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May 27, 2026 
The Manager, 
Listing Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 400051. 
 
Dear Sir/Madam, 
 

Scrip Code: THEJO – EQ 
Sub: Outcome of Board meeting held on May 27, 2026 

Ref: Reg. 30 of SEBI (LODR) Regulations, 2015 
 
Pursuant to regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, this is to inform you that the Board of Directors of our 
Company, at their Meeting held today i.e. May 27, 2026, have inter alia – 
 

a. Recommended a dividend of 50% i.e., Rs. 5/- per equity share (of face value of Rs. 10/- each) 
for the year ended March 31, 2026, subject to the approval of the Members at the 
forthcoming Annual General Meeting. 

b. Approved the audited standalone and consolidated financial results for the quarter and year 
ended March 31, 2026. The Statutory auditors of the Company, M/s. Brahmayya & Co., 
Chartered Accountants, have given an unmodified opinion on the financial results. The 
Audited Financial Results (Standalone and Consolidated) of the Company for the quarter and 
year ended March 31, 2026 along with the Auditor’s Report and the declaration with respect 
to unmodified opinion on the said Financial Results, are enclosed herewith. 

c. Fixed August 19, 2026 to August 25, 2026 (both days inclusive) as Book Closure date and 
August 18, 2026 as the record date for the purpose of Dividend. 

d. Fixed August 25, 2026 for holding the 40th Annual General Meeting (“AGM”) of the Company. 

e. Fixed August 18, 2026 as Cut-off date, to determine the eligibility of Members for the 
purpose of the 40th AGM and to exercise their voting rights, including through remote e-
voting, in respect of the business to be transacted at the AGM. 

f. Based on the recommendation of the Compensation/Nomination and Remuneration 
Committee, approved the re-appointment of Mr. V.A. George (DIN: 01493737) as Whole Time 
Director designated as Executive Chairman of the Company for a period of 3 (three) years, 
with effect from 15th July, 2026. The Company shall be seeking the approval of the 
shareholders for the re-appointment of Mr. V.A. George as Whole-time Director designated 
as Executive Chairman through Postal Ballot. 

g. Based on the recommendation of the Compensation/Nomination and Remuneration 
Committee, approved the re-appointment of Mr. Manoj Joseph (DIN: 00434579) as Managing 
Director of the Company for a period of 5 (five) years, with effect from 15th July, 2026. The 
Company shall be seeking the approval of the shareholders for the re-appointment of Mr. 
Manoj Joseph as Managing Director through Postal Ballot. 
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h. Authorized conducting of the postal ballot process for seeking consent of the Members of the 
Company for the items of business contained in the postal ballot notice, as approved by the 
Board. The copy of the postal ballot notice will be submitted in due course. 

 
In this regard, please find enclosed the following: 

1. The Standalone and Consolidated Financial Results for the quarter and year ended 31st March, 
2026 along with Reports of the auditors. 

2. The additional information under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, read with SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11,2024, is given as Annexure A. 

The Meeting of the Board of Directors commenced at 11:30 Hrs and concluded at 15:45 Hrs. 
 
You are requested to kindly take the same on record and disseminate. 

Yours truly, 
For Thejo Engineering Limited, 
 
 
 
V. A GEORGE 
EXECUTIVE CHAIRMAN 
DIN: 01493737 
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May 27, 2026 

The Manager, 
Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, 
Bandra Kurla Complex, Bandra (E), 
Mumbai 400051. 
 
Dear Sir/Madam, 

Scrip Code: THEJO – EQ 
Sub: Declaration with respect to the Audited Financial Results 

(Standalone and Consolidated) for the year ended March 31, 2026 — Reg 
 
Pursuant to Regulation 33 (3) (d) of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (including any modifications thereof), we hereby declare 
that the Statutory Auditors have given unmodified opinion (s) in their Audit Reports with respect of 
the Financial Results (Standalone and Consolidated) for the quarter and year ended March 31, 2026, 
which has been approved by the Board of Directors at their Meeting held today i.e., May 27, 2026. 

You are requested to kindly take the same on record and disseminate. 

Yours truly, 
For Thejo Engineering Limited, 
 
 
 
V. A GEORGE 
EXECUTIVE CHAIRMAN 
DIN: 01493737  
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Independent Auditors Report on the Annual Financial Results of Thejo Engineering Limited
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

To
The Board ofDirectors,
Thejo Engineering Limited,
Chennai.

