Keep Moving On FARIDABAD - 121003, HARYANA, INDIA.
Formerly known as Tejas Cargo India Private Limited CIN: L60230HR2021PLC0S4052

T i : : : 3RD FLOOR, TOWER B, VATIKA MINDSCAPE,
( ) Te]a's Ca‘rgo Indla lelte 12/3, MATHURA ROAD, SECTOR-27D, NH-2,

Dated: July 01, 2026
To,
Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G-Block,
Bandra Kurla Complex,
Bandra (E), Mumbai-400051

Subject: Clarification on Query raised under Result Adequacy Accuracy Module, SCRIP
SYMBOL: TEJASCARGO, ISIN: INE17WC01013

Ref: Outcome of Board Meeting dated May 27, 2026 and Financial Results submitted on
May 28, 2026

Dear Ma’am /Sir(s),

With reference to your email regarding the Outcome of Board Meeting and Financial Results
submitted by Tejas Cargo India Limited on May 28, 2026, we wish to submit the following
clarification.

Due to an inadvertent formatting/typographical oversight while generating the PDF, the
comparative figures relating to the Consolidated Earnings Per Share (EPS) were not reflected in
the Consolidated Statement of Profit and Loss forming part of the Financial Results uploaded on
NEAPS.

The omissionis purely inadvertentand does not affect the financial results approved by the Board
of Directors nor any other financial information disclosed therein.

Accordingly, we are submitting the revised Financial Results incorporating the complete
Consolidated EPS disclosure in the prescribed format.

We regret the inadvertent omission and request you to kindly take the revised submission on
record.

Thanking you.
Yours faithfully,

For Tejas Cargo India Limited
(Formerly known as Tejas Cargo India Private Limited)

ABHISH
K LUNIA

Abhishek Lunia
Chief Financial Officer

+91129-4144812 contact@tcipl.in https://www.tcipl.in
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Independent Auditor’s Report on the Standalone Year to Date audited Results for the year
ended March 2026 of India Limited Pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.
To The Board of Directors
M/s Tejas Cargo India Limited
(Formerly known as M/s Tejas Cargo India Private Limited)
1. Opinion

We have audited the accompanying Statement of Standalone Financial Results of M/s Tejas Cargo
India Limited (Formerly known as M/s Tejas Cargo India Private Limited) (the "Company") for the
year ended 31 March, 2026 (the "Statement") attached herewith, being submitted by the company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations,2015, as amended: and

(ii)gives a true and fair view in conformity with the applicable Accounting Standards and accounting
principle generally accepted in India, of the standalone net profit after tax and other financial
information of the company for the Half Year and year ended 31 March, 2026.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the
Company in accordance with the Code of ethics issued by the Institute of Chartered Accountants of
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the
Standalone Financial results for the year ended March 3 1%, 2026 under the provisions of the Act and
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our unmodified audit opinion.

3. Emphasis of Matter

a) We draw attention to Note No. 4 of statement in respect of recently enacted labour codes, On
November 21, 2025, the Government of India notified the four Labour Codes consolidating 29
existing labour laws. The Ministry of Labour & Employment published draft Central Rules and
FAQs to enable assessment of the financial impact due to changes in regulations. The Company
has performed a preliminary assessment of the potential impact of the Labour Codes on its
Standalone Financial Results. Based on the current evaluation and available information, the —\
Company does not expect any material impact at this stage. Accordingly, no signifi =
adjustments have been recognized in the Standalone Financial Results.

Branch Office : 487/40, 2nd Floor, Gopal Tower, Near Metro Station, Peeragarhi, New Delhi-1 10087

Ph.: +91-11-25270173, +91-11-25255200 Mobile : +91'-9§10343503
E-mail : ngaoffice@gmail.com website : www.ahpnindia.com

Head Office : 128A, Best Business Park Netaji Subhash Place, Pitampura Delhi-110034



_A HP N & ASSOCIATES

Si( Chartered-Accountants—

The Company will continue to monitor developments, including the finalization of Central and
State Rules and related clarifications, and will recognize the impact, if any, in the period in which
such changes become effective.

Our opinion is not modified in respect of this matter.

b) We draw attention to Note 10 of the Standalone Financial Results relating to the utilization of
proceeds raised through the Initial Public Offering (“IPO”) completed by the Company in
February 2025. The Company had raised aggregate proceeds of 105.84 crores through issuance
of 63,00,000 equity shares. As stated in the said note, the unutilized IPO proceeds amounting to
X30.76 crores as at 31st March 2025, as certified by the Monitoring Agency, CARE Ratings
Limited, have been fully utilized during the quarter ended 30th June 2025 towards the objects of
the issue. The aforesaid utilization is stated to be in accordance with the monitoring agency report
and the certification issued by the previous statutory auditor of the Company.

Qur opinion is not modified in respect of this matter.

c) Wedraw attention to Note 5 to the Standalone Financial Results relating to recognition of gratuity
liability in accordance with AS 15, Employee Benefits. During the year, the Company has
recognized gratuity liability based on actuarial valuation, including the impact relating to earlier
periods, the accounting treatment and disclosures whereof have been appropriately described in
the aforesaid note. The matter had also been referred to in the reports issued by the predecessor
auditor for earlier periods.

