
CA AJIT GYANCHAND JAIN 
Interim Resolution Professional, Teerth Gopicon Limited (In CIRP) 

204, Wall Street 1, Opp. Orient Club, Nr. Gujarat College, Ellisbridge, Ahmedabad 380006 

Registration No.: IBBI/IPA-001/IP-P00368/2017-18/10625 | Email: cirp.teerth@gmail.com | 

Contact: +91-9930127187 

Date: 05th September, 2026 

To, 

The Secretary 

Corporate Relations Department 
The National Stock Exchange of India Limited 

Exchange Plaza, Bandra-Kurla Complex, Bandra East, Mumbai -400051 
Symbol: TGL 

Subject: Disclosure under Regulation 30 of SEBI (LODR), Regulations, 2015 read with Schedule 
III - Intimation of Notice of the First meeting of the Committee of Creditors of M/s Teerth 
Gopicon Limited (Company undergoing Corporate Insolvency Resolution Process) 

Ref: Intimation for First meeting of Committee of Creditors in the matter of M/s. Teerth Gopicon 
Limited 

Dear Sir / Madam, 

Pursuant to the Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 

2015 (LODR) and in accordance with the requirements of sub-clause 16(g) of Part A of Schedule 111 of 

LODR, we wish to inform you that the First Meeting of Committee of Creditors of M/s Teerth Gopicon 
Limited (Company undergoing Corporate Insolvency Resolution Process) is scheduled to be held on 

Thursday, 10th September, 2026. 

You are requested to take the above information on record. 

Thanking you, 

For Teerth Gopicon Limited 

(under Corporate Insoly 
s‘\\\c 

e 
Ajit Jain 
Interim Resolution Professional 
Teerth Gopicon Limited 
(Company undergoing Corporate Insolvency Resolution Process) 

IP Registration No.: IBBI/IPA-001/IP-P00368/2017-18/10625 
AFA Certificate No.: AA1/10625/02/311226/108741 

AFA Valid Upto-31-12-2026 

Resolution Process)
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List of persons to whom notice is sent in terms of section 24(3) of the Insolvency and Bankruptcy 
Code, 2016 

I. Financial creditors 

Sr. 
No. 

Financial Creditor Address  Email I’d 

1. HDFC Bank Department for Special Operations, 
3rd Floor, C-Wing, Sheetal West Park Imperia, 
Near Alpha One Mall, Vastrapur, Ahmedabad – 
380054 

acharya.aneri@hdfc.bank.in 
anil.sankhla@hdfc.bank.in 
aron.christian@hdfc.bank.in 
udaykumar.mudaliar@hdfc.bank.in 
rajib.ratha@hdfc.bank.in 

2. Canara Bank Bhadra Branch 
Krishna House, Opp. Old Advance Cinema, 
Bhadra, Ahmedabad – 380001 

cb0317@canarabank.com  

3. Bank of Baroda 10 Prakash Nagar, 
Nemawar Road, Indore (M.P.) 

dbnavl@bankofbaroda.co.in  

4. Tata Capital Fund I-Think Techno Campus, 2nd Floor, A-wing, 
Pokharan Road 2, Thane – 400601, 
Maharashtra. 

sanjeev.saxena@tatacapital.com 
atreya.jayaram@tatacapital.com 
Omkar.kadam@tatacapital.com 

 

COC Participants with no voting rights 

II. Operational creditors (Government dues) 

S. No. Operational creditors  Address  Email I’d 
1 Income Tax Department Room No. 202, Aayakar Bhawan, 

Vejalpur, Ahmedabad–380015 
ahmedabad.ito1.1.1@incometax.gov.in 

2 Ankita Nahar Address: 6/18, Nahar Niwas, 
Mahesh 
Nagar, Indore, MP-452002 

ankita.k2407@gmail.com  

 

Note: Section 24(3)(c) The resolution professional shall give notice of each meeting of the committee of 
creditors to the operational creditors or their representatives if the amount of their aggregate dues is not less 
than ten per cent of the debt. Operational creditors may attend the meetings of committee of creditors but 
shall not have any right to vote in the COC meetings as per Section 24(4). 

 

III. Members of Suspended board of directors of the Corporate Debtor: - 

Sr. No.  Suspended Board 
of Directors 

Address Email 

1.  MAHESHBHAI 
MAGANBHAI 
KUMBHANI 
 
 

D-304, Garden Residecy – 3, Gala 
Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, Ahmedabad, 
Gujarat – 380058 

kumbhanimayur@yahoo.com, 
info@teerthgopicon.com 
compliance@teerthgopicon.com 
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2.  CHANDRIKABEN 
MAHESHBHAI 
KUMBHANI 
 
 

D-304, Garden Residecy – 3, Gala 
Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, Ahmedabad, 
Gujarat – 380058 

info@teerthgopicon.com 
compliance@teerthgopicon.com 

3.  PALLAV MAHESH 
KUMBHANI 
 
 

D-304, Garden Residecy – 3, Gala 
Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, Ahmedabad, 
Gujarat – 380058 

pallavkumbhani0@gmail.com 
info@teerthgopicon.com 
compliance@teerthgopicon.com 
 

 
Bhavan M. Trivedi (Non-Executive Independent Director): Resigned from his position effective from 
the close of business hours on January 8, 2026. 
 
Rajnibhai Vekariya (Non-Executive Independent Director): Resigned from his position effective 
from January 9, 2026. 
 
Statutory Auditor (S G Marathe & Co.) has resigned on 22.01.2026 and company disclosed with NSE 
on 23rd February 2026. 
  
Company Secretary (CS Diksha Shinde) submit resignation on 12-11-2025 and effective date of 
resignation is26-11-2025.  
 
info@teerthgopicon.com (Primary Official Corporate Email) 
investor@teerthgopicon.com (Designated Investor Grievance & Statutory Compliance Email) 
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 Following shall be the agenda for the 01st meeting of the COC: 

Sr. No. Agenda 

A. List of Matters to be discussed/noted 

A1. The Interim Resolution Professional to take Chair 

A2. To ascertain the quorum of the Meeting in accordance with the provisions of Regulation 22 of 
CIRP Regulations, 2016 

A3. To take note of the claims received by the Interim Resolution Professional. 

A4. To take note of the list of creditors prepared by the Interim Resolution Professional 

A5. To take note of the Committee of Creditors constituted by the Interim Resolution Professional 

A6. To discuss on the tentative timelines for conducting the CIRP as per Regulation 40A of the CIRP 
Regulations 

A7. To take note of actions undertaken by Interim Resolution Professional till date and update about 
the current state of the Corporate Debtor: 

A8. To discuss the engagement of a consultant for GST TDS and Income Tax work of the Corporate 
Debtor. 

A9 To discuss the requirement for a transaction/forensic audit for review of avoidance transactions 
under the Code. 

A10 To discuss and consider the draft Form G – Invitation for Expression of Interest under Regulation 
36A of the CIRP Regulations, 2016 

A11 To take note of the non-cooperation of the erstwhile management of the Corporate Debtor and the 
status of proceedings under Section 19 of the Code 

A12 To place before the Committee the position on the Going Concern status of the Corporate Debtor 
under Regulation 31B of the CIRP Regulations, 2016 

B. List of Issues to be voted upon after discussions 

B1. To ratify the Corporate Insolvency Resolution Process (CIRP) Cost incurred by the IRP since the 
CIRP commencement till the date of the Notice of the meeting 

B2. To place before the Committee, and seek its approval for, the estimated Insolvency Resolution 
Process Costs for the period up to the next CoC meeting (Regulation 31B) 

B3. To consider and approve the proposal regarding the interval between two consecutive meetings 
of the Committee of Creditors 

B4. To consider and approve the reduction in time of notice period from five days to not less than 
twenty-four hours (or not less than forty-eight hours where the Committee includes an 
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Sr. No. Agenda 

Authorised Representative), in terms of Regulation 19(2) of the CIRP Regulations, 2016 for 
convening the meeting of the Committee of Creditors: 

B5. To consider and approve a limit up to which the Interim Resolution Professional/Resolution 
Professional shall initiate a debit transaction upto with the financial institutions/banks 
maintaining accounts of the Corporate Debtor without the specific permission of the Committee of 
Creditors: 

B6. To ratify the remuneration of the IRP from the date of commencement of corporate insolvency 
resolution process till the date of the 1st CoC meeting 

B7. To consider and approve the appointment of CA Ajit Gyanchand Jain, Interim Resolution 
Professional as Resolution Professional as per Section 22 (2) of Insolvency & Bankruptcy Code, 
2016 and to fix the remuneration and expenses, which shall constitute part of Corporate 
Insolvency Resolution Process Costs. 

B8. To consider and approve the engagement of M/s Parshwa Shah and Associates, Practising 
Company Secretaries, as Secretarial and Regulatory Compliance Consultant for NSE/SEBI, 
ROC/MCA and CIRP-related compliance support, and the professional fee payable thereto 

B9. To take note of the vacancy in the office of Company Secretary/Compliance Officer and to 
authorise the IRP/RP to continue the process for appointment of a qualified whole-time Company 
Secretary/Compliance Officer 

B10. To consider the proposal for filling the casual vacancy in the office of Statutory Auditor 
consequent upon resignation of M/s S. G. Marathe & Co., Chartered Accountants, and to approve 
the proposed professional fee 

B11. To consider and approve the appointment of Legal Counsel to appear on behalf of the Corporate 
Debtor/IRP/RP, and the fixed fee payable on a case-to-case basis 

B12. To take note of the requirement for appointment/engagement of Legal Counsel and to authorise 
the IRP/RP to engage Advocate Vishwas Shah for providing legal assistance and representation 
during the CIRP 

B13 To take note of the appointment of Registered Valuers under Regulation 27 of the CIRP 
Regulations, 2016, and to approve the fee payable thereto 

B14 To consider and approve the filing of an application for extension of time for holding the Annual 
General Meeting of the Corporate Debtor, and the appointment of a professional in that regard 

B15 To note the Interim Resolution Professional's inability to presently determine the going concern 
status of the Corporate Debtor, and to authorise interim preservation of its assets and records 
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Sr. No. Agenda 

pending such determination 

C. Any other matter with the permission of the Chair 
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A. LIST OF MATTERS TO BE DISCUSSED AT THE MEETING: 

Item No. A1: 
The Interim Resolution Professional to take Chair 

As per Regulation 24(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 
for Corporate Persons) Regulations 2016, the interim resolution professional shall act as the Chairperson 
of the meeting of the Committee. Therefore, Mr. Ajit Gyanchand Jain, Interim Resolution Professional, is to 
take the Chair. 

Item No. A2: 
To ascertain the quorum of the Meeting in accordance with the provisions of Regulation 22 of The 
Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 
Regulations, 2016 
 
As per Regulation 22(1) of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process 
for Corporate Persons) Regulations, 2016, the quorum of the meeting of the members of the COC shall be at 
least 33% (Thirty Three percent) of the voting rights present either in person or by video conferencing or 
other audio-visual means. 

The Chairperson shall ascertain the requisite quorum and, upon being satisfied that the requisite quorum is 
present, declare the meeting to be duly constituted and proceed with the proceedings of the meeting. 

Further, the Chairperson may carry out a roll call of the members, if any member attends the meeting 
through video conferencing or other audio-visual means. 

Item No. A3: 
To take note of the claims received by the Interim Resolution Professional 
The Interim Resolution Professional after the appointment vide order dated 10.08.2026 passed by Hon'ble 
National Company Law Tribunal, Ahmedabad Bench made a public announcement in Form-A under 
Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate 
Persons) Regulations, 2016. The last date for submission of the claims mentioned in Form-A was 
25.08.2026. 

The Interim Resolution Professional received claims from the creditors of the Corporate Debtor and 
considered the claims received up to 29.08.2026 for the purpose of constitution of the Committee of 
Creditors. The claims received from the Financial Creditors were submitted in Form C, while the claims 
received from the Operational Creditors were submitted in Form B, along with supporting documents. 
 
The Interim Resolution Professional has duly verified the claims received from the creditors and has 
prepared the List of Creditors based on the claims received up to 29.08.2026. The List of Creditors is 
subject to updation and modification based on further information, verification and reconciliation, as may 
be required in accordance with the provisions of the Code and the Regulations. 
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The details of the claims received and admitted in respect of the Financial Creditors are as follows: 
 
Sr. 
No
. 

Name of 
Creditor 

Total Claim 
Submitted (₹) 

Claim 
Admitted (₹) 

Amount 
Not 

Admitted 
(₹) 

Amount 
Under 

verification  

Securi
ty 

Intere
st, if 
any 

Votin
g 

Share 
(%) 

Whet
her 

Relat
ed 

Party 
1. HDFC 

Bank 
19,57,03,984.87 
 

18,82,36,900.79  
 

0 74,67,084.08 Secure
d 

78.86 NO 

2. Canara 
Bank 

3,76,05,387.81 3,76,05,387.81 0 0 Secure
d 

15.76 NO 

3. Bank of 
Baroda 

77,49,490.6 31,44,235.24 46,05,255
.36/- 

0 Secure
d 

1.32 NO 

4. Tata 
Capital 
Limited 

29,02,282/- 29,02,282/- 0 0 Secure
d 

 
 

   1.22 

NO 

5. Tata 
Capital 
Limited 

67,85,939/- 67,85,939/- 0 0 Unsec
ured 

2.84 NO 

6. Rajasthan 
Renewable 
Energy 
Corporatio
n Limited 

52,34,93,359/- 0 0 52,34,93,359
/- 

Unsec
ured 

0 NO 

 Total 77,42,40,443.28 23,86,74,744.84 46,05,255
.36 

53,09,60,443
.08 

 100.00
% 

 

The following details of the claims received and admitted as an operational creditor: 

 
Sr. 
No. 

Name of Creditor Total Claim 
Submitted 
(₹) 

Claim 
Admitted 
(₹) 

Amount 
not 
Admitted  

Amount 
Under 
verification  

Security 
Interest, if 
any 

Whether 
Related Party 

1. 
 

Rajasthan Reneweble 
Energy Corporation 
Limited 

23,85,94,935 0 0 
 

23,85,94,935 
Unsecured No 

 

2. Acumen Structure 
Private Limited 48,21,244 40,81,949 7,39,294 0 

Unsecured No 

3. M.M. shaikh & Co 6,72,500 6,55,500 0 17,000 Unsecured No 
4. Brick N Beam Projects 

Private Limited 8,25,673 5,26,536 2,99,137 0 
Unsecured No 

5. Sanjari Test House 6,31,137 5,91,575 0 39,562 Unsecured No 
6. S.M. Infrastructure and 

Supplier 1,48,56,929 1,18,50,131 29,29,296 77,502 
Unsecured No 

7. Shri Rishabh Polymist 1,44,56,775 98,32,041 45,99,504 25,231 Unsecured No 
8. Siddharath 

Communication Pvt 
Ltd 

20,664 
 

20,664 
 

0 
 

0 
 

Unsecured No 

9. National Stock 
Exchange (NSE) 5,05,289 4,42,289 0 63,000 

Unsecured No 

10. Kataria Plastics Private 1,36,42,701 1,36,37,093 5,608 0 Unsecured No 
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Sr. 
No. 

Name of Creditor Total Claim 
Submitted 
(₹) 

Claim 
Admitted 
(₹) 

Amount 
not 
Admitted  

Amount 
Under 
verification  

Security 
Interest, if 
any 

Whether 
Related Party 

Limited 
11. Ankit Mehta 74919 74919 0 0 Unsecured No 
12. Employee Provident 

Fund Org. (EPFO) 518 0 0 518 
Unsecured No 

13. Income Tax 
Department 11,09,58,340 11,09,58,340 0 0 

Unsecured No 

14 Brick N Beam 14,60,807 9,39,556 5,21,251 0 Unsecured No 
 

Total Amount 
 

40,15,22,431 
 

15,36,10,633 
 

90,94,090 
 

 
23,88,17,748 

  

 
Sr. 
No. 

Name of Creditor Total Claim 
Submitted 

(₹) 

Claim 
Admitted (₹) 

Amount 
not 

Admitte
d 

Amount 
Under 

verification 

Security 
Interest, if 

any (Yes/No) 

Whether 
Related Party 

(Yes/No) 

1. Aakash Yadav 2,57,806 2,57,806 0 0 No No 

2. 
Aarti Ingale 1,43,226 1,43,226 0 

0 
No No 

3. Ankit Mehta 10,66,046 10,66,046 0 0 No No 

4. Ankita Nahar 25,78,065 25,78,065 0 0 No No 
5. Ankur Kothari 7,70,000 7,70,000 0 0 No No 

6. Chandan Yadav 7,87,742 7,87,742 0 0 No No 
7. Diksha Shinde 3,58,065 1,48,065 0 2,10,000 No No 

 8. Dilip Vekariya 7,16,129 - 0 7,16,129 No No 
9. Faiz Ahmad Reza 25,54,194 25,54,194 0 0 No No 

10. Lakshita Gupta 1,26,452 1,26,452 0 0 No No 
11. Rani Solanki 65,000 0 0 65,000 No No 
12. Sangeeta Dangode 2,14,839 0 0 2,14,839 No No 
13. Shyam Pawar 3,58,065 3,58,065 0 0 No No 

Total 99,95,627 87,89,659  12,05,968   
 
k. IRP has filed the List of claims on IBBI portal received till 29-08-2026 from the date of initiation of 
Corporate insolvency resolution process  
 
Link: https://drive.google.com/file/d/16LY9nmx9ktg45JFSmBRBpoRAMkcvMZKp/view?usp=sharing 
 
Item No. A5: 
To take note of the Committee of Creditors constituted by the Interim Resolution Professional. 
As per provisions of Section 18(1)(c) of the IBC, 2016, it is the duty of the Interim Resolution Professional 
to constitute a Committee of Creditors. 

 

The Interim Resolution Professional has constituted the Committee of Creditors in the matter and a report 
has been filed before the Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT"). The report 
certifying the constitution of the Committee of Creditors has been filed on 03.09.2026. Application for COC 
with Annexure is attached here as Annexure B 
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The constitution of the Committee of Creditors consists of the following creditors: 

 
Sr. 
No
. 

Name of 
Creditor 

Total Claim 
Submitted (₹) 

Claim 
Admitted (₹) 

Amount 
Not 

Admitted 
(₹) 

Amount 
Under 

verificati
on  

Securit
y 

Interest
, if any 

Voting 
Share 
(%) 

Whethe
r 

Related 
Party 

(Yes/No
) 

1. HDFC 
Bank 

19,57,03,984.87 
 

18,82,36,900.79  
 

0 74,67,084
.08 

Secured 78.86 No 

2. Canara 
Bank 

3,76,05,387.81 3,76,05,387.81 0 0 Secured 15.76 No 

3. Bank of 
Baroda 

77,49,490.6 31,44,235.24 46,05,255
.36 

0 Secured 1.32 No 

4. Tata 
Capital 
Limited 

29,02,282/- 29,02,282/- 0 0 Secured  
 

   1.22 

No 

5. Tata 
Capital 
Limited 

67,85,939/- 67,85,939/- 0 0 Unsecur
ed 

2.84 No 

 Total 25,07,47,084.28 23,86,74,744.84 46,05,255
.36 

74,67,084
.08 

 100.00
% 

 

 

Item No. A6: 

To discuss on the tentative timelines for conducting the CIRP as per Regulation 40A of the CIRP 
Regulations: 

Timelines for the CIRP of Corporate Debtor are as under: 

Teerth Gopicon Limited (In CIRP) 

Description of Activity   
Expected 
Date 

Actual Date  
Status 

Commencement of CIRP and Appointment of IRP T 10-08-2026 10-08-2026 Done 

Order Downloaded from NCLT website   11-08-2026 11-08-2026 Done 

Publication of Public Announcement 3 14-08-2026 13-08-2026 Done 

Intimation to SBOD, Mgt., Auditor, Govt. Authorities     14-08-2026 Done 

Submission of Claims  14 25-08-2026  25-08-2026 Done 

Verification of claims received under 
regulation 12(1) 21 01-09-2026 01-09-2026 

Done 

Application for appointment of AR 23 03-09-2026  NA  

Filing of Report Certifying Constitution of CoC 23 03-09-2026 03-09-2026 Done 

Notice for First CoC  25 05-09-2026 05-09-2026 Done 



 
Notice of the 1st meeting of Committee of Creditors (“COC “) 

in the matter of Teerth Gopicon Limited 
 
 

P a g e  12 | 48 

 

Teerth Gopicon Limited (In CIRP) 

Description of Activity   
Expected 
Date 

Actual Date  
Status 

First Meeting of the CoC 30 10-09-2026 10-09-2026 To be held 

Resolution to appoint RP by the CoC 30 10-09-2026    

Appointment of RP        

IRP performs the functions of RP till the RP 
is appointed. 40 20-09-2026   

 

Appointment of Valuers 47 27-09-2026    

RP to form an opinion on preferential and 
other transactions 75 25-10-2026   

 

RP to make a determination on preferential 
and other transactions 115 04-12-2026   

 

RP to file applications to AA for 
appropriate relief 130 19-12-2026   

 

Submission of Information Memorandum to CoC 95 14-11-2026    

Invitation of EoI 60 10-10-2026    

Publication of Form G  60 10-10-2026    

Submission of EoI 75 25-10-2026  24-10-2026  

Provisional List of Resolution Applicants 85 04-11-2026    

Submission of objections to provisional list 90 09-11-2026    

Final List of Resolution Applicants 100 19-11-2026    

Issue of Request for Resolution Plan, which 
includes Evaluation Matrix and Information 
Memorandum to Resolution Applicants 

105 

24-11-2026   

 

Receipt of Resolution Plans 135 24-12-2026    

Submission of CoC approved Resolution Plan 150 08-01-2027    

Approval of Resolution Plan - NCLT 180 06-02-2027    

 

Below is the link of IBBI portal for reference of Regulations: - 

https://ibbi.gov.in/legal-framework/updated 

 

Item No. A7: 
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To take note of actions undertaken by Interim Resolution Professional till date and update about 
the current state of the Corporate Debtor: 

a. Intimation to National Stock Exchange (NSE) about the Initiation of CIRP of Corporate Debtor 
and appointment of IRP 
An intimation via Mail has been made to the National Stock Exchange (NSE) on August 11, 2026, 
regarding the initiation of the Corporate Insolvency Resolution Process (CIRP) against Teerth Gopicon 
Limited and the appointment of Mr. Ajit Gyanchand Jain as the Interim Resolution Professional (IRP). 
Intimation via mail has been made for Constitution of Committee of Teerth Gopicon Limited 
E-Mail is attached here as Annexure C 
 

b. Visit at the Registered office and the Corporate office of the Corporate Debtor 

On August 12, 2026, the Interim Resolution Professional (IRP) and his team visited the registered 
office of the Corporate Debtor, Teerth Gopicon Limited, located at Office No. 703, Shapath-1 / Shapath 
Complex, Opp. Rajpath Club, Near Madhur Hotel, Bodakdev, Ahmedabad, Gujarat – 380054. Upon 
arrival, the premises were found locked, with no representative of the Corporate Debtor present.  

On August 20, 2026 the Interim Resolution Professional (IRP) and his team visited the corporate office 
of the Corporate Debtor, Teerth Gopicon Limited, located at 204 Amar Metro, Pagnis Paga, Indore, 
Madhya Pradesh, India, 452007. 

