed or
used in India. The represen-
tation highlighted the need
for appropriate patient fol-
low-up and long-term safety
data to identify potential de-
vice-related problems at an
early stage.

Brands Still Bank on Cricket

Cos look to sign
on cricketers
amid fading
marketing appeal
of Bollywood
stars, say experts

Javed Farooqui

Mumbai: Cricket endorse-

Staying | 1,000 nano-¢
On Top | creators
Number of creato
15000 | boscoud
inst
Bxpected vaveof | TR RO
market in 2026 A
15-25% ¢
12 Share of
Endorsement marketing
agreements report- budgets moving
edly in the pipeline towards creators

mentsare holding up despite
the slowdown in celebrity-led
advertising, even asbrands
shift spending towards digital
creators and Bollywood stars
face growing competition for
marketing budgets, industry
sources said.

The sports celebrity endor-
sement market was valued at
¥1,350 crore in 2025, with
cricketersaccounting for
almost 90% of it,accordingto
industry estimates. The
market is expected to cross
Z1,500 crore in 2026, with
almostadozen endorsement
deals in the pipeline as brands
look to sign cricketers for
upcoming festive campaigns,
multiple industry sources
said.

OpenAlrecently signed
Sachin Tendulkar to promote
ChatGPT inIndia, while the
National Payments Corpora-
tion of Indiaroped in MS Dhoni
to promote the BHIM app.

Virat Kohli, Tendulkar,
Dhoniand Rohit Sharma
remain among theleading
cricketendorsers, alongside
othercricketing starssuchas
Shubman Gill, Suryakumar
Yadav, Rishabh Pantand
Hardik Pandya.

Sebastian Shaji, manager of
Shubman Gill, said the
growth of OTT platforms and

social media has brought
actors anddigital creators
intocloser competition for

audience attention and adver-

tising spend. Cricketers,

however, derive their relevan-

ce from on-field performance,
which cannot bereplicated or
manufactured ondemand, he
added. Recurring exposure
through the IPL and inter-
national matches helps susta-
in their visibility across
television, streaming and
social media.

Meanwhile, advertisersare
reassessing their reliance on
traditional film celebrity
endorsements, with digital
creators offering targeted
audiences and measurable
engagement. “Traditionally;
companies spent substantial
amounts on celebrity-led
productions. Now, they are
asking whether theycan
reduce thatexpenditureand
work with 1,000 nano-creators
instead,” said Lalatendu Das,
Publicis Media’s CEO for
South Asia.

The shift is particularly
visible in categories suchas
fast-moving consumer goods
(FMCG), personal careand
fashion, where marketersare
increasingly turning to crea-
tors. Hindustan Unilever, in
itsannual report, said ithas

stepped up investments in
creators, communities and
credible voices, reshaping
brand storytelling for digital
platforms.

A global personal care brand
that had appointedaleading
actress as itsambassador has
alsoended itsassociation
with herand is now working
with influencers, accordingto
amarketer.

The Indian Influencer Go-
verning Council (IIGC),ina
survey of more than100
brands and marketers, high-
lighted the growing importan-
ceof thecreator economy,
with 15-25% of brand marke-
ting budgets moving towards
the segment.

IIGC chairman Sahil Chopra
said creators were increasing-
ly becoming deeper brand
partners, helping businesses
address specific marketing
challenges, improve conside-
ration and deliver measurable
outcomes.

“Creatorsare increasingly
commandinga larger share of
brand budgets because they
connect with audiences more
authentically and deliver
beyond visibility,” he said.
“This shift is making creator-
led marketing an increasingly
strategic investment for
brands.”

demand. The luxury hospitality
player reported a consolidated
net profit of ¥74.7 crore in the cor-
responding period of the previ-
ous financial year, a regulatory
filing showed. PTI

ter security checks and landed in Del-
hi, the airline said. It was carrying 293
passengers and 13 crew members.

The Bureau of Civil Aviation Securi-
ty has launched a probe into the inci-
dent. “The relevant security agencies

New Delhi: An Air India aircraft ope-
rating between Frankfurt and Delhi
was diverted to Jaipur on Wednesday
following a hijack alert that turned out
tobefalse.

The aircraft departed from Jaipur af-

ted theflightto Jaipur.

