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Dated: July 01, 2026 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G-Block, 

Bandra Kurla Complex, 

Bandra (E), Mumbai-400051 

Subject: Clarification on Query raised under Result Adequacy Accuracy Module, SCRIP 

SYMBOL: TEJASCARGO, ISIN: INE17WC01013 

Ref: Qutcome of Board Meeting dated May 27, 2026 and Financial Results submitted on 
May 28, 2026 

Dear Ma’am/Sir(s), 

With reference to your email regarding the Outcome of Board Meeting and Financial Results 

submitted by Tejas Cargo India Limited on May 28, 2026, we wish to submit the following 

clarification. 

Due to an inadvertent formatting/typographical oversight while generating the PDF, the 
comparative figures relating to the Consolidated Earnings Per Share (EPS) were not reflected in 

the Consolidated Statement of Profit and Loss forming part of the Financial Results uploaded on 

NEAPS. 

The omission is purely inadvertentand does not affect the financial results approved by the Board 

of Directors nor any other financial information disclosed therein. 

Accordingly, we are submitting the revised Financial Results incorporating the complete 
Consolidated EPS disclosure in the prescribed format. 

We regret the inadvertent omission and request you to kindly take the revised submission on 

record. 

Thanking you. 

Yours faithfully, 

For Tejas Cargo India Limited 
(Formerly known as Tejas Cargo India Private Limited) 

ABHISH 
K LUNIA 

Abhishek Lu 

Chief Financial Officer 

+91129-4144812 contact@tcipl.in https://www.tciplL.in
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Independent Auditor’s Report on the Standalone Year to Date audited Results for the year 
ended March 2026 of India Limited Pursuant to Regulation 33 of Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors 

Ms Tejas Cargo India Limited 

(Formerly known as M/s Tejas Cargo India Private Limited) 

1. Opinion 

We have audited the accompanying Statement of Standalone Financial Results of M/s Tejas Cargo 
India Limited (Formerly known as M/s Tejas Cargo India Private Limited) (the "Company") for the 
year ended 31 March, 2026 (the "Statement") attached herewith, being submitted by the company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
statement: 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations 
and Disclosure Requirements) Regulations,2015, as amended: and 

(ii)gives a true and fair view in conformity with the applicable Accounting Standards and accounting 
principle generally accepted in India, of the standalone net profit after tax and other financial 
information of the company for the Half Year and year ended 31 March, 2026. 

2. Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are further 
described in paragraph (a) of Auditor's Responsibilities section below. We are independent of the 
Company in accordance with the Code of ethics issued by the Institute of Chartered Accountants of 
India (“the ICAI”) together with the ethical requirements that are relevant to our audit of the 
Standalone Financial results for the year ended March 31% , 2026 under the provisions of the Act and 
the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our unmodified audit opinion. 

3. Emphasis of Matter 

a) We draw attention to Note No. 4 of statement in respect of recently enacted labour codes, On 
November 21, 2025, the Government of India notified the four Labour Codes consolidating 29 

existing labour laws. The Ministry of Labour & Employment published draft Central Rules and 
FAQs to enable assessment of the financial impact due to changes in regulations. The Company 
has performed a preliminary assessment of the potential impact of the Labour Codes on its 
Standalone Financial Results. Based on the current evaluation and available information, the 

Company does not expect any material impact at this stage. Accordingly, no significa 
adjustments have been recognized in the Standalone Financial Results. 
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The Company will continue to monitor developments, including the finalization of Central and 
State Rules and related clarifications, and will recognize the impact, if any, in the period in which 
such changes become effective. 
Qur opinion is not modified in respect of this matter. 

b) We draw attention to Note 10 of the Standalone Financial Results relating to the utilization of 
proceeds raised through the Initial Public Offering (“IPO”) completed by the Company in 
February 2025. The Company had raised aggregate proceeds of ¥105.84 crores through issuance 
0f 63,00,000 equity shares. As stated in the said note, the unutilized IPO proceeds amounting to 
%30.76 crores as at 31st March 2025, as certified by the Monitoring Agency, CARE Ratings 
Limited, have been fully utilized during the quarter ended 30th June 2025 towards the objects of 
the issue. The aforesaid utilization is stated to be in accordance with the monitoring agency report 
and the certification issued by the previous statutory auditor of the Company. 
Qur opinion is not modified in respect of this matter. 

c) Wedraw attention to Note 5 to the Standalone Financial Results relating to recognition of gratuity 
liability in accordance with AS 15, Employee Benefits. During the year, the Company has 
recognized gratuity liability based on actuarial valuation, including the impact relating to earlier 
periods, the accounting treatment and disclosures whereof have been appropriately described in 
the aforesaid note. The matter had also been referred to in the reports issued by the predecessor 
auditor for earlier periods. 

Our opinion is not modified in respect of this matter. 

d) We draw attention to Note 11 of the Standalone Financial Results which states that contingent 
liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee issued by the 
Company in compliance with the service level agreement executed with its client. These 
Performance Bank Guarantees arc issued by the Scheduled Commercial Bank against the 
collateral as per the sanction letter. The Management has not received any intimation or has not 
come across scenarios that may trigger the invocation of Performance Bank Guarantee and 
expects that no provisions to be created towards that liability. 
Our Opinion is not modified in respect of this matter. 

