
 

Regd office: ITI House 36, Dr. R. K. Shirodkar Marg, 
Parel, Mumbai 400 012 

 

B: 022 4027 3600 • E: info@itiorg.com • W: www.itiorg.com • CIN: L65910MH1991PLC062067 

November 05, 2025 
 
To, 
The Manager     The Manager 
The BSE Limited                                      National Stock Exchange of India Limited 
Listing department   Listing department  
P. J. Tower, Dalal Street,  Exchange Plaza, Bandra Kurla Complex 
Fort, Mumbai 400 001   Bandra (East), Mumbai 400 051 
 
Scrip Code: 530023   NSE Symbol: THEINVEST 
 
Dear Sir/Madam,  
 
Subject – Outcome of the Board meeting  
 
Pursuant to the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, (“SEBI Listing Regulations”) as amended from time to time, the 
Board of Directors of the Company, at their meeting held today, Wednesday, November 05, 2025, 
considered and approved the following matters: 
 
1. Unaudited Financial Results (Consolidated and Standalone) for the quarter and half year ended 

September 30, 2025 as recommended by the Audit Committee and approved by the Board of 
Directors of the Company, along with Independent Auditor's Review Report thereon at their 
respective meetings held today i.e. November 05, 2025 is enclosed herewith as an Annexure-I. 
 

2. Extension of the ‘‘FFSIL- Employees Stock Option Plan 2017’, to eligible employees of the 
subsidiary companies, based on the recommendations of the Nomination and Remuneration 
Committee and as approved by the Board of Directors at their Meeting held today, i.e., November 
05, 2025, subject to approval of Shareholders through the process of the Postal Ballot. The details 
are specified in Annexure- II. 

 
3. Approval for the redemption of unlisted 0% Optionally Convertible Preference Shares (“OCPS”) 

that shall be outstanding and due for redemption as on December 30, 2025. The detailed 
particulars of such shares are set out in Annexure–III. 
 

The meeting of the Board of Directors commenced at 03:52 P.M. and concluded at 04:20 P.M. 
 
For The Investment Trust of India Limited 
 
 
 
 
Vidhita Narkar 
Company Secretary and Compliance Officer 
Mem. No.: A33495 
 
Encl: a/a 
  



CA RAMESH M. SHETH & ASSOCIATES 
I NOIA CHARTERED ACCOUNTANTS 

ADD:-402/403, TIME CHAMBERS, S.V. ROAD, NEAR PAANERI STORES, ANDHERI (WEST}, MUMBAI - 400058 

Limited Review Report on unaudited consolidated financial results of The 
Investment Trust of India Limited for the quarter ended 30th September 2025 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

To The Board of Directors, 
The Investment Trust of India Limited, 
Mumbai. 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial 
Results of The Investment Trust of India Limited (hereinafter referred to as "the 
Parent") and its subsidiaries (the Parent and its subsidiaries together referred to as 
"the Group"), and its share of the net profit after tax and total comprehensive income of 
its associate for the quarter ended 30thSeptember 2025 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations") . 

2. This Statement which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors has been prepared in accordance with the 
recognition and measurement principles laid down in the Indian Accounting Standard 
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of the 
Companies Act, 2013 read with relevant rules , as amended, read with the circular, 
issued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. 
Accord ingly, we do not express an audit opinion . 

We also performed procedures in accordance with the Circular issued by the SEBI 
under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended , to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the enti 
The Investment Trust of India Limited Holdin 
ITI Credit Ltd. Subsidi 
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ITI Mutual Fund Trustee Private Limited 
ITI Jewel Charter Limited 
ITI Gilts Limited 

ITI Alternate Funds Mana ement Limited 
ITI Gold Loans Limited 

ITI Finance Limited 

5. Based on our review conducted and procedures performed as stated in paragraph 3 
above and based on the consideration of the review reports of other auditors referred 
to in paragraph 7 below, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and 
other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

EMPHASIS OF MATTER 

6. We draw your attention to Note 4 of the accompanying interim consolidated financial 
results, which relates to scheme of arrangement in the nature of demerger, as 
approved by the Audit Committee and Board of Directors at their meeting held on 04th 
September2022 ("Scheme"). The said demerger is of its 'Non-lending Business 
Undertaking' of the holding Company into Distress Asset Specialist Limited, a wholly 
owned subsidiary Company, with effect from the date of Appointment i.e., beginning of 
the day on 1st April 2022 under section 230 to 232 read with section 66 of the Act. 
The Scheme is subject to approvals from Stock Exchanges, Members of the 
Company, Hon. National Company Law Tribunal and other regulatory authorities. Our 
conclusion on the statement is not modified in respect of this matter. 