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying standalone annual financial results of Thejo Engineering Limited
("the Company") for the year ended March 31, 2026 together with relevant notes thereon ("the
Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results

1. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

11. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards and other accounting principles generally accepted in India
of the net profit and other comprehensive income and other financial information for the year ended
March 31, 2026.

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year-to-date standalone financial results have been
prepared on the basis of the standalone financial statements. The Company's Board of Directors are
responsible for the preparation of these financial results that give a true and fair view of the net profit
and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in ,a
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also include'<
maintenance of adequate accounting records in accordance with the provisions of the Act ff(d
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safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone financial results
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the standalone financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

CO•
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• Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Emphasis of matter

Effective April 01, 2025, the Company has adopted Straight Line Method (SLM) of depreciation from
Written Down Value (WDV) method on Property, Plant and Equipment (PPE) and Intangible Assets,
based on the Management assessment of expected pattern of consumption of the future economic
benefits arising from PPE and Intangible Assets, without any change in the remaining useful life of the
assets as mentioned in Note 7 ofthe financial Results.

Consequently, the charge of depreciation for the quarter and year ended March 31,2026 on account of
change in the accounting estimate is lower by Rs. 204.56 lakhs and Rs.737.02 lakhs respectively with a
corresponding impact in the Profit Before Tax (PBT) of the company and an impact of Rs.153.07 lakhs
and Rs.551.51 lakhs respectively in the Profit After Tax (PAT) on account of change in the depreciation
method.

Our opinion is not modified in respect ofthis matter.

Other Matter

The standalone annual financial results includes the results for the quarter ended March 31, 2026 being
the balancing figure between audited figures in respect of the full financial year and the published year
to date figures upto nine months ended December 31, 2025 which were subject to limited review by us.

CO•

Place: Chennai.
Date : May 27,2026

48, Masilamani Road, Balaji Nagar,
Royapettah, Chennai - 600 O14. India.

For Brahmayya & Co.,
Chartered Accountants

• Io. 000511S

Partner
Membership No. 025929
UDIN: 26025929ABQYPI5226
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Standalone Financial Results for the auarter and vear ended 31

51
March, 2026

All Ame

Particulars Quarter ended Quarter ended Quarter ended
31-03-2026 31-12-2025 31-03-2025

Standalone Standalone Standalone
Audited Unaudited Audited

I Revenue from Operations 14457 16 13268.51 12329.01

II Other Income 270 31 121.90 2651

Ill Total Income (1+11) 14727 47 13390.41 12355 5€

IV Exoenses
a. Cost of Materials consumed 3023 49 1921.88 2697 01

b. Purchase of stock-in-trade 27007 22 70 315

c. Chanoes in inventories of finished aoods, work-in-progress and stock-in-trade -209 50 738.13 508.4

d. Employee benefits exoense 3806 41 3835.92 3119.6

e Finance Costs 10211 99 00 92 2

f Deprec1atlon and amortisation expense 217 85 206 25 402.4.

IQ. Other exoenses 5141 96 4850.83 3635.0

Total Expenses 12352 39 11674 71 10486 5(

V. ProfiU(Loss) before exceptional items and tax (Ill-IV) 2375 08 1715 70 1869.0

VI Exceptional Items (Refer Note 6) o oo 27311 0.0<

V Profit/(Loss) before tax (V-VI) 2375 08 1442.59 1869 0

VIII. Tax expenses
(a) Current Tax 56011 36897 480.0

(b) Deferred Tax 44 45 -4.47 -03

IX Profit (Loss) for the penod (VII-VIII) 1770 52 1078.09 1389 3

X Other Comprehensive Income
A ltems that will not be reclassified to profit or loss

(i) Remeasurements of net defined benefit plans 64 35 -29.35 04,

(iu) income-tax on above 16 20 -7 39 o 1

8 (i) Items that will be reclassified to profit or loss o oo 0.00 0.0

(iu) Income-tax relating to items that wll be reclassified to profit or loss 0 00 0 00 0.0

XI Total Comprehensive Income for the period (IX+X) 181867 1056 13 1389.6

XII Paid-up equity share capital (Face Value of Rs 10/- each) 1084 75 1084 72 1084 5