Authorities have been on high alert
since a pilot in a Flydubai aircraft at-
tacked his co-pilot in an alleged bid to
crash it.
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Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026
All figures are in Rupees in millions unless stated otherwise

Sr Quarters ended Half year ended Year ended
No Particulars September June September September September March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Revenue from Operations 1,211.49 1,024.69 1,018.57 2,236.18 1,944.67 4,374.64
2 | Net Profit/(Loss) for the period/year (before tax,

Excaptional and/ of Extraordinany (ems) 997.84 74714 913.32 1,744.98 1,366.99 3,413.64
3 | Exceptional items - - - - - 16.40
4 | Net Profit/(Loss) for the period/year before tax

(after Exceptional and/ or Extraordinary items) 997.84 747.14 013.32 1,7144.98 1,366.99 3,397.24
5| Net Profit/(Loss) for the period/year after tax 797.09 608.56 728.52 1,405.65 1,077.26 2,757.91
6 | Total Comprehensive Income for the period

[Comprising Profit/(Loss) for the period/year (after 793.98 609.48 729.41 1,403.46 1,078.71 2,761.60

tax;]and Other Comprehensive Income/(Loss) (after

tax
7 | Paid up Equity Share Capital 3,339.58 3,339.58 3,339.58 3,339.58 3,336.58 3,339.58
8 | Other equity (excluding Revaluation Reserve) . - - - - 86,930.97
9 | Earnings Per Share (Face Value of Rs. 10 each)

(for continuing and discontinued operations) -
1.| Basic: 2.39 1.82 2.24 4.21 3.41 8.51
2.| Diluted: 2.39 1.82 2.24 4.21 3.41 8.51

Notes:

a) The above is an extract of the unaudited standalone financial results for the quarter and half year ended September 30, 2026 which have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2026, subjected to review by statutory auditors and filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of
the aforesaid financial results are available on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited
(URL: www.nseindia.com) and the Company (URL: www.theleela.com).

b) These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principle

generally accepted in India.

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026
All figures are in Rupees in millions unless stated otherwise

Sr. . Quarters ended Half year ended Year ended
No Particulars
September June September September September March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

1 | Revenue from Operations 4,118.66 3,519.56 3,106.49 1,638.22 5,854.39 15,272.90
2 | Net Profit/(Loss) for the period/year (before tax,

E}:ceptinnaﬁ and/ or Extraordinary items) 1,103.89 643.41 932.49 1,747.30 1,089.31 4,946.27
3 | Exceptional items - - - - - 64.00
4 | Net Profit/(Loss) for the period/year before tax 1,103.89 643.41 932.49 1,747.30 1,089.31 4,882.27

(after Exceptional and/ or Extraordinary items)

Net Profit/(Loss) for the period/year after tax 945.94 487.55 747.22 1,433.49 834.24 4,030.33
6 | Total Comprehensive Income for the period/year

[Comprising Profit/ (Loss) for the period (after tax) 1,013.46 492.54 743.05 1,506.00 833.50 4,360.69

and Other Comprehensive Income (after tax)]
7 | Paid up Equity Share Capital 3,339.58 3.339.58 3,339.58 3,339.58 2,339.58 3,339.58
8 | Other equity (excluding Revaluation Reserve and

including non-controlling interests) - ) ) ) ) 61,186.57
9 | Earnings Per Share (Face Value of Rs. 10 each)

(for continuing and discontinued operations) -

1.Basic: 2.83 1.46 235 4.29 2.65 12.43

2.Diluted: 2.83 1.46 2.35 4.29 2.65 12.43

Notes:

a) Theabove isan extract of the unaudited consolidated financial results for the quarter and half year ended September 30,2026 which have been reviewed
by the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2026, subjected to review by statutory auditors and filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of
the aforesaid financial results are available on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited
(URL: www.nseindia.com) and the Company (URL: www.theleela.com).

b) These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles
generally accepted in India.

Place: Mumbai
Date: October 14, 2026

The Financial Results along with Limited Review
Report has been posted on the company’s
website at www.theleela.com and can be

accessed by scanning the QR code.