7. Other Matters: 

We did not review the interim financial information/ financial results of eleven 
subsidiaries and three step-down subsidiaries, included in the unaudited consolidated 
financial results, whose interim financial information/ financial results reflect Group's 
share of total assets of Rs. 52,919.63 lakhs as at 30th September, 2025, Group's share 
of total revenues of Rs.4,393.41 lakhs, Group's share of total net profit after tax of Rs. 
265.92 lakhs and Group's share of total comprehensive income of Rs.262.74 lakhs for 
the quarter ended 30th September 2025, as considered in the Statement. The 
Statement also includes Group's share of net profit after tax of Rs.549.08 lakhs for the 
quarter ended 30th September 2025 and total comprehensive Income of Rs.547.46 
lakhs for the quarter ended 30th September 2025 in respect o~ ~ ~associate, whose 
interim financial information/ financial results have not been -n i~ , us. 
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These interim financial information/ financial results have been reviewed by other 
auditors whose reports have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, step-down subsidiaries and associates is 
based solely on the reports of the other auditors and the procedures performed by us 
as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of this matter. 

Place of Signature: Mumbai 

Date: 05.11.2025 

UDIN No. 25008221 BMZYXD7625 

For Ramesh M. Sheth & Associates 

Chartered Accountants 

(ICAI Firm's Registration No. 111883W) 

(Ramesh M. Sheth) 

(Partner) 

(Membership No. 08221) 



TIIE INVESTMENT TRUST OF INDIA LIMITED 
Hri:i~tcrt•d Office: ITI llnusc, 36 llr.R.K.Shirodkatr Ho>1d, l'arcl, ~lumlrni 400012 

CIN: l.659 101\1111991 l'I.C062067; l'hnne Nu: 022-40273600, Fnx: 40273700, Em:oil: info11 itio1·i.;.cn111; Wd1'ik: W\\ 11.itinrg.rnno 

Statement of unaudited consolidated financial results for the quarter and half year ended September JO, 2025 
( ~ in lakhs, exec pl earning per share 

Quarter ended llal f ycnr ended Y car I '.ndcd 

Sr.No. Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.202,1 3 1.03.2025 

Unaudited Unaudih:d Unaudited Unaudited Lnauditcd Audited 
I Revenue from op..:ralions 7,905.56 7,0I0.07 11 . 119.3 1 14,915.63 18. I 99.83 35.2'!6.8i 
2 Other income 26.69 716.37 728.57 743.06 1,327.08 1.202.2, 
3 Total income (1+2) 7,932.25 7,726.44 11 ,847.88 15,658.69 19,526.91 36,/499.0S 
4 ~:xpenses 

a) Purchase of traded goods - - - - - 6.2~ 
b) Changes in inventories of stock in trade - - - - - -
c) Employee bcnclits expense 3,178.39 3.129.22 3,432.64 6,307.61 6,343.05 12.489.4(-
d) Finance costs 1,130.62 1,075.9 1 857. 13 2,206.53 1.876.02 3. 702.(,J 
c) Dcprecimion and a111or1isalion expense 294.58 261.80 283.3,( 556.38 518.'l 'I I , 109.12 
I) Other c~ pcnscs 3,073.0 I 2,117.71 5.324.57 S,190.72 7,399.93 13,57'1.3.1 
Total cx11e11scs (a+b+c+d+c+f) 7,676.60 6,584.61 9,897.68 14,261.24 16.157.14 10,881.78 

5 
Profit before share of profit of associates, exceptional 

255.65 1. 141.80 1.950.20 1,397.45 3.369.'17 5,6 17.3 1 
items and t:1x (3-4) 

6 Share of proliJ/(loss) of associates 547.45 170.89 552.57 7 18.34 886.39 1.0,13 .5 1 

7 Profit before exceptional items and tax (5+6} 803.10 1,312.69 2,502.77 2,l lS.79 4,255.86 6,660.82 
8 Exceptional Items - - - - - -
9 Profit before ta~ (7+8} 803.10 1.312.69 2,502.77 2, 115. 79 4,255.86 (,.660.82 

10 Tax expense: 
- Current tax 305.82 276.49 698.57 582.31 1.1,19.91 2,023.70 
- Tax in respect of earlier years 2.84 - - 2.84 31.56 194.22 