XIII Other Equity
XIV Earnmas per equItv share of Face Value of Rs 10/- each {net annualised)
(a) Basic (in Rs) 16 32 9 94 12 8

(b) Diluted (in Rs.) 16 32 9 94 128



Notes: I I

1) Statement of Assets and Liabilrties

ASSETS

Non-current assets
Property, plant and equipment
Riaht-of-use Assets
Capital work-in-progress
lntanaible assets
lntanaible assets under develonment
Financial assets

Investments in subsidiaries
Other financial assets

Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances (other than cash equivalents)
Other financial assets

Other current assets

TOTAL ASSETS

EQUITY AND LIABILITIES

Equity
Eau1tv share capital
Share Application Money
Other equity

Liabilities
Non-current llabilitles
Financial liabilities
Borrowinas
Lease liabilities

Current hab1/1t1es
Financial liabilities
Borrowinas
Lease liab1litIes
Trade pavables

Total outstandina dues of micro enterprises and small enterpnses
Total outstand1na dues of creditors other than micro enterpnses and small enterprises

Other financial liabilities
Other current liabilities
Provisions

TOTAL EQUfTYJ>Afil I /ABILITIES
... vv ........ -....

\ )
/



21 Cash flow statement

A Cash flow from Operating Act,vit,es
Profit before tax
Adjustments for:
Depreciation and amortisation expenses
interest an finanaii,,
Dividend Income
Finance Costs
Employee stock option cost
Unrealised foreign exchange (ga1n)/loss, net
Loss/(Profit) on disposal of assets
Cash _generated from operations before working capital changes
Adjustments for.
fl_ncrease)/decrease in trade receivables
flncrease)/decrease in other non-current financial assets
{lncrease)/decrease in other current financial assets
.{1ncrease}ldecrease in other non-current assets
_(lncrease)/decrease in other current assets
(lncrease)/decrease in inventories
irlcrease/fdecrease) in trade payables
Increasel(decrease) in other current financial hab1ht1es
lncrease/(decrease) in other current prov1s1ons
Increase/(decrease) in other current labiltties
Cash generated from operations
Taxes[paid/refund received
Net cash .9.enerated from/(used ,n) operallng activ1t1es (A)

B Cash now from lnvestmq Act1v1t1es
Purchase of property, plant and equipment
Sale of property__plant and equipment
Investments made
(Investment)/Disposal in bank deposits. Net
Purchase of intangibles
Loans/Advance repaid by_subsidanes
Interest and Fmanaal Income received
Dividend received
Net cash generated from/(used 1n) 1nvest1ng act1v1t1es (B)

C Cash flow from Financing Actutes
Increase 1n Share Ca.e_1taVPrem1um on account of issue of shares (incl share application money]
Proceeds from long-term borrow1na
Repayments towards long-term borrowing
lncrease/(decrease) 1n short-term borrowing
Lease deposit/Prmapal payment of lease 11ab1hty/nght-0f--use assets
Interest payment for lease liability
Dividend paid
Finance Costs
Net cash_generated tromt(used mn) financing actutues(C)

Exchan..9.e difference on translation of cash and cash equivalents (0)

l Net mcrease/.{decrease) 1n cash & cash equivalents (A)+(B)+(C)+(D)
sh and cash equivalents at the be mnin of the period

and cash equivalents at the end of the penod



3) Segment Results

Quarter ended Quarter ended Quarter ended
3103-2026 31-12-2025 31-03-2025

Standalone Standalone Standalone
Audited Unaudited Audrted

Seamen/ Revenue
a) Manufacturinq Units 6857.23 6002 71 6543.51

b) Service Units 8851.08 8667.27 6864 34

c) Others 000 0 00 ooc
Total 15708 31 14669 98 13407.85

Less Inter-seament Revenue 1251.15 1401 47 1078. 78

Net Sales/Income from Operations 14457 16 13268.51 12329.07

Seament Results before interest and tax
a) Manufacturinq Units 1512 10 110905 1146 22

b) Service Units 1318.36 1246 09 1349 4

c) Others 0.00 000 0 0(

Total 2830 46 2355 14 2495 6

Less
i) Finance Costs

10211 9900 92 2

ii) Other unallocable expenses (net of unallocable income) - (Refer Note 6) 353 27 813 55 534 3

Total Profit before tax 2375 08 1442 59 1869 0

Seament Assets
a) Manufactunng Units

21624.13 18694 37 16611 1

b) Service Units
15677.09 15559 38 11842 3

c) Others 000 000 0 O

d) Unallocated 7646.74 7945 77 7983 2

Total
44947.96 42199.52 36436 7

Seament Liabilities
a) Manufactunno Units

7346 88 6486 41 54418

b) Service Units
3877.87 3918.92 2638 5

c) Others 000 0 00 0 O

d) Unallocated 2069.55 1972 16 1796 6.

