
 

Regd office: ITI House 36, Dr. R. K. Shirodkar Marg, 

Parel, Mumbai 400 012 

 

B: 022 4027 3600 • E: info@itiorg.com • W: www.itiorg.com • CIN: L65910MH1991PLC062067 

 
May 09, 2025 
 
To, 
The Manager     The Manager 
The BSE Limited                                      National Stock Exchange of India Limited 
Listing department   Listing department  
P. J. Tower, Dalal Street,   Exchange Plaza, Bandra Kurla Complex 
Fort, Mumbai 400 001   Bandra (East), Mumbai 400 051 
 
Scrip Code: 530023   NSE Symbol: THEINVEST 
 
Dear Sir/Madam,  
 
Subject – Outcome of the Board meeting  
 
Pursuant to the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time, the Board of Directors of the Company, at their meeting held 
today, Friday, May 09, 2025, considered and approved the following matters: 
 
1. The Audited Financial Statements (Consolidated and Standalone) along with Auditor’s report for the year 

ended March 31, 2025 and the Audited Financial Results (Consolidated and Standalone) along with 
Auditor’s report for the quarter/ year ended March 31, 2025 as recommended by the Audit Committee 
and approved by the Board of Directors of the Company, at their respective meetings held today i.e. 09th 
May, 2025, is enclosed as Annexure-I. 

 
2. Mr. Alok Kumar Misra (DIN: 00163959) has tendered his resignation as an Independent Director of the 

Company, with effect from closing hours of 09th May, 2025, due to his pre-occupation and other personal 
commitments. The letter of resignation received from Mr. Alok Kumar Misra is enclosed as Annexure-II. 

 
3. Based on the recommendation of the Nomination and Remuneration Committee, the Board approved the 

appointment of Mr. Sidharth Rath (DIN 00682901) as an Additional Independent Director of the Company 
w.e.f. 09th May, 2025. 

 
4. Based on the recommendation of the Nomination and Remuneration Committee, the Board approved the 

appointment of Mr. Banavar Anantharamaiah Prabhakar (DIN 02101808) as an Additional Independent 
Director of the Company w.e.f. 09th May, 2025. 

 
5. The approval of the shareholders for the appointment of Mr. Sidharth Rath and Mr. Banavar 

Anantharamaiah Prabhakar as Independent Directors of the Company are to be sought through the process 
of the Postal Ballot. 

 

6. Considered and approved the proposal for transfer of business of providing fund / asset management 
services and advisory functions in respect of, and acting as the investment manager of, the AIFs to ITI Asset 
Management Limited, the wholly owned subsidiary of the Company. This is in continuation to our earlier 
intimation dated February 13, 2025 and further details about the proposed transfer of business is enclosed 
as Annexure- IV. 

 
Further, as per the requirement of the BSE Circular No. List/Comp/14/2018-19 dated June 20, 2018 and NSE 
Circular No. NSE/CML/2018/24 dated June 20, 2018  on the subject of enforcement of SEBI Orders regarding 
appointment of Directors by listed companies, we hereby affirm that the Director being appointed is not 
debarred from holding the office of director by virtue of any order of SEBI or any other such authority. 

 
 



Regd office: ITI House 36, Dr. R. K. Shirodkar Marg, 

Parel, Mumbai 400 012 

B: 022 4027 3600 • E: info@itiorg.com • W: www.itiorg.com • CIN: L65910MH1991PLC062067 

Pursuant to SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015, SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated July 13, 2023 and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024, disclosures in respect of the resignation of Mr. Alok Kumar Misra, appointments of 
Mr. Sidharth Rath and Mr. Banavar Anantharamaiah Prabhakar are enclosed herewith as Annexure III. 

The meeting of the Board of Directors commenced at 04:15 P.M. and concluded at 05:20 P.M. 

Kindly take the above on record and oblige. 

For The Investment Trust of India Limited 

Vidhita Narkar 
Company Secretary and Compliance Officer 
Mem. No.: A33495 

Encl: a/a 



THE INVESTMENT TRUST OF INDIA LIMITED
Registered Office: ITI House,36 Dr.R.K.Shirodkar Road, Parel, Mumbai 400012

cIN: L65g10MII1gg1pl,c062067; phone Not 022-40273600, Fax: 40273700'Email: info@itiorg.com; website: www'itiorg'com

Statement of audited consolidated financial results for the quarter and year ended March 31,2025

{in earnl share

Quarter ended Year Ended

Sr.No. Particulars 31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Audited Unaudited Audited Audited Audited

I

2

3

Revenue from operations

Other income

Total income (L+2)

9,398.52
158.48

7,698.52
(283.34)

8,648.76
383.76

35,296.87
1,202.22

28,772.77
|,794.42

9.557.00 7.415.18 9,032.52 36,499.09 30,567.19

4 Expenses
a) Purchase oftladed goods

b) Changes in inventories ofstock in trade

c) Ernployee benefits exPense

d) Finance costs

e) Depreciation and amoflisation expense

f) Other expenses

Total expenses (a+b+c+d+e+f) 

-

s,zll.so
996.20
303.30

3.820.17

6.24

2,872.51

830.41

261.38
) 1\4)?

648.68

2,831.17
785.41

315.51
) q24 77

6.24

12,489.46
3,702.63
I,109.12

13.574.33

2,413.59

10,898.43

2,101.90
1 ,141 .93

10,267.92

8.393.57 6,330.77 7.505.14 30,881.78 2t ,483.77

5

6

7

8

9

Profit
items I

Share t

Profit
Except
Profit

before share of profit of associates, exceptional

rnd tax (3-4)

tfprofit ofassociates

before exceptional items and tax (5+6)

.ional Items

before tax (7+8)

1,163.43

(63.301

r,084.41

220.42

7,527.38

82.12

5,617.31

1.043.s1

3,083.42

547.78

1,100.13 1,304.83 1,609.50 6,660.82 3,631.20

1,100.13 1,304.83 1.609.50 6-660.82 3.631.20

10 Tax expense:

- Current tax
- Tax in respect ofearlier Years

- Deferred tax

342.98
13t.97
(s9.47],

s30.81
30.69

169.1 I

437.s9

7t0.41
3./ I

2,023.70
194.22

(149.s7)

t,176.ss
(324.7 4)

781.97

11 Net Profit after tax (9-10) 684.65 574.22 457.13 4,592.47 1,997.42

12

A

B

Other comprehensive income / (loss)