- Dctcrrcu tax (66.57) 15.40 (238.03) (51.17) (259.2 1) ( 149.57 

II Net Profit after tax (9-10) 561.01 1,020.80 2,042.23 1,581.8 I 3,333.60 ,1,592.47 

12 Other comprehensive income / (loss) 
/\ (i) I tems that will not be rcclassilied lo prolit or loss (5.88) (5.89) (0.56) (11.77) (5.53) (22.1,1 

(ii) Income lax relating lo items that will nol be reclassilied 

lo prolit or loss 
1.47 1.48 0.13 2.95 1.39 5)!4 

ll (i) Items 1ha1 wi l l be n:classilied to profit or loss - - - - - -
(ii) lncmm: la~ relating to items that will he rcclassilicd 10 - - - -
protil or loss 

12 Total other comf)rehcnsive income / (loss) (A+ B) (4.41) ('1.41) (0.'13) (11.82) ('I. I 'll ( 1(,.90 

13 Total comnrchcnsive income/ /loss) ( 11 + 12) 556.60 1,016.39 2,041.80 1,572.99 3,329.46 4,575.57 

Net profit attributable lo: 
Shareholders or the Company 291.42 915.36 2.038.20 1,206.78 3,277.19 -1.253.3</ 

Non-controlling inlercsls 269.59 105.4'1 4.03 375.03 56. 11 .B<J.08 

Other Comprehensive Income / (Loss) attributnblc to: 
Shareholders of the Company (3.88) (4.06) (0.39) (7.94) ('1.08) ( 15.50 

Non-controlling interests (0.53) (0.35) (0.04) (0.88) (0.06) ( 1.40 

Total comprehensive income/ (loss) attributable to: 
Shareholders or the company 287.54 911.30 2,037.8 1 1,198.84 3,273.11 ,1.237.89 

Non-controlling interests 269.06 105.09 3.99 374.15 5(>.35 337.68 

14 Paid-up equity share capital (Face value of~ 10 per share) 5,224.22 5.22'1.22 5.22,1.22 5,224.22 5.2211.22 5,22"-22 

15 Other "quity {excluding revaluation reserves) 65.293. 76 

16 1,:nrning per share (not annua lised for the quarter) 

(Fm:e value on 10 each) 

- llasic (i) 0.56 1.75 3.90 2.31 (1.27 8.1 •1 

- Diluted (~) 0.56 1.75 3.90 2.31 (1.27 X. 111 



Notes: 

I) The above financial results were reviewed and recommended by the Audit Commiucc and subsequentl y approved by the nourd o 
Directors at its meeting held on November 05 . 2025. 

2) These results have been prepared in accordance with the Indian Accounting Standards (rcl'crrcd to as "Ind AS") Financial Rcportin! 
prescribed under Section 133 of the Companies Act, 20 I 3 read with Companies (Indian Accounting Standards) Rules, as rnncndcc 
from time to time. 

3) The consolidated financial results arc based on the consolidated financial statements prepared in aecorclancc with Indian Accountin1 
Standard - 110 on "Consolidated Financial Statements" and includes the financial results of its wholly owned subsidiaries 
subsidiar ies and step-clown subsidiaries namely ITI Securities Broking Limited, ITI Credit Limited, Fortune Management Advisor! 
Limited, Antique Stock Broking Limited, rn Gilts Limited, ITI Mutual Fund Trustee Private Limited, I l'I Wealth Managemen 

Limited, lTI Capital Limited, IT! Alternate Funds Management Limited, Distress Asset Specialist Limited, ITI Jewel Charter Limited 
!Tl Asset Management Limited, !Tl Gold Loans Ltd, !TI Growth Opportunities LI .P, lntime Multi Commodity Company Limited 

Antique Stock Broking (IFSC) Limited, Neue Allianz Corporate Services Private Limited and its share of profit of Associate nameli 
ITI Finance Limited. 

4) The Audit Committee and Board of Directors at their meetings held on June 04, 2022, approved the scheme of arrangement in th< 
nature or demerger of 'Non-lending Business Undertaking' of The Investment Trust of India Limited (" l'ITIL" or "IJemergec 
Company") into Distress /\ssel Specialist Limited, a wholly owned subsidiary company ofTITIL ("DASI." or "Resulting Company" 
with effect from the Appointed Dale viz. beginning of day 011 Arri I I. 2022 ("Scheme") u111.Jer Sections 210 to 212 read with Scctior 
66 and other applicable provisions or the Companies Act, 20 I :l ("Act"). The Scheme is subject to approval from Lhe stock exchanges 
members of the company, I lon'ble National Company Law Tribunal(NCLT) and other regulatory authorities. The Scheme is lilcc 
with the stock exchanges for in principal approval and same is pending for approval. The efkcl of the Scheme shall be given when al 
the approvals arc received and the Scheme becomes effective. 