Total 13294 30 12377 49 9877 0

Capital Employed
a) Manufactunno Units

14277 25 12207 96 11169 3

b) Service Units
11799 22 11640 46 9203 7

c) Others 0 00 0 00 00

d) Unallocated 5577 19 5973 61 61865

Total 31653.66 29822 03 26559 6



4) The figures for the quarter ended 31st March, 2026 have been arrived at by deducting the figures for the nine months ended 31st December, 2025 from the fgur€

5y_ me Board of Directors have recommended a dividend of Rs 5/-(Rupees Five Only) per equity share of face value of Rs 10/- each for the year ended 31st Marct
6) The Code on Wages, 2019, the Code on Social Secunty, 2020, the Industrial Relations Code, 2020, and the Occupational Safety. Health and Working Conditions
were notified by the Central Government on 21st November 2025. The New Labour Codes have consohdated the existing labour laws contained in 29 different stat
Codes. The Company has assessed the financial implication on account of the New Labour Codes and the same has resulted in an increase in gratuity and leave e
273 11 lakhs attributable to the past service of the employees, primanly due to change in the definition of Wages under the New Labour Codes. The Company has

1

item for the year ended 31st March 2026 (and quarter ended 31st December 2025) as this 1s a one-time charge in respect of the past service cost. It has been inclu

the seqment results

7) Effective 1st April 2025, the Company has adopted Straight Line Method (SLM) of depreciation instead of Written Down Value (WV) method on Property. Plant
Assets, based on the Management assessment of the expected pattern of consumption of the future economic benefits embodied in the PPE and Intangible Assets,
useful life of the assets Consequently, the charge of depreciation for the quarter and year ended 31st March, 2026 is lower by Rs 204.56 lakhs and Rs. 737 02 lakt
impact in the Profit Before Tax (PST) and an impact of Rs 153.07 lakhs and Rs 551.51 lakhs respectively in the Profit After Tax (PATl on account of chanqe 1n the,
8) The above financial results have been approved by the Board of Directors of the Company at their Meeting held on 27th May. 2026, after review by the Audit Con
2026 The standalone financial results for the quarter and year ended 31st March, 2026 have been audited by MIs Brahmayya & Co, Chartered Accountants. the S'

9)Figures for the previous periods have been regrouped/reclassified ._where necessary_to conform to the classification of the current perod

Place Chenna
Date 27th Mat, 2026
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Independent Auditors Report on the Audited Consolidated Financial Results of Thejo
Engineering Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

To
The Board ofDirectors,
Thejo Engineering Limited,
Chennai.

Report on the Audit of Consolidated Financial Results

Opinion

We have audited the accompanying consolidated annual Financial Results ofThejo Engineering Limited
("Holding Company") and its subsidiaries (holding Company and its subsidiaries together referred to as
"the Group") for the year ended March 31, 2026 together with relevant notes thereon ("the Statement"),
being submitted by the Holding Company pursuant to the requirement ofRegulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended(" Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the other auditors on separate financial statements/ financial
information of subsidiaries, the aforesaid consolidated Financial Results:

1. include the annual financial results of the following entities:

HOLDING COMPANY
Thejo Engineering Limited
SUBSIDIARY COMPANIES
I. Thejo Hatcon Industrial Services Company
2. Thejo Australia Pty Ltd
3. Thejo Brasil Comercio E Servicos Ltda

4. Thejo Engineering LatinoAmerica SpA
5. TE Global FZ-LLC

11. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

111. give a true and fair view in conformity with the aforesaid Indian Accounting Standards and other
accounting principles generally accepted in India, of consolidated net profit and other
comprehensive income and other financial information of the Group for the year ended March
31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant ta9%?
our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules

g
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of
their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a
basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of the consolidated annual financial
statements.