Consequently, the IRP affixed the statutory CIRP notice on the premises.  

Visit report of the dated 12.08.2026 and 20.08.2026 is attached here as Annexure D 

c. Intimation to NSE regarding non-receipt of NEAPS login credentials (ID and Password) 

On August 11, 2026, the National Stock Exchange (NSE) in response to the e-mail for CIRP initiation 
intimation of Corporate Debtor, directing that all CIRP-related disclosures be submitted via the NEAPS 
portal under the "Corporate Insolvency Resolution Process" module and requesting the immediate 
upload and confirmation of the NCLT Admission Order. 

In response, an email was sent to the NSE on August 12, 2026, informing them that the registered 
office of the Corporate Debtor was found locked with no personnel available upon inspection. The IRP 
accordingly requested the exchange's assistance in providing or resetting the NEAPS login credentials 
(User ID and Password) and sharing any available contact details for the compliance officer of the 
Corporate Debtor. 

Subsequently, on August 13, 2026, the NEAPS login credentials (ID and Password) were received from 
the former management of the Corporate Debtor. 

d. Public Announcement for the Intimation of the Corporate Insolvency Resolution Process of 
Teerth Gopicon Limited: 

Pursuant to the order dated 10.08.2026 passed by Hon'ble NCLT, Ahmedabad Bench Court -2, Mr. Ajit 
Gyanchand Jain was appointed as the Interim Resolution Professional. Thereafter, a public 
announcement in Form A under Regulation 6 of Insolvency and Bankruptcy Board of India (Insolvency 
Resolution Process for Corporate Persons) Regulations, 2016 was published in The Financial Express 
(English and Gujarati) at Ahmedabad, and Business Standard (English) and Dainik Awantika (Hindi) at 
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Indore, as applicable to the Registered Office and Corporate Office/location of material business 
operations.  

Public Announcement (Form-A with Newspaper print) of the Corporate Debtor is attached here as 
Annexure-E 

 

e. Intimation to NSE of the Public announcement of Teerth Gopicon Limited 

On August 13, 2026, an E-mail sent to the NSE confirming the publication of Form A (Public 
Announcement) at the Corporate Debtor's registered office, accompanied by a signed covering letter 
and copies of the newspaper publication for records.  

E-mail for the Intimation Letter for Public Announcement is attached here as Annexure F 

f.  Intimation Letter & Email’s sent to Suspended Board of Directors, RTA and SEBI and Others: 

• Pursuant to the Public Announcement dated 13.08.2026 a letter of intimation for Corporate 
Insolvency Resolution Process was sent to the statutory authorities such as Income Tax Department, 
Registrar of Companies, EPFO, GST and asked them to submit their claims, if any in the name of the 
Corporate Debtor. 

g. Intimation to NSE of Constitution of COC for Teerth Gopicon Limited  
On 04-09-2026, The signed Intimation letter and report of COC Constitution was uploaded on the portal 
of NSE. 

h. Intimation to NSE of Notice of 1st COC issued for Teerth Gopicon Limited  
Intimation to NSE for Notice of 1st COC Teerth Gopicon Limited On 05-09-2026, The signed Intimation 
letter will be uploaded. 

i. Letters to Banks 
IRP also sent a letter of intimation for Corporate Insolvency Resolution Process to the Banks as per 
charge Index and asked them to submit their claims, if any in the name of the Corporate Debtor. 

 

Intimation for appointment of IRP and commencement of CIRP via POST & E-mail: 

Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

Board of Directors (Suspended) 
Teerth Gopicon Limited 
 
Registered office address: - 703, 
Sapath Complex-I, Opp Rajpath Club, 
Near Madhur Hotel, Bodakdev, 
Ahmedabad, Ahmedabad, Gujarat, 
India, 380054 
 
Email I’d: - 
investor@teerthgopiconlimited.com , 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 

2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 13.08.2026 Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414265IN 
 
Delivered on    
17.08.2026 

No 
Response 
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Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

info@teerthgopiconlimited.com , 
pallavkumbhani0@gmail.com, 
kumbhanimayur@yahoo.com,   
 
Board of Directors (Suspended) 
Teerth Gopicon Limited 
 
Corporate office address: - 204 Amar 
Metro Near Balniketan, Sangh Pagnis 
Paga, Pagnispaga Indore, Indore, 
Indore, Madhya Pradesh, India, 
452007 
 
Email I’d: -
investor@teerthgopiconlimited.com , 
info@teerthgopiconlimited.com , 
pallavkumbhani0@gmail.com, 
kumbhanimayur@yahoo.com,   
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 13.08.2026 Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414132IN 
 
Delivered on 
19.08.2026 

Response 
received  
 
Note: - 
Refer point 
no. l for list 
of 
information 
received. 

Maheshbhai Maganbhai Kumbhani 
(Managing Director) 
 
Address: - D-304, Garden Residecy – 3, 
Gala Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, 
Ahmedabad, Gujarat – 380058 
 
 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 - Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414177IN 
EG057414415IN 
 
Returned  

No 
Response 

Chandrikaben Maheshbhai Kumbhani 
(Whole-time Director) 
 
Address: - D-304, Garden Residecy – 3, 
Gala Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, 
Ahmedabad, Gujarat – 380058 
 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 - Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414424IN 
EG057414146IN 
Delivered on    
19.08.2026 

No 
Response 
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Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

Pallav Mahesh Kumbhani  
(Non-Executive Director) 
 
Address: - D-304, Garden Residecy – 3, 
Gala Gymkhana Road, B/h. Shyam Villa 
Bunglows, South Bopal, Bopal, 
Ahmedabad, Gujarat – 380058 
 
 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 - Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414282IN 
EG057414150IN 
 
Delivered on    
19.08.2026 

No 
Response 

Bhavan Trivedi  
(Independent Director) 
 
Address: 18/A, Ramannagar Society, 
Opp. Swaminarayan Temple, 
Maninagar, Ahmedabad, 380008, 
Gujarat 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 - Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414296IN 
Returned 
 
EG057414129IN 
Delivered on    
16.08.2026 

No 
Response 

Rajnibhai Parshotambhai Vekariya 
(Independent Director) 
 
Address: Hirava, Amreli, 365660, 
Gujarat, India 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 
2. Letter for 
Handover of 
Books, Records 
and Assets by 
Directors 

10.08.2026 - Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414305IN 
EG057414407IN 
 
Delivered on    
18.08.2026 

No 
Response 

Maashitla Securities Private Limited 
Registrar and Transfer Agent 
 
Address: - 451, Krishna Apra Business 
Square, 
Netaji Subhash Place, Pitampura, 
New Delhi, Delhi – 110034. 
 
Mail I’d: - rta@maashitla.com, 
maashitlasecurities@gmail.com  
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 13.08.2026 Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414398IN 
 
Delivered on 
17.08.2026 

No 
Response 
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Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

The Securities and Exchange Board of 
India 
 
Address: - SEBI Bhavan, Plot No. C4-A, 
‘G’ Block, 
Bandra Kurla Complex, Bandra (East), 
Mumbai – 400051, Maharashtra. 
 
Mail I’d: - sebi@sebi.gov.in , 

sebiwro@sebi.gov.in , 
sahil@sebi.gov.in , 
susantad@sebi.gov.in , 
rksahoo@sebi.gov.in  

 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 13.08.2026 Booked on 
14.08.2026 
 
Speed Post 
Tracking No.  
EG057414279IN 
 
Delivered on 
17.08.2026 

No 
Response 

National Stock Exchange 
 
Mail I’d: - 
compliancecustomersupport@nse.co.in 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 11.08.2026 - No 
Response 

Employees Provident Fund 
Organisation (EPFO) 
 
Email I’d 
ro.ahmedabad@epfindia.gov.in  

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 18.08.2026 - No 
Response 

Income Tax Department 
 
Email I’d 
Ahmedabad.pccit@incometax.gov.in  

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 14.08.2026 
 

- No 
Response 

GST Department Indore 
Email I’d  
dc.ind1@mptax.gov.in  
 
GST Department Ahmedabad 
 
Email I’d  
dc2-ahd1-gstn@gujarat.gov.in  
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 14.08.2026 
 

- No 
Response 

Statutory Auditor 
 
 

1.Intimation of 
commencement 
of CIRP of 

10.08.2026 14.08.2026 
 

- No 
Response 
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Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

Mail I’d  
ahmedabad@sgmarathe.com  

Teerth Gopicon 
Limited to 
Directors 
 

Company Secretary 
 
Email I’d  
cs.teerthgopico.com  
 
 
 
 

1.Intimation of 
commencement 
of CIRP of 
Teerth Gopicon 
Limited to 
Directors 
 

10.08.2026 14.08.2026 
 

- No 
Response 

Board of Directors 
Teerth Gopicon Limited  
E-mail I’d-info@teerthgopicon.com, 
     investor@teerthgopicon.com 
 

Handover of 
Books of 
Accounts, 
Statutory 
Registers, 
Documents, 
Assets, and 
Custody of 
Teerth Gopicon 
Limited (In 
CIRP) 

- 26-08-
2026 

-  

CA Samit Marathe – 
S, G. Marate & CO –  
Statutory Auditor 
 
E-mail I’d- 
ahmedabad@sgmarathe.com 
 

Handover of 
Books of 
Accounts, 
Statutory 
Registers, 
Documents, 
Assets, and 
Custody of 
Teerth Gopicon 
Limited (In 
CIRP) 

- 26-08-
2026 

- - 

 CA Muntaha M Shaikh –  
M. M Shaikh & CO  
- Internal Auditor 
E-mail I’d- ca.muntaha@yahoo.com  

Handover of 
Books of 
Accounts, 
Statutory 
Registers, 
Documents, 
Assets, and 
Custody of 
Teerth Gopicon 
Limited (In 
CIRP) 

- 26-08-
2026 

- - 

TEERTH RE 1 PRIVATE LIMITED 
Address: 

Intimation of 
commencement 

10-08-2026 02-09-2026 - 
 

No 
Response 
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Name Particulars Order 
Date 

Email 
Date 

Speed 
Post/Notice 
Served 

Response 

 703, SHAPATH COMPLEX, OPP, RAJPATH 
CLUB, MADHUR HOTEL, 
Bodakdev,Ahmedabad, Ahmadabad City, 
Gujarat, India, 380054 
E-mail I’d- teerthre1@gmail.com  
 

of CIRP of Teerth 
Gopicon Limited 
and its 
consequence 

TEERTH RE 2 PRIVATE LIMITED 
Address: 
 703, SHAPATH COMPLEX, OPP, RAJPATH 
CLUB, MADHUR HOTEL, 
Bodakdev,Ahmedabad, Ahmadabad City, 
Gujarat, India, 380054 
E-mail I’d- teerthre2@gmail.com 
 

Intimation of 
commencement 
of CIRP of Teerth 
Gopicon Limited 
and its 
consequence 

10-08-2026 02-09-2026 - No 
Response 

TEERTH RE 3 PRIVATE LIMITED 
Address: 
 703, SHAPATH COMPLEX, OPP, RAJPATH 
CLUB, MADHUR HOTEL, 
Bodakdev,Ahmedabad, Ahmadabad City, 
Gujarat, India, 380054 
E-mail I’d- teerthre3@gmail.com 
 

Intimation of 
commencement 
of CIRP of Teerth 
Gopicon Limited 
and its 
consequence 

10-08-2026 02-09-2026 - No 
Response 

TEERTH RE 4 PRIVATE LIMITED 
Address: 
 703, SHAPATH COMPLEX,OPP, RAJPATH 
CLUB,MADHUR HOTEL, 
Bodakdev,Ahmedabad, Ahmadabad City, 
Gujarat, India, 380054 
E-mail I’d- teerthre4@gmail.com 

Intimation of 
commencement 
of CIRP of Teerth 
Gopicon Limited 
and its 
consequence 

10-08-2026 02-09-2026 - No 
Response 

The Deputy Director / Investigating Officer 
 
Address: 
Headquarters Investigation Unit, 
Directorate of Enforcement, Government of 
India, 
Pravartan Bhawan, Dr. APJ Abdul Kalam 
Road, 
New Delhi 110011. 
 
E-mail I’d: ed-del-rev@nic.in 
 

Intimation of 
commencement 
of CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A  

10-08-2026 03-09-2026   
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Intimation for appointment of IRP and commencement of CIRP via POST & E-mail to banks and 
creditors to Teerth Gopicon Limited as data provide by corporate debtor: 

IBBI Regulation: 
6A. Communication to creditors. The interim resolution professional shall send a communication along with 
a copy of public announcement made under regulation 6, to all the creditors as per the last available books of 
accounts of the corporate debtor through post or electronic means wherever the information for 
communication is available. Provided that where it is not possible to send a communication to creditors, the 
public announcement made under regulation 6 shall be deemed to be the communicated to such creditors. 

Intimation to Creditors: - 

Name Particulars Order Date Email Date Response 
Kataria Plastic Pvt. Ltd. 
Address: - 39-43,44 A & 50-53, 
Industrial Area,  
Ratlam, M.P. 457001 
 
Email Id: arvind.dpwpl@gmail.com , 
hemantkkataria@rediffmail.com  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 Claim 
received  

Malpani Pipes and Fittings Pvt Ltd. 
Address: - 65-A Sector B, Industrial 
Area, Ratlam, M.P. 457001 
 
Email Id: pipes@malpanipipes.com  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

NISHTHA TRADERS 
 
Email I’d: - prajapatilok22@gmail.com  

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications  

10.08.2026 21.08.2026 No Response 

NITIN SYSTEMS AND SECURITIES 
 
Email I’d: - neha@nssecurities.com  

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 
 

10.08.2026 21.08.2026 No Response 

Presvels Pvt. Ltd. 
 
Address: - Plot No. 15, 22-23A, Sector-
C Industrial Area  
Mandideep, District Raisen, M.P.  
 
Email Id: presvels@gmail.com  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

Rainson Pipe Industries P.L. Intimation of 10.08.2026 21.08.2026 No Response 
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Name Particulars Order Date Email Date Response 
401, Sahitya Busin Park,  
Nr. Sahjanand Busin Park,  
Nikol Ring Road, Ahmedabad, Gujarat, 
382350 
 
Email: rainbowgroup2016@gmail.com 
 

commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

Sanjari Test House 
 
Address: - 13, Mhow Neemuch Road 
Ratlam, M.P. 
 
Email Id: 
sanjari_testhouse@yahoo.com  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 Claim 
received 

Shri Ranjeet Steels 
 
Address: - 304/2 Bada Bangrda 
Gandhi nagar Indore 
 
Email Id: nitinv714@gmail.com  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 22.08.2026 No Response 

Shri Rishabh Polyplast 
 
Address: - 84, Station Road, Ratlam, 
M.P. 457001 
 
Email Id: 
shririshabhpolyplast@gmail.com  
  

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 Claim 
received 

SNEHAL ENTERPRISES 
 
Address: - 205/5, Gokul Park, Manish 
Nagar, Nagpur, 440337 
 
Email Id: arjun@snehalentrp.in  
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

System Needs 
 
Address: - 106-B, Shalimar Corporate, 
8 South Tukoganj 
Near RNT MARG, Behind Modi Petrol 
Pump 
R N T Marg, Indore-452 002 
 
Email Id: 
systemneedsindore@yahoo.com  

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

WELSPUN DI PIPES LTD. Intimation of 10.08.2026 21.08.2026 No Response 
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Name Particulars Order Date Email Date Response 
 
Address: - 5th Floor, Welsupn House, 
Kamala Mills Compound,  
Senapati Bapat Marg, 
Lower Parel (West), Mumbai – 
400013 
 
Email Id: 
PuniteshKumar_Mishra@welspun.com 
  

commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

WILO MATHER AND PLATT PUMPS 
PVT LTD 
 
Address: - Chinchwad, Pune, 
Maharashtra- 411019 
 
Email Id: arun.jaiswal@wilo.com 
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

Intimation to Banks: -  

Name Particulars Order Date Email Date Response 
Canara Bank 
Bhadra Branch, 
 
Address: - Opp. Old Advance 
Cinema, Bhadra, Ahmedabad 
380001 
Bhadra, Ahmedabad, Gujarat – 
380001 
Email: cb0317@canarabank.com 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 Claim 
received 

HDFC Bank Limited  
Bodakdev Branch, 
 
Address: - BPL House, Sumangalam 
Co-Op Hsg Society, 
Opp. Drive-In Cinema, Bodakdev, 
Ahmedabad, Gujarat – 380054 
Email: support@hdfcbank.com  

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 Claim 
received 

HDFC Bank Limited  
 
Address: - Maa Laxmi Nagar Branch, 
Ground Floor, Scheme No. 54, PU-4 
Commercial, 
Maa Laxmi Nagar, AB Road, 
Indore, Madhya Pradesh – 452010 
Email: support@hdfcbank.com 
 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 21.08.2026 No Response 

State Bank of India (SBI) Intimation of 10.08.2026 21.08.2026 No Response 
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Name Particulars Order Date Email Date Response 
 
Address: - SSI Indore Branch (Code: 
04037), 
Sector A, Industrial Area, Sanwer 
Road, 
Indore, Madhya Pradesh – 452015 
Email I’d: sbi.30016@sbi.co.in 
 

commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

ICICI Bank Limited 
ICICI Bank Tower 
 
Address: - Near Chakli Circle 
Old Padra Road 
Vadodara – 390007 
 
Email I’d: -  
customer.care@icicibank.com 

Intimation of 
commencement of 
CIRP of Teerth 
Gopicon Limited  
Along with FORM 
A and Publications 

10.08.2026 18.08.2026 No Response 

 
j. Compliances 

Necessary reporting before IBBI: 

IRP has done the necessary reporting regarding commencement of CIRP of corporate debtor before IBBI- 
Regulatory Authority and publication of Form A. 

COC Constitution 

IIIP relationship disclosure 

For IRP, Appointment of Advocate, Appointment of PCS 

Pending major non compliance 

 Accounting: 

I. Tally data up to March 2025, which was stated/provided as audited data. 
II. Tally/accounting data for the period subsequent to March 2025; the said data is not audited and it was 

observed that many entries are still pending. It is not reconciled with Financial Statement FY 2024-25  

 Goods & Services Tax: 
GST login credentials is not available with the IRP    
 

 Income Tax:  
TDS Return (Traces): Login credentials is not available with the IRP 
Annual Returns: The Income Tax Returns for the Assessment Years 2021–22 to 2025–26 have been filed.  
Income Tax return for AY 2025-26 is pending 
 

 ROC: Login credentials is not available with the IRP 
 List of creditors with contact details and addresses  

Not provided to the IRP, 
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 Access to website not provided (teerthgopicon.com) 
 List of locations of Projects 

Not received from management  
 List of Assets with Locations  

Not received from management  
 Case papers/ details relating to CBI & Enforcement Directorate 

Not received from management  

 

About the Company (taken from the public domain) 
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MCA Data-Critical details 

  

Company Information 

Company Name TEERTH GOPICON LIMITED 

CIN L45209GJ2019PLC110249 

Listing Status Listed on NSE 

ROC Name ROC Ahmedabad 

Registration Number 110249 

Date of Incorporation 10/10/2019 

Email Id info@teerthgopicon.com  

Registered Address 
  

703, SAPATH COMPLEX-I, OPP RAJPATH CLUB, NEAR MADHUR 
HOTEL, BODAKDEV, Ahmedabad, AHMEDABAD, Gujarat, India, 
380054 

Address at which the books of account are to be 
maintained 

204 Amar Metro Near Balniketan, Sangh Pagnis Paga, Pagnispaga 
Indore, Indore, Indore, Madhya Pradesh, India, 452007 

Listed in Stock Exchange(s) (Y/N) Yes 

Category of Company Company limited by shares 

Subcategory of the Company Non-government company 

Class of Company Public 

ACTIVE compliance - 

Authorised Capital (Rs) 50,00,00,000 

Paid up Capital (Rs) 11,99,96,000 

Date of last AGM 28/09/2024 

Date of Balance Sheet 31/03/2024 

Company Status Active 

Small Company No 

Jurisdiction   

ROC (name and office) ROC Ahmedabad 

RD (name and Region) RD Ahmedabad, North-Western Region Directorate 

GST 
Gujarat 24AAHCT5520G1ZJ 
Indore- 23AAHCT5520G1ZJ 

PAN Gujarat-AAHCT5520G 

Udyam Registration Number  UDYAM-GJ-01-0053502 

Employees and Workmen 9* 
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GST details  

 

List of assets

 

Also list of assets received from SBOD by mail dated 05.09.2026 attached as Annexure G 
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Location of Assets (As per Udhyam registration certificate) 
 

S.N. Unit 
Name 

Flat Building Village/ 
Town 

Block Road City Pin State District 

1 TEERTH 
GOPICON 
LIMITED 

Jaipur 
Centre 

6th Floor, Tonk 
Road & B2By 
Pass 
Junction 

JAIPUR Sector 
B-4 

NearAirp
ort 

JAIPUR 30201
8 

RAJASTHA
N 

JAIPUR 

2 TEERTH 
GOPICON 
LIMITED 

PLOTNO
280(C) 

N/A BHUBAN
ESWAR 

GHATIKI
A 

KALINGA
NAGAR 
(K2) 

BHUBAN
ESWAR 

75100
3 

ODISHA KHORDHA 

3 TEERTHGOP
ICONLIMITE
D 

204-105 Amar Metro INDORE Nr. Bal 
Niketan 
Sangh 

Old 
Indore 
Road 
Pagnis 
Paga 

INDORE 45200
7 

MADHYA 
PRADESH 

INDORE 

4 TEERTHGOP
ICONLIMITE
D 

703 SAPATH 
COMPLEX1 

BODAKD
EV 

OPP 
RAJPATH
CLUB 

NEAR 
MADHUR
HOTEL 

AHMEDA
BAD 

38005
4 

GUJARAT AHMADAB
AD 

 

Location of projects 

Sr. 
No

. 

Statutory 
authority 
(Who has 

issued 
the 

project) 

Scheme of 
Project 

State of 
Project 

District 
of 

Project 

Address of 
Project 

Size of 
Project 

Full / 
Underlying 

Project Name 

Nature 

1 Madhya 
Pradesh 
Jal Nigam 
Maryadit 
(MPJNM), 
Bhopal 

Karanjiya 
& 
Shahpura-
Mehandw
ani Multi-
Village 
Drinking 
Water 
Supply 
Schemes 

Madhya 
Pradesh 

Dindori, 
Jabalpur 
& 
Mandla 

Karanjiya, 
District 
Dindori; 
Shahpura-
Mehandwani, 
Districts 
Jabalpur, 
Mandla & 
Dindori, 
Madhya 
Pradesh 

₹616.16 
Crore 
(contract
/order 
value) 

Karanjiya & 
Shahpura-
Mehandwani 
MVS, 
Dindori/Jabalpur
/Mandla 

Multi-Village 
Drinking Water 
Supply Scheme; 
EPC, 
commissioning, 
trial run and 10-
year O&M 

2 Madhya 
Pradesh 
Jal Nigam 
Maryadit 
(MPJNM) 

Sanaudha 
1 (Madia 
Dam) 
Multi-
Village 
Scheme 

Madhya 
Pradesh 

Sagar Sanaudha 1 
(Madia Dam), 
District Sagar, 
Madhya 
Pradesh 

₹162.00 
Crore 
(contract
/order 
value) 

Sanaudha 1 
(Madia Dam) 
MVS, Sagar 

Multi-Village 
Drinking Water 
Supply Scheme; 
EPC, 
commissioning, 
trial run and 10-
year O&M 

3 Municipal 
Corporati
on Ujjain 

AMRUT 
2.0 

Madhya 
Pradesh 

Ujjain Ujjain Town, 
Madhya 
Pradesh 

₹29.29 
Crore 
(contract
/order 
value) 

Ujjain Water 
Supply 
Augmentation 
under AMRUT 
2.0 

Urban Water 
Supply 
Augmentation 
Project under 
AMRUT 2.0 
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Sr. 
No

. 