5) The figures for the quarter ended September 30, 2025 and September 30, 2024 arc the balancing figurt:s between unaudited figures i, 
respect of the half year ended September 30, 2025 and September 30,2024 and the unaudited figures of the quarter ended June 30 

2025 and June 30, 2024 respectively. 

6) Previous quarter / period figures have been regrouped/reclassified wherever necessary to confirm to current quarter / perioc 

presentation. 

7) The above results arc available on the BSE Limited website (URL:www.bscindia.com); National Stock Exchange of' India Limilec 
website (URL: www.nseinclia.com) and on the Company's website (URL: www.itiorg.com). 

Mumbai 

November 05, 2025 

For· and on behalf of the Board 
The lnvestrncnl Trust uf India Linrilcd 

Chintan V. Vali:1 
Non l(xecu tive Director and Chairman 
DIN: 05333936 



TIH: INVESTMENT TRUST OF INDIA LIMITED 
Reporting of C'onsolidi1ted Segment wise Revenue, Results, Assets and Liabilities 

( { in lah.hs 
Quarter encl ell 11 :i If~ car ended Yea, landed ----

Pal'ticulars 30.09.2025 30.06.2025 3(1.Ul/.21)211 30.09.2025 3U 01J JIJ.~-1 J 1.03.2025 
l 1naudited Unaudited Unaudited l naudilcd l Jnuudiled .\ uditcd 

Segment Revenue 

13rok111g and rclalcd services 3,833.82 3.662 13 5.29 I 07 7,.tYS.YS 10,150.62 18.868 16 

Investment and i\dviSOI)' services 685.59 67100 -1.079 09 !,JSR.SI/ 1.1165 59 c, .1,18 92 

·1 rnding aetivit1cs - - - - - h.27 

Financmg m.:uv1t1c~ 3.233 . .55 2,789.15 2,069 12 6,1122.70 3.977.52 11.1 10 0:, 

i\sscl management act1vitres 809.53 1,313 03 912.82 2,122.56 1.678.5(, 2.18<1.72 

Total 8,562.49 8,437.31 12,352. 10 16,999.80 20.472.29 38,618 10 

Less: filler segment revenue 630.24 710.87 504.22 1,341.11 945 .38 2. 119.01 

Net income from operations 7,932.25 7,726.44 11,847.88 15,658.69 I 9.526.9 I 36,499.09 

Segment results - Profit before interest and tax 

Brok111!'• and related services 621.37 738.03 1,576.93 1,359.40 3.458 49 6.060 112 

Investment and advisory services (21 .68) 39.57 IYJ,1.21 17.89 1,110 75 1521/ 70 

rrad111g m.:t1v1tu:s - - - - 0 l'J 

Finrntcing activities l.·136.26 1Jt15.23 337.79 2,7k 1.49 1.163.59 ,1.121,12 

Asset managl!mcnt activities (6•19.68) 9,189 -501 .60 (55-1.79) -X 17 35 (2,(,9( Jl) 

Total 1,386.27 2.217 71 2.807.33 3,603.98 5.245.41J IJ,3l'J<J4 

Less: Finance cost 1,130.62 1,075.91 857 13 2,206.53 1,876 02 1,702.c,:; 

Profit before ta~ 255.65 1,141.80 1,950.20 1,397.45 3,369.47 5.617.3 1 

Segment Assets 

[3roking and related services 60.300 12 2,22,357 40 62,685.21 60,300.12 (12,(,XS .2 I 8'J.'J75 80 

Investment and advisory services 53,089.06 53,386.26 54,211.43 53,089.06 :, ,1,211.·1.1 52.854.95 

Trnding activities 1,205.01 1,158.91 1.134 59 1,205.01 1.1.1459 I , 153 34 

Financing activities 98, I 98.08 96,194.28 68,359.67 98,198.08 68 ,359.67 82,217.05 

i\ssct managcmc111 aclivitics 8,905.40 9,345 72 11,354.47 8,905.40 11 ,3 54.47 <J.470.31 

lnler segment assets (69,659.54) (79,491.96) (70,532.06) (69,659.5-1) (70,532 Ob) (8 I _,137_57 