For and on behalf of the Board of Directors of
Leela Palaces Hotels & Resorts Limited
(formerly known as 'Schloss Bangalore Limited')

Anuraag Bhatnagar
Whole Time Director
DIN: 07967035
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Top court allows

Sanjay Surekha’s
plea against 2025
Calcutta HC order

Indu Bhan

New Delhi: The Supreme Co-
urton Wednesday granted bail
to Sanjay Surekha, former
chairman and managing di-
rector of Concast Steeland Po-
wer, in a %6,211-crore bank
fraud case, citing his prolong-
ed incarceration and the pos-
sibility that the trial may pro-
long foralongtime.

A bench of Justices Aravind
Kumar and Vipul M Pancholi
allowed Surekha’s appeal aga-
inst the Calcutta High Court’s
November 2025 order rejec-
ting his bail petition.

It noted that Surekha has be-
en in custody for over 20
months for an offence, which
has a maximum punishment
period of seven years,andthat
the investigation against him
has been completed.

The courtsaidthe magnitude

UNDER THE SCANNER
The case arose from
claims that Surekha
fraudulently inflated
the firm's turnover to
secure bank credit

of the case renders it impos-
sible for the trial to be comple-
ted anytime soon. “We are of
the opinion that the culmina-
tion of the trial is a time-con-
suming process, since thetrial
court will have to go through
documents running into thou-
sands of pages and examine
around 98 witnesses,” it said.
It directed the release of Su-
rekha on bail subject to condi-
tions, including deposit of his
passporttothetrial court.
Surekha cannot leave the co-

untry without its prior per-
mission. Besides, he shall not
try to influence the witnesses
or tamper with the evidence,
the court said, adding that the
trial court will be at liberty to
cancel his bail if there is any
breach of bail conditions.

The top court said the twin
conditions under Section 45 of
the Prevention of Money La-
undering Act, 2002 (PMLA)
cannot override the constitu-
tional safeguards under Arti-
cle 21. Prolonged incarcera-
tion, if allowed to continue,
will set at naught the constitu-
tional safeguards extended to
the accused persons, it said.

The case stems from allega-
tions that Surekha fraudu-
lently inflated Concast’s tur-
nover to secure substantial
credit from a consortium of
banks led by the State Bank of
India and diverted funds thro-
ugh 62 shell companies. He al-
legedly made 34 persons dum-
my directors while his relati-
ves manned 20 companies to
facilitate moneylaundering.

Surekha has been in custody
since December 2024.

Concast is undergoing liqui-
dation under the Insolvency
and Bankruptcy Code (IBC).
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HC Seeks Response From Centre,
FSSAI on Analogue Paneer PIL

Consumers being
misled about dairy
content of paneer in
restaurants, says plea

Our Bureau

New Delhi: The Delhi High
Court on Wednesday sought
responses fromthe Centreand
the Food Safety and Standards
Authority of India (FSSAI) on
a public interest litigation
(PIL) seeking strict complian-
ce with food safety laws gover-
ning the sale of analogue pa-
neer inthe national capital.
The court, however, declined
to issue interim directions for
thecollection of analogue pane-
er samples in view of the Nav-
ratriand Dussehra festivals.
Ridhima Singh, the petitioner,
alleged that restaurants and fo-
od vendors frequently serve
analogue paneer while leading
customers to believe they are
eating genuinedairy paneer.

Analogue paneer is a non-da-
iry substitute designed to lo-
ok, feel and cook like traditio-
nalmilk-based paneer.Itisma-
de using vegetable oils or fats,
such as palm oil, starches,
plant or skimmed milk prote-
ins, emulsifiers and stabili-
sers instead of pure milk. It is
cheaper and hasalonger shelf
life, but typically contains sig-
nificantly less protein, negli-
gible calcium and higher le-
vels of processed or saturated
fatsthandairy paneer.

Seeking directions to the
competent authorities toensu-

COURT DIRECTIONS
TheHCde-
clinedto
Issue inte-
rimorders for the
collection of samples
Inview of Navratri,
Dussehra festivals

re compliance with the Food
Safety and Standards Act, 2006,
and the rules and regulations
framed under it, Singh said the
food safety regulator’s 2011 gui-
delines on food production
standards and additives were
being violated. Customers as-
sume that paneer served in ho-
tels and restaurants is a dairy
product rather than an analo-
gue substitute, she alleged.

“It can be a replicate. It looks
and tasteslike paneer. Thereis
no disclosure or way of kno-
wingordiscovering,” shesaid.

The petitioner sought coordi-
nated surveillance, 1nspec-
tions, sampling and testing of
paneer and related products,
followed by appropriateaction
against violators.