Statutory 
authority 
(Who has 

issued 
the 

project) 

Scheme of 
Project 

State of 
Project 

District 
of 

Project 

Address of 
Project 

Size of 
Project 

Full / 
Underlying 

Project Name 

Nature 

4 Madhya 
Pradesh 
Jal Nigam 
Maryadit 
(MPJNM) 

Garoli 
Multi-
Village 
Scheme 

Madhya 
Pradesh 

Chhatarp
ur 

Garoli, District 
Chhatarpur, 
Madhya 
Pradesh 

₹196.00 
Crore 
(contract
/order 
value) 

Garoli MVS, 
Chhatarpur 

Multi-Village 
Drinking Water 
Supply Scheme; 
EPC, 
commissioning, 
trial run and 10-
year O&M 

 
h.    Legal Update 

 
NCLT 
a) COC Constitution: - Interlocutory Application filed before NCLT, Ahmedabad bench for Constitution 
of CoC by the IRP on 03.09.2026, in terms of Regulation 17(1) of the CIRP Regulations, 2016. 

b) Advocate has been requested to get the certified copy of the admission order. 

 
i. CIRP Bank account: IRP has approached ICICI Bank to open the CIRP account.  
 
Teerth Gopicon Limited (IN CIRP) 

Name of Bank: ICICI Bank Limited 

Account number (12 digit) : 006405010422 

Title of Account: Teerth Gopicon Limited (IN CIRP) 

Branch name: Drive In address: Shivalik III Drive in Road Memnagar Ahmedabad 52 

IFCS: ICIC0000064 

List of Bank Accounts of Teerth Gopicon Limited: - 

S.NO. 
BANK 
NAME 

TYPE OF 
ACCOUNTS 

ACCOUNT NO.  IFSC CODE 
BRANCH 

NAME 
CITY 

1 
CANARA 

BANK 
CURRENT 
ACCOUNT 

3110201002611 CMRB0000317 BHADRA AHEMDABAD 

2 
CANARA 

BANK 
CC / LOAN 127000864524 CMRB0000317 BHADRA AHEMDABAD 

3 
HDFC 
BANK 

CC / BG 50200095656753 HDFC0000049 BODAKDEV AHEMDABAD 

4 
HDFC 
BANK 

CURRENT 
ACCOUNT 

99999998822341 HDFC0000049 BODAKDEV AHEMDABAD 
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S.NO. 
BANK 
NAME 

TYPE OF 
ACCOUNTS 

ACCOUNT NO.  IFSC CODE 
BRANCH 

NAME 
CITY 

5 
HDFC 
BANK 

CURRENT 
ACCOUNT 

59229998822341 HDFC0003812 
MAA LAXMI 

NAGAR 
INDORE 

6 
SBI 

BANK 
CC / LOAN 42836671670 SBIN0004037 SSI  INDORE 

7 
ICICI 

BANK 
ASSET 
LOAN 

      AHEMDABAD 

 

j. A paid ROC search was conducted on 04.09.2026 vide SRN: UU2997881 to obtain details of all forms and 
documents filed with the Ministry of Corporate Affairs (MCA) by the Company till 04.09.2026 

INC 28 filed on 05.09.2026 filing receipt and signed INC-28 attached as Annexure H 

 
k. List of legal cases pending before all the Adjudicating authority: 
We have received the following list from the suspended management and the same has been attached as 
Annexure I 

l. Labour commissioner notice was received in the matter of Vivek Malviya case ID 23/2025 

Which was replied 

 
M. List of documents received from Director of the Corporate debtor: 

 
IRP requested the Director of corporate debtor to provide all details in respect of corporate debtor. 
Following information received: 

Sr. No. From SBOD of the Corporate debtor 

1) Certificate of Incorporation 

2) Certificate of Incorporation of Public Limited 

3) GSTR -1 & 3B 9 & 9C, ITC for the following periods 
FY 2022-23 
FY 2023-24 
FY 2024-25 

4) ITR for following periods 
FY 2022-23 
FY 2023-24 
FY 2024-25 

5) 4th Annual Report on financial statements FY 2022-23 
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Sr. No. From SBOD of the Corporate debtor 

6) 5th Annual Report on financial statements FY 2023-24 

7) 6th Annual Report on consolidated financial statements FY 2024-25 

8) 6th Annual Report on Stand-alone financial statements FY 2024-25 

9) Tally extract for Fixed assets summary period 1-Apr-25 to 16-Dec-25 

10) Annual General Meeting for the following periods: - 

FY 2020, FY 2021, FY 2022, FY 2023, FY 2024 and FY 2025 

11) Article of Association 

12) Memorandum of Association 

13) User ID and Password for following portals 

GST (not working) 
Income Tax 
NEAPS 
SCORES 
SCORES 2.0 
NSDL 
CDSL 

List of existing Employees  

Sr. 
No. 

Name of 
Employee 

Designation Salary per 
month 

1 Ankita Nahar Project Coordinator   1,80,000  

2 Chandan Yadav Project Manager      55,000  

3 Dilip Vekariya Account Assistant      50,000  

4 Diksha Shinde Technical Assistant      25,000  

5 Aayush Verma Computer Operator      15,000  

6 Aarti Ingale Front & Back Office Assistant      10,000  

7 Akash Yadav Back Office      18,000  

8 Shyam Pawar Office Assistant      25,000  



 
Notice of the 1st meeting of Committee of Creditors (“COC “) 

in the matter of Teerth Gopicon Limited 
 
 

P a g e  31 | 48 

 

Sr. 
No. 

Name of 
Employee 

Designation Salary per 
month 

9 Sangeeta Office Assistant      15,000  

  Total 3,93,000 

The list is as shared by the management 
Meeting conducted with employee through video conferencing on 04.09.2026  

 
N. Non-receipt of an advance payment from Kataria Plastic Pvt. Ltd. i.e., Operational Creditor: 
IRP has not received an advance payment of Rs 1,00,000 from the Operational Creditor in accordance 
with the NCLT Final order dated 10.08.2026 for smooth conduct of CIRP Process.  

 
The IRP had emailed the Operational Creditor, Kataria Plastic Pvt. Ltd., on 25.08.2026 regarding the 
advance payment of ₹1,00,000/-. However, no response was received from the Operational Creditor.  

Subsequently, a reminder email was sent on 01.09.2026 regarding the said advance payment. 
However, no response has been received till date. 

 Item No. A8:  

To discuss the engagement of a consultant for GST TDS and Income Tax work of the Corporate 
Debtor. 
The Committee is requested to discuss the requirement for professional assistance in relation to retrieval 
of credentials of GST Numbers, periodic GST returns, TDS and Income Tax related work, including the 
proposed scope and fee. Any cost forming part of the insolvency resolution process costs shall be dealt with 
in accordance with Regulation 31 read with Regulation 31B of the CIRP Regulations. 

Quotation is attached here as Annexure J 
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Name of Professional / Firm Padamchand Jain & Co 

Professional Fees 1. GST Compliances: 2,000 per month + GST (monthly return 
filing) 
2. TDS Compliances: 
Form 24Q: 3,000 per quarter + GST (quarterly return filing) 
Form 26Q: 3,000 per quarter + GST (quarterly return filing) 
Form 27Q: 3,000 per quarter + GST (quarterly return filing) 
3. Income Tax Return: 25,000 per annum (annual filing) 
 
In addition to above services, the quote for reset of ID and 
password of the GST number of taxpayer will be as follows:1. 
Gujarat: 5,000 + GST (Regular GSTIN)2. Madhya Pradesh: 5,000 + 
GST (Regular GSTIN)3. Madhya Pradesh: 5,000 + GST (ISD 
GSTIN)4. Other Locations: Will inform you at the later stage. 

Appointment Status Appointed 

Date of Appointment (if applicable) 05.09.2026 

CoC Approval Reference (if applicable) To be approved 

 
 
Item No. A9: 
To discuss the requirement for a transaction/forensic audit for review of avoidance transactions 
under the Code. 
The IRP/RP is required to examine the affairs and transactions of the Corporate Debtor for the purposes of 
Sections 43, 45, 50 and 66 of the Code read with Regulation 35A of the CIRP Regulations. The Committee is 
requested to discuss the proposed engagement of an eligible transaction/forensic auditor, the scope of 
review and the proposed professional cost, without prejudice to the statutory duties of the IRP/RP under 
the Code and the CIRP Regulations. 

Period of Audit:  

Date of filing of application with NCLT: 16.10.2025 

Date of insolvency commencement date: 10.08.2026 

 The proposed Transaction/Forensic Auditor shall examine the books of accounts, financial records, affairs 
and transactions of the Corporate Debtor for the period of two (2) years, i.e. from 01.04.2023 to 
10.08.2026, or such further period as may be considered necessary by the IRP/RP based on the nature of 
transactions identified during the course of review. 

Quotations are attached here as Annexure K 
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Name of Professional / Firm (IBA 
Empaneled forensic auditor)  

Shah Kailash and 
Associates LLP 

Mehta Sinhvi & 
Associates 

G P Kapadia & Co 

Scope of Work (from 01.04.2023 to 
10.08.2026) 3+ years 

As per Law As per Law As per Law 

Professional Fees ( Plus OPE + GST) 4,00,000/- 4,75,000/- 4,50,000/- 

Appointment Status To be appointed To be appointed To be appointed 

Date of Appointment (if applicable) NA NA NA 

CoC Approval Reference (if 
applicable) 

Resolution  Resolution  

 

Item No. A10: 
To discuss and consider the draft Form G – Invitation for Expression of Interest under Regulation 
36A of the CIRP Regulations, 2016 

As per Regulation 36A of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for 
Corporate Persons) Regulations, 2016, the Resolution Professional is required to publish Form G inviting 
Expression of Interest from prospective resolution applicants, on the terms approved by the Committee of 
Creditors. On the tentative timeline placed at Item No. A10 above, Form G is proposed to be published on or 
about 10.10.2026, with Expression of Interest to be submitted by 25.10.2026. 

A draft Form G prepared for Teerth Gopicon Limited is enclosed as Annexure – L for the members’ 
preliminary review and comments at this stage. The Committee is requested to note the draft and offer any 
comments; the final Form G, together with the eligibility criteria under Section 25(2)(h) of the Code and 
Regulation 36A(8) and the evaluation matrix, will be placed before the Committee for formal approval 
closer to the publication date, and shall in any event be finalised by the Resolution Professional (once 
appointed) in accordance with the Code and the Regulations made thereunder. 

Item No. A11: To take note of the non-cooperation of the erstwhile management of the Corporate 
Debtor and the status of proceedings under Section 19 of the Code 

Despite the intimation letters recorded at Item No. A11 above, the physical visit to the registered office and 
the requisitions made from time to time, the suspended Board of Directors and other persons associated 
with the erstwhile management of the Corporate Debtor have not extended the assistance and cooperation 
required of them under Section 19(1) of the Code. In particular, complete books of account, statutory 
registers and information relating to the Corporate Debtor's subsidiaries have not been made available to 
the Interim Resolution Professional despite requisition, notwithstanding the partial handover of certain 
documents recorded at Item No. A11 above. 

The duty to extend such assistance and cooperation, and the class of persons on whom it is cast, was 
widened by the IBBI (Insolvency Resolution Process for Corporate Persons) (Third Amendment) 
Regulations, 2026, with effect from 01.06.2026 (Notification No. IBBI/2026-27/GN/REG152), by which 
Regulation 3A of the CIRP Regulations was amended to extend to all persons covered under Section 19 of 
the Code and not to personnel of the Corporate Debtor alone. 
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The Interim Resolution Professional is accordingly in the process of preparing an application under Section 
19(2) of the Code for necessary directions from the Hon'ble National Company Law Tribunal, Ahmedabad 
Bench, against the members of the suspended Board and such other persons associated with the erstwhile 
management as have failed to extend the cooperation required of them. The Committee is requested to take 
note of the efforts made to date to secure voluntary cooperation, as recorded at Item No. A11 above, and of 
the Interim Resolution Professional's intent to approach the Adjudicating Authority under Section 19(2) of 
the Code.  

Item No. A12: To place before the Committee the position on the Going Concern status of the 
Corporate Debtor under Regulation 31B of the CIRP Regulations, 2016 

Regulation 31B of the CIRP Regulations, 2016, as substituted by the IBBI (Insolvency Resolution Process for 
Corporate Persons) (Fourth Amendment) Regulations, 2026, with effect from 08.06.2026 (Notification No. 
IBBI/2026-27/GN/REG153), requires the Resolution Professional to place before the Committee, at its first 
meeting, an assessment of the estimated income, expenditure and cash flows from continuation of 
operations of the Corporate Debtor, the working capital required for such continuation, and the material 
risks of value erosion arising from continuation or suspension of operations, so that the Committee may 
decide whether the Corporate Debtor should continue to operate as a going concern and, if so, the scope, 
scale and duration of such continuation. 

The Interim Resolution Professional records that the going concern status of the Corporate Debtor, and 
whether its operations can be run at all, is presently not known, for the following reasons, and that no 
assessment of estimated income, expenditure, cash flow or working capital can accordingly be placed 
before the Committee at this meeting. 

First, as recorded at Item No. A13 above, the suspended Board and other persons associated with the 
erstwhile management of the Corporate Debtor have not extended the cooperation required under Section 
19 of the Code; the registered office was found locked on inspection; and the books of account, financial 
records and information relating to the Corporate Debtor's subsidiaries remain substantially unavailable. 

Second, the Interim Resolution Professional has, by letter dated 01.09.2026 (Ref. TGL/CIRP/ED/2026-
27/01) addressed to the Deputy Director/Investigating Officer, Headquarters Investigation Unit, 
Directorate of Enforcement, sought confirmation whether the Corporate Debtor is named in the ECIR or the 
Provisional Attachment Order referred to in the Directorate's press release dated 17.04.2026 (concerning 
provisional attachment of immovable properties valued at approximately Rs. 10.80 crore under the 
Prevention of Money Laundering Act, 2002), particulars of the properties attached, and confirmation 
whether any other asset of the Corporate Debtor stands frozen, attached or otherwise restrained under 
that Act. A response from the Directorate is awaited, and until it is received, the Interim Resolution 
Professional is unable to confirm which, if any, of the Corporate Debtor's assets remain available for its 
operations. A detailed note on this matter is separately maintained by the Interim Resolution Professional. 

Third, the Interim Resolution Professional has issued intimations regarding commencement of the CIRP to 
the National Stock Exchange of India, as recorded at Item No. A11(a), (c) and (e) above, and to the Registrar 
and Transfer Agent, Maashitla Securities Private Limited, as recorded in the intimation table at Item No. 
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A11 above; confirmations and complete records from the Exchange and the Registrar and Transfer Agent 
that bear on the Corporate Debtor's operations, compliance status and shareholder records are awaited. 

In these circumstances, the Committee is requested to note that the Interim Resolution Professional does 
not presently know, and is not in a position to represent, whether the Corporate Debtor is capable of being 
run as a going concern, and that the assessment required under Regulation 31B will be placed before the 
Committee as soon as the information referred to above is received. 

 

B. LIST OF MATTERS TO BE VOTED UPON/RATIFIED AT THE MEETING: 

Item No.: B1 To approve and ratify the Corporate Insolvency Resolution Process (CIRP) Cost 
incurred by the IRP since the CIRP commencement till the date of the notice of the meeting 

As per the information gathered so far, the followings would be the key expenses which would form part of 
CIRP Cost: 

As of now, costs and expenses of INR 73,893/- have been incurred by the IRP in the CIRP of the Corporate 
Debtor. The IRP will be seeking ratification of the said costs and expenses. The IRP informed that the copies 
of bills are available at the office of the IRP and can be inspected any time also the IRP can provide the bills 
as and when required by the members of the COC. 

Resolution: 

To consider and, if thought fit, to pass with or without modification the following resolution: 
"RESOLVED THAT the expenses incurred by the interim resolution professional from the period of his 
appointment amounting to Rs. 73,893/- as per list above be and is hereby approves & ratify and the same 
shall be form part of CIRP cost, will be paid/ reimburse by the COC." 

 

Date Particular Amount 
(Rs.) 

13/08/2026 Expense for Public Announcement 33,063 
14/08/2026 Intimation letters for CIRP commencement (Total 

14 courier) 
585/- 

20/08/2026 Travel Expense to visit at the corporate office- 
Indore 

39,595/- 

18/08/2026 Rubber stamp 150/- 
05/09/2026 INC-28 1100/- 
 Reimbursement Printing & Stationery, Notary, 

Scanning 
500/- 

 TOTAL 74,993/- 
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Item No. B2: To place before the Committee, and seek its approval for, the estimated Insolvency 
Resolution Process Costs proposed to be incurred for the period up to the next meeting of the 
Committee of Creditors 

Regulation 31B of the CIRP Regulations, 2016, as substituted with effect from 08.06.2026 (Notification No. 
IBBI/2026-27/GN/REG153), requires that “the insolvency professional shall place in each meeting of the 
committee, the operational status of the corporate debtor and shall seek its approval for all costs, which are 
part of insolvency resolution process costs.” Accordingly, in addition to the ratification of costs already 
incurred sought at Item No. B1 above, the Committee’s prior approval is now also sought for the Insolvency 
Resolution Process Costs estimated to be incurred for the period from the date of this meeting until the 
next meeting of the Committee. 

The estimate below is placed on the basis of information presently available to the IRP, and is necessarily 
provisional; it will be trued up against actual expenditure and re-presented at the next meeting of the 
Committee, together with a variance statement, in terms of Regulation 31B. 

Head of Expense Estimated Amount 
(Rs.) 

Employee salary for the period of two months 7,86,000.00/- 
Professional fees – Statutory Auditor / Company Secretary / 
Legal Counsel / GST and NSE-ROC Consultants / Registered 
Valuers (as approved at Item Nos. B8 to B12 below) 
 

2,10,000.00/- 

Statutory and regulatory compliance costs (NSE, ROC, GST and 
other filings) 
 

50,000.00/- 

Publication, postage, courier and incidental administrative 
expenses 
 

50,000.00/- 

Contingency 50,000.00/- 
TOTAL (ESTIMATED) 11,46,000.00/- 

 

“RESOLVED THAT pursuant to Regulation 31B of the CIRP Regulations, 2016, the operational status of the 
Corporate Debtor as placed before the Committee, and the estimated Insolvency Resolution Process Costs 
of approximately Rs. 11,46,000.00/- proposed to be incurred for the period from the date of this meeting 
till the next meeting of the Committee of Creditors, as per the estimate placed above, be and is hereby 
approved; and that any cost proposed to be incurred materially in excess of, or not contemplated in, the 
said estimate shall be separately placed before the Committee for its prior approval.” 
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Item No : B3 To consider and approve the proposal regarding the interval between two consecutive 
meetings of the Committee of Creditors 

The Interim Resolution Professional/Resolution Professional proposes to convene the meetings of the 
Committee of Creditors at such intervals as may be considered necessary having regard to the progress of 
the Corporate Insolvency Resolution Process, the matters requiring consideration and approval of the 
Committee, and the applicable provisions of the Insolvency and Bankruptcy Code, 2016 and the regulations 
made thereunder. 

In order to ensure proper and effective conduct of the CIRP and to avoid convening meetings where no 
substantive matter requires consideration, the Committee is requested to consider and approve that, 
subject to the applicable provisions of the IBC and the CIRP Regulations, the interval between two 
consecutive meetings of the Committee of Creditors may be maintained up to 90 days, wherever 
permissible. 

The IRP/RP shall, however, convene a meeting earlier wherever required under the IBC, the CIRP 
Regulations, pursuant to any requisition made by the requisite members of the Committee, or where any 
matter requiring the consideration or approval of the Committee arises. 

Resolution: 

To consider and, if thought fit, to pass with or without modification the following resolution: 

“RESOLVED THAT subject to the applicable provisions of the Insolvency and Bankruptcy Code, 2016 and 
the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) 
Regulations, 2016, approval of the Committee of Creditors be and is hereby accorded to maintain an 
interval of up to 90 days between two consecutive meetings of the Committee of Creditors, wherever 
permissible, having regard to the progress and requirements of the Corporate Insolvency Resolution 
Process; 

RESOLVED FURTHER THAT the Interim Resolution Professional/Resolution Professional be and is hereby 
authorised to convene meetings of the Committee of Creditors earlier, wherever required under the 
applicable provisions of law, the CIRP Regulations, pursuant to a valid requisition by the members of the 
Committee, or for consideration of any matter requiring the approval of the Committee.” 

The members shall discuss the matter in detail and provide appropriate directions. 

Item No : B4 To consider and approve the reduction in time of notice period from five days to not 
less than twenty-four hours (or not less than forty-eight hours where the Committee includes an 
Authorised Representative), in terms of Regulation 19(2) of the CIRP Regulations, 2016 for 
convening the meeting of the Committee of Creditors: 

In the view of having flexibility in managing the affairs of the Corporate Debtor, the Chairperson shall 
propose to narrow the time for sending the notice for calling meeting of Committee of Creditors from five 
days to not less than twenty-four hours (or not less than forty-eight hours where the Committee includes 
an Authorised Representative), in terms of Regulation 19(2) of the CIRP Regulations, 2016. 

The following resolution is proposed to be put to vote before the members of the Committee of Creditors:  
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“RESOLVED THAT pursuant to Regulation 19 (2) of Insolvency and Bankruptcy Board of India (Corporate 
Insolvency Resolution Process for Corporate Persons) Regulations, 2016, the consent of members of 
Committee of Creditors be and is hereby accorded to reduce the time for sending the notice for calling 
meeting of Committee of Creditors from five days to 2 days  in terms of Regulation 19(2) of the CIRP 
Regulations, 2016, with immediate effect for all the meetings of the Committee of Creditors held hereafter.” 

The members shall discuss the matter in detail and provide appropriate directions 

 

Item No: B5 To consider and approve a limit up to which the Interim Resolution 
Professional/Resolution Professional shall initiate a debit transaction upto with the financial 
institutions/banks maintaining accounts of the Corporate Debtor without the specific permission of 
the Committee of Creditors: 

In the view of managing the affairs of the Corporate Debtor, the Chairperson shall propose to fix a limit up 
to Rs 1,00,000/- which the Interim Resolution Professional / Resolution Professional, without the 
permission of the Committee of Creditors, is entitled to initiate a debit transaction with the financial 
institutions/banks maintaining accounts of the Corporate Debtor.  

Such debit transaction should be for CIRP expense and day to day operational expenses. holding which till 
next COC may affect the CIRP. A statement of which will be part of statement of CIRP expenses and will be 
shared with COC members from time to time. 

However, this limit is not applicable for the debit transactions which are already approved by COC. 