(i) ltems that wilt not be reclassified to profit or loss

(ii) Incorne tax relating to items that will not be reclassified

to profit or loss

(i) ltems that will be reclassified to profit or loss

(ii) Income tax relating to items that will be reclassified to

profit or loss

(8.74)

2.32

(8.47)

2.13

(1e.30)

4.85

Q2.74)

5.84

(2e.11)

7.05

12 Total other comprehensive incornpl{&$X4tE) (6.42) (6.34) /14.4s' (16.90) o2.06)

13 Total comprehensive income / (loss) (ll+12) 678.23 567.88 443.28 4.575.57 t ,915.36

Net profit attributable to:
Shareholders of the Company

N on-control li ng interests

Other Comprehensive lncome / (Loss) attributable to:

Shareholders of the Company

Non-control I ing i nterests

Total comprehensive income / (loss) attributable to:

Shareholders olthe company

N on-control Iing i nterests

s75.16
r09.49

(s.11)
(1.31)

570.05
108.18

40t.04
173.r 8

(6.31)
(0.03)

394.73

173.15

352.2r
105.52

(14.8e)

0.44

337.32
105.96

4,253.39
339.08

(ls.s0)
(1.40)

4,237.89
337.68

1,857.30

140.12

(2r.e8)
(0.08)

1,835.32

140.04

t4
l5
16

Paid-up equity share capital (E'ace value of {10 per share)

Other Equity (excluding revaluation reserves)

Earning per share (not annualised for the quarter)

(Face value oft 10 each)

- Basic ({)
- Diluted (t)

5,224.22

1.10

1.10

\ ))t ))

0.77
0.77

5224.22

0.67

0.67

5,224.22

70,517.98

8.14

< ))l ))

60,917.86

3.5 6

N.:.so

\
hr

Annexure - I



Notes:

1) 1.he above financial results were rcviewed arrd r.ecomrnended by thc Audit conrnriltec atrd subseqttentll'approved by the Boald of

Directors at its meeting held on May 09,2025'

2) These results have been prepared in accordance with the Indian Accounting Standards (teferred to as "lnd AS") Financial Reporting

prescribed under Section 133 of the companies Act, 2073 readwith companies (Indian Accounting Standards) Rules' as amended

from time to time.

3) The consolidated flnancial results ar.e based on the consolidated financial statements pr:epared in accordance with lndian Accounting

Standard - 110 0n ,'consolidated Financial Staternents" and includes the financial Iesr'rlts of its wholly owned sttbsidiaries'

subsidiaries and step-dowlt subsidiaries namely ITI Securities Brol<iug Lirnitcd, I'fl credit Lirrited (FoIme[ly l<uown as Fortune

credit capital Lirnited), F-or1une Managernent Advisors Lirnited, Antique Stock Broking l-iurited, I'fl Gilts Lirnited' ITI MutLral Fund

Trustee private l,imited, lrl wealth Management Linrited (Formclly knorrn as Il'l ceueral Insut'ance Lirnited), lrl capital Limited'

ITI Alternate Fu,ds Manage,rent Limited, Di.t.... Asset Specialist Liurited, ITI Jewel charter Limited, ITI Asset Manageuretlt

Lirnited, ITI Gold I-oa.s Ltd (Forrncrly krown as United petro Finance Linrited), lrl Growth opportunities LLP, Intirne Multi

commoclity compa,y Limited, Ar.rtiqtre Stock Broking (IFSC) Li'ritcd, NeLre Allianz corporate Services Private Li,-rited a,d its

share of profit of Associate narnely ITI Finance Limited(Forrnerly known as Fortune Inlegrated Assets Finance Limited)'

4) The Audit cornmittee and Board of Dircctor.s at their rneetings held on JLrne 04, 2022, approvcd the schetne of arraugetnent in the

nature of demerger of ,Non-lending Business undertaking' of rhe lnvestment Trust of lndia Limited ("TlrIL" or "Demerged

cornpany,,) into Distress Asset Spccialist Limited, a wholly owned subsidiary cornpany of rl't'll- ("DASL" ot'"Resulting company")

with effect from the Appointed Date viz. beginning of day on April 1, 2022 ("Scheme") under Sections 230to232 read with Section

66 andother applicable provisions of tne co,rpanies Act, 2013 ("Act"). The Scheme is subject to approval from the stock exchanges'

members of the company, Hon,ble National co*rpany Law Tribunal(NCLl) and other.egulatory aLrtl.rolities' The Scheme is filed

with the stock excl.ranges for in principal approval and same is pending fol approval. lhe effect of the Schen.re shall be given when all

the approvals are received and the Scheure becotres effective'

5) Dur.ingthe quarter., Il'I Gold Loans Limited has issued 1,60,00,000 fully paid up llqLrity Shares at price of lLs 12'50 each'

6) previous qtrarter / year figurcs havc been regrouped/reclassified wherever necessary to confit't.tr to cLlrrent cluarter / year presentation'

7) The results for.the qLrarter and year cnded Mar:ch 31,2025 are available on the llSE l,irnitccl rvebsitc (URl:www'bseindia'corn);

National Stock Exchange o1' tndia Limited website (URL: www.nseindia.com) and on the Company's website (URL:

MLrrnbai

May 09,2025

Bor and on behalf of the Board
The Investmcnt Trust of India Limited

Chintan V. Valia
Non llxectrlivc Director and Chairu.ran

DIN: 05333936



IA LIMITED

ReportingofConsolidatetlsegmentwiseRevenue,Results,Assetsan
rd Liabilities

(t in lakhs)

Year EndedOuarter cnded

Particulars

Segment Revenue

Broking and related services

Investtnent and Advisory services

Trading activities

31.03.2025
'11 1) ).024 31 .03.2024 31.03.202s 31.03.2024

Unaudited ALrdite d ",Iitad Audited
Auditcd

18,868.16

6,148.92

6.27

11,110.03

2,484.72

16,918.5 5

4,775.45

2,675.49

6,001.34

2,153.06

4,513.04

722.63

4,361.08

528.18

4,204.50

760.70

6.21

2,771.43

277.98

4,601.54

1,973.46

441.56

t,724.72

794.22

t0,124.93

567.93

8,020.88

605.70

9,535.50

502.98

38,618.10

2,ll9.ol

32,523.89

1,956.70

9,557.00 7 ,415.18 9,032.52 36,499.09 30,567.19 
|

5,056.16

1,834.28

15.15

1,591.10

(2,71r.37)

s,78s.32

2,70r.90

-.g*rrt 

."*lts - Profit before interest and tax

Broking and related services

Investment and advisorY services

Trading activities

Financing activities

Asset management activities

Total

Less: Finance cost

Drnfif hpfnre fax

1,362.30

(8.21)