FSSAI had recently proposed
a nationwide ban on the manu-
factureand sale of analogue pa-
neer. In a notification, the regu-
lator said products already li-
censed or registered under the
Analogue in Dairy Context’ ca-
tegory would have to disconti-
nuethe use of theterm ‘paneer’
in their nomenclature, label-
ling or marketing.

Companies: Pursuit of Profit

SATCOM VENTURE AHEAD OF STARLINK IN LICENCE QUEUE, SAYS BHARTI CHIEF

Our Bureau

New Delhi: Bharti Enterprises foun-
der and chairman Sunil Mittal Wed-
nesday said his satellite communica-
tion venture Eutelsat OneWeb is sig-
nificantly ahead of Elon Musk’s Star-
linkinthequeueforalicenceinlIndia,
having applied for it five years ago.

Mittal underlined that he will be
“happy” to get the licence even a few
days prior to Starlink, being already
ready with the network.

Bharti Group, with a 17.88% stake, is
the second largest shareholder in Eu-
telsat OneWeb after the French go-
vernment. The low-Earth orbit (LEO)
satellite operator, which competes
with Starlink, was the first to seek In-
dian government approval for star-
ting its services.

“We are awaiting our approvals,” Mit-
tal said, speaking at the Bloomberg
New Economy Forum 2026. “I believe
we are significantly ahead of him
(Elon Musk) in the queue because we
applied five years ago. Our ground net-
works have been ready for the past
three years, and our satellites have be-
en hovering over India for the past five
years.” Mittal was respondingtoaqu-
estion on Musk’s recent salvo at Indi-
an telecom billionaires amid a delay
in granting licences to Starlink and
other satellite communication servi-
ces providers. Musk alleged on X that
Starlink was being blocked by certain
oligarchs keen to keep a “monopolis-
tic chokehold” on India. The govern-
ment has termed the allegations as
“baseless and misconceived.”

Others including Jeff Bezos’ Ama-
zon Leo, and Reliance Jio’s joint ven-

SUNILMITTAL

reambition.

Weare atanadvan-

ced stage...Once
those approvals come thro-
ugh, we will be able to con-
nect every square inch of
thecountry

Chairman, Bharti Enterprises

ture with Luxembourg-based SES al-
so haven’t been able to start commer-
cial services in the Indian market,
mainly in the absence of security cle-
arances and spectrum allocation.
“Satellite communications are still
awork in progress inIndia,” said Mit-
tal. “Weareatan advanced stage, awa-
itingsomefinal security clearances.”
Mittal said he planstoexpand his tele-
com and digital services business in
other global markets. In India, his fo-
cus is now Increasingly turning to-
wards data centres. “We are lookingto
scale capacity from approximately
300 megawatts to one gigawatt in the
shortest possible time frame,” he sa-
id, detailing Bharti group’s data cent-

sc Grants BailtoEx-MDof | Eutelsat OneWeb’s Ground Infra
Concast Steel in Fraud Case | Readly, Awaltlng Approvals: Mittal

‘Starlink Not Willing
to Follow India Rules’

Having local base stations a condition to get licence

BLOOMBERG

New Delhi: Starlink’s reluctance to
comply with Indian government ru-
les mandating domestic infrastruc-
ture creation is hindering its ability
to get licence for starting satellite
communication services in the co-
untry; asenior official privy to thede-
liberations said Wednesday. The
Elon Musk-owned company will ne-
ed to first establish local ‘base sta-
tions’ or satellite ground stations be-
fore being allowed to offer its servi-
ces inIndia, the official said.

“Laws are the same for everyone,”
the official told ET. “Starlink is not
willing tocomply withIndian regu-
lations,” the official said.

Local ground infrastructure is
critical for satellite networks to sa-
feguard data. Ground stations act
as a key in transmitting data to the
satellites as well astothe end users.

While Starlink has demonstrated
security compliance last year, it is
yet to fully respond to queries raised
by security agencies including on
data storage and how data travels.

There are concerns that Starlink
may bypass Indian regulations-

SECURITY CONCERNS

Starlink demonstrated
security compliance last
year, but is yet to fully
respond to queriesraised
by security agencies

—which mandate all data of Indian
citizens to pass through local gro-
und stations—by using inter-satel-
lite link technology. This allows sa-
tellites to communicate with each
other without touching the ground
infrastructure.