The following resolution is proposed to be put to vote before the members of the Committee of 
Creditors:  

“RESOLVED THAT the Interim Resolution Professional/Resolution Professional shall initiate a debit 
transaction at any given point of time for an amount not exceeding INR 1,00,000/-per transaction with the 
financial institutions/banks maintaining accounts of the Corporate Debtor without the permission of the 
Committee of Creditors.” 

The members shall discuss the matter in detail and provide appropriate directions. 
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Item No.:  B6 To ratify the remuneration of the IRP from the date of commencement of corporate 
insolvency resolution process till the date of the 1st CoC meeting 

The Hon'ble NCLT, Ahmedabad Bench vide order dated 10/08/2026 appointed Mr. Ajit Gyanchand Jain as 
the Interim Resolution Professional of Teerth Gopicon Limited. 

The fees payable to the Interim Resolution Professional is as under: 

S. No. Particulars Amount per month 
(INR) 

1. IRP fees as per prescribed RP/IRP Fees structure of the 
IBBI 

2,00,000 + GST 

The IRP will be seeking ratification of the fees of the Interim Resolution Professional by passing the 
following resolution mentioned below: 

 
Resolution: 

To consider and if found fit, to pass with or without modification the following Resolution: 

"RESOLVED THAT the members of the Committee of Creditors is be and hereby approves and ratify the 
minimum remuneration of Rs. 2,00,000 plus GST Per Month of the Interim Resolution Professional i.e., Mr. 
Ajit Gyanchand Jain, Insolvency Professional having Reg. No. - IBBI/IPA-001/IPP00368/2017-18/10625 till 
this meeting." 

 

Item No.: B7 To consider and approve the appointment of CA Ajit Gyanchand Jain, Interim 
Resolution Professional as Resolution Professional as per Section 22 (2) of Insolvency & 
Bankruptcy Code, 2016 and to fix the remuneration and expenses, which shall constitute part of 
Corporate Insolvency Resolution Process Costs. 

As per Section 22(2) of the IBC, the CoC, may, in the first meeting, by a majority vote of not less than sixty-
six per cent of the voting share of the financial creditors, either resolve to appoint the IRP as a RP or to 
replace the IRP by another RP. 

Further, as per Regulation 34 of the CIRP Regulations, the CoC shall fix the expenses to be incurred on or by 
the RP and such expenses shall constitute CIRP Cost. 

In this matter, CA Ajit Gyanchand Jain has been appointed by the applicant as IRP. In this meeting, he 
confirms his eligibility and willingness for the appointment as the RP of the Corporate Debtor at a monthly 
remuneration aggregating to INR 2,00,000/- per month (excluding out of pocket expenses and taxes) in line 
with Regulation 34B of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process For 
Corporate Persons) Regulations, 2016. A copy of Form AA – Written Consent to Act as Resolution 
Professional is attached herein as Annexure M. 

The following resolution is proposed to be put to vote before the members of the Committee of Creditors:  

“RESOLVED THAT pursuant to Section 22(2) IBC and other applicable provisions, if any, of the IBC and in 
accordance with rules and regulations made thereunder, approval of the members of the committee of 
creditors is hereby accorded for appointment of CA Ajit Gyanchand Jain, an Insolvency Professional 
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(Registration No. IBBI/IPA-001/IPP00368/2017-18/10625) as the Resolution Professional in the matter of 
Corporate Insolvency Resolution Process of Teerth Gopicon Limited. 

RESOLVED FURTHER THAT, pursuant to Section 22(2) IBC and other applicable provisions, if any, and in 
accordance with other rules and regulations of the IBC, the CoC members are hereby providing their 
consent for appointment of CA Ajit Gyanchand Jain, an Insolvency Professional (Registration No. IBBI/IPA-
001/IPP00368/2017-18/10625) as the RP of Corporate Debtor. 

RESOLVED FURTHER THAT approval is hereby accorded for payment of fees aggregating to INR 
2,00,000/- per month (excluding out of pocket expenses and applicable taxes) to the RP, in line with 
Regulation 34B of the Insolvency And Bankruptcy Board of India (Insolvency Resolution Process For 
Corporate Persons) Regulations, 2016, which shall constitute the CIRP Cost. 

RESOLVED FURTHER THAT approval of the members of the CoC be and is hereby granted to authorize the 
RP for filing application on behalf of the CoC for appointment of IRP as Resolution Professional (RP) under 
Section 22 of the IBC.” 

The members shall discuss the matter in detail and provide appropriate directions. 

Item No. B8: To consider and approve the engagement of M/s Parshwa Shah and Associates, 
Practising Company Secretaries, as Secretarial and Regulatory Compliance Consultant for NSE/SEBI, 
ROC/MCA and CIRP-related compliance support, and the professional fee payable thereto 

The existing Company Secretary/Compliance Officer has resigned. Until the statutory vacancy is filled by 
appointment of a qualified Company Secretary in whole-time employment, the Corporate Debtor requires 
professional support for its ongoing NSE/SEBI and ROC/MCA compliances and for coordination of such 
compliances with the CIRP framework. The IRP obtained three quotations and, after evaluating the scope, 
credentials and fees, M/s Parshwa Shah and Associates, Practising Company Secretaries, was identified as 
the L1 bidder. The firm is also well versed with IBC matters. The proposed engagement is on an arm's 
length basis and subject to independence/conflict checks. 

Following Quotes with were received Annexure N 

Name of Professional / Firm 
Practicing Company Secretary 

Parshwa Shah and 
Associates 

Keyur J Shah Nihar Sheth 

Scope of Work Compliance of NSE & ROC Compliance of NSE & 
ROC 

Compliance of 
NSE & ROC 

Professional Fees   50,000 Per month (Plus 
GST) 

1,00,000 Per month 
(Plus GST) 

12,00,000 for 
the assignment 
(Plus GST) 

Appointment Status Appointed Not Appointed Not Appointed 

Date of Appointment (if 
applicable) 

27.08.2026   

CoC Approval Reference (if 
applicable) 

B10 NA NA 
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“RESOLVED THAT the Committee hereby approves the engagement of M/s Parshwa Shah and Associates, 
Practising Company Secretaries, as Secretarial and Regulatory Compliance Consultant of Teerth Gopicon 
Limited (In CIRP), being the L1 bidder out of three quotations received, for providing day-to-day NSE/SEBI, 
ROC/MCA and related CIRP-compliance support, at a professional fee of Rs. 50,000 per month plus 
applicable taxes and approved out-of-pocket expenses, on the terms placed before the Committee; 

RESOLVED FURTHER THAT such engagement is a professional support arrangement under Section 
20(2)(a) of the Code and, upon appointment of the RP, Section 25(2)(d), and shall not be construed as 
appointment of the statutory whole-time Company Secretary/Compliance Officer; and the fee shall form 
part of CIRP costs to the extent permissible under Regulation 31 and approved under Regulation 31B of the 
CIRP Regulations.” 

Item No. B9: To take note of the vacancy in the office of Company Secretary/Compliance Officer and 
to authorise the IRP/RP to continue the process for appointment of a qualified whole-time Company 
Secretary/Compliance Officer 

The existing Company Secretary/Compliance Officer has resigned. Despite efforts made to identify a 
suitable qualified candidate for whole-time employment, no appointment could be finalised as on the date 
of this Notice. The Corporate Debtor, being listed, is required to have a qualified Company Secretary as 
Compliance Officer in whole-time employment under Regulation 6 of the SEBI (LODR) Regulations, 2015, 
and is also required to comply with Section 203 of the Companies Act, 2013, as applicable. The interim 
engagement of M/s Parshwa Shah and Associates under Item No. B7 is only for professional compliance 
support and does not fill this statutory vacancy. 

“RESOLVED THAT the Committee takes note of the resignation of the existing Company 
Secretary/Compliance Officer and the resulting vacancy; RESOLVED FURTHER THAT the IRP/RP is 
authorised to continue the search for and appoint, at the earliest, a suitably qualified Company Secretary in 
whole-time employment as Company Secretary/Compliance Officer in accordance with Section 203 of the 
Companies Act, 2013 and Regulation 6 of the SEBI (LODR) Regulations, 2015, on remuneration to be placed 
before the Committee for approval as part of CIRP costs, where applicable; 

RESOLVED FURTHER THAT the professional engagement of M/s Parshwa Shah and Associates under Item 
No. B7 shall operate only as interim secretarial and regulatory compliance support and shall not be treated 
as appointment to the statutory office.” 

Item No. B10: To consider the proposal for filling the casual vacancy in the office of Statutory 
Auditor consequent upon resignation of M/s S. G. Marathe & Co., Chartered Accountants, and to 
approve the proposed professional fee 

The existing Statutory Auditor, M/s S. G. Marathe & Co., Chartered Accountants, has resigned. The IRP has 
accordingly obtained three quotations from eligible Chartered Accountant firms. After evaluating eligibility, 
scope, relevant experience and professional fees, M/s [●], Chartered Accountants, has been identiϐied as 
the L1 bidder. The proposed appointment shall be subject to receipt of consent and eligibility certificate 
and completion of the applicable process under Section 139(8) and other applicable provisions of the 
Companies Act, 2013. The CoC is requested to approve the proposed fee/cost; such approval does not 
replace any statutory corporate approval required under the Companies Act, 2013. 
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“RESOLVED THAT the Committee takes note of the resignation of M/s S. G. Marathe & Co., Chartered 
Accountants, as Statutory Auditor and approves the proposed professional fee of Rs. [●] plus applicable 
taxes and approved out-of-pocket expenses for M/s [●], Chartered Accountants, identiϐied as the L1 bidder 
out of three quotations, subject to the firm being eligible and consenting to act; RESOLVED FURTHER THAT 
the IRP/RP is authorised to take all steps necessary for filling the casual vacancy in accordance with Section 
139(8) and other applicable provisions of the Companies Act, 2013, read with Section 17 of the Code, 
including obtaining any member/shareholder approval that may be statutorily required; and the fee shall 
form part of CIRP costs only to the extent permissible and approved under Regulation 31B of the CIRP 
Regulations.” 

Quotation attached as Annexure O 

Name of Professional / Firm PM Nahata & Co.  RAYS & 
Associates 

Scope of Work Statutory Audit Statutory Audit 

Professional Fees 5,00,000/- 

(Plus applicable 
GST) 

 Rs. 3,50,000 
(Three Lakh fifty 
thousand rupees) 
for each year 

Appointment Status Pending Pending 

Date of Appointment (if applicable) - - 

CoC Approval Reference (if applicable) - - 

Item No. B11: To consider and approve the appointment of Legal Counsel to appear on behalf of the 
Corporate Debtor/IRP/RP, and the fixed fee payable on a case-to-case basis 

The IRP has invited and received three quotations for legal services and, after comparing the proposed 
scope, relevant experience and professional fees, has identified [●] as the L1 bidder, subject to 
independence and conflict checks. The Committee is requested to consider the engagement on a case-to-
case basis and the proposed fee structure. 

“RESOLVED THAT the Committee approves the engagement of [●], being the L1 bidder out of three 
quotations received, as Legal Counsel to represent and advise the Corporate Debtor/IRP/RP on a case-to-
case basis, at the fee structure placed before the Committee, subject to independence and conflict checks; 
the engagement shall be made under Section 20(2)(a) of the Code by the IRP and under Section 25(2)(b) 
and (d) by the RP, as applicable, and the professional fee shall form part of CIRP costs to the extent 
permissible under Regulation 31 and approved under Regulation 31B of the CIRP Regulations.” 

Quotation attached as Annexure P 

Name of Professional / 
Firm 

Advocate Vishwas Shah  B.K Damani 
Associates 

Singhi & Co.  

Professional Fees 

(Plus OPE 10% and 
applicable taxes.)  

Certified Copy of 
Admission Order: 
₹1,000/- 

Lumpsum 
50,000 per case 

Appearance 

Section 19(2) 
Application-
Rs.60,000/- per 
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2. CoC Constitution 
Report (Reg 17(1)): 
₹15,000/-  

3. First Progress 
Report to AA: ₹15,000/-  

4. Out-of-Pocket 
Expenses: At actuals 
(supported by 
receipts/bills). 

 

15,000 per 
appearance 

Application. 

2. Avoidance 
Application- 
Rs.1,50,000/- per 
Application. 

3. Progress Report-
Rs.25,000/- per 
Application. 

4. Applications 
relating to Claims-
Rs.60,000/- per 
Application. 

5. Applications for 
extension/exclusion-
Rs.35,000/- per 
Application. 

6. Re-constitution of 
COC-Rs.25,000/- per 
Application. 

7. Any other 
application relating 
to CIRP-Rs.50,000/- 
per Application (other 
than Applications in 
relationto Resolution 
Plan(s), the fees for 
which shall be quoted 
depending on the 
scope of works at the 
relevanttime) 

 

Appointment Status Appointed Pending Pending  

Date of Appointment (if 
applicable) 

27.08.2026 - - 

CoC Approval Reference (if 
applicable) 

B13 - - 

 

Item No. B12: To take note of the requirement for appointment/engagement of Legal Counsel and to 
authorise the IRP/RP to engage Advocate Vishwas Shah for providing legal assistance and 
representation during the CIRP 

During the CIRP of the Corporate Debtor, there is a requirement for professional legal assistance and 
representation in connection with proceedings before the Hon’ble Adjudicating Authority and other legal 
and procedural matters arising during the CIRP. Accordingly, it is proposed to engage Advocate Vishwas 
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Shah as Legal Counsel for providing necessary legal assistance and representation in matters relating to 
the CIRP of the Corporate Debtor. 

The proposed engagement shall include assistance in connection with preparation and filing of necessary 
reports and applications before the Hon’ble Adjudicating Authority, obtaining certified copies of orders, 
and providing legal advice and representation in matters arising during the CIRP. Out-of-pocket expenses 
incurred in connection with such assignments shall be reimbursed at actuals against supporting 
bills/receipts. 

Name of Professional / Firm Advocate Vishawas Shah 

Professional Fees 1. Certified Copy of Admission Order: ₹1,000/- 
2. CoC Constitution Report (Reg 17(1)): ₹15,000/-  
3. First Progress Report to AA: ₹15,000/-  
4. Out-of-Pocket Expenses: At actuals (supported by 

receipts/bills). 
Note: Please provide your separate quotation for the Section 19(2) 
Non-Cooperation application and any per-appearance hearing 
fees at your earliest convenience. 

Appointment Status Appointed 

Date of Appointment (if applicable) 05.09.2026 

CoC Approval Reference (if applicable) To be approved 

“RESOLVED THAT the Committee takes note of the requirement for legal assistance and representation in 
connection with the CIRP of the Corporate Debtor and approves the engagement of Advocate Vishwas 
Shah as Legal Counsel; 

RESOLVED FURTHER THAT the IRP/RP be and is hereby authorised to engage and coordinate with 
Advocate Vishwas Shah for providing legal assistance, advice and representation in connection with the 
CIRP of the Corporate Debtor, including preparation and filing of necessary reports, applications and other 
documents before the Hon’ble Adjudicating Authority and other forums, as may be required; 

RESOLVED FURTHER THAT the professional fees and expenses incurred towards such engagement shall 
be treated as CIRP costs, where applicable, in accordance with the provisions of the Insolvency and 
Bankruptcy Code, 2016 and the regulations made thereunder.” 

Item No. B13: To take note of the appointment of Registered Valuers under Regulation 27 of the 
CIRP Regulations, 2016, and to approve the fee payable thereto 

Under Regulation 27 of the CIRP Regulations, the Resolution Professional is required to appoint the 
requisite registered valuers within the prescribed period to determine fair value and liquidation value in 
accordance with Regulation 35. Three quotations have been obtained for each relevant valuation category, 
and the respective L1 registered valuers have been identified after comparing eligibility, scope and 
professional fees. Since appointment of valuers is a statutory function of the RP, the Committee is 
requested to take note of the proposed appointments and approve only the related professional fees/costs. 

Regulation 27(1) 
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Appointment of registered valuers. The resolution professional shall within seven days of his appointment, 
but not later than forty-seventh day from the insolvency commencement date, appoint two registered valuers 
to determine the fair value and the liquidation value of the corporate debtor in accordance with regulation 35 

Provided that, in respect of a corporate debtor classified as a micro, small or medium enterprise under sub-
section (1) of section 7 of the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006), the 
resolution professional shall appoint one set of registered valuers, unless the committee decides, for reasons to 
be recorded in writing, to appoint two sets of registered valuers. 

“RESOLVED THAT the Committee takes note that the RP shall appoint the requisite registered valuers in 
accordance with Regulation 27 of the CIRP Regulations and further notes that, for each relevant category, 
three quotations have been obtained and the respective L1 eligible registered valuers identified;  

“RESOLVED FURTHER THAT the professional fees of Rs. [●] for Securities or Financial Assets, Rs. [●] for 

Land & Building and Rs. [●] for Plant and Machinery, plus applicable taxes and approved out-of-pocket 
expenses, are hereby approved as CIRP costs, subject to the appointments being made in accordance with 
Regulation 27 and the costs being dealt with under Regulations 31 and 31B.” 

Quotation received SFA valuation for attached as Annexure Q 

Securities or Financial Assets (SFA) 
Name of Professional / Firm Chirag Shah Hitendra Prajapati (Maitri 

valuations) 
Scope of Work ( with Coordinating 
Valuer) 

Valuation of Securities and 
Financial assets 

Valuation of Securities and 
Financial assets 

Professional Fees 
 

Rs. 30,000 + GST  
Rs. 15,000 + GST as a 
coordinating valuer. 
Aggregate fees - Rs. 45,000 + GST  

Rs. 40,000 + GST  
Rs. 20,000 + GST as a 
coordinating valuer. 
Aggregate fees - Rs. 60,000 + 
GST 

Appointment Status Pending  Pending 
Date of Appointment (if applicable) - - 
CoC Approval Reference (if applicable) - - 
Quotation received for Land building valuation attached as Annexure R 

Land & Building (L&B) 

Name of Professional / Firm Paresh Shah Nishant Vakaria 

Scope of Work Valuation of Land & Building 
(L&B) 

Valuation of Land & Building 
(L&B) 

Professional Fees 

 

30,000/- 

(Fee is exclusive of applicable 
GST) 

40,000/- 
(Inclusive of out-of-pocket 
expenses, inclusive of one 
physical site visit per 
property.) 

Appointment Status Pending  Pending 

Date of Appointment (if applicable) - - 
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CoC Approval Reference (if applicable) - - 

Quotation received for valuation of Plant & Machinery attached as Annexure S 

Plant & Machinery (P&M) 

Name of Professional / Firm Devang Shah Meet Patel 

Scope of Work Valuation of Plant & 
Machinery (P&M) 

Valuation of Plant & 
Machinery (P&M) 

Professional Fees 

 

Fixed fees of Rs. 1,25,000 + 
OPE + GST for one location 
anywhere 

Variable fees of Rs. 5,000 + 
OPE + GST for each additional 
location 

Fee for the single site shall 
be ₹1,50,000/- plus taxes if 
any 

Fees for each additional site 
shall be charged at 
₹10,000/- plus taxes if any. 

Appointment Status Pending  Pending 

Date of Appointment (if applicable) - - 

CoC Approval Reference (if applicable) - - 

 

Item No. B14: To consider and approve the filing of an application for extension of time for holding 
the Annual General Meeting of the Corporate Debtor, and the appointment of a professional in that 
regard 

Teerth Gopicon Limited, being a company listed on the SME platform of the National Stock Exchange of 
India, is required under Section 96(1) of the Companies Act, 2013, read with the applicable provisions of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, to hold its Annual General 
Meeting for the financial year 2025-26 on or before 30.09.2026. 

As recorded at Item No. A13 above, the suspended management has not extended the cooperation required 
under Section 19 of the Code; complete books of account and financial records necessary for finalisation of 
the annual accounts are not available; and information relating to the Corporate Debtor's subsidiaries, 
necessary for preparation of consolidated financial statements, has likewise not been made available. In 
these circumstances, the Corporate Debtor is not presently in a position to finalise its financial statements 
or convene the Annual General Meeting within the statutory timeline. 

The Interim Resolution Professional accordingly proposes that an application for extension of time for 
holding the Annual General Meeting be made to the Registrar of Companies in Form GNL-1 under the 
proviso to Section 96(1) of the Companies Act, 2013, before the due date, and that a professional be 
engaged for preparation and filing of the said application, whose fee shall be dealt with as part of the 
Insolvency Resolution Process Cost. 

“RESOLVED THAT the Committee takes note that the Corporate Debtor is unable to finalise its financial 
statements and convene the Annual General Meeting for the financial year 2025-26 within the timeline 
prescribed under Section 96(1) of the Companies Act, 2013, on account of non-cooperation of the erstwhile 
management and non-availability of the financial records and subsidiary information, and approves the 
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filing of an application for extension of time for holding the Annual General Meeting with the Registrar of 
Companies in Form GNL-1 under the proviso to Section 96(1) of the Companies Act, 2013; 

RESOLVED FURTHER THAT the Interim Resolution Professional/Resolution Professional is authorised to 
engage a professional for the preparation and filing of the said application, at a fee to be placed before the 
Committee, which shall form part of the Insolvency Resolution Process Cost to the extent permissible under 
Regulation 31 and approved under Regulation 31B of the CIRP Regulations.” 

The members shall discuss the matter in detail and provide appropriate directions. 

Item No. B15: To note the Interim Resolution Professional's inability to presently determine the 
going concern status of the Corporate Debtor, and to authorise interim preservation of its assets 
and records pending such determination 

Pursuant to Regulation 31B of the CIRP Regulations, 2016, as substituted with effect from 08.06.2026, the 
Committee is required to decide whether the Corporate Debtor should continue to operate as a going 
concern. As recorded at Item No. A14 above, the Interim Resolution Professional is presently unable to 
place before the Committee a complete assessment on this question, on account of the non-cooperation of 
the erstwhile management, the unavailability of books of account and subsidiary information, and the 
responses awaited from the Directorate of Enforcement, the National Stock Exchange of India and the 
Registrar and Transfer Agent. 

In these circumstances, the Interim Resolution Professional does not, at this stage, recommend either 
continuation or discontinuation of the Corporate Debtor's operations, and instead seeks the Committee's 
authorisation to take only such interim steps as are necessary for the preservation and protection of the 
assets and records of the Corporate Debtor presently within the Interim Resolution Professional's 
knowledge and control, pending receipt of the information referred to at Item No. A14 above. 

“RESOLVED THAT the Committee takes note that the Interim Resolution Professional is presently unable 
to determine whether the Corporate Debtor can be operated as a going concern, for the reasons placed 
before the Committee at Item No. A14 above, and that no assessment under Regulation 31B of the CIRP 
Regulations, 2016, can accordingly be completed at this meeting; 

RESOLVED FURTHER THAT the Interim Resolution Professional is authorised to take such interim steps 
only as are necessary for the preservation and protection of the assets and records of the Corporate Debtor 
presently within the Interim Resolution Professional's knowledge and control, pending receipt of the 
information sought from the Directorate of Enforcement, the National Stock Exchange of India, the 
Registrar and Transfer Agent and the erstwhile management; 

RESOLVED FURTHER THAT the Interim Resolution Professional/Resolution Professional shall place the 
complete going concern assessment required under Regulation 31B before the Committee at the earliest 
meeting after the information referred to above is received, for the Committee's decision as to whether the 
Corporate Debtor should continue to operate as a going concern and, if so, the scope, scale and duration of 
such continuation; and that any cost of preservation or continuation of operations shall form part of the 
Insolvency Resolution Process Cost only to the extent approved by the Committee.” 

