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The Investment Trust of India Limited I I THE

December 11, 2025

To,

The Manager The Manager

The BSE Limited National Stock Exchange of India Limited
Listing department Listing department

P. J. Tower, Dalal Street, Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai 400 001 Bandra (East), Mumbai 400 051

Scrip Code: 530023 NSE Symbol: THEINVEST

Dear Sir/Madam,

Subject — Outcome of the Board meeting

This is further to our letter dated November 05, 2025, wherein we had submitted to the Stock
Exchanges the outcome of the Board Meeting along with the Unaudited Financial Results (Standalone
and Consolidated) for the quarter and half year ended September 30, 2025 and also in continuation
of our subsequent letter dated November 06, 2025, wherein certain pages that were inadvertently
omitted in the earlier submission and the complete set of Unaudited Financial Results together with
the Independent Auditor’s Review Reports was re-submitted.

Pursuant to your email dated December 10, 2025 regarding submission of the Financial Results in
Machine Readable / Legible Form, we are once again re-uploading the complete set of Unaudited
Financial Results (Standalone and Consolidated) along with the Independent Auditor’s Review Reports
in the required Machine Readable / Legible format.

Kindly take the submission on your record.

For The Investment Trust of India Limited

VIDHITA SUDESH NARKAR

Vl D H IT A nal, postalCode=400033, I<Mumbai,
HRADDHA CHS 1/1201
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Company Secretary and Compliance Officer
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kar@itiorg.com, cn=VIDHITA SUDESH
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RAMESH M. SHETH & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

Limited Review Report on unaudited consolidated financial results of The
Investment Trust of India Limited for the quarter ended 30t September 2025
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors,
The Investment Trust of India Limited,
Mumbai.

:

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of The Investment Trust of India Limited (hereinafter referred to as “the
Parent’) and its subsidiaries (the Parent and its subsidiaries together referred to as
‘the Group”), and its share of the net profit after tax and total comprehensive income of
its associate for the quarter ended 30"September 2025 (‘the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations").

This Statement which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013 read with relevant rules, as amended, read with the circular,
issued there under and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under Section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The Statement includes the results of the following entities:

Name of the entity Relationship
The Investment Trust of India Limited Holding Company
ITI Credit Ltd. Subsidiary Company.
ITI Securities Broking Limited (ITISBL) Subsidiary £ Smpany. + \,
ITI Asset Management Limited Subsidiarfﬁomx “;'-3,\?

it ;
f. N L
"\ ooBzz) )

'QL'-— » ¢

400058

(®)+9122 49676768 / 40126767 [%q) office@rmsassociates.in



Fortune Management Advisors Limited Subsidiary Company
Antique Stock Broking Limited (ASBL) Subsidiary Company
ITI Capital Limited (ITI CL) Subsidiary Company
Distress Asset Specialist Limited Subsidiary Company
ITI Mutual Fund Trustee Private Limited Subsidiary Company
ITI Jewel Charter Limited Subsidiary Company
ITI Gilts Limited Subsidiary Company
ITI Growth Opportunities LLP Subsidiary LLP

ITI Wealth Management Limited Subsidiary Company
ITI Alternate Funds Management Limited Subsidiary Company
ITI Gold Loans Limited Subsidiary Company
Antique Stock Broking (IFSC) Limited Step down Subsidiary
Neue Allianz Corporate Services Private Limited Step down Subsidiary
Intime Multi Commodity Company Limited Step down Subsidiary
ITI Finance Limited Associate Company

Based on our review conducted and procedures performed as stated in paragraph 3
above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

EMPHASIS OF MATTER

6. We draw your attention to Note 4 of the accompanying interim consolidated financial

results, which relates to scheme of arrangement in the nature of demerger, as
approved by the Audit Committee and Board of Directors at their meeting held on 04th
September2022 (“Scheme”). The said demerger is of its ‘Non-lending Business
Undertaking’ of the holding Company into Distress Asset Specialist Limited, a wholly
owned subsidiary Company, with effect from the date of Appointment i.e., beginning of
the day on 1st April 2022 under section 230 to 232 read with section 66 of the Act.
The Scheme is subject to approvals from Stock Exchanges, Members of the
Company, Hon. National Company Law Tribunal and other regulatory authorities. Our
conclusion on the statement is not modified in respect of this matter.

