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Date: December 13, 2023 
 
 
The Manager 
Listing Department 
National Stock Exchange of India Limited 
Bandra Kurla Complex, 

  Bandra (East), 
Mumbai - 400051 
NSE Symbol: TFL 
 
 
Ref: Email dated 22nd November, 2023 and 08th December, 2023 received from NSE (neaps@nse.co.in) 
 
Sub: Revised Outcome of the Board Meeting held on Tuesday, July 25, 2023  

 
  Dear Sir/ Madam, 
 

With reference to your email dated 22nd November, 2023 requiring the Company to disclose further details with 
respect to proposed Fund Raising approved by the Board of Directors on 25th July, 2023, vide issuance of Non-
Convertible Debentures (“NCD”) and email dated 08th December, 2023 requesting the Company to submit the 
details of the issuance of NCDs in the PDF format; we hereby enclose revised outcome of the Board Meeting 
held Tuesday, July 25, 2023. 
 
Kindly take note of the same. 
 
Thanking You,  
Yours faithfully, 
For Transwarranty Finance Limited 

 
 
 
 

Suhas Borgaonkar 
Company Secretary & Compliance Officer 
Membership No.: A3391  

  



CIN: L65920MH1994PLC080220 
403, Regent Chambers, Nariman Point, Mumbai- 

- 

    TRANSWARRANTY FINANCE LIMITED 
__________________________________________________________________________________ 

 

July 25, 2023 
 
 

The Manager The Manager 
Listing Department Listing Department 
BSE Limited National Stock Exchange of India Limited 
P.J. Towers, Bandra Kurla Complex, 
Dalal Street, Fort Bandra (East), 
Mumbai - 400001 Mumbai - 400051 
BSE Scrip Code: 532812 NSE Symbol: TFL 

 
 

Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting held on Tuesday, July 25, 2023 
 

Reference: Intimation under Regulation 30 and 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") 

 
 

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors of 
Transwarranty Finance Limited ("the Company") at its meeting held today i.e. Tuesday, July 25, 2023 has, inter- alia: 

 
1. Considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the Company for 

the quarter ended June 30, 2023. A copy of the said Unaudited Financial Results together with the Limited 
Review Report for the quarter ended June 30, 2023, are enclosed herewith as Annexure I. 

 
2. Approved re-appointment of Mr. Kumar Nair (DIN: 00320541), as the Managing Director and Chief 

Executive Office (CEO) of the Company for a term of 3 Years w.e.f. September 1, 2023 remuneration, 
subject to the approval of shareholders of the Company at the ensuing AGM. Further, the details required 
under Regulation 30 of Listing Regulations, read with SEBI Circular no. SEBI/HO/CFD/CFD- PoD-
1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure II. 

 
3. Considered and approved raising of funds by way of External Commercial Borrowing (ECB) for an amount not 

exceeding Rupee equivalent to USD 50 MN, subject to directions issued by Reserve Bank of India, from time to 
time, within the overall borrowing limit as may be approved by the shareholders. 

 
4. Considered and approved raising of funds through issue of secured/unsecured redeemable Non- 

convertible Debentures ( NCDS ) including subordinated debt, in one or more series/ tranches upto an 
aggregate amount of Rs. 100 Crores (Rupees One Hundred Crores Only) for a period of one year, 
commencing from the ensuing Annual General Meeting of the Company, on a private placement basis and on 
such terms and conditions as the Board may, from time to time, determine and consider proper and 
beneficial to the Company, within the overall borrowing limits of the Company, subject to the approval of 
shareholders of the Company. 
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The said approval sought is a blanket/enabling approval to authorize company raise funds; terms of which  
has not yet finalized or decided upon. Proper compliance procedure will be followed whenever they are 
decided for each tranche of issue.  
 

5. Considered and approved to send Reminder Notice to the holders of partly paid-up equity shares issued 
pursuant to Right Issue, on which first and final call money remains unpaid, details thereof will be included in 
the Reminder Notice that will be sent to the holders of partly paid-up equity shares. 

 
The meeting of Board of Directors commenced at 12 Noon and concluded at 02.15 P.M.  

Kindly take the same on record. 

 
 

Thanking You,  
Yours faithfully, 
For Transwarranty Finance Limited 

 
 
 
 

Suhas Borgaonkar 
Company Secretary & Compliance Officer 
Membership No.: A3391  

Encl: A/a 
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Annexure-II 

 
Re-appointment of Mr. Kumar Nair (DIN: 00320541) as the Managing Director and Chief Executive Officer 
of the Company 
 

Name of the Director Mr. Kumar Nair 

DIN 00320541 

Reason for change viz. appointment, 
re-appointment, resignation, 
removal, death or otherwise. 

Re-appointment as Managing Director and Chief Executive 
 

Date of appointment & Term of 
appointment 

With effect from September 1, 2023 for a term of 3 years 

Brief Profile Mr. Kumar Nair is B.Sc., FCA and OPM (Harvard Business 
School). He has over two decades of experience in Financial 
Services, Capital Markets and Investment Banking. He was 
a key member of the core senior management team in 
Kotak Mahindra Finance Limited.  

Disclosure of relationships between 
directors 

Mr. Kumar Nair is not related to any Directors or Key 
Managerial Personnel of the Company 

Shareholding in the Company 29556148 equity shares 

Person shall not debarred from 
holding the office of Director 
pursuant to any SEBI order 

Mr. Kumar Nair is not debarred from holding the office of 
director by virtue of any SEBI order or any other such 
authority. 
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