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I)car Sirs"

I)ursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

I{cgulations.2015, we would like to inlorm you that CARE Ratings Ltd., the credit rating

agcr.rcv o1'the C'onrpany. has rated thc Comparry's bank lacilities as under:

Itationate provl

"-l'ha ravi,s'iou in lhc rulings' ct.ssigned lo T'exmqco lnfrcr.slructure & [{olclings Limitcd
('laxntuc'o) ,ftrclot'.s'in thc c'ompuny'.s plan lo venlure inlo reul estqlesegmenl viz. develop a

lctrga.sizatl re,sidenliul c'unt rcluil reul cslule developmenl pro.ject at Kamla \tlugar, l',lev,

l)clhi propo,s'ed to be .t'unded through equity and customer advances, nascent stage o.f'lhe

proiac'l with pcncling regulcttory opprovols, limited track record of the group in real estale

tlavt'loprttanl uncl unL'ct'luinlie.s ct.v.soc'iuled u'ith devaloping u large.size reul e,tlole projecl
int'ltrding c'on.slruc'lion untl s'alubility ri.sk. The raling ul.yo luke,s nole of'printe loccrtion of lhe

projcc'|, equily proposed to be filnded out of'the compony's land monetization proceed.r

sub.stuntiuL receivable cover./br the project /*
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['c.rmuco c'ontinuc to derive strength .from it being o part of the Adventz group, stctble

.\'()ttt'L'c,\ of operuting inconte with high profitability margin,s in FY20 (re.fers lo the period

,1pril I ro l4urc'h 3l) uncl 9MFY2l (re.fers to the period April I to December 311,

c'orttfbrtuble ccrpitcrl .\'tructut'e <9 debt coveroge intlicators, healthy investment profile with

Irolding: in ntujor group c'ontpunic.s und ,s'ctti.sfLtc'tory liquidily posilion.

llotrcver, the rutings contint,tc to be con.strained by the risk o.f diminution in value of
inva.sttnant.s, t'ttlnarubility o./ t'u.vh.flov,,s to uvailctbility of u,oter in the hydro pov)er unit and

t't,nt,wuI rtf'rcnIuI c'ttnIruc'I.s in Ieu.secl properIies'. "

-t'his 
is fbr your inlomration and record.

'l'hitnl< ing vou.

Yours laithlirlly.
F'or Tcxmaco Infrastructure & Holdings Limited
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