7. Other Matters:

We did not review the interim financial information/ financial results of eleven
subsidiaries and three step-down subsidiaries, included in the unaudited consolidated
financial results, whose interim financial information/ financial results reflect Group’s
share of total assets of Rs. 52,919.63 lakhs as at 30" September, 2025, Group's share
of total revenues of Rs.4,393.41 lakhs, Group’s share of total net profit after tax of Rs.
265.92 lakhs and Group's share of total comprehensive income of Rs.262.74 lakhs for
the quarter ended 30" September 2025, as considered in the Statement. The
Statement also includes Group’s share of net profit after tax of Rs.549.08 lakhs for the
quarter ended 30" September 2025 and total comprehensive Income of Rs.547.46
lakhs for the quarter ended 30" September 2025 in respect of;em\assomate whose

interim financial information / financial results have not been vémﬂwéd by\
Y
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These interim financial information/ financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, step-down subsidiaries and associates is
based solely on the reports of the other auditors and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of this matter.

For Ramesh M. Sheth & Associates
Chartered Accountants
(ICAI Firm’s Registration No. 111883W)
Place of Signature: Mumbai
Date: 05.11.2025
UDIN No. 25008221BMZYXD7625

YL
ks

(Ramesh M. Sheth)
(Partner)
(Membership No. 08221)
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THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: IT1 House, 36 Dr.RCShirodkar Rosd, Parel, Mumbai 400012
CIND LGS IOMITI991 PLOOG20GY; Phone Noz 02240273600, Fax: 40273700, Email: info@itiorg.com; Website: www.itinrg.com
Statement of unaudited consolidated financial results for the quarter and half year ended September 30, 2025
(2 i fakhs, exeept carning pey sharc

Quarter ended Half year ended Yeur Hnded
Sr.No, [Particulars 30.09.2025 | 30.06.2025 | 30.09.2024 | 30.09.2025 | 30.09.2024 | 31032025
Unaudited | Unaudited | Unaudited | Unaudited | Unoudited Audited
I [Revenue from operations THOS56 [ 7.010,07 | 1111931 14,915.63 | 18.199.83 35.296.87
2 |Other income 26.69 716,37 728.57 743.06 1,327.08 1,202.22
3 |Total income (1+2) 7.932.25 | 7.726.44 | ||.847.88 | 1565869 [ 1952091 |  36,499.00
1 |Expenses
n) Purchase of traded poods - - - - - (.24
b) Changes in inventories of stock in trade - - - - - -
) Lmployee benelits expense 307839 | 312922 | 343204 0,307.61 | 6.343.05 12.489.4¢
d) Finance costs 1,130.62 1,075.91 R57.13 2,206,53 L876.02 3,702,613
e} Depreciation ond amortisation expense 294,58 2061.80 283.31 550,38 SARA 110912
1} Other expenses 3,073.01 2,117,711 5.324.57 5,190.72 7.398.03 13,574.33
Total expenses (aib+etdtetf) T676.60 |  6,584.64 | 9897.68 | 14,201.24 | 1615744 0,881 TR
: P:roﬁ! before share of profit of associates, exceptional 255.65 | 114180 | 195020 139745 | 336947 $617.31
items and tay (3-4)
6 |Share of profit/(loss) of associates 547.45 170.89 552.57 T18.34 #86.19 143 51
7 |Profit before exceptional items and tax (5+6) 803.10 1.312.69 2.502.717 2,115.79 4,255,806 f.660 82
8 |Exceptional ltems - - - - - E
9 |Profit before tax (748) 80310 | 1,312.69 | 2,502.77 2,115.79 | 4.255.86 0,660, 82
1} |Tax expense:
- Current tax 305,82 276.49 698,57 582.31 114991 2.023.70
- Tux in respect of earlier years 2.84 - - .84 3156 164,22
- Deferred fax (66.57) 15.40 (238.03) (51T (25921 (149,57
11 [Net Profit after tax (9-10) 561.01 1020.80 | 2.042.23 1,581.81 3.333.60 450247
12 [Other comprehensive income / (loss)
A |(i) ems that will not be reclassified Lo profit or loss (5.88) (5.89) (0.56) (11.77) (5.53) (22,74
(i) !llc_mnc Loy welating 1o items that will not be reclassified 147 148 .13 295 130 584
10 profit or loss
I (i) hems that will be reclassified to profit or loss - - - - - -
(i) Income tax relating o items that will be reelassificd Lo
profil or loss ) i ¥ i
12 [Total other comprehensive income / (loss) (A+H) (4.41) (4.41) (0.43) (8.82) (4.14) {16,940
13 [Total comprehensive income / (loss) ( 11+12) 550.60 L0639 | 2,041.80 1,57299 | 3,329.406 4,575.57
Net profit atiributable to:
Sharcholders of the Company 291,42 915,36 | 2.038.20 1,206.78 3.277.14 1.253.34
Noi-controlling interests 269.59 105.44 1.03 375.03 S6.11 33008
Other Comprehensive Income / (Loss) attributable to:
Shurcholders of the Company (3.88) (4.06) (0.39) (7.94) (1.08) (15.50)
Non-controlling interests (0.53) (0.35) (0,047 (0.588) {h.06) (140
‘T'otal comprehensive income / (loss) attributable to: _
Shareholders of the company 287.54 91130 | 203781 1L198.84 a2nn 4, 237.8%
Non-vontrolling inerests 269.06 105.09 399 374,15 56,35 3137.6%
4 |Poid-up equity shure capital (Face value of 10 per share) S22422 | 522422 | s5.224.22 5.224.22 5.224,22 522422
15 [Other Bquily {excluding revaluation reserves) 05.293.76
16 [Karning per share (not annualised for the quarter)
(Faee value of T 10 cach)
- Basic () 0.56 1.75 340 .31 6,27 K14
= Dilwted () 0.56 1.75 3.90 231 (.27 814




