
 

 

To,         Date:-07/07/2023 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E) 
Mumbai – 400 051 

   

NSE Symbol: TEMBO 

ISIN- INE869Y01010 

Sub: Outcome of Board Meeting held on Friday, July 07, 2023  

Dear Sir / Madam, 

With regard to the captioned matter and in compliance with the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 ("Listing Regulations"), this is to inform you that at the meeting of the Board of 

Directors of the Company which commenced at 02:35 P.M. and concluded at 05:45 P.M. today i.e. Friday, July 07, 

2023, the Board of Directors have inter alia approved the following:  

Issue and allotment of up to 1800000 warrants of the Company by way of Preferential Allotment  

Issuance of up to 1800000 warrant, on a preferential basis ("Preferential Issue") in accordance with Chapter V of the 

Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 ("SEBI 

ICDR Regulations"), as amended, and other applicable laws, at a price of Rs. 230/- per warrant aggregating to Rs. 

414,000,000/- (Rupees Fourty One Crore Fourty Lakh only), subject to the amount equivalent to at least 25% of the 

Warrant Issue Price fixed per Warrant in terms of the SEBI ICDR Regulations which will be kept by the Company 

to be adjusted and appropriated against the Warrant Issue Price of the Equity Shares. The balance 75% of the 

Warrant Issue Price per Warrant shall be payable by the Proposed Warrant Allottee at the time of exercise of the 

Warrants. 

. The information in this regards pursuant to Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

No. CIR/CFD/CMD/4/2015 dated September 9, 2015, is enclosed as Annexure-1 to this letter. 

The relevant date, in terms of provision of SEBI ICDR Regulations for determining the floor price of the 

Preferential Issue, is May 24, 2023. 

The same may please be taken on record and suitably disseminated to all concerned. 

For Tembo Global 

Industries Limited 

Sd/- 

Place : Navi Mumbai Mr. Sanjay Jasbhai Patel 

Date : 07th July, 2023 Managing Director 



 

 

Annexure-I 

Disclosures a required under Regulation 30 of the SEBl (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 

Sr. 

No
. 

Particular Details 

01 Type of 

securities 

proposed to 

be issued 

Warrant 

 Type of 

issuance 

Preferential Allotment 

 Total 

number of 

securities 

proposed to 

be issued or 

the total 

amount for 
which the 

securities 

will be 

issued 

1800000 number of Warrant to be issued at a price of INR 230/- per warrant arrived as per the 

relevant provisions of SEBI ICDR Regulations, aggregating to INR 414,000,000/- (Rupees 

Fourty One Crore Fourty Lakh only) subject to the amount equivalent to at least 25% of the 

Warrant Issue Price fixed per Warrant in terms of the SEBI ICDR Regulations which will be 

kept by the Company to be adjusted and appropriated against the Warrant Issue Price of the 

Equity Shares. The balance 75% of the Warrant Issue Price per Warrant shall be payable by 

the Proposed Warrant Allottee at the time of exercise of the Warrants. 
 

Additional details in case of preferential issue: 

 Names of 

the proposed 

investors 

and the 

maximum 

number of 

equity 

shares to 

offered be 

Name of Proposed Investors Maximum Number of Equity Shares to be offered (no.) 

Mr. Vishal Mahesh Waghela 550000 

Mr. Raman Talwar HUF 550000 

Mr. Murtuza Z Mandsaurwalla 700000 
 

 Post 
allotment of 

Securities - 

Outcome of 

The 

Subscription

, Issue Price 

/ Allotted 

Price (In 

Case of 

Convertibles

), Number 

Outcome of the Subscription: 

Name of 

the 

Proposed 

Allottees 

Categor
y 

QIB/ 

No

n- 

QI

B 

Present Pre-

Issue 

Shareholdi

ng 

Propose

d No. of 

Warran

ts 

Allotted 

Post Issue 

Shareholdin

g 

(Presuming 

allotment of 

equity 

shares and 

full 

conversion 

of 

Warrants)# 

Ultimate 

Beneficial 

Owners 



 

 

Of Proposed 

Investors 
   No. of 

shares 

held 

% 

of 

share

s 

 No. of 

shares 

held 

% of 
share
s 

 

Mr. Vishal 

Mahesh 

Waghela 

Non-

Promoter 

Category 

Non
-
QIB 

0 NA 550000 55000
0 

4.95 Mr. Vishal 

Mahesh 

Waghela 

Mr. Raman 

Talwar HUF 

Non- 

Promoter 

Category 

Non
-
QIB 

0 NA 55000
0 

55000
0 

4.95 Mr. Raman 
Talwar  
 

Mr. Murtuza 

Z 

Mandsaurwal

la 

Non- 

Promoter 

Category 

Non
-
QIB 

5010
0 

0.45
% 

70000
0 

75010
0 

6.75 Mr. Murtuza 
Z 
Mandsaurwal
la 

Issue Price: Rs.230/- per warrant as per the provisions of Regulation 164(1) and Regulation 

164(4) of the SEBI ICDR Regulations  

The number of Proposed Investors are same as stated above. 

For Tembo Global 

Industries Limited 

Sd/- 

Place : Navi Mumbai Mr. Sanjay Jasbhai Patel 

Date : 07th July, 2023 Managing Director 
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