CO•

The Holding Company's Board ofDirectors are responsible for the preparation and presentation of these
consolidated financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the consolidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board ofDirectors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than forone

9(c
I
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resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Group to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the consolidated Financial Results. We
are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results ofwhich we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

CO•

Emphasis of matter

Effective April O I, 2025, the holding Company has adopted Straight Line Method (SLM) of depreciation
from Written Down Value (WOY) method on Property, Plant and Equipment (PPE) and Intangi
Assets, based on the Management assessment of expected pattern of consumption ofthe future econo
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benefits arising from PPE and Intangible Assets, without any change in the remaining useful life of the
assets as mentioned in Note 7 of the financial Results.

Consequently, the charge of depreciation for the quarter and year ended March 31,2026 on account of
change in the accounting estimate is lower by Rs. 204.56 lakhs and Rs.737.02 lakhs respectively with a
corresponding impact in the Profit Before Tax (PBT) of the company and an impact of Rs.153 .07 lakhs
and Rs.551.51 lakhs respectively in the Profit After Tax (PAT) on account of change in the depreciation
method.

Our opinion is not modified in respect of this matter.

Other Matter

We did not audit the financial statements of the subsidiaries, whose financial statements reflect total
assets of Rs. 16,590.83 Lacs, net cash outflow amounting to Rs.948.61 Lacs for the year ended March
31, 2026, total income of Rs. 4809.29 lacs and Rs. 15,971.93 lacs and net loss after tax of Rs.4.88 lacs
and Rs. 453 .02 lacs for the quarter and year ended March 31, 2026, as considered in the consolidated
Ind AS financial results. These financial statements of the subsidiary companies have been audited by
other auditors whose reports have been furnished to us by the Management and our opinion on the
Consolidated Ind AS financial statements, in so far as it relates to the amounts and disclosures included
in respect of the subsidiaries, and our report in terms of sub-sections (3) of 143 of the Act, insofar as it
relates to the aforesaid subsidiaries, is based solely on the reports of the other auditors.

Our opinion on the consolidated Financial Results is not modified in respect of matters stated above with
respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended March 31, 2026 being
the balancing figure between audited figures in respect of the full financial year and the published year
to date figures upto nine months ended December 3 1, 2025 which were subject to limited review by us.

CO•

Place: Chennai.
Date : May 27, 2026

48, Masilamani Road, Balaji Nagar,
Royapettah, Chennai - 600 014. India.

For Brahmayya & Co.,
Chartered Accountants

egnNo. 000511S

I
Partner
Membership No. 025929
UDIN: 26025929UIMOHAl581
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Thejo Engineering Limited
Regd Off: No.41, Cathedral Road, Chennai 600 086

CIN: L27209TN1986PLC012833 Ph:044-42221900 Fax.044-42221910 Email:investor@thejo-engg.com Website:www.thejo-et
Consolidated Financial Results for the Quarter and year ended 31st March, 2026

Particulars Quarter ended Quarter ended Quarter ended
31-03-2026 31-12-2025 31-03-2025

Consolidated Consolidated Consolidated
Audited Unaudited Audited

I Revenue from Operations 18116.80 16225.46 1531!
II Other Income 336.24 169.79 4,
Ill Total Income (1+11) 18453.04 16395.25 1536
IV Expenses
a. Cost of Materials consumed 4026.33 2346.37 334
b. Purchase of stock-in-trade 270.07 22.70 3
c. Changes in inventories of finished goods, work-in-progress and stock-in-trade -776.81 782.01 22
d. Employee benefits expense 5465.41 5337.48 431
e. Finance Costs 139.95 131.44 12:
f. Depreciation and amortisation expense 449.57 437.28 52
g. Other expenses 6710.70 5890.33 4571
Total Expenses 16285.22 14947.61 1314
V. Profil/(Loss) before exceptional items and tax (Ill-IV) 2167.82 1447.64 221
VI Exceptional Items (Refer Note 6) 0.00 273.11 I
VII. Profil/(Loss) before tax (V-VI) 2167.82 1174.53 221
VIII. Tax expenses
(a) Current Tax 563.88 379.12 59
(b) Deferred Tax -55.21 -43.28 -3
IX Profit (Loss) for the period (VII-VIII) 1659.15 838.69 165t
X Other Comprehensive Income
A Items that will not be reclassified to profit or loss
(i) Remeasurements of net defined benefit plans 64.35 -29.35 (