Notes:

1)

£}

4)

3)

6)

7

I'he nbove financial results were reviewed and recommended by the Audit Committee and subsequently approved by the Board o
[Directors at ity meeting held on November 05 . 2025,

These results have heen preparcd in accordance with the Indian Accounting Standards (referred 1o as *Ind AS") Financial Reporting
preseribed under Section 133 of the Companies Act, 2013 read with Companics (Indian Accounting Standards) Rules, as amended
from time to time.

The consolidated financial results are bused on the consolidated financial statements prepared in accordance with Indinn Accounting
Standard - 110 on "Consolidated Financial Statements” and includes the financial results of its wholly owned subsidiaries
subsidiaries und step-down subsidiaries namely I'T'T Seeurities Broking Limited, I'T1 Credit Limited, Fortune Munagement Advisor:
Jimited. Antique Stock Broking Limited, I'T1 Gilts Limited, ITT Mutual Fund Trustee Private Lunited, IT1 Wealth Managemen
Limited, 1Tl Caphal Limited, [T Alternate Funds Management Limited, Distress Asset Spectalist Limited, I'TH lewel Charter Limited
I'T1 Assel Management Limited, I'TT Gold Loans Ltd, ITI Growth Opportunitics LLP, Intime Multi Commodity Company Limited
Antique Stock Broking (1FSC) Limited, Newue Allianz Corporate Services Private Limited and its share of prolit ol Associate namel
I'T1 Finanee Limited.

The Audil Committee and Board of Directors at their meetings held on June 04, 2022, approved the scheme of arrangement in the
nature of demerger of *Non-lending Business Undertaking’ of The Investment Trust of India Limited ("ITTIL" or "Demerged
Compuny") into Distress Asset Specialist Limited, a wholly owned subsidiary company of TTTIHL ("DASL" or "Resulting Company”
with effeet from the Appointed Date vie. beginning of day on April 1, 2022 ("Scheme") under Sections 230 10 232 read with Section
66 and other applicable provisions of the Companies Act, 2013 ("Aet"). The Scheme is subject to approval from the stock exchanges
members ol the company, Hon'ble National Company Law Tribunal(NCLT) and other regulatory authorities. The Scheme is lilee
with the stock exchanges Tor in principal approval and same is pending for approval. The effect of the Scheme shall be given when ul
{he approvals are received and the Scheme becomes effective.