4. Responsibilities of Management and those charged with Governance for Standalone Financial 
Results 
This Statement, which includes the Standalone Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Standalone 
Financial Results for the year ended March 31%2026, has been compiled from the related audited 
standalone financial statements. This responsibility includes the preparation and presentation of the 
Standalone Financial Results for the year ended March 31% ,2026 that give a true and fair view of 
the Net Profit and other financial information in accordance with the recognition and measurement 
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of . 
adequate internal financial controls that were operating effectively for ensuring the accuracy andf" 2 
completeness of the accounting records, relevant to the preparation and presentation o £/t 

AL 
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Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. In preparing the Standalone Financial Results, the Board of Directors 

are responsible for assessing the Company's ability, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic altemative but to do so. The Board of Directors are also responsible for overseeing the 
financial reporting process of the Company. 

5. Auditor's Responsibilities 

Audit of the Standalone Financial Results for the year ended March 31%, 2026 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31%, 2026 as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit we also: - 

o Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

¢ Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, 'based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. 

¢ Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 
¢ Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 

of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reason 
knowledgeable user of the Annual Standalone Financial Results may be influenced/ 
consider quantitative materiality and qualitative factors in 
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(i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii)) to evaluate the effect of any identified misstatements in the Annual Standalone Financial 
Results 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the Audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

6.  Other Matters 
We draw attention to: - 

1. The Statement includes the standalone financial results for the year ended 3 1st March, 2026, being 
the balancing figure between the audited figures in respect of the full financial year ended 31st 
March, 2026 and the published year-to-date figures up to the year ended 30th September, 2025, 
which were subjected to limited review by the predecessor auditor, whose limited review report 
has been furnished to us and relied upon by us for the purpose of our audit of the Statement in 
accordance with the requirements of the Listing Regulations. 

2. We draw attention to Note 12 of the Standalone Financial Result that the corresponding Standalone 
Financial Results for the half year ended 30th September, 2025 and the Standalone Financial 
Results for the year ended 31st March, 2025, prepared in accordance with the recognition and 
measurement principles laid down in the applicable Accounting Standards, were subjected to 
limited review and audit respectively by the predecessor auditor, who expressed an unmodified 
conclusion/opinion thereon vide reports dated 28th May, 2025.0ur opinion is not modified in 
respect of this matter. 

w
 

- We draw attention to Note 7 to the financial statements regarding certain 
regrouping/reclassification of comparative figures, including separate presentation of driver-related 
salary expenses under Operating Expenses and reclassification of unbilled debtors from Trade 
Receivables to Other Current Assets, to align with the current year presentation and disclosures. 

For A HP N and Associates 

FCA Navd& 
Partner 
M.No.: 091938 

Place: New Delhi 
Dated: 27-05-2026 

UDIN: 26691438 i x 2V A L4 
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TEJAS CARGO.INDIA LIMITED. 

(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) 

CIN: L60230HR2021PLC094052 PAN: AATCT5294N 

3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

STANDALONE STATEMENT OF ASSETS & LIABILITIES 

(R in Lakhs, unless otherwise stated) 

For the Year Ended as at 
Particulars 31.03.2026 31.03.2025 

(Audited) (Audited) 
A EQUITY AND LIABILITIES 

1 Shareholders’ Funds 
(a) Share Capital g 2.389.28 | % 2,389.28 
(b) Reserves and Surplus 2 16,930.00 | 2 1493234 

2 Non-Current Liabilities 
(a) Long-Term Borrowings 2 9,602.05 | % 8,655.84 
(b) Deferred Tax Liabilities (net) z - 
(c) Other Long Term Liabilities 
(d) Long Term Provisions z 12657 |3 - 

3 Current liabilities 
(a) Short Term Borrowings g 12,420.26 (% 7,264.00 
(b) Trade Payables 

(A) total outstanding dues of micro enterprises and small enterprises 
(B) total outstanding dues of Creditors other than micro enterprises and small z 1.031.64 | % 72927 

(c) Other Current Liabilities z 134136 | 2 599.47 
(d) Short-Term Provisions L 89136 | X 1,431.12 

TOTAL| 44,732.52 36,001.32 
B ASSETS 

1 Non-Current Assets 
(@ (i) Property, Plant and Equipment z 19,02293 | 2 15,300.84 

ii) Intangible Assets 
iii) Capital Work in Progress T 1923177 2,023.82 

(iv) Intangible Assets under Development 
(b) Non-Current Investments z 2,973.80 | % 1,755.00 
(c) Deferred Tax Assets b4 146.99 | % 163.22 
(d) Long Term Loans and Advances 
(¢) Other Non Current Assets % 59459 | % 106.04 

2 Current Assets 
(a) Current Investments z « |% 2 
(b) Inventories z 913.96 | X 245.51 
(¢) Trade Receivables z 11,849.74 | % 7,798.83 
(d) Cash and Cash Equivalents T 1,876.84 | % 4,183.84 
(¢) Short-Term Loans and Advances £ 503.85 | € 437.99 
(f) Other Current Assets 2 4,926.66 | T 3,986.23 

TOTAL[ 44,732.52 [ 36,001.32 

For and on behalf of the Board of Directors of 
Tejas Cargo India Limited 

TEJAS CA IN IMITED 

Y 

IRECTOR 

Chander Bindal 
Chairman & Managing Director 
DIN: 03221817 

Place: Faridabad 

Date: 27th May 2026 



TEJAS CARGO INDIA LIMITED. 
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) 

