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TEMBO GLOBAL INDUSTRIES UMITED

[ FORMERLY KNOWN AS - SAKETH EXIM LTD. )

Regd. Off.: Plot No. PAP - D 146 - 147, Turbhe MIDC, TTC Industrial Area, Opp. Balmer Lawrie Van Leer Co. Turbhe, Navi Mumbai - 400 705,
Maharashtra - INDIA. Tel.: +91 - 022 - 27620641 / 27620642 / 27620643. Fax: +91 - 022-27620623. GST No.- 27AAPCS4498C1ZV
CIN - L29253MH2010PLC204331 Email: info@sakethexim.com / info@tembousa.us Web: www.sakethexim.com / www.tembousa.us

To, Date: - 24/12/2020
National Stock Exchange of India Ltd.

Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

Dear Sir / Madam,

Sub: Intimation under regulation 30 of SEBI (Listing obligation and Disclosure Requirement), 2015.

1. The company hereby avail enhancement of the credit limit from Bank of India through different facilities as
follows:-

a) Cash Credit to Rs. 350 Lakh/-

b) EPC/PCFC to Rs. 850 Lakh/-

c) FBP/FBN/PSFC to Rs. 850 Lakh/-

d) Standby Line credit reduce by Rs.76.45 Lakh/-

e) CEL on forward contract / Derivatives to Rs. 77.00 Lakh/-

in order to meet the Working Capital requirements of the company, on Loan cum finance as per Interest specified in the
agreement and promoter shares pledge as collateral for the facility availed based on the Share Pledge agreement entered
into for such loan and it shall be obtained on such terms and conditions as specified or contained in the sanction letter or
Loan agreement which is placed on the table before the board for approval.

2. Mr. Sanjay Jashbhai Patel Managing Director is hereby authorize to sign and execute Agreement of Personal
Guarantee/Agreement of Corporate Guarantee for the due repayment, discharge and redemption of the Facility availed
of by the Company, accept the Sanction Letter issued by the Bank containing the detailed terms & conditions and also
to execute and deliver on behalf of the Company, facility agreement and all other documents and instruments in
connection therewith including Demand Promissory Notes and Documents for creating charge and such other
documents in such form as may be required by the Bank from time to time on behalf of the company.

Kindly take note of the above.
Thanking you,

Yours faithfully,

For Tembo Global Industries Limited
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Mr. Sanjay Jashbai Patel
Managing Director
Place: Mumbai

Factory Add.: Unit No.1/B - Badrinath, Ground Floor, Tungareshwar Industrial complex, Sativali Village, Vasai (East), Dist.Palghar- 401208. Tel.: 0250 2481992
Unit No.2 - APL House, Tungareshwar Industrial Complex, Sr. No.-1,H-No.- 8, Sativali Village, (East), Taluka - Vasai, Dist.Palghar- 401208. Tel.: 0250 2480020
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TK Joshi Road,Plot No:- 34, Sector Noi- 24, Turbhe , Navi Mumbai:-400 705
Tel:- 022-2783 0266, Fax:_022-2783 1143
Email:- Turbhe Navimumbai@bankofindia.co.in . www.bankofindia.co.in

Ref No: -TRB/ADV/UJ/20-21/55 Date: 19/12/2020

M/s Tembo Global Industries Limited
MIDC Turbhe

Navi Mumbai

Dear Sir,

SANCTION LETTER
Review for your existing Credit Facility (ies)
Sanction of Credit Facility (ies)

We invite reference to your request for credit facilities under the subject scheme and
are pleased to offer you, the credit facilities as per Annexure —| on the broad terms
and conditions mentioned in Annexure - Il of this letter. Notwithstanding anything to
the contrary stated or suggested herein, the outstanding indebtedness, whether actual
or contingent, under these facilities is subject to liquidation by you, on first demand by
LS,

This letter is issued in duplicate. Please return duplicate copy duly signed by an
authorized signatory in token of having accepted the terms and conditions.

Thanking you,

Yours faithfully,

e

(Jayalaxmi Salian)
Assistant General Manager
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ANNEXURE - |
CREDIT FACILITIES (Amount in crores)
' Nature of | Sanctioned Limit | Margin | Rate of Interest R
 Facility i
|

_[ Present ‘ Proposed

a Cash Credit | 30000 | 35000 [25% | RBLR 6.85%4+2 00% CRP |
| \ | 40% presently 8.85% p.a.

—_—— -t
As applicable according to |
. schedule of charges

. FBP  /|300.00 - 1850.00 k- | As appllcable accordlng to |

b. EPC/PCFC i":soo.oo' "~ 850.00

FBN/PSFC | | | schudule of charmet |
e R e [ o o Al o :
Max: (b+c)* | 600.00 ,‘ 1000.00 | \
it | e | e e
Standby Line of | 125.00  76.45 ‘ | 0.50% above the ROI
Credit . ‘ ~sanctioned to borrower i e.