A base station is a radio transmit-
ter and receiver that serves as the
direct local hub or “first hop” for
wireless devices, connecting end-
users to a network.

Speaking at the India Mobile Cong-
ress last week, Starlink Business
Operations vice president Lauren
Dreyer said the company has inves-
ted inthe ground infrastructure nee-
ded to begin operations in India, in-
cluding the “20 gateway sites equip-
ped with hundreds of antennas.”
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DEPUTY CHIEF ENGINEER (STORM WATER DRAINS) WESTERN SUBURBS

Greenwood CHSL, Chakala, Andheri (E), Mumbai -

e-Tender Notice

Department :- Deputy Chief Engineer (Storm Water Drains) Western Suburbs

400093.

WS-834:

Reconstruction of
dilapidated culverts at

WS-841 Construction of
Carriageway Entrance of Charkop
Golden Nest CHS Over

WS-842 Training and
Widening of Kondivita
Nalla MIDC Andheri (E)

Subject various locations in Fﬂusg'gg?'”;;a;tas#?ll:Din'd'{esmbglg in K/E Ward
issing I itala Devi
HIxEesloars. (Kastur Park, Shimpoli) to tackle
waterlogging in Borivali in
R/Central Ward.
e-T No. 2026 MCGM_1315833 2026 MCGM 1344535 2026 MCGM_1344559

Total Cost of Tender

Rs. 8,53,23,605/-

Rs. 1,24,21,314/-

Rs. 4,06,38,791/-

Earnest Money Rs. 8,53,300/- Rs. 1,24,300/- Rs. 4,06,400/-

Deposit (EMD)

Tender Fee Rs. 23,559/- Rs. 23,559/- Rs. 23,559/-
(Rs.19,965 + 18% GST) (Rs.19,965 + 18% GST) (Rs.19,965 + 18% GST)

Website http://mahatenders.gov.in

Date of Issue and sale of Tender

15.10.2026 from 11:00 Hrs.

Last Date of Sale of Tender

22.10.2026 upto 12:00 Hrs.

Security Deposit / EMD online

Submission of Packet A, B & Packet C
(Online) and Submission of Receipt of Bid

22.10.2026 upto 16:00 Hrs.

Opening of e-Packet A

23.10.2026 after 12.01 Hrs. in Office of Dy.Ch.E.(SWD) W.S.

Opening of e-Packet B

23.10.2026 after 12.15 Hrs. in Office of Dy.Ch.E.(SWD) W.S.

Opening of e-Packet C

30.10.2026 after 15.00 Hrs. in Office of Dy.Ch.E.(SWD)W.S.

Contact Person

Smt. Aarti Ingole, AE (SWD) R/Central

Mob. 9967262213 e-T No. 2026 MCGM _1344535
Shri. Mayur Patil, AE (SWD) H/West
Mob. 8879460004 e-T No. 2026_MCGM_1315833
Shri.Rahul Kolhe, AE (SWD) K/East
Mob. No. 8451923231 e-T No.2026_MCGM_1344559

AVOID SELF MEDICATION

PRO/1691/ADV/2026-27

Sd/-
Dy.Ch.Eng.(SWD)WS

THE LEELA

PALACES HOTELS RESORTS

LEELA PALACES HOTELS & RESORTS LIMITED

(formerly known as 'Schloss Bangalore Limited’)
Registered Office: The Leela Palace, Diplomatic Enclave, Africa Avenue, Netaji Nagar, New Delhi, India - 110023
Tel. No.: +91 (11) 39331234 | Email ID: cs@theleela.com | CIN: L55209DL2019PLC347492 | Website: www.theleela.com

Statement of Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2026

All figures are in Rupees in millions unless stated otherwise

generally accepted in India.

the aforesaid financial results are available on the websites of the BSE Li
(URL: www.nseindia.com) and the Company (URL: www.theleela.com).