CIN: L60230HR2021PLC094052 PAN: AAICTS294N 
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

STANDALONE STATEMENT OF PROFIT AND LOSS ACCOUNT 
@ in Lakhs, unless otherwise stated) 

For the Half Year Period Ended For the Year Ended 
FRticutar 31032026 | 30.092025 | 31032025 | 31.03.2026 31032025 

(Unaudited) (Unaudited) | (Unaudited) (Audited) (Audited) 

I Revenue from Operations T 32683.82| % 3014870 | T 24858692 @82s3]T 5011530 

I Other Income T 3oz 430033 44593)% 71815 | 69437 

I Total Income (I+1T) T 3302294 (T 3058774 | T 2530462 |3 6,61068|F 5080967 

IV Expenses 
(a)Change in Inventorics T ans|t - |z - |% 192,13 2 - 
(b)Purchase of Sock In Trade T ela3z - |z - e 612312 s 
(c) Operating Expenses z 2392191 2444368 | T 1825265|% 43365.60 | T 38,128.76 

(& Employee Beacfits Expenses T 105606|%  92447(% 500992 198053 | ¢ 142039 
(¢) Finance Costs 3 T ou2fr s77|% 170876 | T 1.693.89 
() Depreciation and Amortisation Expenses z T 23273 [T 351531 7,190.69| T 610074 
(g) Other Expenses g L 4 448.12 [ ¥ 43927 (% 1,131.58 | ¥ 893.91 

Total Expenses T 31887.13 | 2891021 |2 2389998 | 0797343 48237.69 

v Profit before Exceptional and Extraordinary Item and Tax R 113581 | ¥ 1,677.53 R 1,404.64 | X 281334 | % 2,571.98 

VI Exceptional Items 

VI Profit beforc Extraordinary Item and Tax T 1135812 167753 |2 1404642 281334 2 257198 

VHI  Extraordinary Items 

IX . Profit before Tax T 13s81|R 167753 |2 140464 (% 281334| 2 257198 

X TaxExpense: 
(a) Current Tax Expense z T amss|T 46012 70634 | T 84070 
(b) Deferred Tax z T 196s|T -5998( 1623 18075 
() Income Tax for Earlier Years z B B 33|z - 

XI Profit/ (Loss) for the Period from Continuing Operations z 83235 (T 125529 103851 (% 2087.64 | 191203 
XII  Profit/ (Los) from Discontinuing Operations 
XIT  Tax from Discontinuing Operations 
XIV  Profit/ (Loss) from Discontinuing Operations 

XV Profit/(Loss) for the Period T m23s|T o1ass29lT 103851(% 2,087.64| 191203 

XVI  Earning per Equity Share: 
(1) Basic Earnings per Sharc of Face Value 210 each (in © 2 349|T  sa5( 5652 8742 1049 
(2) Diluted Earnings per Share of Face Value 210 each (in 3 z saglz  sas|z ses|x 874]2 1049 

For and on behalf of the Board of Directors of 
Tejas Cargo India Limited 

TEJAS CARGO\NRJALIMITED 

DIRECTOR 

Chander Bindal 

Chairman & Managing Director 
DIN: 03221817 
Place: Faridabad 

Date: 27th May 2026 



e TEJASCARGOINDIA LIMITED 
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) 

CIN: L60230HR2021PLC094052 PAN: AAICTS294N 
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

STANDALONE STATEMENT OF CASH FLOW 
R in Lakhs, unless otherwise stated) 

For the Year Ended 
PARTICULARS 31.03.2026 31032025 

(Audited) (Audited) 
[Cash Flows from Operating Activities 
Profit before Tax 281334 2,571.98 
(Adjustments for: 

Depreciation 7,190.69 6,100.74 
Deferred Tax 1623 (180.75) 
Finance Costs 1,708.76 1,693.89 
Tax of Previous year 313 - 
(Profit)Loss from Sale of PPE 8378 - 
Provision for Bad and Doubtful Debt 3427 - 
Provision for Gratuity 36.60 - 
Provision for Labour Welfare Fund 518 

(Operating Profit before Working Capital Changes 11,891.98 10,185.86 

|Changes in Working Capital: 
(Increase)/Decrease in Tnventories (668.45) (150.03) 
(Increase)/Decrease in Trade receivables (4,05091) (2,615.68) 
(Tncrease)/Decrease in Other Current Assets (99239) 
ncrezsel/(Decrease) in Trade Payables 11381 
(Increase)/Decrease in Short Temn Loans and Advances (65.86)| @71.91) 
Increase/(Decrease) in Other Current Liabilities 74189 (158.45) 
Increase/(Decrease) in Short Temn Provisions (58234) 903.25 

Cash Generated from Operations 6,628.25 7.008.46 

Less: Decrease in Current Liabilities: 
Income Tax Paid during the year 72570 659.95 
Net Cash from Operating Activities 5.902.55 634851 

Cash Flows from Investing Activities 
(Increase)/Decrease in Other Non-Current Assets (488.55) (26.01) 
Sale of Fixed Asseis 21451 - 
[Purchase of Motor Vehicles (11,191.69) 9.011.35) 
(Increase)/Decrease in Capital Work in Progress (Motor Vehicles) 100.65 (2,023.82) 
Purchase of Laptop and Smartplones e (20.89) 
Purchase of Office Equipments (6.03) 6.09) 
Purchase of Servers and Networks (0.10) (6.30) 
Purchase of Fumiture and Fixtures (1.89) (110) 
(Increase)/Decrease in Investments. (1.218.80) 145.00 