(ii) Income-tax on above 16.20 -7.39 (

B Items that will be reclassified to profit or loss
(i) Foreign currency translation adjustment 645.73 144.25 11
(ii) Income-tax on above 0.00 0.00 (

XI Total Comprehensive Income for the period (IX+X) 2353.03 960.98 177:
XII Net Profit Attributable to
(a) Owners of the (Holding) Company 1584.32 889.03 152
(b) Non-controlling interests 74.83 -50.34 13!
XIII Other Comprehensive Income Attributable to
(a) Owners of the (Holding) Company 567.29 96.04 11
(b) Non-controlling interests 126.59 26.25 -
XIV Total Comprehensive Income Attributable to
(a) Owners of the (Holding) Company 2151.61 985.07 163
(b) Non-controlling interests 201.42 -24.09 13
XV Paid-up equity share capital (Face Value of Rs. 10/- each) 1084.75 1084.72 108
XVI Other Equity
XVII Earnings per equity share of Face Value of Rs. 10/- each (not annualised)
(a) Basic (in Rs.) 14.60 8.20 1
(b) Diluted (in Rs.) 14.60 8.20 1



Notes:
1) Statement of Assets and Liabilities

ASSETS

Non-current assets
Prooertv, olant and eauioment
Right-of-use Assets
Capital work-in-progress
Intangible assets
Intangible assets under development
Financial assets

Investments in subsidiaries
Other financial assets

Deferred tax assets (net)
Other non-current assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Bank balances (other than cash equivalents)
Other financial assets

Other current assets

TOTAL ASSETS

EQUITYANO LIABILITIES

Eauitv
Equity share capital
Share Application Money
Other equity
Non-controlling Interest

Liabilities
Non-current liabilities
Financial liabilities
Borrowings
Lease liabilities

Deferred tax liabilities (net)
Other non-current liabilities

Current liabilities
Financial liabilities
Borrowinas
Lease liabilities
Trade pavables

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and small enterprises

Other financial liabilities
Other current liabilities-<{YR [Provisions

} @e{
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2) Cash flow statement

A CASH FLOW FROM OPERA TING ACTIVITIES
P refit before tax
Adjustments for.
Depreciation and amortisation expenses
Interest and Financial income
Finance Costs
Employee stock option cost
Unrealised foreign exchange (gain)/loss, net
Loss/(Profit on disposal of assets
Cash qenerated from operations before workinq capital chanqes
Adjustments for.
lncrease)/decrease in trade receivables
(Increase)/decrease in other non-current financial assets
(Increase)/decrease in other current financial assets
lncrease)/decrease in other non-current assets
(Increase)/decrease in other current assets
lncrease)/decrease in inventories
lncrease/(decrease) in trade payables
lncrease/(decrease) in other current financial liabilities
lncrease/(decrease) in other current provisions
lncrease/(decrease) in other non-current liabilities
Increase/(decrease) in other current liabilities
Cash generated from operations
Taxes (paid)/refund received
Net cash generated from/(used in) operating activities (A)

B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of orooertv, olant and equipment
Sale of property, plant and equipment
(Investment)/Disposal in bank deposits, Net
Purchase of intangibles
Interest and Financial Income received
Net cash aenerated from/(used in) investina activities (B)

C CASH FLOW FROM FINANCING ACTIVITIES
Increase in Share Capital/Premium on account of issue of shares (incl share application money)
Purchase of shares in Thejo Australia Pt Ltd from Bridgestone Minina Solutions Australia Ply Ltd
Proceeds from lona-term borrowina
Reoavments towards long-term borrowing
lncrease/(decrease) in short-term borrowina
Lease deposit/Principal pavment of lease liability/riaht-of-use assets
Interest oavment for lease liability
Dividend paid
Finance Costs
Net cash generated from/(used in) financinQ activities (Cl

Exchanae difference on translation of cash and cash equivalents (D)

Net increase/(decrease) in cash & cash equivalents (A)+(B)+(C)+(D)
cash equivalents at the beginning of the period

/#~'<'
1
-.,a ~=Sh equivalents at the end of the period
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3) Segment Results