The figures for the quarter ended September 30, 2023 and September 30, 2024 are the balancing figures between unaudited figures i
respect of the half year ended September 30, 2025 and September 30,2024 and the unaudited figures of the quarter ended June 30
2025 and June 30, 2024 respectively,

Previous quarter / period figures have been regrouped/reclassified wherever necessary 1o confirin o current quarter /- periog
presentation,

The above results are available on the BSE Limited website (URL:www.bseindia.com); National Stock Exchange of India Limitec
website (URL: www nseindin.com) and on the Company's website (URL: www.itiorg.com).

For und on behall of the Board
The Tovestment Trust of India Limited

DV,

Chintan V. Valia
Non Executive Director and Chairman
DIN: 053339306

Mumbai
Navember 05, 2025




THE INVESTMENT TRUST OF INDIA LIMITED
Reporting of Consoliduted Scgment wise Revenue, Results, Assets and Linbilities

(< 10 lukhs

Quarter endedl Hall yeur ended Yo Ended
Particulurs 30.09,2025 30.06.2025 10.09.2024 30.09.2025 30,04, 20024 JL.03.2025
Unaudited Unaudited Uinuudited Unaudited Linadited Audited
Sepment Reyenue
Brokimg wnd reluted services 3.833.82 3.662.13 5209107 TAYS95 10,150.62 18,868 16
Investment and Advisary services 6GR3 59 (473.00 4,079 09 1,358,59 4,605 59 O, 18 u2
Trading sctivities = - S 2 w27
Finaneing petivities 3,233.55 2. 789,15 2069 12 6,022,770 397152 103
Assel management activities 809.53 1,313.03 912.82 2,122.56 1.678.36 2AR4.72
Tutal R.562.49 843731 12,352.10 16.999.80 2047229 861810
Less: Inter segment revenue 63024 TI0.87 50422 134011 94538 211901
Net income From operations 793225 7.726.44 11,847.88 15,658.69 1952691 36,499 00
Segment results - Profit before interest and tax
Broking and related services 621,37 73803 1.576,93 1,359.40 345849 0,060 02
Investiment und advisory services (21.68) 19.57 1.394.21 17.8% |aa0,75 },529 70
Trhing uctivities - - - 0w
Finuneing uetvities 1436.20 134523 33779 2,741.49 116359 4421 42
Assel manpgement activities (A 68) 94.89 50160 (554.7%) -817.35 (2,691 39
Total 1,386.27 221771 2.807.33 3.603.98 524549 941994
Less: Finanee cost 1.130.62 107591 857,13 2.206.53 | 876.02 370263
Profit belore tas 25565 1.141 80 1.950.20 1,397.45 136047 5.61T31
Segment Assets
Broking and reluted services: H0.300012 22235740 72.685.21 60.300.12 62,685 21 84.975.80
nvestment and advisory services 53,089.00 53386.206 5421143 53,089.06 2 52 854 95
Tradhing acuvities 1.205.01 115891 1,134.59 1,205.01 1134549 1,153.34
Financing activities 9819808 96,194.28 08,359.67 98,198.08 OR339 47 82,217.05
Assel manppement nctivitics 8,905 40 9.345.72 11,354.47 B.905.40 11,354 47 9.470.31
InlEr seEment assety (69,659 54) {79491 .96) (70.532.06) (69,659.54)|  (70.532.00) (X1,437.57
Total 1,52,038.13 3,02.950.61 12721332 1.52,038.13 | 12721331 1.54.233.88
Sepment Linbilities
Broking und relaled services 20.256.17 188,639,064 30,934 42 260.250.17 083442 30,715.92
Investinent and advisory services 4492370 5,175.26 6,101 42 4.923.70 6,101 42 4,684 .85
Trnding activities B - - : "
Finaneing activities 549,140,33 57.460.68 36,213.50 59,140.33 36,.213.50 A6.017.26
Asset managenient selvites 1.993.23 1,794,222 1.927.64 1,993.23 1,927/ 1.95] 82
Inter segment liabilties (19408 14) (2869311} (20,044 95) (19,408.14) ;:m.('mrs_us; (30,454 34
Total 72,905.29 224,376,609 55,132.03 72,905.2% 55,132.03 78,915 51
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THE INVESTMENT TRUST OF INDIA LIMITED
Consolidated Assets and Liabilities as at September 30, 2025

(2w Lakhs)