Our opinion is not modified in respect of this matter.

d) We draw attention to Note 11 of the Standalone Financial Results which states that contingent
liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee issued by the
Company in compliance with the service level agreement executed with its client. These
Performance Bank Guarantees are issued by the Scheduled Commercial Bank against the
collateral as per the sanction letter. The Management has not received any intimation or has not
come across scenarios that may trigger the invocation of Performance Bank Guarantee and
expects that no provisions to be created towards that liability.

Our Opinion is not modified in respect of this matter.

4. Responsibilities of Management and those charged with Governance for Standalone Financial
Results
This Statement, which includes the Standalone Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results for the year ended March 3152026, has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation of the
Standalone Financial Results for the year ended March 31% ,2026 that give a true and fair view of
the Net Profit and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of .
adequate internal financial controls that were operating effectively for ensuring the accuracy and o=
completeness of the accounting records, relevant to the preparation and presentation off/thé
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Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error. In preparing the Standalone Financial Results, the Board of Directors
are responsible for assessing the Company's ability, to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so. The Board of Directors are also responsible for overseeing the
financial reporting process of the Company.

5. Auditor's Responsibilities

Audit of the Standalone Financial Results for the year ended March 31%, 2026

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
for the year ended March 31%, 2026 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Standalone Financial Results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit we also: -

e Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, 'based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion.

* Evaluate the overall presentation, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results
of thc Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economlc decisions of a reasonaply===

consider quantitative materiality and qualitative factors in
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(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the Annual Standalone Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the Audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

6. Other Matters
We draw attention to: -

1. The Statement includes the standalone financial results for the year ended 3 1st March, 2026, being
the balancing figure between the audited figures in respect of the full financial year ended 3 1st
March, 2026 and the published year-to-date figures up to the year ended 30th September, 2025,
which were subjected to limited review by the predecessor auditor, whose limited review report
has been furnished to us and relied upon by us for the purpose of our audit of the Statement in
accordance with the requirements of the Listing Regulations.

2. We draw attention to Note 12 of the Standalone Financial Result that the corresponding Standalone
Financial Results for the half year ended 30th September, 2025 and the Standalone Financial
Results for the year ended 31st March, 2025, prepared in accordance with the recognition and
measurement principles laid down in the applicable Accounting Standards, were subjected to
limited review and audit respectively by the predecessor auditor, who expressed an unmodified
conclusion/opinion thereon vide reports dated 28th May, 2025.Our opinion is not modified in
respect of this matter.

(¥}

We draw attention to Note 7 to the financial statements regarding certain
regrouping/reclassification of comparative figures, including separate presentation of driver-related
salary expenses under Operating Expenses and reclassification of unbilled debtors from Trade
Receivables to Other Current Assets, to align with the current year presentation and disclosures.

For A HP N and Associates
Chartered Accountants
FRN: 009452N

Partner

M.No.: 091938
Place: New Delhi
Dated: 27-05-2026
UDIN: 2 6691428 MM X2 VA WY
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TEJAS CARGOINDIA LIMITED -
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) i
CIN: L60230HR2021PLC094052 PAN: AAICT5294N
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA.
STANDALONE STATEMENT OF ASSETS & LIABILITIES

(X in Lakhs, unless otherwise stated)

For the Year Ended as at
Particulars : 31.03.2026 31.03.2025
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Sharcholders’ Funds
(a) Share Capital T 2389.28 |2 2,389.28
(b) Reserves and Surplus 4 16,930.00 | 2 14,932.34
2 Non-Current Liabilities :
(a) Long-Term Borrowings g 9,602.05 (2 8,655.84
(b) Deferred Tax Liabilities (net) E4 -
(c) Other Long Term Liabilities
(d) Long Term Provisions L4 126.57 | X -
3 Current liabilities
(a) Short Term Borrowings Z 1242026 | T 7,264.00
(b) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding dues of Creditors other than micro enterprises and simall k4 1,031.64 | 2 729.27
(¢) Other Current Liabilities g 134136 | T 599.47
(d) Short-Term Provisions ke 89136 | % 1,431.12
TOTAL 44,732.52 36,001.32
B ASSETS
1 Non-Current Assets
(a) (i) Property, Plant and Equipment . Ed 1902293 | 2 15,300.84
(ii) Intangible Assets
(iii) Capital Work in Progress S 1,923.17 | ¥ 2,023.82
(iv) Intangible Assets under Development
(b) Non-Current Investments g 297380 (T 1,755.00
(c) Deferred Tax Assets k4 146.99 | T 163.22
(d) Long Term Loans and Advances
(e) Other Non Current Assets ;8 50459 | % 106.04
2 Current Assets
(a) Current Investments k4 - 4 -
(b) Inventories 4 91396 | T 24551
(c) Trade Receivables z 11,849.74 | % 7,798.83
(d) Cash and Cash Equivalents 4 1,876.84 | T 4,183.84
(e) Short-Term Loans and Advances g 503.85 (¥ 437.99
(f) Other Current Assets Z 4,926.66 | T 3,986.23
TOTAL| 44,732.52 | 36,001.32

For and on behalf of the Board of Directors of
Tejas Cargo India Limited

TEJAS CA INNA LIMITED

o
IRECTOR

Chander Bindal

Chairman & Managing Director
DIN: 03221817

Place: Faridabad

Date: 27th May 2026




TEJAS CARGO INDIA LIMITED

(Formerly known as TEJAS CARGO INDILA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICTS294N

3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA.

STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT

(¥ in Lakhs, unless otherwise stated)

For the Half Year Period Ended For the Year Ended
Parti
wtiRiecs 31032026 | 30.09.2025 | 31.03.2025 |  31.03.2026 31.03.2025
(Unaudited) (Unaudited) | (Unaudited) (Audited) (Audited)

1 Revenue from Operations 4 32,683.82 | T 30,148.70 | T 24,858.69| 2 62,832.53 | 50,115.30
n Other Income E4 33902 | ¥ 439.03|F 445933 778.15| 694.37
I Total Income (I+1T) 4 33,022.94 [ ¥ 30,587.74 | ¥ 2530462 | 63,610.68 | T 50,809.67
IV Expenses

(a)Change in Inventorics E4 -192.13 | X - 2 - g -192.13 | % -

(b)Purchase of Stock In Trade z 61231 (% - |2 - |2 61231 % -

(c) Operating Expenses 4 2302191 | 2444368 | F 1825265 % 4336560 | ¥ 38,128.76
(d) Employee Benefits Expenses kS 1,056.06 | T 924473 80099 1,980.53 | 2 1,420.39
(¢) Finance Costs Ed 997.55|% T711.21|% 891.77 | 2 1,708.76 | 2 1,693.89
(f) Depreciation and Amortisation Expenses 3 4807961 T 238273|% 3,51531|%2 7,190.69 | 2 6,100.74
(g) Other Expenses g 68347 | T 448.12 | 2 439271 % 1,131.58| 2 §93.91
Total Expenses L4 31.887.13 | ¥ 28910.21 | ¥ 23,899.98 | X 60,797.34 | ¥ 48,237.69

Y Profit before Exceptional and Extraordinary Item and Tax b4 113581 | ¥ 1,677.53 |2 1,404.64 (R 181334 | X 2,571.98

V1  Exceptional Items

VII  Profit before Extraordinary Item and Tax E4 113581 1% 1677.53| 2 1404.64|% 2813342 2,571.98
VII  Extraordinary Items

IX . Profit before Tax Z LI3581 % 1677533 1404642 281334 2 2,571.98

X Tax Expense:

(a) Current Tax Expense k4 303761 ¥ 402.58)3%F  42611(% 706.34| % 840.70
(b) Deferred Tax L4 =342 1% 19.65 | T -5998 | 2 16232 -180.75
( ¢} Income Tax for Earlier Years 4 3.13 - Iz - |2 31312 -
Xt Profit / (Loss) for the Period from Continuing Operations 2 832.35|% 125529(% 1,03851|% 2,087.64 | T 1,912.03
XII  Profit/(Loss) from Discontinuing Operations
XIIT Tax from Discontinuing Operations
XIV  Profit/ (Loss) from Discontinuing Operations
XV Profit/(Loss) for the Period 4 832.35|% 125529(3% 1,03851|% 2,087.64 | T 1,912.03
XVI  Earning per Equity Share:
(1) Basic Earnings per Share of Face Value Z10 each (in ¥) k4 34912 525|% 5653 874 % 1049
(2) Diluted Earnings per Share of Face Value ¥10 each (in ¥) T 3493 5.25|% 565 | % 874 (% 10.49

For and on behalf of the Board of Directors of
Tejas Cargo India Limited

TEJAS CARGO\NRIALIMITED

DIRECTOR

Chander Bindal

Chairman & Managing Director
DIN: 03221817

Place: Faridabad

Date: 27th May 2026




TEJAS CARGO INDIA LIMITED.

(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)

CIN: L60230HR2021PLC094052 PAN: AAICTS294N
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA,
STANDALONE STATEMENT OF CASH FLOW

(X in Lakhs, onless otherwise stated)