[ Net Cash from Investing Activities (12.603.26) (10.950.56)] 

|Cash Flows from Financing Activities 
Increase/(Decrease) in Share Capital - 2,364.85 
Increase/(Decrease) in Securities Premium Reserves - 7.500.12 
Increase/(Decrease) in Long Term Liabilities - - 
Increase/(Decrease) in Short Temm Bormowings 5.156.26 (861.32) 
Finance Costs (1,708.76) (1,693.89) 
Increase/(Decrease) in Long Term Borrowings 94621 64525 

Net Cash from Financing Activities 439371 7.955.01 
[NET INCREASE/(DECREASE] IN CASH. (2.307.00) 3.352.96 
[CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR. 418384 83088 
CASH & CASH EQUIVALENT AT THE END OF YEAR 1.876.84 4,183.84 

Forand on behalf of the Board of Directors of 
Tejas Cargo In ted 

Chander Bindal 
Chairman & Managing Dircctor 
DIN: 03221817 
Place: Faridabad 
Date: 27th May 2026 



The financial results were reviewed by the Audit Committee and subsequently approved 

by the Board of Directors at their respective meetings held on May 27, 2026. These results 

have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The Statutory Auditors have conducted an 

audit of the financial results of the Company for the financial year ended March 31, 2026. 

The Company is listed on the SME Platform and is therefore exempt from mandatory 

adoption of Indian Accounting Standards (Ind AS) as per MCA Notification dated February 

16, 2015. Accordingly, these financial results have been prepared in accordance with the 

Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 

(IGAAP). 

The Company operates in a single business segment, i.e., Logistics. Accordingly, segment 

reporting under Accounting Standard 17 (Segment Reporting) is not applicable. 

On November 21, 2025, the Government of India notified the four Labour Codes — the 

Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 

2020, and the Occupational Safety, Health and Working Conditions Code, 2020, 

consolidating 29 existing labour laws. The Ministry of Labour & Employment published 

draft Central Rules and FAQs to enable assessment of the financial impact due to 

changes in regulations. The Company has complied with all applicable laws, rules and 

regulations including the Companies Act, 2013, applicable taxation laws, transportation 

laws and applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

All Liabilities, including provisions for expenses and provisions for statutory dues 

including provision for gratuity, provision for Labour Welfare Fund, EPF, ESIC, etc. have 

been properly recorded and no material liabilities have been omitted. The provision for 

gratuity for prior years have been adjusted to the free reserves and surplus of the 

Company and accordingly disclosed the impact in the financial statements. 

The figures for the half year ended March 31, 2026, are the balancing figures between the 

audited results for the full financial year ended March 31, 2026, and the unaudited half- 

yearly results for the six months ended September 30, 2025. 

The figures of the previous period have been regrouped / reclassified, wherever 

necessary, to conform to the current period's classification and presentation. In 

particular: 

(a) Salaries paid to drivers, forming a significant portion of the Company's operating 

expenses, have been classified as a separate line item — "Driver Salary" —under 

Operating Expenses in the current financial year. The previous period figures have been 

regrouped accordingly to make them comparable. 

(b) Unbilled debtors, previously forming part of Trade Receivables, have been reclassified 

and disclosed under Other Current Assets in the current financial year. The previous 

period figures have been regrouped to conform to this presentation. 



10. 

1. 

12. 

The above regrouping / reclassification does not have any impact on the profit for the 

current or previous period, nor on the net worth of the Company as at the respective 

Balance Sheet dates. 

Earnings Per Share (EPS): EPS for the financial year 2025-26 has been calculated based 

on the weighted average number of equity shares outstanding during the year. The EPS for 

the halfyear is not annualised. 

The audited Financial Results of the Company are available on the Company's website 

i.e. www.tciplin and also on the website of NSE Limited, www.nseindia.com, where the 

Equity Shares of the Company are listed. 

The Company had raised aggregate proceeds of I105.84 crores through issuance of 

63,00,000 equity shares. The unutilized IPO proceeds amounting to 330.76 crores as at 

31st March 2025, as certified by the Monitoring Agency, CARE Ratings Limited, have been 

fully utilized during the quarter ended 30th June 2025 towards the objects of the issue. 

The aforesaid utilization is stated to be in accordance with the monitoring agency report 

and the certification issued by the previous statutory auditor of the Company. 

The contingent liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee 

issued by the Company in compliance with the service level agreement executed with its 

client. These Performance Bank Guarantees are issued by the Scheduled Commercial 

Bank against the collateral as per the sanction letter. The Management has not received 

any intimation or has not come across scenarios that may trigger the invocation of 

Performance Bank Guarantee and expects that no provisions to be created towards that 

liability. 