0.19

1,705.31

(e00.03)

t,239.22

97.15

1,552.46

(914.01)

t,572.97

948.91

(378.r2)

616.73

(447.70)

6,060.02 
I

1,529.10

0.19

4,421.42

(2,691.39)

2,159.63

996.20

t,914.82

830.41

2,312.79

785.41

9,319.94

3,702.63

1,163.43 1,084.41 1,527 .38 5,617.31 3,083.42

89,975.80

52,854.95

1,153.34

82,217.05

9,470.31

(81,437.57)

71,350.06

52,289.40

1,695.06

s6,656.94

9,472.97

(61,243.99)

Segment Assets

Broking and related services

Investtnent and advisory services

Trading activities

Financing activities

Asset rlanagement activities

Inter segment assets

Tnfol

89,975.80

52,854.95

1,153.34

82,217.05

9,470.31

(81,437.s7)

66,836.93

53,971.19

1,086.94

73,41 5 .t9

10,199.16

(72,398.39)

11,350.06

52,289.40

r,69s.06

s6,6s6.94

9,412.97

(61,243.99)

1,54,233.88 1,33,171.62 1,30,220.44 1,54,233.88 1,30,220.44

Segment Liabilities

Broking and related services

lnvestment and advisoly serviccs

Trading activities

Financing activities

Asset managernent activities

Inter segment liabilities

Total

56,715.92

4,684.85

46,017.26

1,951.82

(30,454.34)

34,215.98

5,793.18

40,210 .77

1,131 .39

(2t,473.9s)

4t,720.86

5,833.03

9.52

25,42t.68

1,690.85

(t3,205.99)

56,715.92

4,684.85

46,017.26

1,951.82

(30,454.34)

41,120.86

5,83 3.03

9.52

25,421.68

1,690.85

(t3,205.99)

78,915.51 60,537.37 6r,469.95 78,915.51 61,469.95

ff"\\t'l



THE INVESTMENT TRUST OF INDIA LIMI'I'ED

Consolidatcd Assets and Liabilities as at March 3l'2025

Particulars

Non-current asscts

(a) PropertY, Plant and equiPment

(b) Right-of-use assets

(c) Capital work-in-Progress
(d) Intangible assets

(e) Intangible assets under development

(f Goodwill on consolidation

(g) Investrnents in associates

(h) Financial Assets

(i) Investments

(ii) Loans

(iii) Other financial assets

(i) Deferred tax assets (Net)

(j) Other Non-culrent assets

Total non-currcnt assets

Current assets

(a) Inventories
(b) Financial Assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalents

(iv) Bank balances other than cash and cash

eqttivalents
(v) Loans
(vi) Other filancial assets

(c) Other Current Assets

Total current asscts

TOTAL ASSETS

EOUITY AND LIABILITIES
Equity

(a) Share CaPital

(b) Other EquitY

Total Equity attributable to shareholders of thc

Company
(c) Non-control ling Interest

Total EquitY

Liabilities
Non-current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease liabilities

(b) Provisions
Total non-current liabilities
Currcnt liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade PaYables
(iv) Other Financial Liabilities

(b) Other current liabilities
(c) Provisions

Total current liabilitics
TOTAL EQUITY AND LIABILITIES

77 1448.46 49,t)54'Ju

ffi 1,30,220.44

As at

March 3112025

t in Lakhs
As at

Marclr 3 1,2024
A

807.12

1,584.60

105.29
16.93

807.06

10,757.36

10,535.55

2,257.15

958. I 9

3,336.13
1,572.85

32,738.23

13,704.65

5,897.68

8,034.27

9,410.91

18,178.73

33,785.37
6,324.78

2,145.82

97.482.211,23,891.70
1,54,233.88

876.23

1,057.82

96.67

16.93
807.06

1 1,800.87

9,516.16

938.16

733.58

3,499.15
999.55

30,342.18

3.15

6,732.55

7,170.98

20,756.34

18,266.47

59,750.26
9,702.60

1,509.41

1,30,220.44

I
I

5,224.22
65,293.76

70,517.98
4,800.39

75,318.37

\ ))4 ))
60,917.86

66,142.08
2,608.41

68,750.49

29.56

I,026.53
410.96

1,467.05

36,349.96
42s.62

33,908.61
5,549.26

955.68
261.33

o s26 l1
1,591.90

391 22

u ,5 15,45

26,280.23

355.44

18,197.34
4,151.45

8 I 1.48

158.56

49,954.50

6r"*
ii(^u:lu';,E



THE INVESTMENT TRUST OF INDIA LIMITED

coNsoLIDATEDcAsHFLowSTATEMENTFoRTHEYEARENDEDMARCH,312025 ({ in Lakhs)

Particu[ars

Year ended
March 31,2025

Year ended
March 31,2024

(A) CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items

Adjustments for :

Depreciation and amortisation expense

Amortisation of share issue expenses

Net (gain)/ loss on fair vaLuation of investments through profit and loss

lmpairment on FjnanciaL Asset

Net (gain )/ loss on sale of investments

lnterest pertaining to Lease liabitity
Net (gain )/ toss on Lease Modifjcation

Remeasurements of post emptoyment benefit obtigations

Adjustmentonaccountofinvestmentsinsubsidiary/associates
Gains/Losses arising from transtatjng the financiat statements of foreign operation

Share of Profit of associates

Provisions for emPtoYee benefits

lnterest exPense

Operating Profit before Working CapitaI Change

Adjustments for :

(lncrease )/ Decrease in Trade and other receivabLes

(lncrease)/Decrease in margin money deposit, fixed deposit and other bank balances

(lncrease)/decrease in inventories

lncrease/ (Decrease) in trade and other payables

Direct taxes paid (net of refunds)

NET CASH INFLOW(OUTFLOW) FROM OPERATING ACTIVITIES

(B) CASH FLOW FROM INVESTING ACTIVITIES

Acquisitionofproperty,plantandequipmentandlntangibleassets
(lncrease )/ Decrease in non current investments

NET CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITIES

(c) cAsH FLOW FROM FINANCING ACTlVlrlEs

Net proceeds / Repayment of borrowings

Acquisition of minoritY lnterest
Proceeds from issue of shares

lnterest exPense

Payment of Lease tiabitities and interest

NET CASH INFLOW/(OUTFLOW) FROM FINANCING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND cASH EQUIVALENTS (A+B+C)