Totnl 1,52,038. 13 3,02,950.61 1.27.213.32 1,52,038.13 1,27,2 11.31 15•1,2)3.88 

Segment Liabilities 

Broking. and related services 26,256.17 1,88,639.64 30.934.42 26,256.17 30,934 42 .,(, .7 I:'i.92 

Investment and advisory services 4,923 .70 5,175.26 6,101.42 -1,923.70 6.101.42 tf.(184 .85 

Trading act1vtt1c~ - - - - -

Financmg activities 59.140.33 57.460.68 36,2 I 3.50 :'i9,140.J3 )6,2 13.50 •lldll7 2c, 

Asscl 1rn111agcmc111 act1v1tics 1.993.23 1.794.22 1.9276'1 1,99J.2J 1,()27 6'I 1.'>51 87-

Inter segment liabilities (19,408 14) (28,<m.ll) (20,044 95) (19,-108.1-1) (20_(),J,f.95) (30.'154 3,1 

Total 72,905.29 2,24,376.69 55,132.03 72,905.29 5\ 132.03 78,IJl5 51 



THE INVl<:STMl<~NT TRUST OF INDIA LIMITED 
Consolidntccl Assets and Liabilitic, as at September 30, 2025 

As at 
l'articulars September 30, 2025 

ASSETS 
Non-current assets 

(a) Propc11y, plant and equipment 
(bl Right-of-use assets 
(c) Capital work-in-progress 
(d) Intangible assets 
(e) Intangible assets under development 
(f) Goodwill on consolidation 
(g) Investments in associates 
(h) Financial Assets 

( i) I 11vest111cnts 

(ii) Loans 
(iii) Other financial assets 

(i) Deferred tax a~sets (Net) 
(j) Other Non-current assets 

Totnl non-current assets 
2 Current assets 

(a) Inventories 
(b) Financial Assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and cash equivalcnls 

(iv) Bank balances other than cash and cash 
equivalents 

(v) Loans 
(vi) Other financial assets 

(c) Other Current Assets 
Total cunent assets 
TOTAL ASSETS 

11 EQUITY AND LIABILITIES 
Equity 

(a) Share Capital 
(b) Other Equity 

Total t•:quity attributable to shareholders of the 
Company 

(c) Non-controlling Interest 
Total Equity 

2 Liabilities 
Non-cu rrcnt linbilitics 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease liabilities 

(b) Provisions 
Total non-cun-cnt liabilities 
Current liabilities 

(a) Financial Liabilities 
(i) Borrowings 
(ii) Lease liabilities 
(iii) Trade payables 
(iv) Other Financial Liabilities 

(bl Other current liabilities 
(c) Provisions 

Total current liahililics 
TOTAL EQUITY AND LIABILITll':S 

linauditcd 

1,091.95 
898.(,2 

118.84 
18.27 

807.06 
12,519.21 

10,492.85 

916.20 
723.04 

3,553.24 
1,069.06 

32,208.34 

62.95 

6,216.80 
8,698.41 
4,132.80 

21,998.43 
73,231.58 

3,817.06 
1,671.76 

1, 19,829.79 
1, 52,038.13 

5,224.22 
67,233.11 

72,457.33 
6,675.51 

79,132.84 

34.02 
993.59 
447.63 

1,475.24 

51,475.70 
263.77 

14,214.36 
4,346.36 

779.53 
350.33 

71,430.05 
1, 52,038.13 

( ~ in 1.akhs) 
As at 

March 3 I . 2025 
Audited 

876.23 
1,057.82 

96.67 
16.9] 

807.06 
11,800.87 

9,516.16 

938.16 
733 .58 

3.499. 15 
999.5.5 

30,342.18 

3. 15 

6.732.55 
7.170.98 

20.756.34 

18,266.41 
59,750.26 

9,702.60 
1.509.41 

1,23,891.70 
1,54,233.88 

5,224.22 
65,293.76 

70,517 .98 
4,800.39 

75,318 .3 7 

29.56 
1,026.53 

410.96 
1.467.05 

36,349.96 
423.62 

33,908.6 I 
5.549.26 

955.68 
261 .3 3 

77,448 .46 
1,54,233.88 



TIH: INVl~STMENT TRUST OF INDIA LII\IIH:D 
CONSOLIDATED CASII FLOW STATEMENT FOR '1 IIE IIALF YEAR EN Dim SKPTEMIH:RR, 30 2025 