The Statement includes the consolidated financial results for the half year ended 31st 

March, 2026, being the balancing figure between the audited figures for the full financial 

year ended 31st March, 2026 and the published year-to-date figures for the half year 

ended 30th September, 2025. The figures for the half year ended 30th September, 2025 

were subjected to limited review by the predecessor auditor. The limited review report 

issued by the predecessor auditor has been duly furnished to the current statutory auditor 

and has been relied upon by them for the purpose of their audit of this Statement, in 

accordance with the requirements of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

TEJAS CAR DI ITED 

IRECTOR 
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Independent Auditor’s Report on the Consolidated Year to Date audited Results for the year 
ended March 2026 of India Limited Pursuant to Regulation 33 of Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

To The Board of Directors 
Ms Tejas Cargo India Limited 

(Formerly known as M/s Tejas Cargo India Private Limited) 

1 Opinion 

‘We have audited the accompanying Statement of Consolidated Financial Results of Tejas Cargo India 
Limited (Formerly known as M/s Tejas Cargo India Private Limited) (the "Company") for the year 

ended 31 March, 2026 (the "Statement") attached herewith, being submitted by the Holding company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 

statement: 

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations 

and Disclosure Requirements) Regulations,2015, as amended; and 

(ii)gives a true and fair view in conformity with the applicable Accounting Standards and accounting 

principle generally accepted in India, of the Consolidated net profit after tax and other financial 
information of the Holding company for the year ended 31 March, 2026. 

2. Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 

are further described in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Holding Company in accordance with the Code of ethics issued by the Institute of Chartered 
Accountants of India (“the ICAI”) together with the ethical requirements that are relevant to our audit 
of the Consolidated Financial results for the year ended March 31, 2026 under the provisions of the 
Act and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 

by us is sufficient and appropriate to provide a basis for our unmodified audit opinion. 

3. The Statement includes the results of the following entitics: 
i. Parent Company: M/s Tejas Cargo India Limited (Formerly known as M/s Tejas Cargo India 

Private Limited) 
ii. Subsidiaries: M/s Tejas Carriers Solutions Private Limited 

4. Empbhasis of Matter 

a) We draw attention to Note No. 4 of statement in respect of recently enacted labour codes, On 
November 21, 2025, the Government of India notified the four Labour Codes consolidating 29 
existing labour laws. The Ministry of Labour & Employment publlshed draft Central Rules and 
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Company has performed a preliminary assessment of the potential impact of the Labour Codes 
on its Consolidated Financial Results. Based on the current evaluation and available information, 

the Holding Company does not expect any material impact at this stage. Accordingly, no 
significant adjustments have been recognized in the Consolidated Financial Results. The Holding 
Company will continue to monitor developments, including the finalization of Central and State 

Rules and related clarifications, and will recognize the impact, if any, in the period in which such 
changes become effective. 

Our opinion is not modified in respect of this matter. 

b) We draw attention to Note 10 to the accompanying financial statements relating to the utilization 

of proceeds raised through the Initial Public Offering (“IPO”) completed by the Holding 
Company in February 2025. The Holding Company had raised aggregate proceeds of Z105.84 
crores through issuance 0f 63,00,000 equity shares. As stated in the said note, the unutilized IPO 

proceeds amounting to %30.76 crores as at 31st March 2025, as certified by the Monitoring 

Agency, CARE Ratings Limited, have been fully utilized during the quarter ended 30th June 
2025 towards the objects of the issue. The aforesaid utilization is stated to be in accordance with 
the monitoring agency report and the certification issued by the previous statutory auditor of the 

Holding Company. 
Qur opinion is not modified in respect of this matter. 

c) We draw attention to Note 5 to the Standalone Financial Results relating to recognition of gratuity 
liability in accordance with AS 15, Employee Benefits. During the year, the Holding Company 
has recognized gratuity liability based on actuarial valuation, including the impact relating to 

earlier periods, the accounting treatment and disclosures whereof have been appropriately 
described in the aforesaid note. The matter had also been referred to in the reports issued by the 

predecessor auditor for earlier periods. . 
Our opinion is not modified in respect of this matter. 

d) We draw attention to Note 11 to the Consolidated Financial Results which states that contingent 

liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee issued by the 
Company in compliance with the service level agreement executed with its client. These 
Performance Bank Guarantees are issued by the Scheduled Commercial Bank against the 
collateral as per the sanction letter. The Management has not received any intimation or has not 
come across scenarios that may trigger the invocation of Performance Bank Guarantee and 
expects that no provisions to be created towards that liability. 
Our Opinion is not modified in respect of this matter. 

e) The consolidated financial statement includes the audited financial statements of its subsidiaries, 

whose financial statements reflected total assets (before consolidation adjustments) of Z 88.62 

Lakhs as at 31st March 2026, total revenues (before consolidation adjustments) of ¥ 355.43 
Lakhs, total net profit after tax (before consolidation adjustments) of ¥ 5.69 crore, which have 

been audited by their respective auditors. The independent auditor’s reports on financial 
statements of these entities have been furnished to us by the management. 

Our Opinion on the consolidated annual financial statements, in so far as it relates to the amounts 

and disclosures included in respect of these entities, is based solely on the reports of such auditors 

and the procedures performed by them. 
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Our Opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors. 

5. Responsibilities of Management and those charged with Governance for Consolidated Annual 
Financial Results 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Company's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31% 2026, has been compiled from the related audited 
Consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the year ended March 31,2026 that give a true and fair view 

of the Net Profit and other financial information in accordance with the recognition and measurement 
principles laid down in the Accounting Standards prescribed under Section 133 of the Act read with 

relevant rules issued there under and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 

safeguarding the assets of the Holding Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and the design, implementation and maintenance of 

adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 

Consolidated Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. In preparing the Consolidated Financial Results, the Board of Directors 
are responsible for assessing the Holding Company's ability, to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless the Board of Directors either intends to liquidate the Holding Company or to cease 
operations, or has no realistic alternative but to do so. The Board of Directors are also responsible 

for overseeing the financial reporting process of the Company. 