Cash and cash equivatents at the beginning of the year

Cash and cash equivalents at the end of the year

fi.655.771 (1,095.18)

-lz;:s;g- 

(2o'e46'36)

6,660.82

1,109.12
0.90

(607.1 6)
2,339.49

(12.461

1 53.38
(21.29)
(22.87't

(146.-891

(1 ,043.51 )
88.35

3,401.98

3,631.20

1,141,93
1.03

(1,400.48)
667.89

207.31

2.97
(2e.11r'

(547.78)
(13.06)

2,490.00

1 1,909.86

(28;631.37)
(87.68)

13,7O1 .5O

6,146.90

(19,777.02l.
(4,860.67)
(5,214.141
3,853.7s17,299.76

14;192.O7 (1 9,851 .1 8)

(642.83)
938.58

(629.73),

723.87

295.75 94.14

t657.601 (612.04)

(1 .486.62\ 17 
'169.37

572.96

2,000.00
(3,401.98)

11,345.43

1 8,088.28
(46.87',)

2,230.00
(2,490.00)

(3,682.85 )

9,410.91 13,093.76

20-756.34+
9.410.91



THE INVESTMENT TRUST OF'INDIA LIMITED
Rcgistered Office: ITI House,36 Dr.R.K.Shirodkar Road, Parel, Mumbai 400012

CIN: L,65910MH1991PLC062067; Phone Not 022-40273600, Fax: 40273700,Emai1: info@itiorg.com; Website: www.itiorg.com

Statement of audited standalone financial results for the quarter and year ended March 3l'2025

({ [,al<hs, share)u1

Sr.
No.

Particulars

Quarter cnded Year ended

31.03.2025 31.12.2024 31.03.2024 31.03.2025 31.03.2024

Auditcd l.Jnar"rdited Audited Audited Audited

I

2

J

Revenue from operations

Other income

Total Income (l+2)

309.82

308.84

251 .t I

157.01

991.16

228.70

1,085.60

1,006.94

4,985.49

r,145.60

618.66 408.72 1,220.46 2,092.54 6,13 1 .09

4 Expenses

a) Purchase oftrading goods

b) Changes in inventories of stock in trade

c) Employee benefits expense

d) Finance costs

e) Depreciation and amorlisation cxpcnse

f) Other expense

Total Expenses (a+b+c+d+c+f)

104.52

107.07

76.83

265.63

6.24

99.t9

1\8.27

18.5 t

213.71

648.68

81.07

t29.72

87.94

352.77

6.24

399.00

466.24

315.49

897.55

2,473.59

443.90

558.9 r

369.98

1,368.3'/

554.05 515.92 1,300.18 2,084.52 5,214.15

5

6

1

Profit(Loss) before cxccptional items and taxes (3-4)

Exceptional Items

Profit/(loss) before tax (5+6)

64.61 (107.20) (7e.72" 8.02 916.34

64.61 ( \07 .20) (79.12'. 8.02 916.34

8 Tax Expense:

- Current tax

- Tax in respect ofearlier years

- Deferred tax

26.87

(4e.4r)
3.22

1.10 45.34

61.6s

(70.18)

9.89

194.19

9 Profit/(Loss) after tax (7-8) 87.15 I I 1.52) (125.06\ t 6.55 711 .66

10

A

B

Other comprehcnsivc incomc/ (loss)

(i) Items that will not be leclassified to plofit or loss

(ii) Incorne tax relating to items that will not be reclassified to
profit or Ioss

(i) lterns that will be reclassified to profit or loss

(ii) Income tax relating to items that lvill be reclassified to
profit or loss

(1.7s)

0.44

(r.28)

0.32

(7.00)

t.16

(s.60)

t.4t

(s. l4)

t.29

l0 Total other comprchcnsivc income / (loss) (A+B) (1.3r) (0.96' (s.24' (4.19' (3.8s)

1l Total comprehensive incomc / (loss) (9+10) 85.84 (1r2.48) (130.30. 12.36 101.81

t2

13

14

Paid-up equity share capital (Fdce value {10/- per share)

Other Equity (excluding revaluation reserves)

Earning per Share (not annualised for the quarter)

( Face value oftl0/- each)

- Basic ({)
- Diluted ({)

5,224.22

0.17

0.17

5,224.22

(0 2t
(0.21

5,224.22

(0.24)
(0.24)

5,224.22

40,778.09

0.03

0.03

5,224.22

40,765.73

l,36
1.36



Notcs:

2)

3)

1)

s)

6)

1)

The above fina^cial results wer.e revierved and recommcnded by the Audit cornr:rittee and subsequently appro,ed by the Board of

Directors at its meeting held on May 09,2025'

These results have been pr.epared ir accorcla'ce with the I,clian Accou,ting Standard (referred to as "lnd AS") Financial Reporting

prescribed under Section 133 of the compa,ies Act,20l3 read rvith companies (lndian Accounting Standards) Rules as amended from

time to time.

The Audit committee and Board of Director.s at their meetings held on June 04, 2022, approved the scheme of alrangement in the nature

of demerger of ,Non-lending Business undertaking' of rhelnvestrnent Trust of India Limited ("TITIL" or "Demerged company") into

subsidiarycompanyofTlTlL(',DASL''or,,ResultingCornpany..)witheffectfromthe
2022 (,,Schemei) ond.. Sections 230 to 232 read with Section 66 and other applicable

IreSchemeissubjecttoapprovaltiornthestockexchanges.tnembersofthecompany,
and othegegulato.y autholities. The Scherne is filed with the stock exchanges for in

pri.cipal approval and sanre is peuding for approval. The etreciolthe Schenre shall be given when all the apploval are received and the

scheme becomes effecti ve

As per Ind AS l0g ,,operatirig segment,, has been disclosed in consolidated financial results, hence no seperate disclosure has been given

in standalone financial results.