Particulars 

(A) CASII FLOW FROM OPERATING ACTIVITIES 

Net profit before tax and extraordinary items 

Adjustments for : 

Depreciation and amortisation expcnsc 
/\morti sa lion of share issuc cxprnscs 
Ncl (gain)/ loss on fair va luation of investments through profit and loss 
Impairment on Financial /\sset 
Net (gain )/ loss on sali.: or invcst111cn1s 
Interest pertaining to lease liability 
Net (gain )/ loss on Lease Modification 
Remcasurcmcnts of post employment benefit obligations 
/\djustnrnnt on account of investments in subsidiary 
Share of profit of associates 
Provisions for mnployee benefits 
I ntcrcst expense 

Opcrnting Protit before Working Capital Change 
Adjustments for: 

(lm:reasc )/ Decrease in Trude and other rcceivabli.:s 
(lncrcase)/Dccrcase in margin money deposit, fixed deposit and other bank balances 

(lncrease)/clecrease in inventories 
Increase/ (Decrease) in traoc and other payables 

Direct Laxes paid (net of refunds) 
NET CASH INFLOW/(OUTFLOW) FROM OP~:RATING ACTIVITIES (A) 

(II) C/\SII FLOW FROM INV•:STING ACTIVITIES 

Acquisition or prnrerty, plant and equipment and Intangible assets 
(lrn.:rcase )/ Decrease in investments 

NKI' CASH INFLOW/(OUTFLOW) FROM INVESTING ACTIVITrnS (B) 

(C) C/\SII FLOW FROM FINANCING ACTIVITIES 

Net proceeds / Repayment or borrowings 
l'rocccds from issue or shares 
l111erest expense 

1'aYn1ent or lease liabilities and interest 
Nl•:T CASII INl<'LOW/(OlJTH,OW) FIWM FINANCING ACTIVITrnS (C) 

Nl•:T INCIUsASE/(DECREASE) IN CASII AND CASII EQUIVALl<'.NTS (/\+IHC} 
C u:sh uml cash equivalents ut the beginning or the period 

Cash and cash equivalents at the end of the period 

llalf Year ended 
September JO, 2025 

I 'na uditcd 

2,115.79 

556.38 

(562.24) 
563.69 

64.93 
(13.60) 
(22.87) 

(748.34) 
(718.34) 

89.13 
2,072.86 

3,397.39 

(9,823.45) 
(3,732.02) 

(59.80) 
(20,967.23) 
(31,185.11) 

(645.35) 
(31,830.46) 

(636.41) 
845.33 
208.92 

15,134.52 
2,250.00 

(2,072.86) 
(313.66) 

14,998.00 

( (6,623.54) 
20,756.34 

4 132.80 

( ~ 111 1.akhs 

llalf' Year cndc, 
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Limited Review Report on unaudited standalone financial results of The 
Investment Trust of India Limited for the quarter ended 30 September 
2025 pursuant to Regulation 33 of Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To the Board of Directors, 

The Investment Trust of India Limited, 

Mumbai. 

1. We have reviewed the accompanying statement of unaudited standalone financial 
results of The Investment Trust of India Limited ("the Company") for the quarter 
ended 30th September 2025 ("the Statement") , being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 ("the Regulations") as amended. 

2. This Statement, which is the responsibility of the Company's management and 
approved by its Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the 
Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
("Listing Regulations"). Our responsibility is to issue a report on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the financial statements are free 
of material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing under Section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

(§)+9122 49676768 / 40126767 ~ office@rmsassociates.in 



4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards and other recognized accounting practices and policies has 
not disclosed the information required to be disclosed in terms of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

EMPHASIS OF MATTER 

5. We draw your attention to Note 3 of the accompanying interim standalone financial 
results, which relates to scheme of arrangement in the nature of demerger, as 
approved by the Audit Committee and Board of Directors at their meeting held on 4th 
June 2022 ("Scheme"). The said demerger is of its 'Non-lending Business 
Undertaking' of the Company into Distress Asset Specialist Limited, a wholly owned 
subsidiary Company, with effect from the date of Appointment i.e., beginning of the 
day on 1st April 2022 under section 230 to 232 read with section 66 of the Act. The 
Scheme is subject to approvals from Stock Exchanges, Members of the Company, 
Hon. National Company Law Tribunal , and other regulatory authorities. Our 
conclusion on the statement is not modified in respect of this matter. 