The members shall discuss the matter in detail and provide appropriate directions. 

















































































Teerth Gopicon Limited <cirp.teerth@gmail.com>

URGENT: Intimation of CIRP Commencement, Suspension of Board, and
Appointment of IRP – Teerth Gopicon Limited (Symbol: TGL)
1 message

Teerth Gopicon Limited <cirp.teerth@gmail.com> Tue, Aug 11, 2026 at 11:11 PM
To: compliancecustomersupport@nse.co.in
Cc: takeover@nse.co.in, listingcustomersupport@nse.co.in, "info@teerthgopicon.com" <info@teerthgopicon.com>,
"investor@teerthgopicon.com" <investor@teerthgopicon.com>, "ajit@vcanca.com" <ajit@vcanca.com>

Dear Sir/Madam,

Ref: Regulatory Intimation under Regulation 30 read with Clause 16 of Para A of Part A of Schedule III of the
SEBI (LODR) Regulations, 2015.

I am writing to inform you that the Hon’ble National Company Law Tribunal (“NCLT”), Ahmedabad Bench, Court No. 2,
vide its order pronounced on 10 August 2026 in C.P. (IB) 408(AHM)2025, has admitted Teerth Gopicon Limited into
the Corporate Insolvency Resolution Process (CIRP) under Section 9 of the Insolvency and Bankruptcy Code, 2016
(“IBC”).

The Hon’ble NCLT has appointed the undersigned, Mr. Ajit Gyanchand Jain, as the Interim Resolution Professional
(IRP) for the Corporate Debtor. In terms of Section 17 of the IBC, the powers of the Board of Directors of Teerth
Gopicon Limited stand suspended, and all such management powers now vest in and shall be exercised by me as the
IRP.

Reason for Email Submission:
Since I have downloaded the CIRP admission order of the Corporate Debtor today afternoon only, the portal access
credentials for the NSE Electronic Application Processing System (NEAPS) are not with me. To ensure strict
compliance with the statutory 24-hour disclosure timeline under SEBI Regulations, this formal intimation is being
submitted directly via my official correspondence email ID (cirp.teerth@gmail.com).

Please find attached to this email:

1. Formal, signed disclosure letter on behalf of the company.

2. A copy of the Hon’ble NCLT Admission Order dated 10 August 2026.

I request you to kindly take this submission on your official record and acknowledge receipt of this email.

Furthermore, I request the Listing Compliance / Helpdesk team to provide password reset/mapping assistance for our
NEAPS corporate account to my registered email address (cirp.teerth@gmail.com) at the earliest to facilitate
seamless future portal uploads.

Thanks & Regards,  

CA Ajit Jain 

Insolvency Professional

IBBI/IPA-001/IP-P00368/2017-18/10625

IRP- Teerth Gopicon Limited

Address: 204 Wall Street - 1, Opp Orient Club, Nr. Gujarat College, Ellis Bridge, Ahmedabad - 380 006, Gujarat,  India | E-

mail: ajit@vcanca.com | 

Please do not print this e-mail unless absolutely necessary.
Disclaimer: The information contained in this electronic communication and attachment(s) are intended solely for the exclusive use of

addressee(s). It may contain proprietary, confidential or legally privileged information. If you are not the intended recipient, you should not
disseminate, distribute or copy this mail. In such case, please notify us immediately by responding this mail and thereafter delete it from

your system. Taking any action on reliance on the contents of this information is strictly prohibited and may be unlawful. The sender of this
email is neither liable for proper and complete transmission of the information contained in this communication nor for any delay in its

receipt.
Warning: Computer viruses can be transmitted via email. Before opening any attachments please check them for viruses and defects.
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VISIT REPORT 

Date of Visit: 12.08.2026 

Place of Visit: 
Registered Office of Teerth Gopicon Limited situated at Office No. 703, Shapath-1 / Shapath 
Complex, Opp. Rajpath Club, Near Madhur Hotel, Bodakdev, Ahmedabad, Gujarat – 
380054. 

Visited By: 
(i) Mr. Ajit Gyanchand Jain – Interim ResoluƟon Professional 
(ii) Mr. Vikash Gautamchand Jain 
(iii) Mr. Vinod Tarachand Agrawal 

Purpose: 
1. InƟmaƟon: To visit the Registered Office of the Corporate Debtor, Teerth Gopicon Limited, 
pursuant to the commencement of the Corporate Insolvency ResoluƟon Process (“CIRP”) 
vide order passed by the Hon’ble NCLT, Ahmedabad Bench, on 11th August 2026 in CP (IB) 
No. 408 of 2025, for the purpose of inƟmaƟng the Corporate Debtor and its 
representaƟves/persons available at the Registered Office regarding the commencement of 
CIRP, affixing the noƟce regarding admission of the Corporate Debtor into CIRP, and 
recording the status and condiƟon of the Registered Office. 

2. Handover: To visit the Registered Office for the purpose of taking over/receiving the books 
of accounts, records, documents, assets and other relevant materials of the Corporate 
Debtor from the exisƟng management/authorised representaƟves, and to record the status 
of such handover and the availability of the aforesaid records, documents and assets at the 
Registered Office. 

Background 

The Hon’ble NaƟonal Company Law Tribunal, Ahmedabad Bench, vide its Order dated 
10.08.2026 in CP (IB) No. 408/AHM/2025 – Kataria PlasƟcs Pvt. Ltd. vs. Teerth Gopicon 
Limited, admiƩed the Corporate Debtor, Teerth Gopicon Limited, into the Corporate 
Insolvency ResoluƟon Process (“CIRP”) and appointed Mr. Ajit Gyanchand Jain as the 
Interim ResoluƟon Professional (“IRP”). 

Pursuant to the said appointment, the IRP, along with his team, visited the Registered Office 
of the Corporate Debtor on 12.08.2026. 

Details of Visit 

Visit to the Registered Office 

The IRP, along with Mr. Vikash Gautamchand Jain and Mr. Vinod Agrawal, visited the 
Registered Office of Teerth Gopicon Limited, situated at Office No. 703, Shapath-1 / 
Shapath Complex, Opp. Rajpath Club, Near Madhur Hotel, Bodakdev, Ahmedabad, Gujarat 
– 380054, on 12.08.2026. 



The Registered Office was located in the premises of Shapath-1 / Shapath Complex. An 
exterior photograph of the building was captured during the visit as evidence of the 
premises visited by the IRP and his team. 

 

Photograph 1: Exterior view of Shapath-1 / Shapath Complex, wherein the Registered Office 
of the Corporate Debtor is situated. 

 



Upon reaching the Registered Office, it was observed that Office No. 703 was locked and no 
director, employee, representaƟve or authorised person of the Corporate Debtor was 
available at the premises. 

 

Photograph 1: Registered Office of Teerth Gopicon Limited – Office No. 703, Shapath-1, found 
locked during the visit. 

GST RegistraƟon and Address Display 
During the visit, a display Ɵtled “GST RegistraƟon and Address” was observed at the 
premises. 

The display menƟoned: 
1. TEERTH GOPICON LIMITED 
GSTIN: 24AAHCT5520G1ZJ 
It also menƟoned the Address of Principal Place of Business as: 
703, Shapath Complex, Opp. Rajpath Club, Nr. Madhur Hotel, Sarkhej Highway, Bodakdev, 
Ahmedabad, Gujarat – 380054. 
 



A photograph of the said display was taken during the visit and is being maintained as 
documentary evidence of the name and address displayed at the premises. 

 

Photograph 3: GST RegistraƟon and Address display observed at the premises, menƟoning 
Teerth Gopicon Limited and its Principal Place of Business at Office No. 703, Shapath 
Complex, Ahmedabad. 

InteracƟon with Estate Manager 
During the visit, the IRP and his team interacted with Mr. Sanjay Kaushal, Estate Manager of 
Shapath-1, regarding the status of the Registered Office. 
Mr. Sanjay Kaushal informed the IRP that the office of Teerth Gopicon Limited had not been 
opened for several days. 
He further informed the IRP that, as per the informaƟon available with him, Mr. Mahesh, 
Director of the Corporate Debtor, is presently in jail. 
The aforesaid informaƟon was recorded during the course of the visit. 
InformaƟon Regarding Area of Office 
The IRP and his team also enquired from Mr. Sanjay Kaushal regarding the approximate area 
of Office No. 703. 
Mr. Sanjay Kaushal informed that the office measures approximately 900 square feet. 
The said area is also corroborated by the maintenance debit note obtained during the visit, 
which records: 

 Office No.: 703 
 Area: 900 sq. Ō. 



 Maintenance period: 1 April 2026 to 31 March 2027 
 Maintenance charges: 900 sq. Ō. × ₹45 
 Premises menƟoned as: Shapath-1, Opp. Rajpath Club, Ahmedabad 

 

Photograph 2: Maintenance Debit Note issued by Shapath (Bodakdev) Maintenance Owners 
AssociaƟon, recording Office No. 703 and area of 900 sq. Ō. 

A copy/photo of the said maintenance debit note has been taken on record as documentary 
evidence relaƟng to the premises. 

Documents / Material Obtained During Visit 

During the course of the visit, the IRP and his team obtained/collected the following material 
for record and further verificaƟon: 

1. Maintenance Debit Note issued by Shapath (Bodakdev) Maintenance Owners 
AssociaƟon, relaƟng to Office No. 703, Shapath-1, recording the office area as 900 
sq. Ō. 

2. Newspaper cuƫng relaƟng to the Corporate Debtor / its affairs, as provided during 
the visit. 

3. Photographs of the Registered Office and the building premises. 

4. Photographs evidencing the name of the Corporate Debtor displayed against Office 
No. 703. 

5. Photographs evidencing the noƟce affixed by the IRP regarding 
commencement/admission of the Corporate Debtor into CIRP. 



 

Photograph 3: Newspaper cuƫng obtained during the visit. 

Affixing of NoƟce Regarding CIRP 

As the Registered Office was found locked and no representaƟve of the Corporate Debtor 
was available, the IRP affixed a NoƟce regarding the admission of Teerth Gopicon Limited 
into CIRP at Office No. 703. 

The noƟce specifically records that all assets of the Corporate Debtor are in the custody and 
supervision of the IRP and also refers to the order dated 10.08.2026 passed by the Hon’ble 
NCLT, Ahmedabad Bench. 



 

Photograph 4: CIRP NoƟce affixed at the Registered Office of Teerth Gopicon Limited, Office 
No. 703. 

Photographs were taken showing the IRP at the premises as well as the CIRP noƟce affixed 
on the door of Office No. 703. The said photographs are maintained as part of the record of 
the visit. 



 

Photograph 5: IRP at the Registered Office with the CIRP NoƟce affixed on the door of Office 
No. 703. 

VerificaƟon of Name Displayed at Ground Floor 

During the visit, the IRP and his team also visited the Ground Floor of Shapath-1 / Shapath 
Complex, where a display board containing the names of occupants/owners associated with 
various office numbers was observed. 

It was specifically observed on the display board that Office No. 703 was menƟoned as 
“TEERTH GOPICON”. 

A photograph of the said display board was taken during the visit. The photograph clearly 
records “703 – TEERTH GOPICON”, thereby providing photographic evidence connecƟng 
Office No. 703 with the Corporate Debtor. 



 

Photograph 6: Ground Floor directory/display board showing Office No. 703 as “TEERTH 
GOPICON”. 

ObservaƟon Regarding Registered Office 

From the visit conducted on 12.08.2026, it was observed that the Registered Office premises 
bearing Office No. 703 were locked and no representaƟve of the Corporate Debtor was 
available at the Ɵme of the visit. 

However, the name “TEERTH GOPICON LIMITED” was displayed at the entrance of Office 
No. 703, and the Ground Floor directory also displayed “703 – TEERTH GOPICON”. 

Further, the maintenance debit note obtained during the visit records Office No. 703 and an 
area of 900 sq. Ō. 

The IRP accordingly affixed the noƟce regarding commencement/admission of the Corporate 
Debtor into CIRP at the premises and photographs were taken to document the visit and the 
condiƟon/status of the Registered Office. 

All documents, newspaper cuƫng and photographs obtained during the visit are being 
preserved by the IRP as part of the records of the CIRP for further necessary acƟon. 

 

 

 

 



VISIT REPORT 

Date of Visit: 20.08.2026 

Place of Visit: 
Corporate Office of Teerth Gopicon Limited situated at 204 Amar Metro, Pagnis Paga, Indore, 
Madhya Pradesh, India, 452007. 

Visited By: 
(i) Mr. Ajit Gyanchand Jain – Interim Resolution Professional 
(ii) Mr. Vinod Tarachand Agrawal 

Purpose: 
1. Intimation: To visit the Corporate Office of the Corporate Debtor, Teerth Gopicon Limited, 
pursuant to the commencement of the Corporate Insolvency Resolution Process (“CIRP”) vide order 
passed by the Hon’ble NCLT, Ahmedabad Bench, on 11th August 2026 in CP (IB) No. 408 of 2025, 
for the purpose of intimating the Corporate Debtor and its representatives/persons available at the 
Corporate Office regarding the commencement of CIRP, affixing the notice regarding admission of 
the Corporate Debtor into CIRP, and recording the status and condition of the Corporate Office. 
 
2. Handover / Records: To visit the Corporate Office for the purpose of requesting and receiving the 
books of accounts, records, documents, data and other relevant materials of the Corporate Debtor 
from the existing management/representatives and to record the status of the documents and data 
made available to the IRP. 

Background 

The Hon’ble National Company Law Tribunal, Ahmedabad Bench, vide its Order dated 10.08.2026 
in CP (IB) No. 408/AHM/2025 – Kataria Plastics Pvt. Ltd. vs. Teerth Gopicon Limited, admitted the 
Corporate Debtor, Teerth Gopicon Limited, into the Corporate Insolvency Resolution Process 
(“CIRP”) and appointed Mr. Ajit Gyanchand Jain as the Interim Resolution Professional (“IRP”). 

Pursuant to the said appointment, the IRP visited the Corporate Office of the Corporate Debtor on 
20.08.2026 along with Mr. Vinod Tarachand Agrawal. 

Details of Visit 

Visit to the Corporate Office 

The IRP, along with Mr. Vinod Tarachand Agrawal, visited the Corporate Office of Teerth Gopicon 
Limited on 20.08.2026. During the visit, the IRP met with the following persons at the Corporate 
Office: 

 Mr. Ghanshyam Kumbhani 
 Ms. Ankita Nahar 
 Mr. Dilip Vekariya 
 Mr. Sanjay 

The IRP explained the Corporate Insolvency Resolution Process (“CIRP”) and the implications of the 
commencement of CIRP to the aforesaid persons. 

Affixing of Notice Regarding CIRP 



During the visit, the IRP affixed the notice regarding the commencement/admission of Teerth 
Gopicon Limited into CIRP at the Corporate Office. The affixing of the notice was documented by 
photographs, which are maintained as part of the records of the visit. 

 

Photograph 1: CIRP Notice affixed at the Corporate Office of Teerth Gopicon Limited. 

Intimation and Handover Letters 

Letters of Intimation regarding the commencement of CIRP and letters requesting the handover of 
books of accounts, records, documents, data and other relevant materials of the Corporate Debtor 
were handed over to the persons met at the Corporate Office, namely Mr. Ghanshyam Kumbhani, 
Ms. Ankita Nahar, Mr. Dilip Vekariya and Mr. Sanjay. 

Data / Records Received During Visit 

During the course of the visit, the IRP received the following accounting data from the Corporate 
Debtor / persons available at the Corporate Office: 

 Tally data up to March 2025, which was stated/provided as audited data. 
 Tally/accounting data for the period subsequent to March 2025; the said data is not audited and 

it was observed that many entries are still pending. 

The above data has been taken on record by the IRP for further verification, reconciliation and 
necessary action in the CIRP. 



Intimation Regarding Data Received Through Email 

The IRP also intimated the persons met at the Corporate Office regarding the data/documents 
received from the Corporate Debtor through email dated 19.08.2026, and the same was brought to 
their notice during the visit. 

Photograph of Persons Met at the Corporate Office 

A photograph was taken during the visit showing the IRP with the persons met at the Corporate 
Office. The photograph is maintained as documentary evidence of the visit and interaction. 

 

 

Photograph 2: IRP with Mr. Ghanshyam Kumbhani, Ms. Ankita Nahar, Mr. Dilip Vekariya and Mr. Sanjay. 

Observation Regarding Corporate Office 

From the visit conducted on 20.08.2026, it was observed that the IRP and Mr. Vinod Tarachand 
Agrawal visited the Corporate Office of Teerth Gopicon Limited and interacted with Mr. Ghanshyam 
Kumbhani, Ms. Ankita Nahar, Mr. Dilip Vekariya and Mr. Sanjay. The CIRP process was explained to 
the persons met. The CIRP notice was affixed at the Corporate Office and the relevant Intimation 
and Handover letters were delivered to the persons met. 

The IRP received Tally data up to March 2025 stated/provided as audited data and further 
accounting data for the subsequent period, which was not audited and contained several pending 
entries. The IRP also informed the persons met about the data/documents received from the 
Corporate Debtor through email dated 19.08.2026. 

The documents, data and photographs obtained/created during the visit are being preserved by the 
IRP as part of the records of the CIRP for further necessary action. 

For and on behalf of the IRP 
 

Mr. Ajit Gyanchand Jain 
Interim Resolution Professional 
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¬¼ù¼Z½†¼t¼ ½¡¼S¼t¼¼Ì

ö¼Ìû¼™ @¼Ì
¬¼¼¡¼™]½‡¼K ̂ °Ì�¼t¼

(A‡¬¼¼Ìÿ¡¼‡¬¼Â @¼‡¼Ì ù¼ÍK�Šh¬¼Â ù¼¼Ìm™ @¼¼Ìö A½‡mü¼¼ (K¼ÌŠ¼¼Î�Ìh Š¼¬¼™‡¼ û¼¼hÌ 
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4. K¼ÌŠ¼¼Î�Ìh yÌ¡¼¼y¼�‡¼¼Ì K¼ÌŠ¼¼Î�Ìh @¼¼Ìº¼Q¼ ‡¼Zù¼� / L45209GJ2019PLC110249
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Š¼¼S¼¼, A‡y¼Ì�, û¼†ü¼Š¼œyÌ£¼, ú¼¼�t¼, 452007
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¬¼û¼¼½‹¼‡¼Â @¼Zy¼½]t¼ t¼¼�ÂQ¼ @¼Ìhÿ¼Ì KÌ 10 @¼¼ÌS¼¬h, 2026 x¼Â 180 ½y¡¼¬¼) 

8. ¡¼[¼S¼¼º¼¼‡¼¼ �Âd¼Ìÿü¼Æ£¼‡¼ Š¼œ¼ÌöÌ£¼‡¼ÿ¼ t¼�ÂKÌ ¦¼Â @¼½]t¼ c¼¼‡¼[¼Zy ]Ð‡¼
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Cû¼ÌCÿ¼ @¼¼CmÂ: cirp.teerth@gmail.com

11. y¼¡¼¼@¼¼Ì‡¼Â ¬¼ÆŠ¼�t¼S¼Â‡¼Â \ÌŸ¼Â t¼¼�ÂQ¼ 25 @¼¼ÌS¼¬h, 2026
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13. ¡¼S¼™û¼¼Z OÌ½mh�¼Ì‡¼¼ @¼½†¼KÊt¼ Š¼œ½t¼½‡¼½†¼
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t¼Âx¼™ S¼¼ÌŠ¼ÂK¼Ì‡¼ ÿ¼Âû¼ÂhÌm‡¼¼
OÌmÂh�¼Ì‡¼Â ̂ r¼K¼�Â û¼¼hÌ

@¼¼x¼Â ‡¼¼ÌhÂ¬¼ @¼¼Š¼¡¼¼û¼¼Z @¼¼¡¼Ì \Ì KÌ ‡¼Ì£¼‡¼ÿ¼ KZŠ¼‡¼Â ÿ¼¼Ì h›Âùü¼Æ‡¼ÿ¼Ì  10 @¼¼ÌS¼¬h ,2026‡¼¼ �¼Ì] t¼Âx¼™ S¼¼ÌŠ¼ÂK¼Ì‡¼
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OÌ½mh�¼Ì ^t¼Ì, @¼x¼¡¼¼ Š¼¼Ì¬h …¼�¼ @¼x¼¡¼¼ Aÿ¼ÌLh›¼Ì½‡¼K û¼¼†ü¼û¼ …¼�¼ Š¼Æ�¼¡¼¼ ¬¼¼x¼Ì y¼¡¼¼@¼¼Ì K�Â £¼KÌ \Ì.
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¬x¼º¼: @¼û¼y¼¡¼¼y �_. ‡¼Z.: IBBI/IPA-001/IP-P00368/2017-18/10625
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Teerth Gopicon Limited <cirp.teerth@gmail.com>

Teerth Gopicon Limited (Symbol: TGL | ISIN: INE0K6601012) – Intimation under
Regulation 30 of SEBI (LODR) Regulations, 2015 – Publication of Public
Announcement in Form A
1 message

Teerth Gopicon Limited <cirp.teerth@gmail.com> Thu, Aug 13, 2026 at 2:37 PM
To: compliancecustomersupport@nse.co.in
Cc: takeover@nse.co.in, listingcustomersupport@nse.co.in, "info@teerthgopicon.com" <info@teerthgopicon.com>,
"investor@teerthgopicon.com" <investor@teerthgopicon.com>, "ajit@vcanca.com" <ajit@vcanca.com>

Dear Sir/Madam,

Ref: Teerth Gopicon Limited | Symbol: TGL | ISIN: INE0K6601012 | CIN: L45209GJ2019PLC110249

Further to my intimation dated 11 August 2026 regarding the admission of the Company into the Corporate Insolvency
Resolution Process by the Hon'ble NCLT, Ahmedabad Bench, Court No. 2 vide order dated 10 August 2026 in C.P.
(IB) 408(AHM)2025, please find enclosed the Public Announcement in Form A under Regulation 6 of the IBBI
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016, along with copies of the newspaper
publications made on 13 August 2026.

This disclosure is made under Regulation 30 read with Clause 16 of Para A of Part A of Schedule III of the SEBI
(LODR) Regulations, 2015. The last date for submission of claims by creditors is 25 August 2026.

As intimated earlier, the NEAPS access credentials have not yet been made available to me, and this submission is
therefore being made through my official correspondence email ID. I reiterate my request to the Listing Compliance /
NEAPS Helpdesk team to arrange mapping of the NEAPS account of the Company to the undersigned at
cirp.teerth@gmail.com, and to advise the documents required from my side for this purpose.

Enclosures:
1. Intimation letter dated 13 August 2026
2. Public Announcement in Form A
3. Copies of newspaper publications (English, Gujarati and Hindi)

RP Team member,
Dhyanendra Rawat
On Behalf of,  

CA Ajit Jain 

Insolvency Professional

IBBI/IPA-001/IP-P00368/2017-18/10625

IRP- Teerth Gopicon Limited

Address: 204 Wall Street - 1, Opp Orient Club, Nr. Gujarat College, Ellis Bridge, Ahmedabad - 380 006, Gujarat,  India | E-

mail: ajit@vcanca.com | 

Please do not print this e-mail unless absolutely necessary.