The figures for the quarter ended March 31,2025 and March 31,2024 are the balancing figures bet'uveen audited figures in respect of the

yearendedMarch31,2025andMarch3l,2024 andtheunauditedfiguresoftheninemonthsendedDecember3l,2024andDecember

31,2023 respectivelY.

previous quarter / year figur.es have been regrouped / reclassified wherever rlecessary to confirm to current quarler / year presentation'

The results for the qr.rarter a,d year e,ded March 3l,2oz5 are available on the BSE Limited *'ebsite (uRL:wrTTv'bsei,dia'com); National

Stock Excha,ge of India Linited website (URL: wvwv.nseindia.corn) and on the Coupany's website (URL: www itiorg'com)'

For and on behalf of the Board

The Investment Trust of India Limited

4)

Mumbai
May 09,2025

Chintan V. Valia

Non Executive Director and Chairrnan

DIN: 05333936

AU D ITO RS



THE INVESTMENT TRUST OF'INDIA LIMITED
Standalone Assets and Liabilities as at March 31,2025

({ in Lakhs)

Particulars
As at

March 31,2025

As at

Malclt 31,2024

Audited Audited

ASSETS

Non-current asscts

(a) Property, planl and equipment

(b) Right-of-use assets

(c) Intangible assets

(d) lntangible assets r-rndct' clevelopment
(e) Investments in subsidiarics and associates

(f)Financial Assels

(i) Investurents

(ii) Other fir-rancial non-current assets

(g) Deferred tax asscts (net)

(h) Other non-cun'enl assets

Currcnt assets

(a) Financial Asscts
(i) 'frade receivablos
(ii) Cash and cash equiva-lents

(iii) Loans
(iv) Other fiuancial currcrtl assets

(b) Other Culrenl Assets

TOTAL ASSETS

EQUITIES AND LIAT}ILITIES
Equity
(a) Equity Share Capilal
(b) Othor Equity

Liabilities
Non-currcnt liabilitics
(a) Financial Liabilities

(i)Borrowings
(ii)Lease liabilitics

(b)Provisions
Currcnt liabilitics
(a) Financial Liabilitics

(i) Bollowings
(ii)Lease liabilities
(iii) frade payables

(iv) Orher I"inancial Liabilitics
(b) Other currcnt liabilitics
(c) Provisions

TOTAI, EQUITY AND LI,,\BILITIES

25.94

33s.75
1.65

15.58
44,30t.93

3,228.58

177.09

614.21

54.68

1,293.33

186.21

10.00

312.92

30.52

636.84
1.73

15.58

44,297.13

2,963.52

193.36

542.61

671.39

2,t32.00
21.20

8.00

13.29

181.55

50,557.87 5t,l t4.72

5,224.22

40,778.09

29.56

80.74

9.72

3,682.60

393.82
112.69

127.97

82.35

36.11

\ ))11 ))
40,165.73

21.33

414.s6

8.36

3,915.60

326.44
240.82

509.40

t59.47
2.79

#F"\
pJ^',: r:'lE

50,557.87 51,114.12



THE INVESTMENT TRUST OF INDIA LIMITED

CASH FLOW STATEMETIT FOR THE YEAR ENDED MARCH 3L' 2025

Year ended Year ended

Particulars

CASH FIOW FROM OPERATING ACTIVITIES

Net Profit/(Loss) before tax as per statement of Profit and Loss

Adjustments for :

Depreciation and amortisation

Finance income

Provision for employee benefits (Net)

Provision for exPenses

Net (gain)/loss on fair valuation through profit and loss

Bad debts / sundry balances written off / (Written BackXNet)

lnterest expense pertaining to lease liability

Remeasurements of post employment benefit obligations

lnterest expense

Dividend income

Operating Profit before working capital change

Adjustments for :

(lncrease) / Decrease in trade and others receivables

lncrease / (Decrease) in trade payables, other payables and provisions

Direct tax paid (net)

NET CASH INFIOW /(OUTFIOW) FROM OPERATING ACTlVlrlEs

CASH FIOW FROM INVESTING ACTIVITIES

Acquisition of property, plant and equipment and lntangible assets

(lncrease) / Decrease in investments in subsidiaries

(lncrease) / Decrease in investments in non current investments

NET CASH INFLOW /(OUTFIOW) FROM INVESTING ACTIVITIES

CASH FIOW FROM FINANCING ACTIVITIES

Net borrowings
Payment of lease liabilities

lnterest expense

NET CASH INFLOW / (OUTFIOW) FROM FINANCING ACTIVITIES

NETINCREASE/(DECREASE)INcAsHANDcAsHEQUIVALENTS(A+B+C)

Cash and cash equivalents at the beginning ofthe period

Cash and cash equivalents at the end of the period

March3t,2025 March 3L,2024

Audited Audited

8.02 916.34

31s.49 369.98

8.22 9.45

1.50
33.18

(186.12)

(1s.36)

62.O9

(s.50)

404.L2

14.671
(3.7e)

(3ss.s0)
(4s.33)

93.59
(s.14)

464.77

(e.88) (3.I9)

611.66 t'435.72

(6s.05) (341.42)

. (3s4.5e) (407.04)

(310.83)

(4.80)

lzeo.77)

lt7.7sl
147.87l'

(62s.36)

L.46

25.74

(388.s3) $3s.321
(4O4.L21 (464.77!

(1,083.42) (1,533.45)

159.01

27.20

]^86.27 27.20

t,047.o9 298.53

285.95s86.68)

f"*
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RAMESH M. SHETH AND ASSOCIATES
CHARTERED ACCOUNTANTS

4021 403, Time Chambers, 4th Floor, S.V. Road, Andheri (West), Mumbai400 058

Tel: +91 2240126767 14967 6768 M No: 9820297310 email: office@rmsassociates.in

lndependent Auditor's Report on audit of quarterly and annual Standalone Financial
Results of The lnvestment Trust of lndia Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To the Board of Directors of The Investment Trust of lndia Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone financial result of The lnvestment Trust of
lndia Limited ("the Company") for the quarter and year ended March 31,2025 ("lhe
Statement"), being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as
amended (the "Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to
us, the Statements are presented in accordance with the requirements of the Listing
Regulations in this regard; and

gives a true and fair view in conformity with the lndian Accounting Standards and other
accounting principles generally accepted in lndia, of the net profit and total comprehensive
income and other financial information of the Company for the quarter ended March 31,
2025 and net profit and total comprehensive income and other financial information of the
Company for the year ended March 31,2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act,2013, as amended ("the Act"). Our responsibilities
under those Standards are further described in the "Auditor's Responsibilities for the Audit
of the Statement of Standalone Financial Results" section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are relevant to our audit of
the standalone financial Statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the standalone financial
results. r

Management's Responsibilities for the Statement of Standalone Financial Results

The Statements have been compiled from the standalone annual audited financial
Statements. The Board of Directors of the Company are responsible for the preparation and
presentation of the Statement that gives a true and fair view of the net profit and total

6r*\
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comprehensive income and other financial information of the Company for the quarter
ended 31st March 2025 and the net profit and total comprehensive income and other
financial information of the Company for the year ended 31st March 2O2S in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard
34, 'lnterim Financial Reporting'prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the Oesign, implementation
and maintenance of adequate internal financial controls, that were op"oting effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of ,i.ouniing unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors are also responsible for overseeing the Company,s financial
reporting process.