Place of Signature: Mumbai 

Date: 05.11.2025 

UDIN No. 25008221 BMZYXF5765 

For Ramesh M. Sheth & Associates 

Chartered Accountants 

(ICAI Firm's Registration No. 111883W) 

(Ramesh M. Sheth) 

(Partner) 

(Membership No. 08221) 
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TIIK INVKSTMKNT TR.UST (W INDIA LIMlnm 
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Statement of unaudited standalone financial results for the qua rtcr and half year ended September 30, 2025 

( ~ in I .akhs. c:-.cept earning per shure) 

Quarter ended I lalf year ended Yci1r ended 

Particulars 30.09.2025 30.06.2025 30.0'J.2()24 3(1.09.2025 ]0.0'l.202,1 JI .0).2025 

Urrnuditcd Unaudited Unaudited \Jrrnuditcd Lnauditcd Audited 

Revenue from operations 347.10 270.28 267.44 617.38 524.07 1.085.60 

Other income 148,76 240.17 301.51 388.93 511 .0') 1.00(,.<J,I 

Total Income (1+2) 495.86 510.45 568.95 1,006.31 1,065.16 2.092.54 

Expenses 

a) Purchase of trading goods - - - - - 6.24 

b) Changes in inventories or stock in trade - - - - - -

c.:) 1-:1nployce benefits expense 96.57 111.29 87.52 207.86 195.29 399.00 

d) 1:inancc costs 111.19 10').62 123.20 220.81 240.90 4(,(,.24 

e) Derrcciation and amortisation expense 77.82 77.85 79.18 155.67 160.15 J 15.49 

I) Other exrense 245.36 204.28 2 I 8. 11 449.64 418.21 X'J7.55 

Total ~xpcnses (n+b+c+d+e+f) 530.94 503.04 508.01 1,033.98 1,014.55 2,<HR52 

Profit/(Loss) before excc)ltionnl items and taxes (3-4) (35.08) 7.41 60.94 (27.67) 50.61 8.02 

l:xceptional Items - - - - - -
Profit/(lossl before tax (5+6) (35.08) 7.41 60.94 (27.67) 50.61 8.02 

Tax Expense: 

- Current la:-- - - - - -
- Tux in respect or earlier years 2.84 - - 2.84 31.56 61.65 

- De fcrrcd tax (5.63) (5.31) (22.66) (10.'>4) (21.87) (70.18) 

Net Profil/n,oss) after tax (7-8) (32.29) 12.72 ID.60 (19.57) 40.92 16.55 

Other comprehensive income/ (loss) 
(i) Items that will not be rcclassilicd to prolit or loss ( 1.40) ( 1.40) (1.29) (2.80) (2.57) (5.60) 

(ii) Income tax relating to items that will not be reclassified to 
prolil or loss 

0.35 0.35 0.33 0.70 0.65 1.41 

(i) Items th,11 will be reclassilicd to prolil or loss - - - - - -
(ii) Income lax relating to items that will b1.: reclassilied lo 

- - - - - -
I pro Iii or loss 
Total other comurehcnsive income/ (loss) (A+B) (1.05) ( 1.05) (0.96) (2.10) ( 1.92) (4.19) 

Total comprehensive income/ (loss) (9+ I 0) (33.34) 11.67 82.64 (21.67) 39.00 12.36 

Paid-up i:quity share capital (Face value ti 0/- per share) 5,224.22 5.224.22 5.224.22 5,224.22 5,224.22 5,224.22 

Other Equit) (excluding revaluation reserves) - - - 40.778.09 

Earning per Share (not annualised for the quarter) 

( Face value ofZI0/- each) 

- Basic (~) (0.06) 0.02 0.16 (0.04) 0.08 0.03 

- Diluted (~) (0.06) 0.02 0.16 (0.04) 0.08 0.03 
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Annexure- II 
 

Implementation of the ‘‘FFSIL- Employees Stock Option Plan 2017’, for grant of Employee Stock 
Options to Eligible Employees of the subsidiary companies 

 

Particulars Description 

Brief details of options granted The FFSIL- Employees Stock Option Plan 2017 
contemplates grant of employee stock options 
(“Options”) to the eligible employees of the 
subsidiary company(ies) of the Company. 

Whether the scheme is in terms of SEBI 
(SBEB) Regulations, 2021 (if applicable) 

FFSIL-ESOP 2017 is in compliance with SEBI (Share 
Based Employee Benefits and Sweat Equity) 
Regulations, 2021. 