Disclaimer: The information contained in this electronic communication and attachment(s) are intended solely for the exclusive use of
addressee(s). It may contain proprietary, confidential or legally privileged information. If you are not the intended recipient, you should not

disseminate, distribute or copy this mail. In such case, please notify us immediately by responding this mail and thereafter delete it from
your system. Taking any action on reliance on the contents of this information is strictly prohibited and may be unlawful. The sender of this

email is neither liable for proper and complete transmission of the information contained in this communication nor for any delay in its
receipt.
Warning: Computer viruses can be transmitted via email. Before opening any attachments please check them for viruses and defects.
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Form A with Newspaper publication.pdf
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SR NO. VEHICLE VEHICLE NO SITE LOCATION / VENDOR NAME ADDRESS CONTACT NO.

1 JCB MP09 DF 9536 SAGAR SAGAR (Arvind labour) / PM Anil 9329751060

2 JCB MP09 DN 3372 SHAHPURA DRASHTI CONSTRUCTION
BUNDELA COLONY, DATIA (M.P.) Pin Code-

475661
9893657276

3 JCB MP09 DP 6725 SHAHPURA ANAY KUMAR GOSWAMI 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
8602203143

4 JCB MP09 DP 6715 SHAHPURA ANAY KUMAR GOSWAMI 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

5 JCB MP09 DN 3319 GAROLI  (JJM - Deputy Manager)
Bilhari Camp, Nowgong, Mahoba Road 

Chhatarpur, Pin Code-471201
8878519334

6 JCB MP09 DF 9561 GAROLI  (JJM - Deputy Manager)
Bilhari Camp, Nowgong, Mahoba Road, 

Chhatarpur Pin Code-471201
8878519334

7 JCB MP09 DN 3363 GAROLI KAMLESH & RANJOY MEHTA (WTP CON) Rewa 7254091935

8 JCB MP09 DN 3349 GAROLI  (JJM - Deputy Manager)
Bilhari Camp, Nowgong, Mahoba Road, 

Chhatarpur Pin Code-471201
8878519334

9 JCB MP09 DN 3310 GAROLI NANHELAL WTP CONTRACTOR
Ward No. 14, Village-Gandhinagar Tehsil 

Bramlehra, District-Chhatarpur Gulganj Near 
pathan Dhaba, (M.P.) Pin Code-471301

9993068624

10 JCB MP09 DN 3375 GAROLI BLASTING NARENDRA SINGH YADAV
Ward No. 14, Bardwaha, Tehsil Bijawar Post-
Angor, District-Chhatarpur (M.P.) Pin Code-

471301
8827621100

11 HYDRA SAGAR  (JJM- General Manager) SAGAR PIPE YARD 7999938004

12 HYDRA SAGAR  (TOMAR) RAHATGARH 6260574012

13 HYDRA KARANJIYA ARVIND ENTERPRISES
Manik Lal, Veer Singh, Rajendra Gram, 

Annuppur (M.P.) Pin Code-484881
9399043323

14 HYDRA MP09 ZR 0564 GAROLI MUKUL TIWARI PIPE LINE CONTRACTOR
Tiwari Building Material SuppliersGram 

Kiratpura post bra tehsil Chhatarpur District Pin 
Code-471001

7999503719

15 HYDRA SHAHPURA Annay Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

MACHINERY DETAILS



SR NO. VEHICLE VEHICLE NO SITE LOCATION / VENDOR NAME ADDRESS CONTACT NO.

16 HYWA MP09 ZS 3819 GAROLI GPS CRUSHER STONE(Mithun Tiwari)
Pushpendra Pratap  Singh, Pratap Bhawan, 

Behind No. 01 School, Chhatarpur (M.P.) Pin 
Code-471001

6265267390

17 HYWA MP09 DJ 5697 SHAHPURA AMAN PATHAK Shahpura District Dindori, M.P. 481990
8989892599, 
9826397923

18 HYWA MP09 DJ 5668 SHAHPURA Annay Kumar Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

19 FLORI ( 4CUM ) MP09 DM 0983 SAGAR Akhilesh cont ujjain 
Jai Durga Construction Company, Village-

Susner, Agar Malwa, Pin Code-465447
9131858610

20 FLORI MP09 DM 0969 GAROLI GPS CRUSHER STONE(Mithun Tiwari)
Pushpendra Pratap  Singh, Pratap Bhawan, 

Behind No. 01 School, Chhatarpur (M.P.) Pin 
Code-471001

6265267390

21 BOLERO CAMPER GJ01 WL 0928 SAGAR  (Rahul lodhi supervisor) RAHATGARH 9009798953

22 BOLERO CAR GJ01 WK 4957 SAGAR  (PM Anil ) SAGAR 9179997131

23
BOLERO PICKUP 

(NEW)
MP09 AL 2450 KARANJIYA BABA BAIJNATH CONSTRUCTION

Bharewa Umariya, New Darbar, Bandhawgarh, 
Umariya (M.P.) Pin Code-484661

6263731618

24 HONDA CITY CAR GJ01 WN 4370 INDORE DHARMESH BHAI 9806788888

25 BOLERO CAMPER GJ01 WL 0827 GAROLI Nayak 
MAA AMBE HP CENTER PETROL PUMP, 

Gram-Khama, District Mahoba (U.P.) Nowgaon 
Tikamgarh Road

9301390530

26 MINI EXCAVATOR 1 SAGAR
SAGAR (Pushpa Raj Rajput Lodhi 

CONTRACTOR)
Village-Sahejpuri, Surkhi Vidhan Sabha 9301705693

27 DG GENERATOR 3 NOS SAGAR (JJM- General Manager) BHAMORI BIKA 7999938004

28
DG GENERATOR  

58KV
1 NOS SAGAR   (JJM- General Manager) RAHATGARH 58 KV 7999938004

29 DG GENRATOR 1 NOS SAGAR JAGDISH LABOUR CONTRACTOR RAHATGARH 7692000770

30 DG GENERATOR 25KV KARANJIYA  JJM GENERAL MANGER WTP SITE MOHATARA 7042747872

31 DG GENERATOR 25KV GAROLI GPS CRUSHER STONE(Mithun Tiwari)
Pushpendra Pratap Singh, Pratap Bhawan, 

Behind No. 01 School, Chhatarpur (M.P.) Pin 
Code-471001

6265267390



SR NO. VEHICLE VEHICLE NO SITE LOCATION / VENDOR NAME ADDRESS CONTACT NO.

32 DG GENERATOR 75KV GAROLI MAA PITAMBARA / KALLU SHIVHARE
Village Tikariya, Post Umrai, Tehsil Kulpahad, 

District-Mahoba (U.P.) Pin Code-210429
9425304915

33 DG GENERATOR 100KV SHAHPURA Annay Kumar Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

34 TRACTOR MP19 ZD 2616 SAGAR RAHATGARH POLICE STATION
Rahatgarh, District Sagar (M.P.) Pin Code-

470119

35 TRACTOR MASSIY SAGAR RAHATGARH WTP (JJM- General Manager)
Rahatgarh, District Sagar (M.P.) Pin Code-

470119
7999938004

36 TRACTOR MP36 A 7046 GAROLI  (JJM - Deputy Manager)
Bilhari Camp, Nowgong, Mahoba Road Pin 

Code-471201
8878519334

37 RIDE ON ROLLER FVR 1200 SHAHPURA Annay Kumar Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

38 RIDE ON ROLLER MINI VIBRATOR SHAHPURA Annay Kumar Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

39
COMPACTION 

ROLLER
SHAHPURA Annay Kumar Goshwami 

MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

40 TROLLA (2NOS) SAGAR (AMIT AGRO) RAHATGARH 9981422670

41 TROLLA GAROLI PAPPU CONTACTOR Dohri Deri, Chhatarpur, Pin Code-471315 9516879905

42 TROLLY SAGAR  (AMIT AGRO) RAHATGARH 9981422670

43 WATER TANKER SAGAR (JJM- General Manager) RAHATGARH WTP 7999938004

44
CC CUTTER 
MACHINE

SAGAR Annay Kumar Goshwami 
MAA DURGA HP PETROL PUMP, KH No 
796/4, PH No 22/44, Niwas Road, Shahpura, 

District Dindori (M.P.) Pin Code-481990
6263897988

45 RMC PUMP SAGAR (JJM- General Manager) RAHATGARH WTP 7999938004
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Form No. INC-28

Notice of Order of the Court or Tribunal or any other
competent authority

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language
English Hindi

AC5853255_SRN_FORM_1788609171716

[Pursuant to Section 12(6), 13(7), 48(4), 58(5), 87, 111(3),
66(5), 230(8), 232, 233(7), 234, 237, 252(2), 441 and others
of the Companies Act, 2013 and Section 17(1), 81(4), 107(3),
167, 186, 391, 394(1), 396, 397, 398, 445, 466, 481, 518, 559,
621A, Amalgamation- Others and others of the Companies
Act, 1956 and Section 7, 9, 10,  12A, 22(3), 31, 33, 54, 59(8) and
others of the Insolvency and Bankruptcy Code, 2016]

1788609171716

Company Information

L45209GJ2019PLC1102491 (a) *Corporate Identity Number (CIN) or Foreign Company Registration Number
         (FCRN)

2 (a) *Name of the Company

TEERTH GOPICON LIMITED

703, SAPATH COMPLEX-I, OPP
RAJPATH CLUB, NEAR MADHUR
HOTEL,
BODAKDEV,,NA,AHMEDABAD,Guj
arat,India,380054.

   (b) *Address of the registered office of the company or of the
            principal place of business in India of the company

   (c) *Email ID of the company
*****teerthgopicon.com

3 (a) *Order passed by
NCLT            (Court/ NCLT/Central Government/NCLAT/BIFR/ Debt Recovery Tribunal (DRT)

           Any other competent authority)

(b)(i) Name of Court

(ii)  Name of the Central Government office

(iii) Name of the Debt Recovery Tribunal

(iv) Name of the competent authority

(c) *Location Ahmedabad

(c)(i) Others (please specify the bench name)
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(d) *Petition or application number
C.P. (IB) No. 408(AHM) 2025

(e) *Order number
C.P. (IB) No. 408(AHM) 2025

10/08/2026
4 *Date of passing the order(DD/MM/YYYY)

Insolvency and Bankruptcy Code,
2016

5 (a) *Relevant act under which order is passed
    (The Companies Act, 2013 / The Companies Act, 1956
     Insolvency and Bankruptcy Code, 2016)

(b)(i) Section of the Companies Act,2013 under which order passed

(ii) Section of the Companies Act,1956 under which order passed

(iii) Section of Insolvency and Bankruptcy Code, 2016 under which order passed 9- Admission of CIRP filed by
operational creditor

(c) If others, mention the section of the Act

(d) Brief description of the applicable section

6 Number of days within which order is to be filed with Registrar

  (To be entered pursuant to aforesaid sections or in terms of court order or
   Tribunal order or order of the competent authority, as the case may be)

7 Date of application to court or Tribunal or the competent authority for issue of
    Certified copy of order(DD/MM/YYYY)

8 Date of issue of certified copy of order (DD/MM/YYYY)

9 *Due date by which order is to be filed with Registrar(DD/MM/YYYY)
09/09/2026

10 (a) In case of compounding of offence, enter Service request number
    SRN(s) of Form 61

(b) SRN of the relevant form

Form Number
(CHG-4/CHG-8/ INC-23/MGT-14/ GNL-1/ Others)

If others, please specify

SRN of the relevant form

SRN of CHG-4

(c) Date of special resolution under section 66 of the Companies Act, 2013
(DD/MM/YYYY)

11 (a) Whether penalty involved or not NoYes
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(b) If Yes, SRN of payment of penalty

Transferor Transferee

12 (a) In case of amalgamation, mention whether company filing the form is transferor or transferee

Details of amalgamation

Yes No(b) Whether Transferee company is a company incorporated outside India

(c) Whether the order provides for increase in authorised share capital of the
transferee company? Yes No

(d) Details of transferee company

CIN/FCRN

Name

Appointed date of amalgamation

Details of transferor company(s)

(e) Number of transferor company(s)

Category of transferor
company

CIN or FCRN or any other
registration number Name Appointed date of

amalgamation SRN of Form INC-28

  (f) (g) (h) (i) (j)

13 Authorised Share capital details
(Please note that no new class of share capital shall be created. In order to create a new class of share capital, the relevant form must
be filed with the correct purpose).

13A Details of Authorised share capital of the Transferor company

Name of the transferor company

Type of shares Class of shares Nominal value Existing number of
shares Total

Unclassified shares

Total share capital
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13B Details of Authorised share capital of the Transferee company

Name of the transferee company

Type of shares Class of shares Nominal value Existing number of
shares Total Revised number of

shares Total

Unclassified shares

Total share capital 0 0

Before amalgamation After amalgamation

In case of winding up, provide following details

14 (a) Date of commencement of winding up under section 445 of
    The Companies Act, 1956(DD/MM/YYYY)

(b) Details of the liquidator

Income-tax permanent account number (Income-tax PAN) of the liquidator

Name of Liquidator

Address

Address Line 1

Address Line 2

Country

Pin code/Zip code

Area/ Locality

City

District

State / UT

15 Date with effect from which winding up proceedings have been stayed under
   section 466 of The Companies Act, 1956

16 Date of dissolution under section 481 of the Companies Act, 1956(DD/MM/YYYY)

17 (a) Date with effect from which dissolution has been declared as void under section
559 of The Companies Act, 1956
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(b) Whether the order is in respect of company dissolved under section 394 of
The Companies Act, 1956

No Yes

If yes, provide details of the transferor company whose dissolution has been declared as void

CIN or FCRN

Name

Date of amalgamation(DD/MM/YYYY)

18 The paid up share capital of the company has been reduced from

Type of
shares

Class of
shares

Nominal
value

Existing
number of

shares

Weather
revision
required

Reduction
in number
of shares

Revised
number of

shares

Existing total
value Revised total value Total value

of reduction

(a) (b) (c) (d) (e) (f) (g) (h) (i) (j)

Class1

19 Details of Interim Resolution Professional (IRP)/ Details of Resolution Professional (RP) / Details of Liquidator

(a) Income-tax permanent account number (Income-tax PAN)
ACTPJ6413D

(b) IBBI Registration No.
IBBI/IPA-001/IP-P00368/2017-18

(c) Name
Ajit Gyanchand Jain

(d) Mobile (with country code)
+91993012718

(e) Email ID
ajit@vcanca.com

(f)  Address

204, Wall Street ? 1
Address Line 1

Address Line 2
Near Gujarat College Ellis Bridge

Country
India

Pin code/Zip code
380006

Area/ Locality
Ellisbridge

City
Ahmadabad City
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District
Ahmedabad

State / UT
Gujarat

1 *Copy of order of Court/ NCLT/ NCLAT/ BIFR/
Central Government/ DRT / any other Competent Authority

Attachments

Admission order Teerth Gopicon
Limited.pdf

2 Optional attachment(s) - if any

 Declaration

I am authorised by the Board of Directors of the Company  vide resolution no  *

dated(DD/MM/YYYY) * to sign this form and  I declare that all the requirements of the

companies Act,2013 and rules thereunder in respect of the subject matter of this form and matters incidental thereto have
been compiled with. I further declare that:

 1 Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to the
subject matter of this form has been suppressed or concealed and is as per the original records maintained by the company.

2  All the required attachments have been completely, correctly and legibly attached to this form.

*To be digitally signed by DIN1 ACTPJ6413D

Particulars of person signing the form

*Name
Ajit Gyanchand Jain

*Designation

(Director/ Managing director/Manager/ Secretary/AuthorisedRepresentative/ Liquidator
/Interim Resolution Professional (IRP)/Resolution Professional (RP)/Others)

Interim Resolution Professional (IRP)

Capacity

*DIN or Income-tax PAN or Membership number
A*T*J*4*3*

Certificate by Practicing Professional

It is hereby certified that I have gone through the provisions of the Companies Act, 2013 and Rules thereunder for the subject matter of
this form and matters incidental thereto and I have verified the above particulars (including
 attachment(s)) from the original records maintained by the Company which is subject matter of this form and found them to be true,
correct and complete and no information material to this form has been suppressed.
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 Company secretary (in whole-time practice)

 Cost accountant (in whole-time practice) or

 Chartered accountant (in whole-time practice) or

*To be digitally signed by 14695DIN2

Whether associate or fellow:

 Fellow Associate

Membership number

Certificate of practice number
1*6*5

Note: Attention is drawn to provisions of Section 448 and 449 of the Companies act, 2013 which provide for punishment for false
statement / certificate and punishment for false evidence respectively.

For office use only:

eForm Service request number (SRN)
AC5853255

eForm filing date (DD/MM/YYYY)
05/09/2026

This eForm is hereby registered

Digital signature of the authorizing officer

Date of signing (DD/MM/YYYY)



MINISTRY OF CORPORATE AFFAIRS
RECEIPT
G.A.R.7

SRN: AC5853255/ BharatKoshOrderId :1-27313594835

SRN Date: 05/09/2026 17:23:17

Service Request Date:
05/09/2026

RECEIVED FROM:

Name: AJIT GYANCHAND JAIN

Address: ****, Shahikutir Greens, ShahiBaug, Ahmedabad 380004, ., Ahmadabad City,
Ahmadabad City, Gujarat, 380008

ENTITY ON WHOSE BEHALF MONEY IS PAID

LLPIN/CIN/DIN: L45209GJ2019PLC110249
Name: TEERTH GOPICON LIMITED
Address: 703, SAPATH COMPLEX-I, OPP RAJPATH CLUB,   NEAR MADHUR HOTEL, BODAKDEV,, ,
AHMEDABAD, Ahmedabad, Gujarat, 380054

FULL PARTICULARS OF REMITTANCE

Service Type: eFiling

Service Description Type of Fee Amount (Rs.)

Fee for INC-28 Normal 600

Additional 0

Total 600

Mode of Payment: Online

Received Payment Rupees: Six  Hundred  Rupees Only.

Note: The defects or incompleteness in any respect in this application as noticed shall be
placed on the Ministry's website(www.mca.gov.in). In case the application is marked as
RSUB, please resubmit the application within the due date. Please track the status of your
transaction at all times till it is finally disposed off. (please refer Rule 10 of the
Companies (Registration offices and Fees) Rules, 2014)



LEGAL HISTORY Terth Gopicon Limited

Case Type Case Status Case Category Court Litigant(s) Case No.
Date of Last Hearing / 
Judgement

Filed Against this Corporate Pending Insolvency NATIONAL COMPANY LAW TRIBUNAL KATARIA PLASTICS PRIVATE LIMITED 408(AHM)2025 10 Apr, 2026
Filed Against this Corporate Pending Arbitration Matters HIGH COURT OF GUJARAT M/S JALARAM ISPAT ARBI.P/66/2026 17 Apr, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD RATNAAFIN CAPITAL PVT. LTD CC /109961/2026 1 Jun, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC /113504/2026 6 May, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC /113560/2026 6 May, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC /113849/2026 6 May, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC /439839/2025 20 May, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
CALCUTTA L AND T FINANCE LIMITED CS /462662/2025 20 Jun, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
CALCUTTA UNITY SMALL FINANCE BANK LIMITED CS /47092/2026 16 Jun, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
CALCUTTA UNITY SMALL FINANCE BANK LIMITED CS /47194/2026 16 Jun, 2026

Filed Against this Corporate Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
CALCUTTA POONAWALLA FINCORP LTD. CS /508463/2025 10 Jun, 2026

Filed Against this Corporate Pending Others
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC/193565/2026 7 Jul, 2026

Filed Against this Corporate Pending Others
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD. CC/193578/2026 7 Jul, 2026

Filed Against this Corporate Pending Others
METROPOLITAN MAGISTRATE COURT, 
CALCUTTA KOTAK MAHINDRA BANK LTD. CS/478121/2025 8 Jul, 2026

Filed Against this Corporate Disposed Civil Cases
DISTRICT AND SESSIONS COURT, 
INDORE

DB Infrastructure Private Limited Through 
Directors Ravi Datt Sawala And Avnish 
Bhatnagar MJC /314/2023 21 Feb, 2024

Filed Against this Corporate Disposed Criminal Trials
DISTRICT AND SESSIONS COURT, 
INDORE CBI ACP BHOPAL SC CBI /15/2025 13 Jan, 2026

Filed By this Corporate Pending Arbitration Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

1) POOJA REALTY P LTD.,THROUGH 
DIRECTOR KETAN C 
SETH,203,GALLERIA TULP NR. AUDA 
GARDEN B/H SATYAGRAH CHAAWANI 
PREMCHANDNAGA ROAD SATELLITE 
AHMEDABAD 380015-AHMEDABAD2) DB 
INFRASTRUCTURES (P) LTD. THROUGH 
DIRECTORS MR. RAVI DATT SAWLA 
AND MR. AWNISH BHAGNAGAR,,NEAR 
OLD DAINIK BHASKAR PRESS 
TALAWALI CHANDA INDORE-INDORE AA/24/2023 19 Jun, 2023



Case Type Case Status Case Category Court Litigant(s) Case No.
Date of Last Hearing / 
Judgement

Filed By this Corporate Pending Civil Cases
DISTRICT AND SESSIONS COURT, 
INDORE

Indore Smart Development Limited 
Through Chief Executive Officer, Indore 
Smart Development Limited Through Chief 
Executive Officer, Pratibha Pal Presentaly 
Executive Director Indore Smart 
Development Limited And Municipal 
Corporati, Pratibha Pal Presentaly 
Executive Director Indore Smart 
Development Limited And Municipal 
Corporati, Dhani Ram Lodhi Presently 
Superintendent Engineer, Indore Smart 
Development Limited, Dhani Ram Lodhi 
Presently Superintendent Engineer, Indore 
Smart Development Limited, Vijay Kumar 
Choudhary, Regional Editors And 
Publisher, Vijay Kumar Choudhary, 
Regional Editors And Publisher, Ashish 
Gupta, Editor Of News Paper Dainik 
Indore Sanket, Ashish Gupta, Editor Of 
News Paper Dainik Indore Sanket, 
Mahendra Kumar Dubey, Editor Sandhya 
Dainik Hindustan Mail, Mahendra Kumar 
Dubey, Editor Sandhya Dainik Hindustan 
Mail MJC /245/2026 19 Jun, 2026

Filed By this Corporate Pending Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

INDORE SMART CITY DEVELOPMENT 
LIMITED WP/23259/2022 17 Jan, 2024

Filed By this Corporate Pending Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

MP HOUSING AND INFRASTRUCTURE 
DEVELOPMENT BOARD WP/24022/2024 26 Nov, 2024

Filed By this Corporate Disposed Arbitration Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE POOJA REALTY (P) LTD. AC/104/2021 13 Mar, 2023

Filed By this Corporate Disposed Criminal Appeals
DISTRICT AND SESSIONS COURT, 
INDORE Central Bureau Investigation CBI CRR /396/2025 20 Aug, 2025

Filed By this Corporate Disposed Civil Cases
DISTRICT AND SESSIONS COURT, 
INDORE

Indore Smart Development Limited 
Through Chief Executive Officer, Indore 
Smart Development Limited Through Smt. 
Pratibha Pal Presently Executive Director, 
Indore Smart Development Limited 
Through Shri Dhani Ram Lodhi Presently 
Suprintendent Engineer, Vijay Kumar 
Choudhary, Regional Editors And 
Publishers Of News Paper Patrika, Ashish 
Gupta, Editor Of News Paper Dainik 
Indore Sanket, Mahendra Kumar Dubey, 
Editor Sandhya Dainik Hindustan Mail RCS A /1385/2022 4 Oct, 2024