Auditor's Responsibilities for the Audit of the Statement of Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole
is frge from material misstatement, whether due to fraud or error, and to issue an auditor,s
report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of the Statement.

As dartof an audit in accordance with SAs, we exercise professionaljudgment and maintain
profgssional skepticism throughout the audit. We also:

' ldentifo and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
9ne resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit
frocedures that are appropriate in the circumstances but not for the purpose of
expressing an opinion on the effectiveness of the company's internal controls.

'\.' \
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It

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terrns of the requirements specified under Regulation 33 of the Listing
Regulations.

' Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related
disclosures in the Statement or, if such disclosures are inadequaie, to modify our
opinion' Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease
to continue as a going concern.

' Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

' Obtain sufficient appropriate audit evidence regarding the Statement of the Company
to express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statement that, individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable
user of the Statement may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in thJStatement.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, inclu-ding any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a Statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Emphasis of Matter

1' We draw your attention to Note 3 of the accompanying Statement, which relates to
scheme of arrangement in the nature of demerger, as apfroved by the Audit Committee
and Board of Directors at their meeting held on 04th June 2022. The said demerger is of
its 'Non-lending Business Undertaking' of the holding Company into Distresi Asset
Specialist Limited, a wholly owned subsidiary company, with effect from the appointed
date i.e., beginning of the day on 1't.April 2022 under section 230 to 232 read with
section 66 of the Act, The Scheme is subject to approvals from Stock Exchanges,
Members of the Company, Hon. National Company Law Tribunal and other regulalory
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authorities' The effect of the Scheme will be given after all necessary'approvals are
obtained and the Scheme becomes effective. bur conclusion on the Statement is not
modified in respect of this matter.

Other Matter

The Statement includes the results for the quarter ended March 31, 2o2s being the
balancing figure between the audited figures in respect of the full financial year ended March
31,2025 and the unaudited yearto-date figures up to the third qrrri", of the current
financial year, which were subject to a limited review by us, as required under the Listing
Regulations. our opinion is not modified in respect of this matter.

Place of Signature: Mumbai
Date: 09.05.2025
UDI N: 25101598BMJDFH3070

For Ramesh M. Sheth & Associates
Chartered Accountants

(lCAl Firm's Registration No. 1 1.1883W)

Mehul R. Sheth)
(Partner)

(Membership No. 1 01598)



RAMESH M. SHETH AND ASSOCIATES
CHARTERED ACCOUNTANTS

, Mumbai400 058
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Tel:+912240126767149676768MNo:g82)2g731}enail:office@rmsassocia

lndependent Auditor's Report on the audit of quarterly' and annual Consolidated

Financiar Resurts of rhe rnvestment Trust of rndia Limitei pursuant to the Regulation

33oftheSEBl(ListingobligationsandDisclosureRequirements)Regulations,2015,as
amended.

To the Board of Directors of The lnvestment Trust of lndia Limited

opinion 
-.- ^ -..:-- ^^^^^ri.r^ra A rinanoia estment rrust of

we have audited the accompanying consolidated financial results of The lnv

lndia Limited ("Holding Company") and its subsidiaries (the Holding Compahy and its

subsidiaries together rJferred to as ,'the Group") and its associate for the quarter and year

ended March 31,2025 ("statement"), being submitted by the Holding company pursuant to

the requirement of RLgulation 33 of in" SEBI (Listing Obligations and Disclosure

Requirements) Regulatiois, 2015, as amended ("Listing Regulations")'

rn our opinion and to the best of our information and according to the expranations given to us

and based on the consideration of the reports of the other auditors on separate audited

financial statements and on the other financial information of the subsidiaries and associate'

the Statement:

l. rncrude the annuar financiar resurts of the foilowing entities: - The statement includes the

results of the following entities:

Name of the

The lnvestment Trust of ln!!!-!lrnllgd

ffias Fortune Credit Capital Limited)

Subsidiary Com
lrl Securities Broking tint94llM9!)

Subsidiary Com
lTl Asset Management Limited

Subsidiary ComPan
Fortune Management Advisors Limited

Antiq ue Stock Broki ng ! mL!e!-(49q!

lTl Capital Limited (lTl
SubsidiarV ComPa

Distress Asset Specialist Limited

nt rVlrtu.l Fund Trustee PMglq !!rn1!9q

lTl Jewel Charter Limited

lTl Gilts Limited
SubsidiarY LLP

lTl Wealth M.nrg"rn"-nt Lirited (formerly known as lTl General

lnsurance Limited)

lTl Alternate Funds ent Limited

lTlGoldLoansLimited(formerlyknownasUnitedPetroFinance

fr*\
-*(^tn\
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RelationshiP 

-
Holding ComPanY-
SubsidiarY ComPanY

Subsidiary ComPanY

SubsidiarY ComPanY

Subsidiary ComPanY

SubsidiarY ComPanY

Subsidiary ComPanY

Subsidiary ComPanY

Subsidiary ComPanY

SubsidiarY ComPanY



down Subsidiar
nntiqr" Stock Broking (IFSC) Limited

Neue Allianz Services Private Limited

tntit*VlrttiCom@
Associate ComPanY

lTl Finance Limited (formerlY kno*n as Fortune lntegrated

Assets Finance Limited

2. are presented in accordance with the requirements of the Listing Regulations in this

regard; and

3. gives a true and fair view in conformity wi

taid Oo*n in the lndian Accounting Stand

generally accepted in lndia, of the con

income and other financial information

March 31,2025.

Basis for OPinion

We conducted our audit in accordance with t

under Section 143(10) of the Companies

responsibilities under those Standards are furt

for ttre Audit of the Consolidated Financial Res

of the Group and its associate in accordance
of Chartered Accountants of lndia together w

our audit of the financial statements under the

and we have fulfilled our other ethical responsi

and the code of Ethics. we believe that the audit evidence obtained by us and other auditors

in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and

appropriate to provide a basis for our opinion'

Management and Board of Directors' Responsibilities for the consolidated Annual

Financial Results

These statement have been prepared on the basis of the consoridated annual financial

statements. The Horoing company's Board of Directors are responsible for the preparatio_n

and presentation of the-statement-that true and fair view of the consolidated net profit

and other comprehensive income and p including.its

associate in accordance with the appli under section

133 of the Act read with relevant rules issue ting principles

with Regulation 33 of the Listing Regulations'

nies included in the Group and of its associate

accounting records in accordance with the

assets of ttre Group and its associate and

selection and application of appropriate

es that are reasonable and prudent; and

the purpose of preparation of the Statement by the Directors of the Holding Company' as

aforesaid.



alternative but to do so.