Quarter ended Quarter ended Quarter ended
31-03-2026 31-12-2025 31-03-2025

Consolidated Consolidated Consolidated
Audited Unaudited Audited

Seament Revenue
a) Manufacturing Units 6857.23 6002.71 654
b) Service Units 12665.09 11721.99 1023
c) Others 885.59 919.82 69
Total 20407.91 18644.52 1746
Less: Inter-segment Revenue 2291.11 2419.06 214
Net Sales/Income from Operations 18116.80 16225.46 1531

Seament Results before interest and tax
a) Manufacturing Units 1512.10 1109.05 114
b) Service Units 1236.72 994.58 178
c) Others -87.78 15.95 -5!
Total 2661.04 2119.58 287
Less:
i) Finance Costs 139.95 131.44 12
ii) Other unallocable expenses (net of unallocable income) - (Refer Note 6) 353.27 813.61 53
Total Profit before tax 2167.82 1174.53 221

Segment Assets
a) Manufacturing Units 21624.13 18694.37 1661
b) Service Units 28367.46 27084.81 2248
c) Others 3311.70 2977.43 2681
d) Unallocated 1565.55 2516.67 285
Total 54868.84 51273.28 4463

Segment Liabilities
a) Manufacturing Units 7346.88 6486.41 544
b) Service Units 8972.88 8298.63 621
c) Others 1154.53 1083.46 97
d) Unallocated 1952.73 2127.53 222
Total 19427.02 17996.03 1486'

Capital Emploved
a) Manufacturing Units 14277.25 12207.96 1116
b) Service Units 19394.58 18786.18 1627
c) Others 2157.17 1893.97 170
d) Unallocated -387.18 389.14 62
Total 35441.82 33277.25 2977



4) The consolidated financial results for the quarter and year ended 31st March, 2026 have been prepared based on the audited financial statements of the Company and its s
Company. Thejo Australia Pt Ltd, Thejo Brasil Comercio E Sericos Ltda, Thejo Engineerin LatinoAmerica S A and TE Global FZ-LLC.

5) The fi ures for the uarter ended 31st March 2026 are the balancin fi ures between the audited fiyures in res ect of the ear ended 31st March 2026 and the ti ures for th
6) The Code on Wages, 2019, the Code on Social Security, 2020, the Industrial Relations Code, 2020, and the Occupational Safety, Health and Working Conditions Code, 2C
Central Government on 21st November, 2025. The New Labour Codes have consolidated the existing labour laws contained in 29 different statutes into a unified framework u
the financial implication on account of the New Labour Codes and the same has resulted in an increase in gratuity and leave encashment expenses to an extent of Rs. 273.11
primarily due to change in the definition of Wages under the New Labour Codes. The Company has disclosed the same as an exceptional item for the year ended 31st March
is a one-time charge in respect of the past service cost. It has been included as part of unallocable expenses in the segment results. As all the subsidiaries of the Company ar
of the New Labour Codes in res eel of the subsidiaries.
7) Effective 1st April 2025, the Parent Company has adopted Straight Line Method (SLM) of depreciation instead of Written Down Value (WDV) method on Property, Plant an,
the Management assessment of the expected pattern of consumption of the future economic benefits embodied in the PPE and Intangible Assets, without any change in the re,
charge of depreciation for the quarter and year ended 31st March, 2026 is lower by Rs. 204.56 lakhs and Rs. 737.02 lakhs respectively with a corresponding impact in the Pro-
and Rs 551.51 lakhs res ectivel in the Profit After Tax PAT) on account of chanue in the de reciation method.
8) The above consolidated financial results have been approved by the Board of Directors of the Company at their Meeting held on 27th May, 2026, after review by the Audit C
consolidated financial results for the uarter and ear ended 31st March, 2026 have been audited b Mis. Brahma a & Co, Chartered Accountants, the Statuto Auditors of ti
9) Fi ures for the revious eriods have been re rouped/reclassified, where necessa , to conform to the classification of the current eriod.