_ As al Asal
Farticulnry September 30, 2025 March 31, 2025
Linandited Audited
1 ASSETS
| Nom-current assels
() Property, plant snd equipment 1,091.95 876,23
(b) Right-of-use assets $98.62 1,057.82
(c) Capital work-in-progress - -
(d) Intangible assets 118.84 06.07
(e) Intangible assets under development 18.27 16.93
(1) Goodwill on consolidation 807.06 807.06
(1) Investments in associates 12,519.21 11,800.87
(h) Financial Assels -
(i) Investments 10,492.85 0.516.16
(ii) Loans 916.20 938.16
(iii) Other financial assels 723.04 733.58
(i) Deferred tax assets (Net) 3.553.24 31,499,015
() Other Non-current assets 1,069.06 999,55
Total non-current assets 32,208.34 30,342.18
2 Current nssefs
(@) Inventories 62,95 3.15
(b) Financial Asscls
(i) Investments 6,216.80 6.732.55
(i) T'rade reccivables 8,698.41 7.170.98
{iii) Cash and cash equivalems 4,132.80 20,756.34
{iv) Bank balances other than cash and cash
equivalents 21,998.43 18,266.4 |
{v) Loans 73,231.58 59,750.26
(vi) Other linancial assels 3.817.06 9,702.60
(¢) Other Current Assels 1,671.76 1,509.41
Total current assels 1,19,829.79 1,23,891.70
TOTAL ASSETS 1,52,038.13 1,54,233.88
Il EQUITY AND LIABILITIES
1 Lquity
{a1) Share Capital 5,224.22 §,224.22
{b) Other Equity 07,233.11 65,293,706
Total Equity attributable to sharcholders of the
Company 72.457.33 T0.517.98
(&) Non-controlling Interest 6,675.51 4,800.39
Total Equity 79,132.84 T5.318.37
2 Linbilities
Non-current linbilities
(@) Financial Liabilitics
(i) Borrowings 34.02 20.56
(i) Lease Habilitics 993.59 1.026.53
(b) Provisions 447.63 410.96
Total non-current liabilities 1,475.24 1.467.05
Current linbilities
(@) Financial Liabilities
(i) Borrowings 51,475.70 36,349.90
(i) Lease Habilities 263.77 423.62
(iif) ‘T'rade payables 14,214.36 33,008.61
(iv) Other Financial Liabilities 4,3406.30 5.549.26
(b} Other current liabilities T79.53 955.08
(¢) Provisions 350.33 261.33
Total current liabilities 71,430.05 77,448 .46

TOTAL EQUITY AND LIABILITIES

1,52,038.13

1,54,233.688




THE INVESTMENT TRUST OF INDIA LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBERR, 30 2025

Purticulars

Ealf ¥ ear ended
September 30, 2025

(2 Lakhs

TIAlT Yeur ende
September M), 202.

A

(B

(«©

)

-

—

CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax and extraordinary items
Adjustments for :
Depreciation and nmortisation expense
Amortisation ol share issue expenses
Nel (gain) loss on fair valuation ol investments through profit and loss
Impairment on Financial Asset
Nel fgain ) loss on sale of investments
Inferest perlaining Lo lease liability
Net (gain )/ loss on Lease Modilication
Remeasurements of post employment benefit obligations
Adjustment on neeount of investments in subsidiary
Share of profit of pssociates
Provisions for employee benefits
Interest expense
Operating Profit before Working Capital Change
Adjustments for :
{Incrense ¥ Deerease in Trade and ofher receivables
(ncrease)Decrense i margin money deposit, fixed deposit and other bank balunces
(Increase)decrease in inventories
Inerease/ (Decrease) in wade and other payables

Direet taxes paid (net of refunds)
NET CASH INFLOW/OUTFLOW) FROM OPERATING ACTIVITIES (A)

CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of property. plant and equipment and Intangible assets

(Increase ¥ Decrease in investments
NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES (B)
CASH FLOW FROM FINANCING ACTIVITIES

Net proceeds / Repayment of borrowings
Proceeds from issue of shares
Interest expense
Payment of lease liabilities ind interest
NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES (C)

NET INCREASE/ADECREASE) IN CASH AND CASIH EQUIVALENTS (A+B+(C)
Cash and cash equivalents ut the beginning of the period
Cagh and cash equivalents at the end of the periad