6. Auditor's Responsibilities 

Audit of the Consolidated Financial Results for the year ended March 31%, 2026 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31%, 2026 as a whole is free from material misstatement, whether due to 

fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 
Results. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional scepticism throughout the audit we also: - 

e Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

4 
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e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates made by the Board of Directors. 

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, 'based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Holding 

Company to continue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw attention in our auditor report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. 

o Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Annual Consolidated Financial 
Results of the Holding Company to express an opinion on the Annual Consolidated Financial 
Results. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a reasonably 

knowledgeable user of the Annual Consolidated Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in 

(i) planning the scope of our audit work and in evaluating the results of our work; and 

(ii) to evaluate the effect of any identified misstatements in the Annual Consolidated Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the Audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

7.  Other Matters 
We draw attention to: - 

1. The Statement includes the Consolidated financial results for the year ended 31st March, 2026, 

being the balancing figure between the audited figures in respect of the full financial year ended 

31st March, 2026 and the published year-to-date figures up to the year ended 30th September, 
2025, which were subjected to limited review by the predecessor auditor, whose limited review 

report has been furnished to us and relied upon by us for the purpose of our ay 

in accordance with the requirements of the Listing Regulations. 
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2. We draw attention to the fact that the corresponding financial results for the half year ended 30th 
September, 2025 and the financial statements/results for the year ended 31st March, 2025, prepared 

in accordance with the recognition and measurement principles laid down in the applicable 
Accounting Standards, were subjected to limited review and audit respectively by the predecessor 

auditor, who expressed an unmodified conclusion/opinion thereon vide reports dated 28th May, 
2025. Our opinion is not modified in respect of this matter. 

3. We draw attention to Note 7 to the financial statements regarding certain 
regrouping/reclassification of comparative figures, including separate presentation of driver- 
related salary expenses under Operating Expenses and reclassification of unbilled debtors from 
Trade Receivables to Other Current Assets, to align with the current year presentation and 
disclosures. 

For A HP N and Associates 

Charte 

Partner 

M.No.: 091938 
Place: New Delhi 
Dated: 27-05-2026 

UDIN: 2 6041438 NP o MG S3Y 
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TEJAS CARGO INDIA LIMITED 
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) 

CIN: L60230HR2021PLC094052 PAN: AAICT5294N 

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITES 

3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

(R in Lakhs, unless otherwise stated) 

For the Year Ended as at 

Particulars 31.03.2026 31.03.2025 

(Audited) (Audited) 
A EQUITY AND LIABILITIES 

1 Shareholders’ Funds 

(2) Share Capital z 238928 [ T 2,389.28 
(b) Reserves and Surplus g 16,937.04 | X 14,933.99 

2 Non-Current Liabilities 

(a) Long-Term Borrowings z 9,602.05 | % 8,655.84 

(b) Deferred Tax Liabilities (net) 4 & 
(c) Other Long Term Liabilities 

(d) Long Term Provisions z 126.57 | 2 - 
3 Current liabilities 

(a) Short Term Borrowings L1 12420.26 (X 7.264.00 

(b) Trade Payables 

(A) total outstanding dues of micro enterprises and small enterprises 

(B) total outstanding ducs of Creditors other than micro enterprises and small 4 1.031.64 | X 729.27 

(c) Other Current Liabilities g 1340.70 | 2 599.47 

(d) Short-Term Provisions 3 89529 | % 1,434.65 

TOTAL 44,742.83 36,006.51 

B ASSETS 

1 Non-Current Assets 

() (i) Property, Plant and Equipment z 19,022.93 | % 15,300.84 
(ii) Intangible Assets 
(iii) Capital Work in Progress T 1923172 2,023.82 
(iv) Intangible Assets under Development 

(b) Non-Current Investments z 296380 | 2 1,745.00 
(¢) Deferred Tax Assets ? 146.99 | X 163.22 

(d) Long Term Loans and Advances 
(e) Other Non Current Assets g 599.59 | % 106.04 

2 Current Assets 

() Current Investments g - g - 

(b) Inventories z 913.96 | 24551 

(c) Trade Receivables z 11,825.65| % 7,806.10 

(d) Cash and Cash Equivalents % 1,893.49 | 4,191.75 

(e) Short-Term Loans and Advances X 503.85| % 43799 

(f) Other Current Assets Z 494941 | X 3,986.23 

TOTAL(| % 44,742.83 | X 36,006.51 

For and on behalf of the Board of Directors of 

pdia Limited 

Chander Bindal X 
Chairman & Mandg 
DIN: 03221817 
Place: Faridabad 
Date: 27th May 2026 

DIRECTOR 
dg Director 



TEJAS CARGO INDIA LIMITED 
(Formerly kniown as TEJAS CARGO INDIA PRIVATE LIMITED) 

(CIN: L60230HR2021 PLC094052 PAN: AAICTS294N 
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 1213, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

CONSOLIDATED STATEMENT OF PROFIT AND LOSS ACCOUNT 
(@in Lakhs, unless otherwise stated)| 

For the Half Year Period Ended For the Year Ended 
Particulars 31032026 31033036 | 31052028 30092025 | 31.03.2025 - inaudi 7 udi udi Unandiced) | G raaitagy | (Audited) (Audited) 