Filed By this Corporate Disposed Civil Cases
HIGH COURT OF MADHYA PRADESH - 
INDORE

1) INDORE SMART CITY DEVELOPMENT 
LIMITED,CHIEF EXECUTIVE 
OFFICER,SMART CITY OFFICE, NEHRU 
PARK CAMPUS, INDORE-INDORE2) 
EXECUTIVE DIRECTOR INDORE SMART 
CITY DEVELOPMENT LIMITED,,SMART 
CITY OFFICE NEHRU PARK INDORE-
INDORE3) SUPERINTENDENT 
ENGINEER EXECUTIVE DIRECTOR  
INDORE SMART CITY DEVELOPMENT 
LIMITED,,SMART CITY OFFICE NEHRU 
PARK INDORE-INDORE4) ICICI BANK 
LIMITED THROUGH AUTHORISED 
OFFICER,,GURU GOBIND HOUSE OPP. 
PURNIMA THEATER MURBAD ROAD 
KALYAN WEST THANE-MAHARASTHRA MCC/626/2023 1 Apr, 2023



Case Type Case Status Case Category Court Litigant(s) Case No.
Date of Last Hearing / 
Judgement

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

1) INDORE SMART CITY DEVELOPMENT 
LIMITED,THROUGH ITS CHIEF 
EXCUTIVE OFFICER,INDORE SMART 
CITY OFFICE NEHRU PARK CAMPUS 
INDORE-INDORE2) SUPERINTENDENT 
ENGINEER      INDORE SMART CITY 
DEVELOPMENT LIMITED,,INDORE 
SMART CITY OFFICE, NEHRU PARK 
CAMPUS, INDORE-INDORE3) 
ASSISTANT ENGINEER INDORE SMART 
CITY DEVELOPMENT LIMITED,,INDORE 
SMART CITY OFFICE, NEHRU PARK 
CAMPUS, INDORE-INDORE4) POOJA 
CONSTRUCTION CO. PARTNERSHIP 
FIRM THROUGH MR. S.R. 
VIBHAKAR,,402 NAKSHATRA, BAPA 
SITARAM CHOWK, RAYA ROAD, 
RAJKOT (GUJRAT)-RAJKOT5) 
PARSHWA BUILDERS, PARTNERSHIP 
FIRM THROUGH MR. NONIT 
LUHADIA,,17/7, &QUOT;PARSHWA 
DWEEP&QUOT; SOUTH TUKOGANJ, 
INDORE-INDORE WP/24731/2022 5 Dec, 2022

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

1) INDORE SMART CITY DEVELOPMENT 
LIMITED,CHIEF EXECUTIVE 
OFFICER,SMART CITY OFFICE, NEHRU 
PARK CAMPUS, INDORE-INDORE2) 
EXECUTIVE DIRECTOR INDORE SMART 
CITY DEVELOPMENT LIMITED,,INDORE 
SMART CITY OFFICE NEHRU PARK 
CAMPUS INDORE-INDORE3) 
SUPERINTENDENT ENGINEER 
EXECUTIVE DIRECTOR,,INDORE 
SMART CITY DEVELOPMENT LIMITED 
INDORE SMART CITY OFFICE NEHRU 
PARK CAMPUS INDORE-INDORE4) ICICI 
BANK LIMITED AUTHORIZED 
OFFICER,,GURU GOBIND HOUSE 
OPPOSITE PURNIMA THEATRE 
MURBAD ROAD KALYAN WEST THANE-
THANE WP/25924/2022 5 Dec, 2022

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE

INDORE SMART CITY DEVELOPMENT 
LIMITED WP/26481/2022 14 Jul, 2025

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
INDORE THE STATE OF MADHYA PRADESH WP/6790/2026 24 Apr, 2026

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
JABALPUR MADHYA PRADESH JAL NIGAM WP/16421/2025 21 Jul, 2025

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
JABALPUR MADHYA PRADESH JAL NIGAM WP/16423/2025 21 Jul, 2025

Filed By this Corporate Disposed Writs and Regulatory Matters
HIGH COURT OF MADHYA PRADESH - 
JABALPUR THE STATE OF MADHYA PRADESH WP/16425/2025 21 Jul, 2025

PROBABLE CASES

Case Status Case Category Court Petitioner(s) Respondent(s) Case No.
Date of Last Hearing / 
Judgement

Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD TATA CAPITAL LTD

TEERTH GOPICO LIMITED, 
MAHESHBHAI M KUMBHANI CC /58695/2026 11 Jun, 2026

Pending NI Act / Company Offences
METROPOLITAN MAGISTRATE COURT, 
AHMEDABAD HDFC BANK LTD.

TEERATH GOPICON LIMITED, 
MAHESHBHAI M KUMBHANI CC /73621/2026 9 Jun, 2026

Disposed Criminal Appeals
DISTRICT AND SESSIONS COURT, 
INDORE TEERTH COPICON LTD. CBI ACP BHOPAL CRR /506/2025 9 Sep, 2025

UNVERIFIED COURT RECORDS
Court Petitioner(s) Respondent(s) Case No. Date of Last Activity



Case Type Case Status Case Category Court Litigant(s) Case No.
Date of Last Hearing / 
Judgement

CHIEF METROPOLITAN 
MAGISTRATE, NEW DELHI, PHC

Moneywise Financial Services Pvt Ltd, 
Moneywise Financial Services Pvt Ltd  
Advocate:  - PANKAJ KUMAR

TEERTH GOPICON LIMITED, 
MAHESHBHAI M KUMBHANI, 
CHANDRIKABEN M KUMBHANI, PALLAV 
MAHESH KUMBHANI CC NI ACT/25181/2026 25 Mar, 2026

DISTRICT AND SESSIONS COURT, 
INDORE

Teerth Gopicon Pvt. Ltd. Through Director 
Mr. Mahesh Kumbhani

Pooja Realty Pvt. Ltd. Through Director 
Ketan C. Seth, DB Ingrastructure Private 
Limited Through Directors MJC AV/52/2021 -

DISTRICT AND SESSIONS COURT, 
INDORE Central Bureau Investigation CBI

MOHD. FIROJ KHAN, govind handra, 
RAHUL GUPTA, MAHESH KUMBHANI, 
TEERATH GOPICON LTD THRO. 
MAHESH, GAURAV DHAKAD, RAKESH 
JAGIRDAR ST/79/2026 27 Jan, 2026



Teerth Gopicon Limited <cirp.teerth@gmail.com>

Re: Request for Quotation for Income Tax and GST Compliance Services – CIRP
of Teerth Gopicon Limited
1 message

CA Padamchand Jain <capadamchand@gmail.com> Fri, Sep 4, 2026 at 7:21 PM
To: Teerth Gopicon Limited <cirp.teerth@gmail.com>

Dear Sir,

With respect to the above quotation there are some changes and kindly undergo below mentioned quotes for the
above professional services.

1. GST Compliances: 2,000 per month per GSTIN + GST
2. TDS Compliances:
Form 24Q: 3,000 per quarter + GST (quarterly return filing)
Form 26Q: 3,000 per quarter + GST (quarterly return filing)
Form 27Q: 3,000 per quarter + GST (quarterly return filing)
3. Income Tax Return: 25,000 + GST per annum (annual filing)

In addition to above services, the quote for reset of ID and password of the GST number of taxpayer will be as follows:
1. Gujarat: 5,000 + GST (Regular GSTIN)
2. Madhya Pradesh: 5,000 + GST (Regular GSTIN)
3. Madhya Pradesh: 5,000 + GST (ISD GSTIN)
4. Other Locations: Will inform you at the later stage.

On receipt of this mail, kindly acknowledge the same.

On Fri, Sep 4, 2026 at 4:53 PM CA Padamchand Jain <capadamchand@gmail.com> wrote:
Dear Sir,

Please find below the quote for the Compliance services as requested above:

1. GST Compliances: 2,000 per month + GST (monthly return filing)
2. TDS Compliances:
Form 24Q: 3,000 per quarter + GST (quarterly return filing)
Form 26Q: 3,000 per quarter + GST (quarterly return filing)
Form 27Q: 3,000 per quarter + GST (quarterly return filing)
3. Income Tax Return: 25,000 per annum (annual filing)

On Thu, Sep 3, 2026 at 8:21 PM Teerth Gopicon Limited <cirp.teerth@gmail.com> wrote:
Dear Sir/Madam,

We wish to inform you that Teerth Gopicon Limited is presently undergoing the Corporate
Insolvency Resolution Process (“CIRP”) in accordance with the provisions of the Insolvency and
Bankruptcy Code, 2016.

In connection with the ongoing CIRP, we are required to ensure timely completion of the applicable
Income Tax, TDS and Goods and Services Tax (GST) compliances and filings of the Corporate Debtor.
 
Accordingly, you are requested to kindly provide your detailed quotation for undertaking the Income
Tax, TDS and GST compliance and filing requirements, including the scope of services, professional
fees, applicable taxes, timelines, and other terms and conditions.
 
You are requested to share the quotation at the earliest to enable us to consider and proceed with
the appointment of the appropriate professional/service provider.

Pls share the relationship disclosure also

Regards

04/09/2026, 19:38 Gmail - Re: Request for Quotation for Income Tax and GST Compliance Services – CIRP of Teerth Gopicon Limited

https://mail.google.com/mail/u/6/?ik=ccef622e55&view=pt&search=all&permthid=thread-a:r-3440705618816813361%7Cmsg-f:187540955303061… 1/2



IRP Team member,

Sawai Jain
On Behalf of,  

CA Ajit Jain 

Insolvency Professional

IBBI/IPA-001/IP-P00368/2017-18/10625

IRP- Teerth Gopicon Limited

Address: 204 Wall Street - 1, Opp Orient Club, Nr. Gujarat College, Ellis Bridge, Ahmedabad - 380 006, Gujarat,  India | E-

mail: ajit@vcanca.com | 

Please do not print this e-mail unless absolutely necessary.

Disclaimer: The information contained in this electronic communication and attachment(s) are intended solely for the exclusive use of
addressee(s). It may contain proprietary, confidential or legally privileged information. If you are not the intended recipient, you

should not disseminate, distribute or copy this mail. In such case, please notify us immediately by responding this mail and thereafter
delete it from your system. Taking any action on reliance on the contents of this information is strictly prohibited and may be
unlawful. The sender of this email is neither liable for proper and complete transmission of the information contained in this

communication nor for any delay in its receipt.
Warning: Computer viruses can be transmitted via email. Before opening any attachments please check them for viruses and defects.

04/09/2026, 19:38 Gmail - Re: Request for Quotation for Income Tax and GST Compliance Services – CIRP of Teerth Gopicon Limited

https://mail.google.com/mail/u/6/?ik=ccef622e55&view=pt&search=all&permthid=thread-a:r-3440705618816813361%7Cmsg-f:187540955303061… 2/2
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MEHTA SINGHVI & ASSOCIATES 
CHARTERED ACCOUNTANTS 
Firm Registration No.122217W 

450-451, Kewal Industrial Estate 
Senapati Bapat Marg, Lower Parel 
Mumbai - 400 013 
Tel.   : +91 22 6609 6060 
Email : msa@mehtasinghvi.in 
www.mehtasinghvi.in 

 

Confidential 

September 05, 2026 

CA Ajit Gyanchand Jain 
Interim Resolution Professional 
Teerth Gopicon Limited 
204, Wall Street - 1, Opp. Orient Club 
Nr. Gujarat College, Ellis Bridge 
Ahmedabad - 380 006, Gujarat 

Dear Sir, 

Sub:   Proposal for Transaction Audit of Teerth Gopicon Limited 
 

We are pleased to present herewith our proposal for undertaking Transaction Audit of the Corporate Debtor 
– Teerth Gopicon Limited (TGL). 

This proposal will remain effective for a period of 30 days from the date of issue. Any intended changes to 
the proposal should be communicated within the said period. The proposed assignment timelines and/or the 
fees structure may change accordingly. On confirmation of the engagement, we would mobilise our team of 
one senior manager and 1 or 2 audit executives within 1-2 weeks from the date of confirmation. 

We would be glad to provide further information / assistance that you may require in this connection. Should 
you have any questions relating to this, please do not hesitate to contact, the undersigned at 
sachin@mehtasinghvi.in at +91 22 66609 6060 / +91 98206 38547. 

We would like to place on record our appreciation for the trust and confidence placed in us and look forward 
to a mutually rewarding association. 

Thanking you, 
 
Yours faithfully, 
For Mehta Singhvi & Associates, 
Chartered Accountants 
 
 
 
CA. Sachin Rajendra Singhvi 
Partner 
Membership No.108353 
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CA AJIT GYANCHAND JAIN 
TRANSACTION AUDIT PROPOSAL FOR CORPORATE DEBTOR – 

TEERTH GOPICON LIMITED 
REF: MSA/FA/SEP/01/2026-27 

 

1.     INTRODUCTION 
 

We, Mehta Singhvi & Associates, Chartered Accountants, (‘MSA’) have been requested to present a 
proposal for undertaking Transaction Audit of Teerth Gopicon Limited (TGL). 

The proposal summarizes the objective, the proposed scope and methodology together with other terms 
of reference. 

The transaction audit scope is based on your Request for Quotation dated 04 September 2026. 

2.     OBJECTIVES & APPROACH 
 

The Insolvency and Bankruptcy Code, 2016 (IBC) authorises the Resolution Professional to appoint 
accountants, legal or other professionals as may be necessary. The Transaction Audit will be focused on 
the following sections of IBC: 

➢ Section 43 – Preferential Transactions 

➢ Section 45 – Avoidance of Undervalued Transactions 

➢ Section 50 – Extortionate Credit Transactions 

➢ Section 66 – Fraudulent trading or wrongful trading 

Our Approach: 

Conducting 
Transaction Audit 
based on the scope 

Mobilize team 
Draw up an 

assignment plan, 
schedule / timelines, 

execute audit 

Interact with 
Corporate Debtor’s 
coordinator and IP 

throughout execution 

Review of Financial 
Statements and 

relevant documents 
Present our draft / 

final findings 

 
 

3.     STRUCTURE, SCOPE & AUDIT SCHEDULE 

3.1   Transaction Audit Schedule 

The audit schedule based on the scope and deliverables due from us will be as follows: 

Area No. of Reports 

Transaction Audit  

Teerth Gopicon Limited for the review period 01 April 2023 to 10 August 2026 1 

(The coverage period is from 01 April 2023 up to the Insolvency Commencement Date, i.e. 
10 August 2026, as specified in the Request for Quotation dated 04 September 2026.)  

 

3.2   Audit Coverage and Report Structure 

The Audit will be conducted as per the mandate. The data must be provided within one week’s time from 
the date of the receipt of the list of requirements. Non-cooperation will be considered as an audit 
observation / limitation. 

Our Transaction Audit report will provide an executive summary, highlighting critical issues and a 
detailed report, indicating all audit observations specifically highlighting the deviations from the sections 
mentioned in paragraph 2 Objectives and Approach. 
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4.     INFRASTRUCTURE & OTHER REQUIREMENTS 
 

We stress that efficient execution of this audit would require proper infrastructure and necessary support 
to be extended to our team, particularly in terms of computer availability and access to the IT system used 
by the Company. Our specific requirements would be: 

➢ Availability of 2-3 dedicated workstations with computers and access to IT system during audit visits; 

➢ View-access to the IT systems implemented by the entity; 

➢ Pre-audit requirements identified prior to audit (records, reports, bank account details etc.) to be kept 
ready; Requirements will be shared once the confirmation is received. 

➢ Co-operation and involvement of the Resolution Professional and Corporate Debtor’s executives; 

➢ Audit Coordinator, at a sufficiently senior level, to facilitate efficient transaction audit by extending 
support for coordinating pre-commencement meetings, audit visits, access to data/reports/IT system. 

This would ensure that the transaction audit is executed effectively and within the budgeted time; as also 
that the professional time is spent in analysis and review, rather than collating and chasing information. 

 
5.     PROJECT MANAGEMENT 

5.1   Engagement Team: The assignment would be handled by our partner, Mr. Sachin Rajendra 
Singhvi. Our on-site team comprising of 2 trained members of our audit team, will be headed by an 
Audit Manager. 

5.2   Timing: We will mobilize our engagement team to commence work on a mutually convenient 
date. Our ability to meet with this timeline will depend upon the availability of the management and 
support personnel and their ability to provide the required information expeditiously. 

5.3   Circulation of our Reports: The report issued by us for such assignments are for the internal use / 
circulation to the appointing authority. 

6.     REMUNERATION 
 

We estimate our professional fees based on the level of skills required, the location and the timing of the 
assignment, a fair estimate of professional time required and the risk and responsibilities involved. 
Based on these parameters, we estimate the fees as follows: 

Particulars Fees 

Transaction Audit for the review period 01 April 2023 to 10 August 2026 Rs.4,75,000/- 
 

The amounts are exclusive of GST and out of pocket expenses incurred directly for the conduct of the 
transaction audit assignment such as local conveyance, and report reproduction costs, etc. Payment will 
be due on the submission of the draft report. 
 

The above fee will cover the agreed scope of audit and accordingly, should the work undergo modification 
or if additional days are required based on the quantum of the scope, we will discuss the matter with you 
and then fix up the additional fees as and when needed. 

 

7.     RETENTION OF WORKING PAPERS 
 

We would be retaining our detailed working papers and records of the assignment for a period of 2 years 
from the submission of the final audit report. Our report copies, however, will be retained for a period of 
3 years from the submission of the final audit report. 

8.     TERMS & CONDITIONS 
 

The Standard “Other Terms and Conditions” applicable to this assignment are separately enclosed 
herewith. 
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DETAILED SCOPE OF TRANSACTION AUDIT 

ANNEXURE I: TRANSACTION AUDIT 

Sr. No. Scope 

1. Review of Preferential transactions for the benefit of a creditor / surety / guarantor by the Corporate Debtor 
(Section 43). 

2. Examination of the transactions made by the Corporate Debtor for Undervalued transfers. (Section 45) 

3. Review of Extortionate Credit transactions entered. (Section 50) 

4. Check whether any business of the Corporate Debtor had been carried out with the intent to defraud the 
creditors. (Section 66) 

5. Financial Statements review and trend analysis. 

6. Review of loan files of the company and their related documents including sanction, disbursement, 
utilisation, guarantors, etc. 

7. Verification of borrowers books of account, financial data, cash transactions, cheque return etc. 

8. Detailed review of sister / related concerns / group companies / promoters / directors, etc. with special 
focus on investments in subsidiaries of group Companies. 

9. Review of original document for which charge is created. 

10. Analysis of information available in Public domain for example – MCA, SEBI, website of company, etc. 

11. 

Analysis of utilisation of loan proceeds with the objective to: 
a. Ascertain end use of funds and establish whether it was for bonafide commercial purpose or otherwise; 
b. Identify instances of funds diversion / funds siphoning; and 
c. Identify people responsible for lapses, if any. 

12. Review of Internal Audit Reports of Teerth Gopicon Limited and review of specific extracts of Concurrent 
Audit Reports from the bank / lenders. 

13. Review of basis of valuation report of stock, assets, etc. if any. 

14. Review of payments made to vendors as per prevailing market price including any preferential payments to 
vendors. 

15. Review of bank confirmations and bank reconciliation for each financial year. 
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Standard “Other Terms and Conditions” of Mehta Singhvi & Associates 
Applicable to the Engagement 

1. Confidentiality: Except with the prior consent of CA Ajit Gyanchand Jain or as required by Indian 
Law, Mehta Singhvi & Associates (MSA) shall hold all non-public and private information received 
by MSA from CA Ajit Gyanchand Jain under strict confidence in accordance with our professional 
obligations, and not release or disclose it to any person outside MSA organization. MSA may however 
need to share certain non-public and private information received from CA Ajit Gyanchand Jain under 
this engagement to the peer reviewers under the Peer Review requirement of the ICAI. 

2. Indemnity: Each Party agrees to indemnify, defend and hold harmless the other Party against any and 
all direct losses, liabilities, claims, obligations, damages, costs, expenses (including reasonable 
attorneys’ fees) which result from, arise in connection with or are related in any way to a) injury to any 
persons (physical, mental, libel, slander including death) and damage to any property tangible or 
intangible; b) breach of the representations and warranties in this agreement; c) fraud, misrepresentation, 
willful misconduct or gross negligence of officers, directors, employees and agents; d) any violation of 
applicable laws; or e) any material breach of the provisions of this agreement. 

It is clarified that the monetary compensation payable by either party will be restricted to the fees earned 
and received by MSA in the preceding 1 month from the issuance of report in respect of which the 
indemnity is being provided. 

3. Entire Agreement and Non-Waiver: This engagement letter evidences the entire understanding and 
agreement between CA Ajit Gyanchand Jain and MSA and supersedes all prior correspondence, 
agreement, understanding or arrangements whether written or oral, express or implied. This engagement 
letter may be amended by mutual consent and all such amendments shall be in writing, duly signed by 
both parties. 

The waiver or relaxation whether partly or wholly of any of the terms and conditions of this engagement 
letter shall be valid only if in writing and duly signed by the authorized representatives of both MSA 
and CA Ajit Gyanchand Jain, and shall apply only to a particular occasion and shall not be continuing 
and further shall not constitute a waiver or relaxation of any other term or condition. 

No failure, delay or forbearance by either party in exercising any power or right under the agreement 
shall operate as a waiver of that power or right. 

4. Governing Law & Jurisdiction: This engagement shall be governed by and construed in accordance 
with the laws of India (“Indian Law”). 

5. Dispute Resolution: Any dispute, controversy or claim arising out of or relating to this Agreement, or 
breach or termination thereof, shall be amicably resolved through discussions between CA Ajit 
Gyanchand Jain and MSA. In the event of failure of these discussions and judicial resolution becoming 
necessary, the matter shall be settled by Arbitration as per the provisions of the Indian Arbitration and 
Conciliation Act, 1996, as may be amended from time to time or its re-enactment (the “Arbitration” 
Act). The dispute shall be resolved preferably by a single arbitrator selected by mutual agreement of the 
Parties. The arbitration proceedings shall be held at Mumbai or any other place mutually agreed to by 
the Parties. The language of the arbitration shall be English. 

Pending any reference to arbitration, both parties shall continue to perform their respective obligations 
under this engagement and the parties shall not withhold, for any reason whatsoever including pendency 
of arbitration proceedings, payment of any amount which has become due under this engagement. 

6. Termination: MSA’s engagement hereunder may be terminated either by CA Ajit Gyanchand Jain 
or by MSA at any time by giving written notice to that effect to the other Party. It is specifically clarified 
that the obligation for payment of any fee in respect of work already performed and expenses incurred 
prior to such termination and the provisions relating to indemnity and confidentiality will survive any 
such termination. 
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7. Force Majeure: If the performance as specified in this offer letter is prevented, restricted, delayed or 
interfered by reason of fire, explosion, cyclone, floods; war, revolution, acts of public enemies, blockage 
or embargo; any law, order, proclamation, ordinance, demand or requirements of any Government or 
authority or representative of any such Government including restrictive trade practices or regulations; 
strikes, shutdowns or labour disputes which are not instigated for the purpose of obligations herein; or 
any other circumstances beyond the control of the Party affected; then, notwithstanding anything 
contained herein, the Party affected shall be excused from its performance to the extent such 
performance relates to the above and provided the Party so affected uses its best efforts to remove such 
cause of non-performance and when removed the party shall continue performance with utmost dispatch. 