The respective Board of Directors of the companies incruded in the Group are responsible for

or"rt""ing the financial reporting process of tht Group'

Auditor,s Responsibilities for the Audit of the consolidated Annual Financial Results

of these Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain

proiessional scepticism throughout the audit' \Ae also'

. ldentify and assess the risks of material

fraud or error, design and perform audit

audit evidence that is sufficient and approp

of not detecting a mat6rial misstatement res

from error, as fraud may involve

. 
t"""esentation'' "":";::::::::Hii#',o 

the audit in order to design audit

iopriate in ihecircumstances but not for the purpose of expressing

veness of the Company's internal controls'

o Evaluate the appropriateness of accounting

accounting estimates and related disclosures
Directors.

policies used and the reasonableness of

made bY the Management and Board of

. Evaluate the appropriateness and reasonableness of disclosures made by the Board. of

Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

. conclude on the appropriateness of the Management and Board of Directors use of the

going concern basis'of accounting and, based on the audit evidence obtained, whether a

material ,n."rtaN1y exists related'to events or conditions that may cast s

;;ih; ability of the Group and its associate to continue as a going concern

that a material uncertainiy exists, we are required to draw attention in our

to the related disclosures in the consolidated annual financial results or, if s

are inadequate, to modify our opinion. our conclusions are based on the audit evidence

obtained up to the date of our auditor's report. However, future events or conditions may

cause the broup and its associate to cease to continue as a going concern'

6s,\
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. Evaluate the overall presentation, structure and content of the Statement' including the

disclosures, and wheiher the statemenii"pr...nt the underlying transactions and events

in a manner that achieves fair presentation'

. Perform procedures in accordance with the circular issued by the sEBl under Regulation

biiaj .f ihe Listing Regulations to the extent applicable.

o Obtain sufficient appropriate audit evide

information of the entities within the Group

Statement. We are responsible for the direc

Materiality is the magnitude of misst

aggregate, makes it probable that the ec

oi tnJ Statement may be influenced'
factors in (i) planning the scope of our audit worl'

(iiiio evarlaie the e"trect of any identified misstatements in the Statement'

we communicate with those charged with governance of the Holding company and.such other

entities included 
-"-"s 

are the independent auditors regarding' among

other matters, th the audit and significant auditfindings' including

any significant d hat we identify during our audit'

We also provide those charged with governan have complied with

relevant ethical ,"quir*"ni, r"g,rJing inde icate with them all

relationships and ot'her matters thit may reaso our independence'

and where applicable, related safeguards'

we also performed procedures in accordance with the circular issued by the sEBl under

negutition 33 (8) oi if'''" Listing Regulations, as amended to the extent applicable'

Emphasis of Matter

1. We draw your attention to Note 4 of the acc

of arrangement in the nature of demerger,

of Directors of the Holding Company at t

Members of the Company, Hon. Nationa

authorities. The effect of the Scheme w
obtained and the Scheme becomes effe

modified in respect of this matter.

Other Matter

1. The Statement includes the audited Financial Results of eleven subsidiaries and three

step-down subsidiaries whose Financial Statements reflect Group's share of total'assets

6r*\
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2

of Rs. 74,48L29 lakhs as at March 31,2025, Group's share of total revenue of Rs'

4,758.22lakhs for the quarter ended 31't March,2025 and Rs' 23'298'66lakhs for the

year ended 31't March ,2025, Group's sh

for the quarter ended 31st March, 2025

Rs.3,087.23 lakhs for the year ended

comprehensive loss of Rs-353.99 lakhs fo

comprehensive income of Rs.3,075'22 la

considered in the Statement, which have

auditors. The independent auditors' reports on financial statements of these entities have

been furnished to us and our opinion on the statement, in so far as it relates to the amounts

and disclosures included in respect of these entities, is based solely on the report of such

auditors and the procedures performed by us are as stated in paragraph above'

The Statement also includes Group',s share of net loss after tax of Rs'57'39 lakhs for the

quarterended 31rt March ,2o25and Rs.1050.01 lakhs forthe year:ended 31st March,2025'

total comprehensive loss of Rs. 63.30 Lakhs for the quarter ended a!s] ttl-a1cn ' 2025 and

total comprehensive income Rs.1,043.51 lakhs for the year ended 31't March, 2025 in

respect of one associate, whose financial results have not been audited by us' These

financiar resurts of the associate have been audited by their respective independent

auditors, whose reports have been furnished to us by the Management and our conclusion

on the statement, in so far as it relates to the amounts and disclosures included in respect

of the associate, is based solely on the reports of the other auditors and the procedures

performed by us as stated in paragraph above'

The Statement includes the results for the quarter ended March 31, 2025 being the

balancing figures between the audited figures in respect of the full financial year ended

March 31,202s and the published unaud'rted year-to-date figures up to the end of the third

quarter of the current financial year, which were subjected to a limited review by us, as

required under the Listing Regulations-

Our opinion on the Statement is not modified in respect of the above matters with respect

to our reliance on the Work done and the reports of the other auditors'

For Ramesh M. Sheth & Associates
Chartered Accountants

(lCAl Firm's Registration No. 11 1883W)

Place of Signature. Mumbai
Date: 09.05.2025
UDIN No: 251 01 598BMJDFG8380

(Partner)
(MembershiP No. 101598)

3
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'I'he Investn:ent'fi'ust of India Limited
Regd office: ITI House 36, Dr. R. K. Shirodkar Mur€,
Parel, Mumbai 400 012 ilik*

Declaration with respect to Audit Report with unmodified opinion to the Annual Audited
(Standalone and Consolidated) Financial Results for the financial year ended 3ls March, 2025

Pursuant to the Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations

,20L5, we hereby confirm that M/s Ramesh M. Sheth & Associates, Chartered Accountants, Mumbai
(FRN: 111883W), Statutory Auditors of the Company have submitted an unmodified opinion on the
annual audited (Standalone & Consolidated) Financial Results of The lnvestment Trust of lndia Limited
for the financial year ended 31st March,2025.