For the Year Ended

PARTICULARS 31.03.2026 31.03.2025
(Audited) (Audited)
Cash Flows from Operating Activities
Profit before Tax 2.813.34 2,571.98
Adjustments for:
Depreciation 7,190.69 6,100.74
Deferred Tax 16.23 (180.75)
Finance Costs 1,708.76 1,693.89
Tax of Previous year 313 -
(Profit)/Loss from Sale of PPE 83.78 -
Provision for Bad and Doubtful Debt 34.27 -
Provision for Gratuity 36.60 -
Provision for Labour Welfare Fund 5.18
Operating Profit before Working Capital Changes 11,891.98 10,185.86
Changes in Working Capital:
(Increase)/Decrease in Inventorizs (668.45) (150.03)
(Increase)/Decrease in Trade receivables (4,050.91) (2,615.68)
(Increase)/Decrease in Other Current Assets (940.43) (992.39)
Increase/(Decrease) in Trade Payables 30237 113.81
(Increase)/Decrease in Short Term Loans and Advances (65.86) (277.91)
Increase/(Decrease) in Other Current Liabilities 741.89 (158.45)
Increase/(Decrease) in Short Term Provisions (582.34) 903.25
Cash Generated from Operations 6,628.25 7,008.46
Less: Decrease in Current Liabilities:
Income Tax Paid during the year 725.70 $59.95
Net Cash from Operating Activities 5.902.55 6,348.51
Cash Flows from Investing Activities
(Increase)/Decrease in Other Non-Current Assets (488.55) {26.01)
Sale of Fixed Assets 214.51 -
Purchase of Motor Vehicles (11,191.69) (9,011.35)
(Increase)/Decrease in Capital Work in Progress (Motor Vehicles) 100.65 (2,023.82)
Purchase of Laptop and Smartphones (11.41) (20.89)
Purchase of Office Equipments {6.03) {6.09)
Purchase of Servers and Networks {0.10) {6.30)
Purchase of Fumniture and Fixtures (1.84) (1.10)
{Increase)/Decrease in Investments (1,218.80) 145.00
| Net Cash from Imfestigg Activities (12,603.26) ( 10.95'!.56!]
Cash Flows from Financing Activities
Increase/(Decrease) in Share Capital - 2,364.85
Increase/(Decrease) in Securities Premium Reserves - 7.500.12
Increase/(Decrease) in Long Term Liabilities - %
Increase/(Decrease) in Short Term Borrowings 5,156.26 (861.32)
Finance Costs (1,708.76) (1,693.89)
Increase/(Decrease) in Long Term Borrowings 946.21 645.25
Net Cash from Financing Activities 4.393.71 7.955.01
NET INCREASEADECREASE) IN CASH (2,307.00) 3,352.96
CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR 4.183.84 830.88
CASH & CASH EQUIVALENT AT THE END OF YEAR 1.876.84 4,183.84

For and on behalf of the Board of Directors of
ia~Limited

Tejas Cargo In

Chander Bindal

Chairman & Managing ‘Dircetor

DIN: 03221817
Place: Faridabad
Date: 27th May 2026




The financial results were reviewed by the Audit Committee and subsequently approved
by the Board of Directors at their respective meetings held on May 27, 2026. These results
have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Statutory Auditors have conducted an
audit of the financial results of the Company for the financial year ended March 31, 2026.

The Company is listed on the SME Platform and is therefore exempt from mandatory
adoption of Indian Accounting Standards (Ind AS) as per MCA Notification dated February
16, 2015. Accordingly, these financial results have been prepared in accordance with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(IGAAP).

The Company operates in a single business segment, i.e., Logistics. Accordingly, segment
reporting under Accounting Standard 17 (Segment Reporting) is not applicable.

On November 21, 2025, the Government of India notified the four Labour Codes — the
Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020,
consolidating 29 existing labour laws. The Ministry of Labour & Employment published
draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has complied with all applicable laws, rules and
regulations including the Companies Act, 2013, applicable taxation laws, transportation
laws and applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

All Liabilities, including provisions for expenses and provisions for statutory dues
including provision for gratuity, provision for Labour Welfare Fund, EPF, ESIC, etc. have
been properly recorded and no material liabilities have been omitted. The provision for
gratuity for prior years have been adjusted to the free reserves and surplus of the
Company and accordingly disclosed the impact in the financial statements.

The figures for the half year ended March 31, 2026, are the balancing figures between the
audited results for the full financial year ended March 31, 2026, and the unaudited half-
yearly results for the six months ended September 30, 2025.

The figures of the previous period have been regrouped / reclassified, wherever
necessary, to conform to the current period's classification and presentation. In
particular:

(a) Salaries paid to drivers, forming a significant portion of the Company's operating
expenses, have been classified as a separate line item — "Driver Salary" —under
Operating Expenses in the current financial year. The previous period figures have been
regrouped accordingly to make them comparable.

(b) Unbilled debtors, previously forming part of Trade Receivables, have been reclassified
and disclosed under Other Current Assets in the current financial year. The previous
period figures have been regrouped to conform to this presentation.




10.

11.

12.

The above regrouping / reclassification does not have any impact on the profit for the
current or previous period, nor on the net worth of the Company as at the respective
Balance Sheet dates.

Earnings Per Share (EPS): EPS for the financial year 2025-26 has been calculated based
on the weighted average number of equity shares outstanding during the year. The EPS for
the half year is not annualised.

The audited Financial Results of the Company are available on the Company's website
i.e. www.icipl.in and also on the website of NSE Limited, www.nseindia.com, where the
Equity Shares of the Company are listed.

The Company had raised aggregate proceeds of ¥105.84 crores through issuance of
63,00,000 equity shares. The unutilized IPO proceeds amounting to $30.76 crores as at
31st March 2025, as certified by the Monitoring Agency, CARE Ratings Limited, have been
fully utilized during the quarter ended 30th June 2025 towards the objects of the issue.
The aforesaid utilization is stated to be in accordance with the monitoring agency report
and the certification issued by the previous statutory auditor of the Company.

The contingent liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee
issued by the Company in compliance with the service level agreement executed with its
client. These Performance Bank Guarantees are issued by the Scheduled Commercial
Bank against the collateral as per the sanction letter. The Management has not received
any intimation or has not come across scenarios that may trigger the invocation of
Performance Bank Guarantee and expects that no provisions to be created towards that
liability.