Sr Quarters ended Half year ended Year ended
No Particulars September June September September September March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(Unaudlted) (Unaudited) (Unaudlted) (Unaudlted) (Unaudlted) (Audlted)
1 | Revenue from Operations 1,211.49 1,024.69 1,018.57 2,236.18 1,944.67 4.,374.64
2 | Net Profit/(Loss) for the period/year (before tax,
Excaptional shd) oF EXtFanrdinary ems) 997.84 7474 913.32 1,744.98 1,366.99 3,413.64
3 Exceptinnal items - - - - - 16.40
(after EXCEpt!Dﬂal and/ or Extraurdlnary items) ' ' ' i & AN
5 | Net Profit/(Loss) for the period/year after tax 797.09 608.56 728.52 1,405.65 1,077.26 2,757.91
6 | Total Comprehensive Income for the period
[Comprising Profit/(Loss) for the period/year (after 793.98 609.48 729.41 1,403.46 1,078.71 2,761.60
taxg]and Other Comprehensive Income/(Loss) (after
tax
7 | Paid up Equity Share Capital 3,339.58 3,339.58 3,336.58 3,339.58 3,339.58 3,339.58
8 | Other equity (excluding Revaluation Reserve) . - - - - 86,930.97
9 | Earnings Per Share (Face Value of Rs. 10 each)
(for continuing and discontinued operations) -
1.| Basic: 2.39 1.82 2.24 4,21 3.41 8.51
2.| Diluted: 2.39 1.82 2.24 4.21 3.41 8.51
Notes:

a) The above is an extract of the unaudited standalone financial results for the quarter and half year ended September 30, 2026 which have been reviewed by
the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2026, subjected to review by statutory auditors and filed
with the Stock Exchanges under Requlation 33 of SEBI (Listing Obligations and Disclosure Requirements) Requlations 2015, as amended. The full format of

mited (URL: www.bseindia.com), the National Stock Exchange of India Limited

b) These standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principle

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2026

All figures are in Rupees in millions unless stated otherwise

generally acceptedin India.

Place: Mumbai
Date: October 14, 2026

Sr. - Quarters ended Half year ended Year ended
No Particulars
September June September September September March
30, 2026 30, 2026 30, 2025 30, 2026 30, 2025 31, 2026
(Unaudlted) (Unaudlted) (Unaudlted) (Unaudlted) (Unaudlted) (Audlted)

1 | Revenue from Operations 4,118.66 3,519.56 3,106.49 7,638.22 5,854.39 15,272.90
2 | Net Profit/(Loss) for the period/year (before tax,

Exceptmnaﬁ and/ or Extraordinary items) 1,103.89 643.41 932.49 1,747.30 1,089.31 4,946.27
3 | Exceptional items - - - - - 64.00
4 | Net Profit/(Loss) far the period/year before tax 1,103.89 643.41 932.49 1,747.30 1,089.31 | 4,882.27

(after Exceptional and/ or Extraordinary items)

Net Profit/(Loss) for the period/year after tax 945.94 487.55 747.22 1,433.49 834.24 4,030.33
6 | Total Comprehensive Income for the period/year

[Comprising Profit/ (Loss) for the period (after tax) 1,013.46 492.54 743.05 1,506.00 833.50 4,360.69

and Other Comprehensive Income (after tax)]
7 | Paid up Equity Share Capital 3,339.58 3,339.58 3,339.58 3,339.58 3,339.58 3,339.58
8 | Other equity (excluding Revaluation Reserve and

including non-contmlL?ng interests) - ) ) ) ) 61,186.57
9 | Earnings Per Share (Face Value of Rs. 10 each)

(for continuing and discontinued operations) -

1.Basic: 2.83 1.46 235 4.29 2.65 12.43

2.Diluted: 2.83 1.46 2.35 4.29 2.65 12.43

Notes:

The Financial Results along with Limited Review
Report has been posted on the company’s
website at www.theleela.com and can be
accessed by scanning the QR code.

a) Theabove isan extract of the unaudited consolidated financial results for the quarter and half year ended September 30,2026 which have been reviewed
by the Audit Committee and approved by the Board of Directors at its meeting held on October 14, 2026, subjected to review by statutory auditors and filed
with the Stock Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. The full format of
the aforesaid financial results are available on the websites of the BSE Limited (URL: www.bseindia.com), the National Stock Exchange of India Limited
(URL: www.nseindia.com) and the Company (URL: www.theleela.com).

b) These consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards
("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles

For and on behalf of the Board of Directors of
Leela Palaces Hotels & Resorts Limited
(formerly known as 'Schloss Bangalore Limited')

Anuraag Bhatnagar
Whole Time Director
DIN: 07967035
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