Place. Chennai
Date: 27th Ma, 2026
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Annexure A 
I. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024: 

 

S.No Particulars Disclosure of information 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

Mr. V.A. George is a mechanical engineer with expertise 
in banking, finance, governance, engineering, and overall 
management. Out of his more than four decades of 
experience in the corporate world (both in public and 
private sector), more than 25 years have been in senior 
management positions. Considering his vast experience 
in the Company and the significant contribution he could 
make to the future growth of the organisation and based 
on the recommendation of the Compensation/ 
Nomination and Remuneration Committee, the Board of 
Directors have approved the re-appointment of Mr. V.A. 
George as Whole-time Director designated as ‘Executive 
Chairman’ with effect from 15th July, 2026, subject to 
approval of the shareholders through Postal Ballot. 

2 Date of appointment / re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Re-appointment with effect from 15th July, 2026 for a 
continuous period of 3 (three) years, subject to approval 
of the members. 

3 Brief Profile (in case of 
appointment) 

Mr. V.A. George is a mechanical engineer and holds a 
post graduate diploma in management, in addition to 
being a certified associate of the Indian Institute of 
Banking and Finance. He holds a Board Director Diploma 
with distinction from the International Institute of 
Management Development, Switzerland and also holds 
a Corporate Director Certificate from Harvard Business 
School, USA. He also holds a Certificate in Global 
Management apart from being a Certified Director in 
Corporate Governance from INSEAD, Paris. Out of his 
more than four decades of experience in the corporate 
world (both in public and private sector), more than 25 
years have been in senior management positions. He is 
a fellow of All India Management Association and 
Institute of Directors. Mr. V.A. George has expertise in 
banking, finance, governance, engineering, and overall 
management. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Not related to any of the Directors 

http://www.thejo-engg.com/
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5 Information as required pursuant to 
NSE Circular No. NSE/CML/2018/24 
dated June 20, 2018. 

Mr. V.A. George is not debarred from holding the office 
of Director by virtue of any SEBI order or any other 
authority. 

 
  

http://www.thejo-engg.com/


Thejo Engineering Limited                           41 Cathedral Road,                                       T +91 44 42221900 
                                                        Chennai - 600 086.                                        F +91 44 42221910 
                                                                         India                                                         thejo@thejo-engg.com 

www.thejo-engg.com 
 

 
 

Corporate Identification Number: L27209TN1986PLC012833  
Reg. Office : 41 Cathedral Road, Chennai - 600 086, India. Tel : +91 44 42221900 Fax: +91 44 42221910  
Works: lrulipattu Village, Alinjivakkam Post, Ponneri Taluk, Chennai - 600 067. Tel: +91 44 27984342 

 

II. Disclosure of information pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 read with SEBI Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024: 

 

S.No Particulars Disclosure of information 

1 Reason for change viz. 
appointment, resignation, removal, 
death or otherwise  

Mr. Manoj Joseph (DIN: 00434579) is a Graduate in 
Electrical and Electronics Engineering with a Post 
Graduate Diploma in Business Administration, having 
rich expertise in procurement, planning, manufacturing, 
marketing, sales, and overall management. Considering 
his vast experience in the Company and the significant 
contribution he could make to the future growth of the 
organisation and based on the recommendation of the 
Compensation/Nomination and Remuneration 
Committee, the Board of Directors have approved the 
re-appointment of Mr. Manoj Joseph as Managing 
Director with effect from 15th July, 2026, subject to 
approval of the shareholders through Postal Ballot. 

2 Date of appointment / re-
appointment/cessation (as 
applicable) & term of 
appointment/re-appointment 

Re-appointment with effect from 15th July, 2026 for a 
continuous period of 5 (Five) years, subject to approval 
of the members. 

3 Brief Profile (in case of 
appointment) 

Mr. Manoj Joseph is a Graduate in Electrical and 
Electronics Engineering with a Post Graduate Diploma in 
Business Administration.  He joined Thejo Engineering 
Limited in 1991 and has worked in various departments 
of the Company with expertise in procurement, 
planning, manufacturing, marketing, sales, and overall 
management. He has also served the Company as 
Deputy Managing Director and Chief Operating Officer 
and is currently serving as Managing Director of the 
Company. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Mr. Manoj Joseph is son of Mr. K.J. Joseph, Promoter & 
Chairman Emeritus and brother of Mr. Manesh Joseph, 
Director. 

5 Information as required pursuant to 
NSE Circular No. NSE/CML/2018/24 
dated June 20, 2018. 

Mr. Manoj Joseph is not debarred from holding the office 
of Director by virtue of any SEBI order or any other 
authority. 
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