The Statement includes the consolidated financial results for the half year ended 31st
March, 2026, being the balancing figure between the audited figures for the full financial
year ended 31st March, 2026 and the published year-to-date figures for the half year
ended 30th September, 2025. The figures for the half year ended 30th September, 2025
were subjected to limited review by the predecessor auditor. The limited review report
issued by the predecessor auditor has been duly furnished to the current statutory auditor
and has been relied upon by them for the purpose of their audit of this Statement, in
accordance with the requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

TEJAS CARGOND ITED

IRECTOR
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Independent Auditor’s Report on the Consolidated Year to Date audited Results for the year
ended March 2026 of India Limited Pursuant to Regulation 33 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To The Board of Directors
M/s Tejas Cargo India Limited
(Formerly known as M/s Tejas Cargo India Private Limited)

1. Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Tejas Cargo India
Limited (Formerly known as M/s Tejas Cargo India Private Limited) (the "Company") for the year
ended 31 March, 2026 (the "Statement") attached herewith, being submitted by the Holding company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations
and Disclosure Requirements) Regulations,2015, as amended; and

(ii)gives a true and fair view in conformity with the applicable Accounting Standards and accounting
principle generally accepted in India, of the Consolidated net profit after tax and other financial
information of the Holding company for the year ended 31 March, 2026.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards
are further described in paragraph (a) of Auditor's Responsibilities section below. We are independent
of the Holding Company in accordance with the Code of ethics issued by the Institute of Chartered
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit
of the Consolidated Financial results for the year ended March 31* , 2026 under the provisions of the
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our unmodified audit opinion.

3. The Statement includes the results of the following entities:
i. Parent Company: M/s Tejas Cargo India Limited (Formerly known as M/s Tejas Cargo India
Private Limited)
ii. Subsidiaries: M/s Tejas Carriers Solutions Private Limited

4. Emphasis of Matter
a) We draw attention to Note No. 4 of statement in respect of recent]y enacted labour codes, On

November 21, 2025, the Government of India notified the four Labour Codes consolidating 29
existing labour laws. The Ministry of Labour & Employment publlshed draft Central Rules and
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Company has performed a preliminary assessment of the potential impact of the Labour Codes
on its Consolidated Financial Results. Based on the current evaluation and available information,
the Holding Company does not expect any material impact at this stage. Accordingly, no
significant adjustments have been recognized in the Consolidated Financial Results. The Holding
Company will continue to monitor developments, including the finalization of Central and State
Rules and related clarifications, and will recognize the impact, if any, in the period in which such
changes become effective.

Our opinion is not modified in respect of this matter.

b) We draw attention to Note 10 to the accompanying financial statements relating to the utilization
of proceeds raised through the Initial Public Offering (“IPO™) completed by the Holding
Company in February 2025. The Holding Company had raised aggregate proceeds of Z105.84
crores through issuance 0f 63,00,000 equity shares. As stated in the said note, the unutilized IPO
proceeds amounting to Z30.76 crores as at 31st March 2025, as certified by the Monitoring
Agency, CARE Ratings Limited, have been fully utilized during the quarter ended 30th June
2025 towards the objects of the issue. The aforesaid utilization is stated to be in accordance with
the monitoring agency report and the certification issued by the previous statutory auditor of the
Holding Company.

Our opinion is not modified in respect of this matter.

c) We draw attention to Note 5 to the Standalone Financial Results relating to recognition of gratuity
liability in accordance with AS 15, Employee Benefits. During the year, the Holding Company
has recognized gratuity liability based on actuarial valuation, including the impact relating to
earlier periods, the accounting treatment and disclosures whereof have been appropriately
described in the aforesaid note. The matter had also been referred to in the reports issued by the
predecessor auditor for earlier periods. .

Our opinion is not modified in respect of this matter.

d) We draw attention to Note 11 to the Consolidated Financial Results which states that contingent
liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee issued by the
Company in compliance with the service level agreement executed with its client. These
Performance Bank Guarantees are issued by the Scheduled Commercial Bank against the
collateral as per the sanction letter. The Management has not received any intimation or has not
come across scenarios that may trigger the invocation of Performance Bank Guarantee and
expects that no provisions to be created towards that liability.

Our Opinion is not modified in respect of this matter.

e) The consolidated financial statement includes the audited financial statements of its subsidiaries,
whose financial statements reflected total assets (before consolidation adjustments) of ¥ 88.62
Lakhs as at 31st March 2026, total revenues (before consolidation adjustments) of ¥ 355.43
Lakhs, total net profit after tax (before consolidation adjustments) of ¥ 5.69 crore, which have
been audited by their respective auditors. The independent auditor’s reports on financial
statements of these entities have been furnished to us by the management.

Our Opinion on the consolidated annual financial statements, in so far as it relates to the amounts
and disclosures included in respect of these entities, is based solely on the reports of such auditors
and the procedures performed by them.
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Our Opinion on the consolidated annual financial results is not modified in respect of the above
matters with respect to our reliance on the work done and the reports of the other auditors.