% hence present applicable

| | RBLR 6.85%+ 2.00% CRP,
‘ | ROI will be 9.35%p.a.
|

GECL | 15808 | 15808 ' 1% over RBLR (6.85%) i.e.
; ' presently 7.85%
FRL 1 17.50 1 17.50 ' [ As applicable according to |

} | schedule of charges

' CEL on Forward | (68.00) | (77.00)
contract/Derivati ‘
ves ‘

Total 11200.56  1602.01

USSR S AR L e s

*Enhancement in EPC/PCFC and FBP/PSFC/FBN from Rs 300.00 lakhs to Rs
850.00 lakhs but maximum of Rs 1000.00 lakhs collectively for both the facility

Approvals:

1. Continuation of 100% interchangeability between Export Credit limits subject to
maximum of Rs 1000.00 lakhs collectively for both the facility.
2. Continuation of the existing running account facility for EPC.
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SECURITY
Extension of charge on all securities, both primary and collateral within 60 days
release of the limit viz. ,

» Hypothecation of stock ‘

» Hypothecation of book debts -

> Hypothecation of Plant and machinery

» Extension of EQM of land and building situated at Plot No PAP D-146 and PAP D-147,
MIDC, TTC Industrial area, Village Bonsary, Navi Mumbai
Existing Bank’s charge on all the TDRs and RDs to continue
Pledge of 155280 equity Shares each of Mr Sanjay Patel and Mrs Fetama kachwala

vV Vv

GUARANTEES
Name of Guarantors:

1. Mr.Sanjay Patel

2 Ms Fatema Shabbir Kachhewala
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ANNEXURE - Il

Pre Disbursement Condition:

» Sanction letter to be issued to the Company & duly acknowledged copy of
sanction letter in token of having accepted the terms of sanction to be kept
along with security documents.

* Necessary security documents to be executed by the Company, Directors/
guarantors for existing as well as proposed limit.

* Interim search reports of all the existing mortgaged properties shall be obtained
from Bank's panel advocate and the professional fees shall be payable by the
Company

e Shares offered as collateral security to be pledged in favour of Bank and
certificate reflecting the same be held on record.

e Vetting of security documents / oral assent by the Bank’s approved advocate
and bank’s internal procedure of CPA to be carried out The charges for vetting
of documents by the Bank’s advocate are payable by the Company

* The sanctioned limits are to be guaranteed jointly and severally by the guarantors.
Branch to obtain stamped undertaking that Company will not pay any commission
to guarantors.

* Bank’s charge over the hypothecated assets such as stock, receivables, P&M
and immevable properties, to be registered with CERSAI,

e Company to submit an undertaking from the company/directors that the name of
the company/directors doesn't feature in RBI. CIBIL or any other defaulter’s list.

* Applicable proposal processing charges, documentation charges, mortgage
charges, inspection charges, etc. as may be applicable shall be debited to the
account and payable by the Company.

» To keep lien marked TDRs as security of the limits

» Copy of work order in hand to be kept with branch.

¢ Company to submit undertaking that any additional working capital required by
them will be funded by their own long term sources.

» Company to submit undertaking stating that they will not avail BG from any other
Bank in future without obtaining NOC from us.

» Charge over the assets of the company for the entire limits be registered with
ROC after execution of security documents for entire limit and before release
of proposed enhanced limit

* Customer to give certificate reflecting pledge of shares in favour of Bank, before
release of proposed enhanced limit.

* All other terms/conditions/stipulations mentioned in the proposal and normal
lending guidelines should be adhered to.

* Limits shall be disbursed only after completion of Bank’s internal inspection of

the compliance of the pre disbursement terms.

Post disbursement Conditions:

* Extension of EQM over collateral security within 60 days of sanction to secure
existing as well as proposed facility and registration of charge over it on
CERSAI

* Intimation for extension of charge with concerned Sub-Registrar to be done
within 30 days from the date of creation/extension of mortgage.
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* Bank’s charge extension to be noted with concerned authority/Society.

* Drawing in cash credit to be allowed strictly against paid stock/WIP and book
debts of not more than 90 days old. . >

* Drawings to be regulated through submission of monthly stock/book debts
statement, MSOD, QIS statement.

* Book-debts of sister concerns if any shall be excluded while computing drawing
power.

* Premium of insurance to be taken of the assets charged to the Bank at all times.
All the assets charged / to be charged & mortgaged properties to the Bank to
be kept fully insured at all times against all risks and original Insurance cover
note /policy in the name of the Bank a/c borrower firm with Bank's
Hypothecation clause to be lodged with the bank.