I Revenue from Operations < 3271078 | 30160102 2486857| 7 as7s9[T 5012030 
I Other Incame 2 3932 awofr wse|r et 69437 
UL Total Income (1+11) < 33,0017 (2 3060014 [T 2531450 [¢  eaesod [T sosaser 
IV Expenses 

(@)Chane in Inventories < aepfe - e L fr sz - (b)Purchase of Stock In Trade < ei2atfz -z . [z a3z - (©) Operating Expenses < 293409 [ 2444368 [ 18252652 agymrsfT sizeve (d) Employee Benefits Expenses < 106807/%  93020(2 soome|zT  199827|T 143129 (2) Finance Costs < 9075712 7nar|r sL7(T L7087[T 169380 () Depreciation and Amortisation Expenses 2 4802962 2307133 351531t ez 600 (3) Other Expenses < e596|2 smi2|r wosi|T Lot 9491 
Total Expenses z 3191382 2891594 [ 2390907 [¢  G0s77[T 4824059 

V. Profit before Exceptional and Extraordinary Item and Tax N 113635 [T 168419 2 140543[T  2swsefz 257408 
VI Exceptionsl liems 

VIL Profi before Extraordinary Ttem and Tax < L1635 |3 Lesio|3 1405437 280s4[T 257408 
VI Extraordinary Ttems 

X Proft before Tax < L1635 (3 168419 (2 1d0sa3|T amosi[T a0 

Tax Expense: 
(@) Current Tax Espense < 303893 404263 aest|r 7osas|T 8123 (b) Deerred Tax z aalt 1ees|t sessfz 1623 18075 () Income Tex for Earlier Years y a3 R EE sz - 

X Profit/ (Loss) for the Period from Continuing Operations < 82752 126028 3 10300t 2%t 191360 I Profit/ (Loss) from Discontinuing Operations 
XII Tax from Discontinuing Operations 
XIV  Profit (Los) from Discontinuing Operations 

XV Profiv(Loss) for the Period 2 82753 1260287 10300(t  20803(3 191360 
XVI Earning per Equity Share: 

(1) Basic Earnings per Share of Face Value 210 each (in 3 < saafz  sa7fe st 8762 1050 (2) Dituted Earnings per Share of Face Value 210 each (in Q) < soofe  sule seslx 76| 1050 

For and on behalf of the Board of Directors of 
Tejas Cargo India Limited 

TEJAS CARG 

Chander Bindal 
Chairman & Managing Birector 
DIN: 03221817 
Place: Faridabad 
Date: 27th May 2026 



TEJAS CARGO INDIA LIMITED 
(Formerly known as TEJAS CARGO INDIA PRIVATE LIMITED) 

CIN: L60230HR2021PLC094052 PAN: AAICT5294N 
3RD FLOOR, TOWER B, VATIKA MINDSCAPE, 12/3, MATHURA ROAD, SECTOR 27D, NH-2, FARIDABAD 121003, HARYANA. 

CCONSOLIDATED STATEMENT OF CONSOLIDATED CASH FLOW 
@ in Lakhs, unless otherwise stated) 

Tejas Cargo Ind| 

Chander Bindal 
Chairman & Managing Director 
DIN: 03221817 
Place: Faridabad 
Date: 27th May 2026 

For the Year Ended 
PARTICULARS 31032026 31032025 

(Audited) (Audited) 
(Cash Flows from Operating Activities 
Profit before Tax 282054 2,574.08 
| Adjustments for: 

Depreciation 7,190.69 6,100.74 
Deferred Tax 1623 (180.75) 
Finance Costs 1,708.78 1,693.89 
Tax of Previous year 313 - 
(Profit)Loss from Sale of PPE 8378 - 
Provision for Bad and Doubiful Debt 3427 - 
Provision for Gratuity 36.60 - 
Provision for Labour Welfare Fund 518 - 

Operating Profit before Working Capital Changes 11,899.20 10,187.96 

(Changes in Working Capital: 
(Increase)/Decrease in Inventories (668.45) (150.03) 
(Increase)/Decrease in Trade receivables (4.019.55) (2,622.45) 
(Increase)/Decrease in Other Current Assets 963.18) (992.39) 
Increase/(Decreass) in Trade Payables 30237 11381 
(Increase)/Decrease in Short Temm Loans and Advances (65.86)| @7791)| 
Increase/(Decrease) in Other Current Liabilities 74123 (158.41)| 
Increase/(Decrease) in Short Term Provisions (581.94) 906.55 

Cash Generated from Operations 6.643.82 7,007.13 

Less: Decrease in Current Liabilities: 
Income Tax Paid during the year 72750 66048 
Net Cash from Operating Activities 91632 6.346.65 

Cash Flows from Investing Activities 
(Increase)/Decrease in Other Non-Current Assets (493.55) (26.01) 
Sale of Fixed Assets 21451 - 
Purchase of Motor Vehicles (11,191.69) ©9.011.35) 
(Increase)/Decrease in Capital Work in Progress (Motor Vehicles) 100.65 (2,023.82) 
Purchase of Laptop and Smartphones (11.41) (20.89) 
Purchase of Office Equipments (6.03)| (6.09) 
Purchase of Servers and Networks (0.10)| (630) 
Purchase of Furniture and Fixtures (1.84) (1.10) 
(increase)/Decreas: in Investments (1.218.80) 145.00 