5. Responsibilities of Management and those charged with Governance for Consolidated Annual

Financial Results

This Statement, which includes the Consolidated Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Consolidated
Financial Results for the year ended March 3152026, has been compiled from the related audited
Consolidated financial statements. This responsibility includes the preparation and presentation of
the Consolidated Financial Results for the year ended March 31,2026 that give a true and fair view
of the Net Profit and other financial information in accordance with the recognition and measurement
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Holding Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Consolidated Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error. In preparing the Consolidated Financial Results, the Board of Directors
are responsible for assessing the Holding Company's ability, to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Holding Company or to cease
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible
for overseeing the financial reporting process of the Company.

. Auditor's Responsibilities

Audit of the Consolidated Financial Results for the year ended March 31%, 2026

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results
for the year ended March 31%, 2026 as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of this Consolidated Financial

Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit we also: -

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
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¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the Board of Directors.

¢ Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors
in terms of the requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, 'based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Holding
Company to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modify our opinion.

e Evaluate the overall presentation, structure and content of the Annual Consolidated Financial
Results, including the disclosures, and whether the Annual Consolidated Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial
Results of the Holding Company to express an opinion on the Annual Consolidated Financial
Results.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in

(i) planning the scope of our audit work and in evaluating the results of our work; and

(ii) to evaluate the effect of any identified misstatements in the Annual Consolidated Financial
Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the Audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

7. Other Matters
We draw attention to: -

1. The Statement includes the Consolidated financial results for the year ended 31st March, 2026,
being the balancing figure between the audited figures in respect of the full financial year ended
31st March, 2026 and the published year-to-date figures up to the year ended 30th September,
2025, which were subjected to limited review by the predecessor auditor, whose limited review
report has been furnished to us and relied upon by us for the purpose of oura
in accordance with the requirements of the Listing Regulations.
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2. We draw attention to the fact that the corresponding financial results for the half year ended 30th
September, 2025 and the financial statements/results for the year ended 31st March, 2025, prepared
in accordance with the recognition and measurement principles laid down in the applicable
Accounting Standards, were subjected to limited review and audit respectively by the predecessor
auditor, who expressed an unmodified conclusion/opinion thereon vide reports dated 28th May,
2025. Our opinion is not modified in respect of this matter.

3. We draw attention to Note 7 to the financial statements regarding certain
regrouping/reclassification of comparative figures, including separate presentation of driver-
related salary expenses under Operating Expenses and reclassification of unbilled debtors from
Trade Receivables to Other Current Assets, to align with the current year presentation and
disclosures.

For A HP N and Associates
Charte Accounta

Partner

M.No.: 091938

Place: New Delhi

Dated: 27-05-2026

UDIN: 2 6041438 WP w NG SR3Y
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TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICT5294N

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITES

3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA.

(X in Lakhs, unless otherwise stated)

For the Year Ended as at

Particulars 31.03.2026 31.03.2025
(Audited) (Audited)
A EQUITY AND LIABILITIES
1 Shareholders’ Funds
(a) Share Capital T 2389282 2,389.28
(b) Reserves and Surplus % 16,937.04 | 2 14,933.99
2 Non-Current Liabilities
(a) Long-Term Borrowings Z 9.602.05 % 8,655.84
(b) Deferred Tax Liabilities (net) Z -
(c) Other Long Term Liabilities
(d) Long Term Provisions & 12657 2 z
3 Current liabilities
(a) Short Term Borrowings 4 12420.26 | T 7.264.00
(b) Trade Payables
(A) total outstanding dues of micro enterprises and small enterprises
(B) total outstanding ducs of Creditors other than micro enterprises and small Z 1.031.64| T 729.27
(¢) Other Current Liabilities S 1340.70 | 599.47
(d) Short-Term Provisions e 89529 (% 1,434.65
TOTAL 44,742.83 36,006.51
B ASSETS
1 Non-Current Assets
(@) (i) Property, Plant and Equipment 3 19,022.93 | % 15,300.84
(ii) Intangible Assets
(iii) Capital Work in Progress Z 1,923.17 | % 2,023.82
(iv) Intangible Assets under Development
(b) Non-Current Investments 4 2963.80| 2 1,745.00
(c) Deferred Tax Assets E4 146.99 | 2 163.22
(d) Long Term Loans and Advances
(e) Other Non Current Assets Z 599.591 % 106.04
2 Current Assets
(a) Current Investments g - 4 -
(b) Inventories z 91396( % 24551
(¢) Trade Receivables Z 11,825.65| % 7,806.10
(d) Cash and Cash Equivalents 4 189349 2 4,191.75
(e) Short-Term Loans and Advances Z 50385 % 437.99
(f) Other Current Assets T 494941 | % 3,986.23
TOTAL| ¥ 44,742.83 | ¥ 36,006.51

For and on behalf of the Board of Directors of
Tejas Cargo Ipdia Limited

DIN: 03221817
Place: Faridabad
Date: 27th May 2026




TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICTS5294N
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA.
CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT
(T in Lakhs, unless otherwise stated)|

