
 

 

 

Date: 07.12.2024 

 

To, 

National Stock Exchange of India 

Listing Compliance Department, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, Block-G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai-400051 

 

Company Symbol: TGL; ISIN: INE0K6601012 

 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), 2015- 

“TGL bags award of order from Rajasthan Renewable Energy Corporation Ltd.  

 

Dear Sir/Madam, 

 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 

would like to inform that Teerth Gopicon Limited has secured an Order for Design. Supply, Erection, Testing 

and Commissioning including Comprehensive Operation and Maintenance (O&M) for 25 (Twenty- Five) 

years from the date of commissioning of Rooftop Solar (RTS) Photovoltaic Power Projects on State 

Government buildings/ State Government undertaking buildings in Rajasthan under Hybrid Annuity Mode 

(HAM) for Jaisalmer Circle/District from Rajasthan Renewable Energy Corporation Ltd. worth Rs. 

236,80,60,596.48/- (Rupees Two Hundred Thirty-Six Crore, Eighty Lakh, Sixty Thousand, Five Hundred 

Ninety-Six Rupees and Forty-Eight Paise Only) plus GST. 

 

S.No Name of Circle/Districts Capacity (in MW) Rate for Design, 

Supply, Erection, 

testing and 

Commissioning  

(Amount in Crores) 

Rate for 

Comprehensive 

Operation and 

Maintenance for 25 

years (Amount in 

Crores) 

1. Baran 11 MW 48,14,74,048/- 67,44,96,370.48* # 

2. Pali 26 MW 121,20,90,178/- 

                                                                                Total 169,35,64,226/- 67,44,96,370.48/- 

 

 

* Rs.5,00,000/MW for 1st Year after Date of Commissioning (COD) and 3% Escalation Every year from 2nd 

Year onwards post COD.  

# Sum total of consideration receivable for 25 years for comprehensive Operation and Maintenance. 

 

 

 

 



 

 

 

 

 

 

 

 

We are thrilled to announce this landmark achievement in the history of TGL. For the first time ever, we have 

been awarded a government project for Solar Rooftop, valued at Rs. 236.81 Crores. This marks a significant 

step forward for our company. We are excited about the opportunity to contribute to the nation’s renewable 

energy ambitions and look forward to the continued growth of our portfolio in this dynamic sector. 

 

Relevant details as required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 are provided in Annexure A.  

 

You are requested to take the above on your record.  

 

Thanking You,  

 

Yours Faithfully, 

 

For TEERTH GOPICON LIMITED 

 

 

 

Maheshbhai M Kumbhani 

Managing Director 

DIN: 06733721 

 

Encl:a/a 

 

 

 

 

 

 

 

 

 

 

 



 

 

Annexure A  

Disclosure in terms of Regulation 30 of the SEBI Listing Regulations, read with SEBI Circular No.  

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 

 

Sl. No.  Particulars  Information  

 

1)  

 

Name of the entity awarding the order 

(s)/contract (s) 

Rajasthan Renewable Energy Corporation 

Ltd. (RREC) 

 

2)  

 

Significant terms and conditions of 

order(s)/contract(s) awarded in brief  

 

Design. Supply, Erection, Testing and 

Commissioning including Comprehensive 

Operation and Maintenance (O&M) for 25 

(Twenty- Five) years from the date of 

commissioning of Rooftop Solar (RTS) 

Photovoltaic Power Projects on State 

Government buildings/ State Government 

undertaking buildings in Rajasthan under 

Hybrid Annuity Mode (HAM) for Jaisalmer 

Circle/District 

3) Whether order(s) / contract(s) have been awarded 

by domestic/ international entity  

 

Domestic 

 

4)  

 

Nature of order(s) / contract(s)  

 

Design. Supply, Erection, Testing and 

Commissioning including Comprehensive 

Operation and Maintenance (O&M) for 25 

(Twenty- Five) years from the date of 

commissioning of Rooftop Solar (RTS) 

Photovoltaic Power Projects on State 

Government buildings/ State Government 

undertaking buildings in Rajasthan under 

Hybrid Annuity Mode (HAM) for Jaisalmer 

Circle/District 

5) Whether domestic or international  

 

Domestic 

6) Time period by which the order(s)/contract(s) is 

to be executed  

 

12 Months 

7) Broad consideration or size of the 

order(s)/contract(s)  

 

Rs. 236.81 Crores 

8) 

  

 

Whether the promoter/ promoter group / group 

companies have any interest in the entity that 

awarded the order(s)/contract(s)? If yes, nature of 

interest and details thereof  

 

No 

 

9)  

 

Whether the order(s)/contract(s) would fall 

within related party transactions? If yes, whether 

the same is done at “arm’s length”  

 

No  
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