Total number of shares covered by these 
options. 

The total number of Equity shares covered under 
these Options shall be 30,00,000 (Thirty Lakhs)  

Pricing Formula The Exercise Price shall be equal to face value of 
shares i.e. Rs. 10/- per Option or being the last closing 
price on the Stock Exchange prior to the Board 
meeting dated November 05, 2025 as decided by the 
Nomination and Remuneration Committee.  
 
The specific Exercise Price shall be intimated to the 
Grantee in the Grant letter at the time of Grant. 

Options Vested Not applicable at this stage 

Time within which option may be 
exercised 

The Exercise period shall not be more than 5 years 
from the date of respective vesting of Options. 

Options exercised Not applicable at this stage 

Money realized by exercise of options 

Total number of shares arising as a result 
of exercise of option 

Options Lapsed 

Variation of terms of options 

Brief details of significant terms FFSIL-ESOP 2017 will be administered by the 
Nomination and Remuneration Committee which 
shall act as Compensation Committee. FFSIL-ESOP 
2017 will involve new issue of equity shares of the 
company and will not involve any secondary 
acquisition. FFSIL-ESOP 2017 shall be implemented 
directly by the Company. The Nomination and 
Remuneration Committee (NRC) is designated as the 
Compensation Committee (CC) by the Board for this 
purpose and they would independently administer 
and implement such Scheme. The grant of Options is 
based upon the eligibility criteria as mentioned in the 
Scheme. The Eligible Employees will be entitled to 
Equity Shares of the Company on exercise of Options 
as per the terms provided under FFSIL-ESOP 2017. 
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Subsequent changes or cancellation or 
exercise of such options 

Not applicable at this stage 

Diluted earnings per share pursuant to 
issue of equity shares on exercise of 
options 

 
In pursuance to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, read with 
the SEBI (Share Based Employee Benefits and Sweat Equity) Regulations, 2021, and other applicable 
provisions, we wish to inform that, based on the recommendation of the Nomination and 
Remuneration Committee and in furtherance to the disclosure made by the Company on July 25, 2025, 
regarding the revision of the “FFSIL – ESOP 2017” Scheme and its approval by the Board on the said 
date, the Board of Directors of the Company has considered and approved to extend the benefits of 
the “FFSIL – ESOP 2017” Scheme to the employees and directors (whether whole-time or otherwise) 
of the subsidiary company(ies) of the Company, in order to recognize and reward their contribution 
towards the overall growth of the Group. 
 
Further, in consultation with the Nomination and Remuneration Committee, the Board has decided 
that the exercise price shall be equal to face value of shares i.e. Rs. 10/- per Option or being the last 
closing price on the Stock Exchange prior to the Board meeting dated November 05, 2025. 
 
In accordance with the provisions of the SEBI (Share Based Employee Benefits and Sweat Equity) 
Regulations, 2021, extending the benefits of the “FFSIL – ESOP 2017” Scheme to the employees and 
directors (whether whole-time or otherwise) of subsidiary company(ies) requires approval of the 
shareholders. Accordingly, the approval of the shareholders shall be sought by way of postal ballot. 
 
This disclosure is being made in compliance with Regulation 30 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.  
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Annexure- III 
 

Approval for the redemption of unlisted 0% Optionally Convertible Preference Shares (“OCPS”) 
that shall be outstanding and due for redemption as on December 30, 2025 

 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with Schedule III thereof and SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024, we wish to inform that the Board of Directors of the Company, at its 
meeting held today, i.e., November 05, 2025, has approved the redemption of 10,050 (Ten Thousand 
and Fifty) 0% Optionally Convertible Preference Shares (OCPS) of face value Rs. 325 each, which are 
outstanding and due for redemption as on December 30, 2025, in accordance with the terms of their 
issuance. 
 
It is further noted that presently company has not received any new request from any OCPS holder 
for conversion of such OCPS into equity shares till date. 
 
The aforesaid 10,050 OCPS of Rs. 325 each were issued and allotted on December 31, 2020, pursuant 
to the Scheme of Arrangement approved by the Hon’ble National Company Law Tribunal (NCLT) vide 
its Order dated December 03, 2020. 
 
Further, in compliance with the applicable provisions of the Companies Act, 2013 and the terms of 
issue, it is hereby confirmed that the redemption of the aforesaid OCPS shall be effected out of the 
profits/reserves available with the Company. 
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