Subbiah Manickam
Chief Financial Officer
Date :09-05-2025
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May 9,2025

The Board of Directors
The lnvestment Trust of lndia Limited
lTl House, 36 Dr. R. K. Shirodkar Marg
Parel, Mumbai 400 0L2

Dear All,

Subject: Resignation as an Independent Director of The lnvestment Trust of lndia Limited
("Company")

This is with reference to the captioned subject. Due to my pre-occupation and other personal

commitments, I would like to hereby tender my resignation as an lndependent Director of the
company with effect from May 9,2025.

I confirm that there are no material reasons for my resignation other than those mentioned
above.

I am thankful for the opportunity given to me to serve on the Board and would like to thank
all the Board members and the management team for the support extended to me during my

tenure as an lndependent Director of the company.

Regards, .

l^"^
'| -----

Alok Kumar Misra
DIN:00163959

Annexure - II
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Annexure III 

The details required as per SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023   are 
given below : 

Sr 

No 

Details of Event Information of such event(s) 

1. Name Mr. Alok Kumar Misra Mr. Sidharth Rath Mr. Banavar 

Anantharamaiah 

Prabhakar 

2. Reason for 

Appointment / 

Resignation 

Mr. Alok Kumar Misra, 

Independent Director 

of the company has 

tendered his 

resignation w.e.f. 

09.05.2025 due to 

preoccupation and 

other personal 

commitments 

Mr. Sidharth Rath is 

appointed as an Additional 

Independent Director of 

the company. 

Mr. Sidharth Rath is a 

financial services 

professional with over 

three decades of 

leadership experience 

across premier financial 

institutions. 

Mr. Banavar 

Anantharamaiah 

Prabhakar is appointed as 

an Additional Independent 

Director of the company. 

Mr. Banavar A Prabhakar is 

a highly accomplished 

banking and finance 

professional with over four 

decades of diverse 

experience in Credit, 

Treasury, and 

comprehensive Banking 

Operations. 

3. Date of 

Appointment/ 

Cessation and 

terms of 

appointment 

Date of Cessation 

09.05.2025 

His appointment is 
effective from May 09, 
2025, as an Additional 
Director (Independent) 
and he shall hold office up 
to the date of the ensuing 
Annual General Meeting of 
the Company. 

His appointment is 

effective from May 09, 

2025, as an Additional 

Director (Independent) 

and he shall hold office up 

to the date of the ensuing 

Annual General Meeting of 

the Company. 

4 Brief Profile (in 

case of 

appointment) 

N.A. Educational Qualification: 

1. PGDM from Xavier

Institute of Management

2. Commerce Graduate

from Odisha

Career Details: 

He Possesses about three 

decades of experience in 

development financial 

institution, banks and fund 

management. He Carries 

Educational Qualification: 

1. Chartered Accountant
from the Institute of
Chartered Accountants of
India
2. Commerce Graduate
from University of Mysore.

Career Details: 

He possesses about four 
decades of experience of 
serving various banks. He 
carries experience of 
various positions from 
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experience of the various 

positions from banks such 

as Axis Bank, SBM Bank 

(India) Limited and IFCI 

Limited.  

 

He is a Founder and 
Managing Partner of 
Nandan Capital which is a 
growth fund set up for 
investing in emerging small 
and medium enterprises. 
 
He is a Founder Managing 
Director and CEO of SBM 
Bank India and his tenure 
at Axis Bank (2001-2018), 
spanned various 
leadership roles, including 
Group Executive and Head 
of Corporate & 
Institutional Banking, 
Treasurer and Head of 
Global Markets and 
Transaction Banking, 
President of Corporate 
Banking and Head of 
Capital Markets and 
Investment Banking. 
 

banks such as Bank of 
India, Andhra Bank and 
Bank of Baroda. He retired 
as Chairman and Managing 
Director of Andhra Bank in 
August, 2013 and has also 
served as the Executive 
Director of Bank of India. 

5. Disclosures of 

relationship 

between 

directors (in case 

of appointment 

of a Director)  

NA Mr. Sidharth Rath is not 

related to any Directors of 

the company. 

Mr. Banavar 

Anantharamaiah 

Prabhakar is not related to 

any Directors of the 

company 

6. Shareholding, if 

any in the 

company 

-- He does not hold any 

shares in the company. 

He does not hold any 

shares in the company. 

Additional Information in case of resignation of an Independent Director: 

7 Letter of 

Resignation 

along with 

detailed reason 

for resignation 

Enclosed herewith. N.A. N.A. 

8 Names of listed 

entities in which 

the resigning 

director holds 

directorships, 

Directorship in Listed 
Companies: 
N.A. 
 
 

N.A. N.A. 
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indicating the 

category of 

directorship and 

membership of 

board 

committees, if 

any. 

 
Committee Position: 

N.A. 

9 The independent 

director shall, 

along with the 

detailed reasons, 

also provide a 

confirmation 

that there is no 

other material 

reasons other 

than those 

provided. 

Mr. Alok Kumar Misra 
has confirmed that 
there are no other 
material reasons for his 
resignation other than 
those mentioned in his 
resignation letter. 

N.A. N.A. 
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Annexure IV 
 

Transfer of business to ITI Asset Management Limited 

We wish to inform you that the Board of Directors of the Company, at its meeting held on 9th May 
2025, has considered and approved the proposal for transfer of business activities of the Company in 
relation to providing fund / asset management services and advisory functions in respect of, and acting 
as the investment manager of funds / AIFs namely (i) ITI Long Short Fund (a SEBI-registered Category 
III Alternative Investment Fund), and (ii) ITI Long Short Equity Offshore Fund (IFSC), from the Company 
to its wholly-owned subsidiary, ITI Asset Management Limited (“ITI AMC”).  

ITI AMC is, inter alia, engaged in the business of asset / fund management services and currently acts 
as the investment manager for the mutual fund business of the ITI Group. Therefore, as part of the 
internal restructuring and for various commercial expediency needs including with an intent to 
consolidate the similar business activities / services part of the ITI Group viz. asset / fund management 
services in ITI AMC, it is proposed to transfer the aforesaid business from the Company to ITI AMC. 

In this regard, the Board took note of the Valuation Report in connection with the proposed transfer 
of the business undertaking and also considered and approved the draft of the Agreement to Transfer 
Business (ATB). The proposed transfer of business is subject to receipt of requisite regulatory 
approvals, as applicable and shall become effective upon achieving Closing as per the terms of the 
ATB. 

This update is in continuation of the earlier intimation provided by the Company on 13th February 
2025. 
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