* During curreney of advance, security charged to the bank shall remain
comprehensively insured incorporating Bank's Hypothecation Clause therein.

* Search with ROC to be carried out immediately and at least once in a year
thereafter.. Also balance sheet for FY 2019-20 to be verified in ROC once it is
updated with ROC.

e All other terms/conditions/stipulations mentioned in the proposal and normal
lending guidelines should be adhered to.

OTHER TERMS, CONDITIONS & COVENANTS, ETC. APPLICABLE TO THE
SANCTIONED FACILITY (IES):-

1. Without prejudice to the demanditerm nature of the advance(s), the credit
facility) will remain in force for a period of one year and is/are subject to annual review.
Next review will fall due on or before 16 12.2021

?, All the sanctioned/enhanced credit limits are to be utilized within a period of 6
months from the date of sanction failing which these facilities will lapse and any
revalidation of the same will be considered at the sole discretion of the Bank.

3. Primary as well as collateral security will be insured and you have to bear the
cost of premium and ensure for timely renewal of same from time to time

4 The Company to display bank’s hypothecation plate/board at its Unit/business
premises indicating that equipment's/assets are hypothecated to the Bank.

5. The Company to submit copy of statutory permissions/clearances and ensure
for timely renewal of same from time to time.

6. Inspection will be done on quarterly basis or as and when required by the bank.
The Bank has the right of deputing its officials/person(s) (like qualified auditors or
Management consultants or technical experts) duly authorized by the Bank to inspect
the unit, assets, books-of accounts/records etc. from time to time. Also the Bank may
appoint, at its sole discretion, stock/concurrent auditors, valuers, consultants for
specific jobs relating to firm's activities, the cost of which will be borne by the firm.
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P Penal interest of 2% p.a. will be levied on the overdue amount for the period
account remains overdrawn due to irregularities such as - non payment of interest

8. Any default in complying with terms of sanction within the stipulated time will
attract penal interest of 1% p.a. from the date of expiry of such time.

9. Commitment charges towards unutilized portion of the working capital limit will
be charged as per extant guidelines of bank.

10.1n case of default either in the payment of interest, the repayment of the principal
amounts as and when due and payable or reimbursement of all costs, charges and
the expenses'when demanded. you shall pay additional interest at the rate of 2%
above the interest rate for the facilities on the overdue interest, costs, charges or
expenses and/or from the respective due dates for payment and/or repayment.

-

11. The Company to ensure submission of statement of Assets & Liabilities in
Bank's format CBD - 23 along with copies of Income Tax and Wealth Tax
returns/assessment orders of directors.

12 The Company's entire banking business should be routed through account with
us. -

Company to declare/undertake to us:

v to supply to us, audited financial statements of the company within 6 months from
closure of financial year, Any delay in submitting these audited financial statements
without our specific approval will attract penal interest @1%p.a. In case these
statements are not received by us for a continuous period of 3 months, the bank may
take further action as deemed fit by the bank.

v' to provide to us promptly information (along with comments/explanation) about all
material and adverse changes in your project/business, ownership, management,
liquidity, financial position etc.

v that any liabilities or obligations under the facilities shall not, at any time, rank
postponed in point and security to any other obligation or liabilities to other lending
institutions or banks or creditors, unless expressly agreed or permitted by bank.

' not to create or permit to subsist any mortgage, charge (whether floating or
specific), pledge, lien or other security interest on any of your undertakings, properties
or assets, without our prior consent in writing.

v Not effect any adverse changes in company ’s capital structure.
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v" Not formulate any scheme of amalgamation or merger or reconstruction.

v Not to implement any scheme of expansion or diversification or capital
expenditure except normal replacements indicated in funds flow statement submitted
to and approved by the Bank: $

¥ Not to enter into any borrowing or non-borrowing arrangements either secured or
unsecured with any other bank, financial institution. company, company or otherwise
or accept deposits in excess of the limits laid down by Reserve Bank of India.

v Not to invest by way of share capital in or lent or advance funds to or place
deposits with any other company/company /concern (including group companies/
associates)/persons. Normal trade credit or security deposit in the normal course of
business or advance to employees can, however be extended.

v" Not to undertake guarantee obligations on behalf of any other company/company
Iperson.

v Not to make any drastic change(s) in its management set -up.

v Not to sell or dispose off or create security or encumbrances on the assets
charged to the bank in favor of any other bank, financial institution, company, company
, individual.

v Notto repay monies brought in by the promoters, their relatives and friends in the
business of the company/company by way of deposits/loans/share application money
ete.

13.  Declare the relationship, if any, of the director of company with the directors of
the bank and senior officers of the bank.

