
 

 

February 14, 2026 
 
To, 

The Manager – Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051, India 

 
ISIN-INE869Y01010/ SYMBOL- TEMBO 
 
Subject:  Statement on Deviation or Variation of funds and Monitoring Agency Report 

under Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations). 

 
Dear Sir/Madam, 
 
Pursuant to Regulation 32 of the SEBI Listing Regulations please find enclosed herewith, the 

Statement of Deviation or Variation of fund and the Monitoring Agency Report, issued by Acuite 

Ratings and Research Limited, our Monitoring Agency in respect of the utilization of proceeds of 

Preferential Issue for the quarter ended December 31, 2025, 

We request you to take the same on record. 

Thanking You. 

 

FOR TEMBO GLOBAL INDUSTRIES LIMITED 

 

________________________________ 

SANJAY JASHBHAI PATEL                                                                                                                                                                                     

MANAGING DIRECTOR  

DIN: 01958033 

 

 



Name of listed entity Tembo Global Industries Limited
Mode of Fund Raising Preferential Issues
Date of Raising Funds 21st November 2025, 24th 

November 2025, 26th November 
2025, 27th November 2025, 28th 
November 2025, 3rd December 
2025 and 18th December 2025

Amount Raised INR 166.2 Crores
Report filed for Quarter ended 31st December 2025
Monitoring Agency Applicable
Monitoring Agency Name, if applicable Acuite Ratings & Research 

Limited

Is there a Deviation / Variation in use of funds raised No
If yes, whether the same is pursuant to change in terms of a 
contract or objects, which was approved by the 
shareholders
If Yes, Date of shareholder Approval NA
Explanation for the Deviation / Variation NA
Comments of the Audit Committee after review None
Comments of the auditors, if any None
Objects for which funds have been raised and where there 
has been a deviation, in the following table
Original Object Modified Object, if any Original 

Allocation 
(Amount in 
INR in 
Crores)

Modified 
if any

Funds 
Utilised 
(Amount in 
INR in 
Crores)

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object

Remarks if 
any

Investment in Subsidiaries - - 8.31 -
Investment in Associates - - 23.93 -
Working Capital - - 69.26 -
General Corporate Purposes 43.17 -
Total - 166.2 - 144.67 No

Date: February 14, 2026
Designation : Managing Director
Name of Signatory : Sanjay Patel

166.2

STATEMENT OF DEVIATION / VARIATION IN UTILISATION OF FUNDS RAISED

*Unutilized amount of INR 21.53 Crores is temporarily parked in the Company’s bank account and will be deployed in accordance with the stated objects.

Deviation or variation could mean:
(a) Deviation in the objects or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actually utilized as agains t what was originally disclosed or 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc
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