Inaudited Ui nmdites
211579 4,255.86
550.38 53844
= 0.5t)
(562.24) (1030449
563.69 Ri8.37
64.93 Ly A8
(13.00) (20.90
(22.87) (5.53
(T48.34) 163,06
(718.34) (#86.39
§9.13 3,17
2,072,806 1,436.26
3397.39 5456.83
(9,823.45) (13.972.19
(3,732.02) 268,05
(59.80) 13.704.65
(20,967.23) 1, 160,73
(31,185.11) 8.418.07
(645.35) (1.105.33
(31,830.406) T.312.74
(636.41) (260,13
B45.33 138.77
28.92 (121.36
15,134.52 (7,283,356
2.250.00 -
(2,072.86) (LA56.26
(313.06) 135184
14,998.00 (9,091.66
(16,623.54) {1.900.27
20,756.34 910,91
4,132.80 7,510.04




RAMESH M. SHETH & ASSOCIATES

INDIA CHARTERED ACCOUNTANTS

ADD:-402/403, TIME CHAMBERS, S.V. ROAD, NEAR PAANERI STORES, ANDHERI (WEST), MUMBAI - 400058

Limited Review Report on unaudited standalone financial results of The
Investment Trust of India Limited for the quarter ended 30 September
2025 pursuant to Regulation 33 of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended

To the Board of Directors,

The Investment Trust of India Limited,
Mumbai.

I We have reviewed the accompanying statement of unaudited standalone financial
results of The Investment Trust of India Limited (“the Company") for the quarter
ended 30" September 2025 ("the Statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 (“the Regulations”) as amended.

= This Statement, which is the responsibility of the Company’s management and
approved by its Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
‘Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”). Our responsibility is to issue a report on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing under Section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do

not express an audit opinion.
/ ZRETH 2\,
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Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

EMPHASIS OF MATTER

5.

We draw your attention to Note 3 of the accompanying interim standalone financial
results, which relates to scheme of arrangement in the nature of demerger, as
approved by the Audit Committee and Board of Directors at their meeting held on 4th
June 2022 (“Scheme”). The said demerger is of its ‘Non-lending Business
Undertaking’ of the Company into Distress Asset Specialist Limited, a wholly owned
subsidiary Company, with effect from the date of Appointment i.e., beginning of the
day on 1st April 2022 under section 230 to 232 read with section 66 of the Act. The
Scheme is subject to approvals from Stock Exchanges, Members of the Company,
Hon. National Company Law Tribunal, and other regulatory authorities. Our
conclusion on the statement is not modified in respect of this matter.

For Ramesh M. Sheth & Associates
Chartered Accountants
(ICAI Firm’s Registration No. 111883W)

Place of Signature: Mumbai
Date: 05.11.2025
UDIN No. 25008221BMZYXF5765
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Jg{_.;-" (Ramesh M. Sheth)

(Partner)
(Membership No. 08221)




THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: 1T1 House, 36 De.RK.Shirodkar Road, Parel, Mumbai 400012
CINS L6592 10M 991 PLOCO6Z06T; Phone No: 022-40273600, Fax: 40273700, Emuil: inforitiorg.com; Website: www.itiorg.com

Statement of unaudited standalone financial results for the quarter and half year ended September 30, 2025

(2 in Lakhs, except carning per share)