For the Half Year Period Ended For the Year Ended
icul 03, K A3,
Epiiznfara ;’JI :3 ;:1;5) 30.09.2025 | 31.03.2023 i: “::f::: ’;"j,tz:':]s
dub 1}
{Cmans] (Unaudited) | (Unaudited) v (A
I Revenue from Operations T 32,71078 [ T 30,161.10| % 2486857| % 62,871.89 | T 50,129.30
I Other Income 4 33939 (2 439032 44593 (2 77842 % 69437
LI  Total Income (I+1I) L 4 33,050.17 |2 30,600.14 | T 2531450 | T 63,650.31 | ¥ 50,823.67
IV Expenses
(a)Change in Inventories 4 -192.13 (% - |z - z -192.13 | ¥ -
(b)Purchase of Stock In Trade £ 61231 |% - k4 - £4 61231 % -
(c) Operating Expenses T 2393409 | T 2444368 [T 18252652 4837778 | T 38,128.76
(d) Employee Benefits Expenses T 1,068.07 | ¥ 93020 | 2 80984 | T 1,99827 [ 1,431.29
(&) Finanee Costs T 997572 Tz z 891.77| % 1,708.78 | T 1,693.89
(f) Depreciation and Ameortisation Expenses L4 480796 |T 238273 3,51531|¢ 7,190.69 | ¥ 6,100.74
{g) Other Expenses 4 68596 | % 44812 | 439.51 |2 113407 | % 894.91
Tatal Expenses g 31,913.82 [T 28,915.94 [T 23.909.07 | ¥ 60,829.77 | ¥ 48,249.59
v Profit before Exceptional and Extraordinary Item and Tax T 1,13635 [T 1,684.19|F 140543 (% 282054 | T 2,574.08
VI Exceptional Items
VII  Profit before Extraordinary Item and Tax T LI3635| T 168419|T7 140543 | % 282054 | T 2,574.08
VIII  Extraordinary Items
IX  Profit before Tax T 113635 [T 1.684.19|F 140543 | % 282054 | T 2,574.08
X Tax Expense:
(a) Current Tax Expense 4 30389 % 404.26 | T 426312 TO8.15| % 841.23
(b) Deterred Tax T 34213 1965 |2 -5998 T 1623 | X =180.75
( €) Income Tax for Earlier Years * 513 - 2 - |2 ne -
XI  Profit/ (Lass) for the Period from Continuing Operations T 832751T 1,260.28 [T 1,039.10 | % 209303 | T 1,913.60
XII  Profit / (Loss) from Discontinuing Operations
XIII  Tax from Discontinuing Operations
XIV  Profit/ (Loss) from Discontinuing Operations
XV Profit/(Loss) for the Period 4 832.751% 1,260.28 | ¥ 1,039.10 (% 2,093.03 [® 1,913.60
XVI  Earning per Equity Share:
(1) Basic Earnings per Share of Face Value 210 each (in T) z 349 F 527|% 5.66|% 876 | % 10.50
(2) Diluted Earnings per Share of Face Value 10 each (in %) T 34912 527 ¢ 566 | T 876 T 10.50

For and on behalf of the Board of Directors of
Tejas Cargo India Limited

Chander Bindal
Chairman & Managing
DIN: 03221817

Place: Faridabad
Date: 27th May 2026




TEJAS CARGO INDIA LIMITED
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED)
CIN: L60230HR2021PLC094052 PAN: AAICT5294N

CONSOLIDATED STATEMENT OF CONSOLIDATED CASH FLOW

3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA.

(¥ in Lakhs, unless otherwise stated)

For the Year Ended
PARTICULARS 31.03.2026 31.03.2025
(Audited) {Audited)
Cash Fiows from Operating Activities
Profit before Tax 2,820.54 2,574.08
Adjustments for:
Depreciation 7,190.69 6,100,74
Deferred Tax 16.23 (180.75)
Finance Costs 1,708.78 1,693.89
Tax of Previous year 3.13 -
{Profit)/Loss from Sale of PPE 83.78 -
Provision for Bad and Doubtful Debt 34.27 -
Provision for Gratuity 36.60 -
Provision for Labour Welfare Fund 5.18 -
Operating Profit before Working Capital Changes 11,899.20 10,187.96
Changes in Working Capital:
(Increase)/Decrease in Inventories (668.45) (150.03)
(Increase)/Decrease in Trade receivables (4,019.55) (2,622.45)
(Increase)/Decrease in Other Current Assets (963.18) (992.39)
Increasef(Decrease) in Trade Payables 302.37 113.81
(Increase)/Decrease in Short Term Loans and Advances (65.86) (277.91)
Increase/(Decrease) in Other Current Liabilities 741.23 (158.41)
Increase/(Decrease) in Short Term Provisions (581.94) 906.55
Cash Generated from Operations 6,643.82 7,007.13
Less: Decrease in Current Liabilities:
Income Tax Paid during the year 727.50 660.48
Net Cash from Ogeratigg Activities 5916.32 6.346.65
Cash Flows from Investing Activities
(Increase)/Decrease in Other Non-Current Assets (493.55) (26.01)
Sale of Fixed Assets 214.51 -
Purchase of Motor Vehicles (11,191.69) (9,011.35)
(Increase)/Decrease in Capital Work in Progress (Motor Vehicles) 100.65 (2,023.82)
Purchase of Laptop and Smartphones (11.41) (20.89)
Purchase of Office Equipments (6.03) (6.09)
Purchase of Servers and Networks (0.10) (6.30)
Purchase of Furniture and Fixtures (1.84) (1.10)
(Increase)/Decreass in Investments (1,218.80) 145,00
Net Cash from ]nvesﬁg Activities (12,608.26) (10.950£l
Cash Flows from Financing Activities
Increase/(Decrease) in Share Capital - 2.364.85
Increase/(Decrease) in Securities Premium Reserves - 7.500.12
Increase/(Decrease) m Long Term Liabilities - -
Increase/(Decrease) in Short Term Borrowings 5,156.26 (861.32)
Finance Costs (1.708.78) (1,693.89)
Increase/(Decrease) in Long Term Borrowings 946.21 645.25
Net Cash from Financing Activities 4.393.69 7.955.01 |
NET INCREASE/(DECREASE) IN CASH (2,298.25) 3.350.59
CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR 4,191.74 841.15
CASH & CASH EQUIVALENT AT THE END OF YEAR 1.893.49 4,191.74