Net Cash from Investing Activiies (12.608.26)| (10.950.56]] 

Cash Flows from Financing Activities 
Increase/(Decrease) in Share Capital - 2364.85 
Increase/(Decrease) in Securities Premium Reserves - 7,500.12 
Increase/(Decrease) in Long Tem Liabilities - - 
Increase/(Decrease) in Short Tem Borrowings 5.156.26 (861.32) 
Finance Costs (1.708.78) (1,693.89) 
Increase/(Decrease) in Long Term Borrowings 94621 64525 

Net Cash from Financing Activities 4.393.69 7.955.01 
NET INCREASE/(DECREASE) IN CASH (2.298.25) 335059 
| CASH & CASH EQUIVALENT AT THE BEGINNING OF YEAR 419174 84115 
|CASH & CASH EQUIVALENT AT THE END OF YEAR 1.893.49 419174 

For and on beh: the Board of Directors of 



Notes to Consolidated Financial Results: 

1. The financial results were reviewed by the Audit Committee and subsequently approved 

by the Board of Directors at their respective meetings held on May 27, 2026. These results 

have been prepared in accordance with Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015. The Statutory Auditors have conducted an 

audit of the financial results of the Company for the financial year ended March 31, 2026. 

2. The Company is listed on the SME Platform and is therefore exempt from mandatory 

adoption of Indian Accounting Standards (Ind AS) as per MCA Notification dated February 

16, 2015. Accordingly, these financial results have been prepared in accordance with the 

Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006 

(IGAAP). 

3. The Company operates in a single business segment, i.e., Logistics. Accordingly, segment 

reporting under Accounting Standard 17 (Segment Reporting) is not applicable. 

4. On November 21, 2025, the Government of India notified the four Labour Codes - the 

Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 

2020, and the Occupational Safety, Health and Working Conditions Code, 2020, 

consolidating 29 existing labour laws. The Ministry of Labour & Employment published 

draft Central Rules and FAQs to enable assessment of the financial impact due to 

changes in regulations. The Company has complied with all applicable laws, rules and 

regulations including the Companies Act, 2013, applicable taxation laws, transportation 

laws and applicable provisions of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

5. Al Liabilities, including provisions for expenses and provisions for statutory dues 

including provision for gratuity, provision for Labour Welfare Fund, EPF, ESIC, etc. have 

been properly recorded and no material liabilities have been omitted. The provision for 

gratuity for prior years have been adjusted to the free reserves and surplus of the 
Company and accordingly disclosed the impact in the financial statements. 

6. The figures for the half year ended March 31, 2026, are the balancing figures between the 

audited results for the full financial year ended March 31, 2026, and the unaudited half- 

yearly results for the sixmonths ended September 30, 2025. 

7. The figures of the previous period have been regrouped / reclassified, wherever 

necessary, to conform to the current period's classification and presentation. In 

particular: 

(a) Salaries paid to drivers, forming a significant portion of the Company's operating 

expenses, have been classified as a separate line item — "Driver Salary" —under 

Operating Expenses in the current financial year. The previous period figures have been 

regrouped accordingly to make them comparable. 

(b) Unbilled debtors, previously forming part of Trade Receivables, have been reclassified 

and disclosed under Other Current Assets in the current financial year. The previous 

period figures have been regrouped to conform to this presentation. 

TEJAS CARG 



10. 

11. 

12. 

The above regrouping / reclassification does not have any impact on the profit for the 

current or previous period, nor on the net worth of the Company as at the respective 
Balance Sheet dates. 

Earnings Per Share (EPS): EPS for the financial year 2025-26 has been calculated based 

on the weighted average number of equity shares outstanding during the year. The EPS for 

the halfyear is not annualised. 

The audited Financial Results of the Company are available on the Company's website 

i.e. www.tcipl.in and also on the website of NSE Limited, www.nseindia.com, where the 

Equity Shares of the Company are listed. 

The Company had raised aggregate proceeds of 3105.84 crores through issuance of 

63,00,000 equity shares. The unutilized IPO proceeds amounting to ¥30.76 crores as at 

31st March 2025, as certified by the Monitoring Agency, CARE Ratings Limited, have been 

fully utilized during the quarter ended 30th June 2025 towards the objects of the issue. 

The aforesaid utilization is stated to be in accordance with the monitoring agency report 

and the certification issued by the previous statutory auditor of the Company. 

The contingent liability of INR 1,100.45 Lakhs in the form of Performance Bank Guarantee 

issued by the Company in compliance with the service level agreement executed with its 

client. These Performance Bank Guarantees are issued by the Scheduled Commercial 

Bank against the collateral as per the sanction letter. The Management has not received 

any intimation or has not come across scenarios that may trigger the invocation of 

Performance Bank Guarantee and expects that no provisions to be created towards that 

liability. 

The Statement includes the consolidated financial results for the half year ended 31st 

March, 2026, being the balancing figure between the audited figures for the full financial 

year ended 31st March, 2026 and the published year-to-date figures for the half year 

ended 30th September, 2025. The figures for the half year ended 30th September, 2025 

were subjected to limited review by the predecessor auditor. The limited review report 

issued by the predecessor auditor has been duly furnished to the current statutory auditor 

and has been relied upon by them for the purpose of their audit of this Statement, in 

accordance with the requirements of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 