14, The company to submit another declaration cum undertaking to the effect that:-
v’ the company or its promoters are not on ECGC Caution list/specific approval list,
RBI's defaulters/caution list, COFEPOSA defaulters list or our bank's defaulters list.

v The credit facilities shall be utilized only for the purposes for which same are
granted and said facilities shall not be 'diverted’ or 'siphoned off or used for any other
purposes.

15. Incase of default in the repayment of loans/advances/above said facilities or in
the repayment of interest thereon or any of the installment of Loan as per stipulated
terms, or in the event of diversion or siphoning off or utilizing the said facilities for any
other purpose other than for which it is granted, the Bank and/or the Reserve Bank of
India (RBI) will have an unqualified right to disclose or publish the name of the
company/company or its directors/director s as defaulters in such manner and through
such medium as the Bank or RBI or such other agency authorized by them, in their
absolute discretion may think fit.

16.  Please note that the cheques drawn by company will not be honored by bank if

n its view the payment is going towards a purpose for which the facilities are not
sanctioned
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17.  Bank assumes no obligation whatsoever to meet your further (fund based or
non fund based requirements on account of growth in business or otherwise without
Proper revision and sanction of credit limits decided at the sole discretion of the bank.
Further, if sanction terms are not complied with by you or if your account is classified
as Non-performing Asset (NPA), then bank may not allow further withdrawals in the
account.

a) Notwithstanding what is stated herein above, we shall at any time and from time
to time,  be entitled to notify you and charge interest/commission/charges at such
notified rates and this letter shall be construed as if such revised rates were mentioned
herein The rate of interest/ charges can be modified/revised by the Bank from time to
time at its sole discretion and the revision shall be binding on the borrower(s) upon
publishing the same in any news paper or in the web site of the Bank or in the notice
board of the branch of the Bank for the general information of the public or through
entry of interest charged in the statement of accounts of the borrower

b) You shall pay to or reimburse all costs, charges, expenses (including charges
between the attorney or counsel and bank and those of our internal legal
adviser/officer and other experts, consultants or professionals), recovery agents
disbursements, taxes, fees. stamp duties etc. whatsoever, incidental or to arising out
of the facilities, their negotiation. the preparation, execution, registration and stamping
of the documents relating thereto, the preservation or protection of our rights and
interests of the enforcement or realization of any security or any demand or any
attempted recovery of the amounts due from you.

18.  We shall be entitled to debit the amounts of all costs, charges and expenses to
your account and such amounts shall stand secured by all securities given to or
created in our favour in connection with the facilities You indemnify and keep us fully
and completely indemnified from time to time against the liabilities INcluding all costs,
charges and expenses stipulated herein whether debited to your account or not,

19.  Any failure to exercise or delay in exercising any of our rights hereunder or
under any other documents will not act as a waiver of that or any other right nor shall
any single or partial exercise preclude any future exercise of that right.

20.  So long as any monies are due to us from you under any of the facilities, we
shall have a lien/charge for such amounts on all your credit balances, deposits,
securities or other assets with. any of the branches of Bank of India or of its
subsidiaries any where in the world and upon the happening of any of the events of
default referred herein, we shall be entitled to exercise a right of set off between the
amounts due and payable to us and the said credit balances, deposits, securities and
other assets.

21. You shall not, except after prior written permission from us, make any
alterations in your constitution. controlling ownership or any documents relating to its
constitution or any other material change in your management or in the nature of your
business or operations during the period of the subsistence of facilities.

22.  The bank reserves the right to discontinue any/all the credit facilities granted
without giving you any prior notice in case of non-compliance and/or breach of any of
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the terms and conditions based on which the facilities have been sanctioned to you
and/or if any information/particulars/documents furnished by you are found to be
incorrect. : :

23.  The Bank carries out the credit rating exercise every year when the facilities
are reviewed. However, it reserves the right to carry out the credit rating exercise of
the facilities at frequencies considered necessary and the rate of interest chargeable
to the facilities would depend upon the rating obtained by the borrowing company /
Company.

24.  The Bank reserves the right to add. amend, alter, cancel and modify any of the
terms and conditions stipulated herein above with or without any prior reference to
you. Further, the bank's general rules governing advances shall also apply. The
company to abide by such terms and conditions as the bank may stipulate from time
to time. Displaying these changes in bank’s internet site or on notice board of the
branch you are maintaining your accounts will be deemed to notify you the same,

30 In case of prepayment, applicable charges as per the extant rules at the time
of closure will be levied

-

@éﬁgfﬁ{j\Please return the duplicate copy of this letter duly signed by the borrower/guarantor in

4;5‘ ’3; xtoken of your having acceptance the aforesaid terms and conditions.
o
i & o
é%‘?soﬁ“\ 5?' /
7 aiF Accepted
-~
N ':;_
Borrower: 3
Guarantor;

1 Mr.Sanjay Patel
2 Ms.Fatema Shabbir Kachhewala
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