For and on beha
Tejas Cargo Indja

TEJAS CAR(

Chander Bindal

Chairman & Managing Director
DIN: 03221817

Place: Faridabad

Date: 27th May 2026

of, the Board of Directors of




1. The financial results were reviewed by the Audit Committee and subsequently approved
by the Board of Directors at their respective meetings held on May 27, 2026. These results
have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The Statutory Auditors have conducted an
audit of the financial results of the Company for the financial year ended March 31, 2026.

2. The Company is listed on the SME Platform and is therefore exempt from mandatory
adoption of Indian Accounting Standards (Ind AS) as per MCA Notification dated February
16, 2015. Accordingly, these financial results have been prepared in accordance with the
Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006
(IGAAP).

3. The Company operates in a single business segment, i.e., Logistics. Accordingly, segment
reporting under Accounting Standard 17 (Segment Reporting) is not applicable.

4. On November 21, 2025, the Government of India notified the four Labour Codes - the
Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security,
2020, and the Occupational Safety, Health and Working Conditions Code, 2020,
consolidating 29 existing labour laws. The Ministry of Labour & Employment published
draft Central Rules and FAQs to enable assessment of the financial impact due to
changes in regulations. The Company has complied with all applicable laws, rules and
regulations including the Companies Act, 2013, applicable taxation laws, transportation
laws and applicable provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

5. Al Liabilities, including provisions for expenses and provisions for statutory dues
including provision for gratuity, provision for Labour Welfare Fund, EPF, ESIC, etc. have
been properly recorded and no material liabilities have been omitted. The provision for
gratuity for prior years have been adjusted to the free reserves and surplus of the
Company and accordingly disclosed the impact in the financial statements.

6. The figures for the half year ended March 31, 2026, are the balancing figures between the
audited results for the full financial year ended March 31, 2026, and the unaudited half-
yearly results for the sixmonths ended September 30, 2025.

7. The figures of the previous period have been regrouped / reclassified, wherever
necessary, to conform to the current period's classification and presentation. In
particular:

{a) Salaries paid to drivers, forming a significant portion of the Company's operating
expenses, have been classified as a separate line item — "Driver Salary" —under
Operating Expenses in the current financial year. The previous period figures have been
regrouped accordingly to make them comparable.

(b) Unbilled debtors, previously forming part of Trade Receivables, have been reclassified
and disclosed under Other Current Assets in the current financial year. The previous
period figures have been regrouped to conform to this presentation.
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10.

11.

12.

The above regrouping / reclassification does not have any impact on the profit for the
current or previous period, nor on the net worth of the Company as at the respective
Balance Sheet dates.

Earnings Per Share (EPS): EPS for the financial year 2025-26 has been calculated based
on the weighted average number of equity shares outstanding during the year. The EPS for
the halfyear is not annualised.

The audited Financial Results of the Company are available on the Company's website
i.e. www.tcipl.in and also on the website of NSE Limited, www.nseindia.com, where the
Equity Shares of the Company are listed.

The Company had raised aggregate proceeds of 105.84 crores through issuance of
63,00,000 equity shares. The unutilized IPO proceeds amounting to 30.76 crores as at
31st March 2025, as certified by the Monitoring Agency, CARE Ratings Limited, have been
fully utilized during the quarter ended 30th June 2025 towards the objects of the issue.
The aforesaid utilization is stated to be in accordance with the monitoring agency report
and the certification issued by the previous statutory auditor of the Company.

The contingent liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee
issued by the Company in compliance with the service level agreement executed with its
client. These Performance Bank Guarantees are issued by the Scheduled Commercial
Bank against the collateral as per the sanction letter. The Management has not received
any- intimation or has not come across scenarios that may trigger the invocation of
Performance Bank Guarantee and expects that no provisions to be created towards that
liability.

The Statement includes the consolidated financial results for the half year ended 31st
March, 2026, being the balancing figure between the audited figures for the full financial
year ended 31st March, 2026 and the published year-to-date figures for the half year
ended 30th September, 2025. The figures for the half year ended 30th September, 2025
were subjected to limited review by the predecessor auditor. The limited review report
issued by the predecessor auditor has been duly furnished to the current statutory auditor
and has been relied upon by them for the purpose of their audit of this Statement, in
accordance with the requirements of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.