Quarter ended Hall year ended Year ended
:: Particulurs 30.09,2025 | 30.06.2025 | 30.09.202:1 | 30.09.2025 | 30.00.202:4 | 31.03.2025
Unaudited | Unuudited | Unaudited | Unanndited | Uniudited | Awdited
I |Revenue from operations 347.10 270.28 267.44 617.38 524.07 108560
2 [Other income 148.76 240.17 301.51 388.93 511,00 1000, 4
3 |Total Income (142) 495.806 51045 568.95 1,006.31 1065, 16 2.092.54
4 |Expenses
u) Purchase of trading goods - - - - - 5,24
b) Changes in invemories of stoek in trade - - - - = -
¢) lmployee benelity expense 96.57 111.29 87.52 7,86 195.29 399,00
o) Finanee costs 11119 108,62 123.20 220.81 24050 466,24
) Depreciation and amortisation expense 77.82 T7.85 A8 155.67 lon. 15 11549
) Other expense 24536 204,28 218,11 449,64 41821 HU7.58
Total Expenses (atbreddte+f) 530,94 503.04 SUR.01 1,033.98 101455 2,084,532
5 [Profit/(Less) before exceptional items and taxes (3-4) (35.08) 7.41 6094 (27.67) 5061 8.2
6 |Exceptional ltems - - > 5 . 2
7 |Prolit/(loss) belore tax (546) (35.08) 7.41 (.94 (27.67) 50.01 B.02
& |Tax Expense:
- Cyrrent lax - - - % 2
- Tax in respeet ol earlier years .84 - - 3.84 11.56 6l.65
= Delerred tax (5.63) (3.31) (22.66) (10.94) (21.87) (70.18)
Y [Net Profit/(Loss) after tax (7-8) (32.29] 12,72 H3.60 (19.57) 40,92 16,35
10 |Other comprehensive income/ (loss) di
A (i) lems that will not be reclassilied to prolit or loss (1.40) {1.40) {1.29) (2.80) [2.57) (5.60)
1t A % relati 10 [tEms 1 ap i
(i) I'nmmc.mx relating w items that will not be veclassified to 038 0.35 033 o0 . e
protit or loss
B (1) Hems that will be reclassified w profit or loss - - - - = =
{ii) Income tax relating (o items that will be reclussified
profit or loss 3 1 - B =
10 [T'otal other comprehensive income / (loss) (A+B) (1.05) {1.005) (0.96) (2.10) (1.42) (4.19)
IL Total comprehensive income / (loss) (9410) (33.34) 11,67 R2.64 (21.67) 39,00 12.36
12 |Paid-up equity share capiwl (Face value ZU0/- per share) 5,224.22 522422 | 5224.22 §224.22 | 522422 | 52422
13 [Other Equity (excluding revaluation reserves) - - . UL T78.00
14 [larning per Share (nol annualised For the guarter)
( Face value of T10/- each)
- Basie (%) (0.06) 0.02 0.16 (0.04) 0.08 0.03
- Diluted (2) (0.06) 0.02 0.16 (0.04) .08 0,03
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The above financial results were reviewed and recommended by the Audit Commitee and subsequently approved by the Bourd off
Directors ot its mecting held on November 05, 2025,

[Mese restills lawe been prepared in accardanee with the Indian Accounting Stndard (referred 1o as “tnd AS™) Finaneial Reporiing
preseribed under Section 133 of the Companies Act, 2013 rend with Companies (Indian Aceounting Standurds) Rules as amemded Trom
tme 1o 1me.

The Audit Committee and Board ol Directors ot their meetings held on Jone 04, 2022, approved the schome of arrangement in the nuture
of demerger of *Non-lending Business Undertaking” of The Investment Trusy of Indio Limited ("TITIL or "Demerged Conipany™) inte
Distress Asset Specinlist Limited, o wholly owned subsidiary company of TITIL ("DASL" or "Resulting Company™) with effeet from the
Appointed Date viz. beginning of day on April 1, 2022 (*Seheme”) under Sections 230 fo 232 reud with Section 66 and ather applicable
provisions of the Companies Act, 2013 ("Act"). The Scheme is subjeet o approval from the stock exchanges. members ol the company,
Hon' ble Nationg) Company Law TribunalfNCLT) and other regulatory authoritics, The Scheme is filed with the stock exchinges for in
principal approval and same is pending for approval, The effeet of the Scheme shall be given when nll the approval are reeeived and the
sehieme becomes elfeetive,

As per Tiud AS 108 "operating sepment” has been disclosed in consolidated fimancial results, hence na seperate diselosure has been given
in standalone financinl results.
Ie figures for the quarter ended September 30, 2025 and September 30, 2024 are the balancing fgures: betweer umndited Bgires in
respect of the half year ended September 30, 2025 and September 30,2024 and the unaudited figures of the quarter ended June 30, 2025
und June 30, 2024 respectively.

Previous quarter / periad lgures have been regrouped / reclussilied wherever neeessary (0 conliom o eurrent guarter { period preseatation.
The nhove resulis are available on the BSE Limited website (URL:wwav bseindia.com); National Stock bxchange of lodia Limited website
(UL wavw nse indin.con) and on the Company s wehsite (URL: www.itiorg.com),

For and on behalf of the Board
The Tnvestment Trust of [ndia Limited

Mumbui
November 05, 2025




THE INVESTMENT TRUST OF INDIA LIMITED
Standalone Assets and Liabilities as at September 30, 2025
(2 in Lakhs)

_ As at As at
Particulars Sept 30, 2025 March 31, 2025
Unaudited Audited
| ASSETS
1 Non-current assets
(a) Property, plant and equipment 20,67 25.94
(b) Right-of-use assets 186.73 335,75
(c) Other intangible assets 1.63 1.63
{d) Intangible assets under development 15.58 15.58
(e) Investments in subsidiaries and associates 44,306.25 44,301,093
(f)Financial Assets
(i) Non current Investments 3,320.11 3.228.58
(ii) Other non-current financial assets 179.04 177.09
(g) Deferred tax assets (net) 625.83 614.21
(h) Other non-current assets 88.50 54.68
2 Current assets
(@) Financial Assets
(i) Trade receivables 1,297.65 [,293.33
(i) Cash and cash equivalents 199.24 [86.21
(iii) Loans 13.00 10.00
(b) Other Current Assets 551.50 31292
TOTAL ASSETS 50,805.79 50.,557.87
Il EQUITIES AND LIABILITIES
1 Equity
(a) Equity Share Capital 5,224.22 5,224.22
(b) Other Equity 40,756.42 40,778,009
2 Liabilities
Non-current liabilities
(a) Financial Liabilities
(i)Borrowings 34.02 29.56
(ii)Lease liabilities 36.48 80.74
(b)Provisions - 09,72
(a) Financial Liabilities
(i} Borrowings 4,063.60 3.682.60
(ii)Lease liabilities 248.68 393,82
(iii) Trade payables 49.73 112.69
(iv) Other Financial Liabilities 235.18 127.97
(b) Other current liabilities 41.36 82.35
(c) Provisions 116.10 36.11

TOTAL EQUITY AND LIABILITIES 50,805.79 50.557.87




THE INVESTMENT TRUST OF INDIA LIMITED

CIN: LOS910M 991 PLC062067

Standalone cash Now statement for Half year ended September 30, 2025

(2 in Lakhs

Particulars

Hall Year ended
Sept 30, 2025

Pl Year ende
Sept 30, 202

L naudited | Inaudite:
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(L.oss) before tax as per statement of Profit and Loss (27.67) 000
Adjustments for :
Depreciation and amortisation 155.67 160,15
Finanee income 448 408
Provision for employee benelits (Net) (1.55) (.75
Pravision for expenses 71.82 7218
Net (gainVoss on [ir valuntion through profit and loss (46.27) (18322
Bad debts [ sundry balances written off (Net) (3.32) {h.47
Interest expense pertaining o lease liability 62.09 34.90
Remeasurements of post employment benefit obligations (2.80) (2.57
Interest expense 158.72 205.94
Dividend income (2.50) (.88
Operating Profit before working capital change 368.67 302
Adjustments for :
{Increase) / Decrease in trade and others receivables (99.99) 632.2%
Increase / (Deorease) in trade payables. other payables and provisions 140.29 (902,15

408.97 416

Direct tax paid (net) (36.69) 8,04
NET CASH INFLOW /(OUTFLOW) FROM OPERATING ACTIVITIES (A) 372.28 57.20
CASH FLOW FROM INVESTING ACTIVITIES
Aequisition of property, plant und equipment and Intangible agsets (150.38) (15328
{Inereuse) / Decrease in investments in subsidiaries 14.52) (4.80)
(Increase) / Deercose in investments in non current investments (42.76) (R5.28
NET CASH INFLOW AOUTFLOW) FROM INVESTING ACTIVITIES (B) (197.46) (243.30
CASH FLOW FROM FINANCING ACTIVITIES
Net borrowings 385.46 207.11
Payment of lease liabilitios {388.53) 194,93
Interesi expense (158.72) 12005.09
NET CASH INFLOW / (OUTFLOW) FROM FINANCING ACTIVITIES (C) (161.79) 196,044
NET INCREASEADECREASE) IN CASH AND CASH EQUIVALENTS (A+B+( 13.03 YoRK
Cash and cash equivalents at the beginning of the period 186.21 27.20
Cash and cash equivalents at the end of' the period 199.24 37.08
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