8. Non-solicitation of Employees Covenant: CA Ajit Gyanchand Jain shall not, during the continuity 
of this engagement and for a period of 12 months from the date of termination / completion thereof, 
solicit, endeavor to entice away, employ or offer to employ any person who is employed / retained by 
MSA and with whom CA Ajit Gyanchand Jain came into contact in the course of the engagement. 

The placing of an advertisement of a post available to a member of the public generally and the 
recruitment of a person through an employment agency or through web-based job advertisements shall 
not constitute a breach; provided that no member of CA Ajit Gyanchand Jain encourages or advises 
such agency to approach any such person. 

9. Acceptance of deliverables under the engagement: The agreed deliverables shall be deemed to be 
accepted unless objections, if any, are raised in writing or on e-mail within a reasonable time period not 
exceeding 60 days. Deliverables may be accepted sooner if CA Ajit Gyanchand Jain states so in 
writing, or authorizes work depending upon the deliverable without first raising an objection. 

10. Limitation of Liability: We stress that our professional responsibilities are solely to CA Ajit 
Gyanchand Jain and do not extend to any other stakeholders whatsoever except as specifically stated 
in the engagement letter. Our findings communicated orally, or in terms of reports, notes or presentations 
are intended solely for the specified recipient of our services as specified in our engagement letter. 

Our engagement may involve rendering services in the nature of professional advice / opinions or 
making recommendations. MSA shall provide such services to CA Ajit Gyanchand Jain without any 
obligation and without any liability whatsoever on MSA; and CA Ajit Gyanchand Jain may, at its 
discretion, accept, modify or reject such advice without assigning any reason whatsoever. Any advice 
or comments offered about the possible outcome / results are expressions of opinion only and do not 
guarantee success. 

The maximum liability of MSA relating to services rendered to CA Ajit Gyanchand Jain shall be 
limited to the fees paid to MSA for the portion of the MSA’s services giving rise to liability. In no event 
shall MSA be liable for consequential, special, incidental or punitive loss, damage or expense (including 
without limitation, loss of profits, opportunity costs etc.) even if MSA have been advised of their 
possible existence. 

11. Headings: Headings are included in this document for convenience and shall not affect the construction 
or interpretation of this document. 



March 2026 
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The purpose of this profile is to provide information about the firm, its activities and 

about the partners in general. It should not be construed as soliciting / advertising the 
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GENERAL INFORMATION 
 

 

 

Name of the Firm   : MEHTA SINGHVI & ASSOCIATES 

 

 

Address    : 450-451, Kewal Industrial Estate 

Senapati Bapat Marg, Lower Parel 

      Mumbai - 400 013 

      Tel. : +91 22 6609 6060 - 69 

      Emails : mehtasinghvi@gmail.com 

       : msa@mehtasinghvi.in 

      www.mehtasinghvi.in 

 
 

Firm Registration Number  : 122217W 

 

CAG Empanelment Number : BO0835   

 

Unique Code No. (UCN)  : 0066986 

 
Bank Branch Auditors Panel : MEF15999 [Category I] 

 

Particulars of Partners  : 

 

Name of Partners Fellow / 

Associate 

Membership 

No. 

Year of       

passing 

Date of holding 

C.O.P. 

     

CA. Chandra Raj Mehta F.C.A. 005437 May, 1961 October 1, 2001 

     

CA. Rajendra C. Singhvi F.C.A. 016884 Nov, 1974 July 25, 1975 

     

CA. Sachin Singhvi F.C.A. 108353 Nov, 1999 February 02, 2000 

     

CA. Manoj Jain F.C.A. 191063 May, 2019 July 23, 2019 

     

CA. Suresh Jethalal Dama F.C.A. 143574 Nov, 2011 November 28, 2011 

     

CA. Seema Narayandas Bhatia F.C.A. 169694 Nov, 2015 May 15, 2018 

 

Particulars of Staff :  
 

  

  Chartered Accountants - Three 

  B. Com., C. A. Inter - Fifteen 

  Support Staff - Three 

  Ex-Bank Officer: CAIIB - One 

 

Associated Professionals:  CMA, CS, PGDBA - Three 
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BRIEF ON PARTNERS 
 

 

Mr. Chandra Raj Mehta is a Chartered Accountant of 1961 batch. He also is a fellow of 

the Institute of Company Secretaries of India. He started his career in the banking 

industry and after a short span, he joined Central Government services. He has held 

senior positions, prior to retirement. He has vast experience in company law matters. He 

is the senior partner of the firm. 

 

 

 

 

Mr. Rajendra C. Singhvi, a Chartered Accountant of 1974 batch, started his career with 

the Birla group of companies. In the year 1980 he joined as a senior partner in a 

Chartered Accountancy firm at Mumbai. He has been in practice for more than 44 years 

specializing in the field of audit, taxation and management consultancy services including 

corporate finance, re-structuring, acquisition and merger of companies. He also has rich 

experience in audits of bank branches, depository audits, stock audits, besides auditing of 

public sector undertakings and companies. He has rich experience and knowledge in 

handling matters pertaining to Stock Exchange, Reserve Bank of India, The Securities 

and Exchange Board of India, Income Tax and various State Government Departments.  

 

 

 

Mr. Sachin R. Singhvi, a Chartered Accountant of 1999 batch started his career with a 

Category 1 merchant banking company; wherein he gained experience of handling initial 

public offerings, takeovers and restructuring. He has also worked on management 

information reports, raising funds through commercial paper and debenture issues and 

industry analysis. He has successfully completed the Certificate Course on Concurrent 

Audit of Banks and Forensic Accounting and Fraud Detection conducted by the Institute 

of Chartered Accountants of India. He also holds a Diploma in Information Systems 

Audit (DISA). He is also on the ICAI panel of Arbitrators. He has cleared the Limited 

Insolvency Exam conducted by Insolvency & Bankruptcy Board of India and is a 

Registered Insolvency Resolution Professional. He is also an IBBI registered valuer for 

Securities or Financial Assets.  
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Mr. Manoj Jain, a Chartered Accountant of 2019 batch, has been working with the firm 

since June 2006 and has vast experience in statutory audits, due diligence, IFRS / IND-

AS conversion, forensic audits, internal and concurrent audits and indirect taxes. He also 

has rich experience in audits of bank branches, stock audits, besides auditing of public 

sector undertakings and companies. 

 

 

Mr. Suresh J. Dama, a Chartered Accountant of 2011 batch, started his career with 

Mehta Singhvi & Associates, Chartered Accountant, as an associate. During 2014 till 

March 2018, he had been running his proprietary professional practice. He has re-joined 

Mehta Singhvi & Associates as a partner. He is in practice for over 13 years specializing 

in the field of audit, taxation and management consultancy services including support 

services to start up companies. He has successfully completed the Certificate Course on 

Forensic Accounting and Fraud Detection conducted by the Institute of Chartered 

Accountants of India. He has experience in audits of corporates, bank branches, stock 

audits, due diligence of corporate and forensic audits.  

 

 

Ms. Seema Bhatia, a Chartered Accountant of 2015 batch, started her career with Mehta 

Singhvi & Associates. She has been working with Mehta Singhvi & Associates since 

June, 2006 in the field of audits and taxation. She has expertise in statutory audits of the 

real estate sector, indirect taxation, internal audits and IND-AS conversion. She also has 

rich experience in audits of bank branches, stock audits, besides auditing of public sector 

undertakings and companies. 
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AREAS OF SPECIALIZATION 

 

1 Audit - Audits of corporate including listed companies 

- Management Audit 

- Systems Audit 

- Bank’s statutory and concurrent audit 

- Depository audit 

- Stocks and Book Debts Audit and Inspection 

- Revenue Audit 

- Forensic Audits  

   

2 Taxation - Individual taxation 

- Corporate taxation 

- Appeal matter 

- Tax planning 

- Search and seizure 

- Indirect Taxes - GST 

   

3 Corporate Advisory Services - Financial restructuring 

- Project finance 

- Corporate finance 

- Company law matter 

- Direct and Indirect taxes 

- Accounting services 

- Formulating and managing MIS system 

- Due diligence 

   

4 Liaison - ROC, MCA and NCLT 

- State Government – MIDC, SICOM, MSFC 

- Capital Markets Regulators – SEBI, BSE, NSE 

- Reserve Bank of India 

- Financial Institutions 

 

5 

 

Accounts and Management Information Systems (MIS) 
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                                                   PARTNERS’ EXPERIENCE 
 
 

INDUSTRY / ORGANIZATION ASSIGNMENT 

 
  

  

BANKING SECTOR 

 
 

Bank of India Concurrent Audit / Stock Audit 

Bank of Maharashtra Concurrent Audit and Stock Audits 

Canara Bank Statutory Audit of its branches / Concurrent Audit 

Central Bank of India Concurrent Audit / Stock Audit / Revenue Audit 

Corporation Bank Revenue Audit 

IDBI Bank Limited Concurrent Audit 

Indian Overseas Bank Statutory Audit of its branches 

Oriental Bank of Commerce Concurrent Audit / Stock Audit  

Punjab National Bank Inspection of few of its branches / Stock Audit / 

Forensic Audit / Due Diligence 

 

State Bank of India Statutory Audit of its branches / Concurrent Audit 

/ Stock Audit 

 

State Bank of Hyderabad Statutory Audit of Branches 

Syndicate Bank Concurrent Audit 

UCO Bank Concurrent Audit  

Union Bank of India Concurrent Audit, Revenue and Stock Audits 

United Bank of India Concurrent Audit 

Vijaya Bank 

 

Statutory Audit of Branches and Concurrent 

Audit  
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PUBLIC SECTOR 

 

 

 

BOI Asset Management Co. Ltd. Statutory Audit  

BOI Shareholding Ltd. Statutory Audit 

Bank of India Trustee Services Private Ltd. Statutory Audit 

DCK Ltd. Internal Audit 

Himachal Pradesh Horticultural Produce 

Marketing & Processing Corporation Ltd. 

 
 

Branch Statutory Audit 

IDBI Capital Services Ltd. Statutory Audit 

MMTC Ltd. Statutory Audit of Western Region 

MSFC Internal Audit 

National Insurance Co. Ltd. Branch Statutory Audit 

National Small Industry Corp. Ltd. Statutory Audit of two Mumbai Branches 

 

New India Assurance Co. Ltd. Branch Statutory Audit 

STPI Commodities Ltd.  Statutory Audit 

United India Insurance Co. Ltd. Branch Statutory Audit 
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PRIVATE SECTOR (Only Limited Companies/ Listed Companies) 

 
 
 

(A) Concurrent Audits 

 

  

 

Amethi Textiles Ltd. 

 

Concurrent Audit - appointed by IDBI 
 

Haldyn Glass Ltd. 

 

Concurrent Audit - appointed by IDBI 

 

NITCO Ltd. 

 

Concurrent Audit - appointed by ARC 

 

Shirdi Industries Limited 

 

Concurrent Audit-Appointed by ARC 
 

(B) Statutory/ Internal Audits 

 

 

 

Balu Forge Industries Ltd. (Listed Co.) Internal Audit, IND-AS, Taxation 

Bharat Glass Tubes Ltd. Internal Audit 

International Biotech Parks Ltd. 

(Purnendu Chatterjee Group) 

Statutory Audit / Presently, Internal Audit and 

Tax matters 

Kisan Irrigation Ltd. Internal Audit and syndication of loan 

Libord Finance Ltd. (Listed Company)  Statutory Audit 

Libord Securities Ltd. (Listed Company) Statutory Audit 

Sakuma Exports Ltd. (Listed Company) Internal Audit and IND-AS Conversion 

Shirdi Panel Industries Ltd. Statutory Audit 

TCGUIH Ltd.  

(Purnendu Chatterjee Group)                                          

Internal Audit 

VSJ Investments Pvt. Ltd.(NBFC) 

Clearsynth Labs Limited 

CKK Retail Mart Private Limited 

Statutory Audit 

Statutory Audit 

Internal Audit 

Western India Regional Office of the 

Institute of Chartered Accountants of 

India (WIRC of ICAI) 
 

Internal Audit 
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(C) Stock Audits of Borrowers  Accounts (Consortium Accounts) 

 

Applicomp India Ltd. (Videocon Group) 

 

Stock Audit (Lead Bank PNB) 

 

Ashapura Volclay Ltd. 

 

Stock Audit (Lead Bank UBI) 

 

Banswara Syntex Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

Camlin Fine Sciences Ltd. 

 

Stock Audit (Lead Bank SBI) 

 

DCW Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

Financial Information & Network 

Operations Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

Future Lifestyle Ltd. 

 

Stock Audit (Lead Bank BOI) 

 

Gokak Textiles Ltd.  

 

Stock Audit (Lead Bank PNB) 

 

Jindal Polyester Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

JSW Steel Ltd. 

 

Stock Audit (Lead Bank SBI and PNB) 

 

Jet Airways (India) Ltd. 

 

Book Debt Audit (Lead Bank PNB) 
 

Khandelwal Laboratories Ltd. 

 

 

Stock Audit (Lead Bank PNB) 

Liberty Oil Mills Ltd. Stock Audit (Lead Bank BOI) 

 

NITCO Tiles Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

Shriram Transport Finance Company Ltd 

 

Stock Audit (Lead Bank PNB) 

 

Sujana Metal Products Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

TVC Skyshop Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

Vaibhav Gems Ltd. 

 

Stock Audit (Lead Bank PNB) 

 

W. S. Industries (India) Ltd. 

 

Stock Audit (Lead Bank PNB) 
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(D) Due Diligence of Borrower Accounts 
 

  

 

ABG Cement Ltd. 

 

Due Diligence 

 

ABG Energy (Gujarat) Ltd. 

 

Due Diligence 

 

Dolly Exim Pvt. Ltd. 

 

Due Diligence 

 

Hind Offshore Pvt. Ltd. 

 

Due Diligence 

 

Jet Airways (India) Ltd. 

 

Due Diligence 

 

Mytrah Energy (India) Ltd. 

 

Due Diligence 

 

Nimbus Communication Ltd. 

 

Due Diligence 

 

Sunny Vista Realtors Pvt. Ltd. 

 

Due Diligence 

 

Supermax Personal Care Pvt. Ltd. 

 

Due Diligence  

 

Tayal Energy Ltd. 

 

Due Diligence 

 

 

(E) Others 

 

 

Murlesh Steels Pvt. Ltd. with Inland 

Steels Pvt. Ltd. (Mukund Steel Group) 

 

Financial restructuring - Amalgamation 

 

Poly Medicure Ltd. 

 

 

Liaising with Stock Exchange 

 

Shreyans Retails Pvt. Ltd. with Chordia 

Fashions Pvt. Ltd. 

 

Financial restructuring - Amalgamation 

 

 

 

 

(F) MNC Companies 

 

 

 

AEGON India Private Ltd.  Accounting & Management Information Services 

 

DRILBITS International Pvt. Ltd.  

 

Due Diligence,  Statutory Audit and Income tax 

 

Quantum Mortgage Tech. (I) Pvt. Ltd. 

 

Statutory Audit 

 

Metalmeccanica Fracasso India Pvt. Ltd. 

 

Statutory Audit and Income tax matters 

 

VH Township Pvt. Ltd. 

 

Internal Audit and Tax Matters. 
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(G) Investigations: 
 

On behalf of Official Liquidator (Amalgamation of Companies) 

• GI Wind Farms Ltd. with Enercon (India) Ltd. 

• L&T Finance Ltd. and L&T Fincorp. Ltd. with Family Credit Ltd. 

• Paternoster India Private Limited with Goldman Sachs Services Private Limited  

• Pressmatic Electro Stampings Pvt. Ltd and Quadromatic Engineering Pvt. Ltd with Hematic Motors Pvt. Ltd

• Valerian Trading Private Ltd. and Vitus Trading Pvt. Ltd.  with Vrushchik Consultancy Services Pvt. Ltd

• V.I.P. Optical Ind. P. Ltd. with Navaratnam Ashok Kumar Surana Woolen Pvt. Ltd. 

• Visen Organics Industries Ltd. with Visen Industries Ltd. 

• Malti Securities Private Limited with Gajanand Stockbrokers Private Limited 

• Gyanda Agro Services P. Ltd. with Ikhlas Properties and Services Pvt. Ltd. 

• Wonder Space Properties Private Limited with Godrej Properties Private Limited 

 

(H) BIFR: Special Investigation Audit 

• At the behest of Central Bank of India 

- Vivita Ltd. and Sunearth Ceramics Ltd. 

 
 

(I) Special Investigation / Transaction Audit / Money Trail / Forensic Assignments 

• At the behest of NRI Promoters 

- An Indian company in the textile sector 

• At the behest of Punjab National Bank/Standard Chartered Bank led consortium 

- Two Indian companies in the manufacturing sector 

- Two Indian companies in the Gems and Jewellery sector 

• At the behest of Yes Bank led consortium 

- An Indian Company in the infrastructure sector 

• At the behest of Insolvency Resolution Professional 

- Two Indian company in the Media and Entertainment sector 

- An Indian company in the Automobile sector 

- An Indian company in the IT sector 
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(J) Charitable Trust/ Companies u/s 8 of the Companies Act (Audits and Taxation) 

 

• Ananthacharya Indological Research Institute    Mumbai 

(Deemed Sanskrit University) 

• Build2Grow Young India Foundation                 Mumbai 

• Conwest & Manjula S Badani Jain Hospital       Mumbai 

• Dreammaking Foundation                                   Mumbai 

• Gaia Conservation Foundation                            Mumbai 

• Jamkhedkar Foundation                                       Mumbai 

• One for Happiness                                               Mumbai 

• Poonam Sampat Bhansali Foundation                 Mumbai 

• Samatech Foundation                                          Mumbai 

• Shree Mahasar Mata Trust                                   Mumbai 

• Shri Ram Ek Dharmada Trust                             Mumbai 

• Veerayatan Vidyapeeth        Kutch, Palitana and Mumbai 

 



Shah Kailash & 
Associates LLP
Chartered Accountants · Established 1990 · 35 Years of 
Excellence

ACCOUNTING AUDIT & ASSURANCE

FORENSIC INVESTIGATION INSOLVENCY PROFESSIONALS

DIRECT & INDIRECT TAX



CHAPTER 1

Firm at a Glance
Shah Kailash & Associates LLP is a multi-disciplinary Chartered Accountancy firm constituted as a 
Limited Liability Partnership, serving clients across India since 3rd March 1990.

35+
Years of 
Practice

Established 3rd March 
1990

6
Partners

Qualified CA 
professionals

30
Total Staff

Including 6 
professional staff

150+
Clients 
Served

Turnover ₹1 Cr to 
₹1800 Cr+



Registrations & 
Empanelments

The firm holds key registrations with India's premier regulatory and professional bodies, ensuring 
credibility and compliance at every level.

ICAI Registration 109647W/W100926 (Since 03-03-1990)

PAN No. AARFS9519F

GST No. 24AARFS9519F1ZR

RBI Unique Code 121889 (Since 03-03-1990)

C&AG Empanelment WR 0863 (Since 03-03-1990)



Our Offices Across India
With a head office in Surat and branch offices in Ahmedabad, Mumbai, and Amritsar, the firm delivers pan-
India coverage for clients across diverse industries.

Surat (Head Office)
505, 21st Century Business Center, Nr. World Trade Center, Ring Road, Surat – 395002

Ahmedabad
B-226, Advance Business Park, Opp. Swaminarayan Park, Shahibaug

Mumbai
Shop No. 15, Ground Floor, 9/11 Vithobalane, Vitthalwadi, Kalbadevi – 400002

Amritsar
Shop No. 5, Saraswati Market, Gali Bhatrian, Katra Jaimal Singh – 143001



CHAPTER 2

Our Comprehensive Services
We offer end-to-end professional services spanning audit, taxation, advisory, forensic investigation, and 
corporate law — tailored for businesses of every scale.

Accounting & Auditing

Statutory Audits, Concurrent Audits, Stock Audits, 
Revenue Audits, Expenditure Audits, Branch Audits, 
Internal Audit, Operations Audit

Forensic & Investigation

Forensic Audit, Forensic Accounting & Investigation, 
Due Diligence, Risk Assessment

Business Advisory

Insolvency Professional, Project Finance, Joint 
Ventures, Mergers & Acquisitions, Valuations 
(Business, Assets, Brands), Insurance & Investment 
Advisory

Taxation & Compliance

Direct Tax (Compliance, Representation, Transfer 
Pricing, Tax Audit, Tax Management), Indirect Tax 
(GST, VAT/Business Audit, Compliance, 
Representation), Corporate Law



CHAPTER 3 · PARTNER PROFILES

CA Kailash Shah — Founding 
Partner
ICAI Membership: 044030 · Member Since: 03/03/1990 · Experience: 35 Years

Qualifications

• FCA
• D.I.S.A. (Diploma in Information 

System Audit)
• IP (Insolvency Resolution Professional)
• L.L.B.
• B.Sc.

Key Highlights

• Founder Partner of Shah Kailash & Associates
• Information System Auditor & Peer-Reviewer 

registered with ICAI
• Insolvency Professional — IBBI Reg. No. IBBI/IPA-

001/IP-P00267/2016-17/10511
• Rich experience in Auditing, Accounting, Income 

Tax, Financial Planning & Government Double 
Entry Computerised Accounting



CA Varun Chopra — Partner

ICAI Membership: 162555 · Member Since: 13/09/2014 · CFE Membership: 846337 · Experience: 12 
Years

Qualifications

• FCA
• IP (Insolvency Resolution Professional)
• CFE (Certified Fraud Examiner — USA)
• D.I.S.A. (Diploma in Information 

System Audit)
• C.S. (Company Secretary)
• M.Com
• FAFD (Cert.) — Forensic Accounting & 

Fraud Detection

Key Highlights

• Member, Association of Certified Fraud Examiners 
(USA)

• ICAI panel-listed for FAFD Certificate Course
• Licentiate Member, Insurance Institute of India
• Empanelled as Assistance under Gujarat 

Protection of Interest of Depositors Act, 2003 
(EOW — CID Crime & Railways)

• Vast experience in Revenue Audit, Stock Audit, 
Concurrent Audit, Forensic Audit, Investigation & 
System Audit of Banks



CHAPTER 3 · PARTNER PROFILES

CA Shreyans Shah — Partner
ICAI Membership: 170979 · Member Since: 15/02/2016 · Experience: 10 Years

Qualifications

• FCA
• B.Com
• C.A.B (Cert.)
• D.I.S.A. (Diploma in Information 

System Audit)
• FAFD (Cert.) — Forensic Accounting & 

Fraud Detection

Key Highlights

• ICAI panel-listed for Concurrent Audit
• ICAI panel-listed for FAFD Certificate Course
• Vast experience in Revenue Audit, Concurrent 

Audit & System Audit of Banks
• Deep expertise in Income Tax & Government 

Accounting
• Specialised in banking audits and forensic 

accounting



CHAPTER 3 · PARTNER PROFILES

CA Krishna Birla — Partner
ICAI Membership: 175099 · Member Since: 26/09/2016 · Experience: 10 Years

Qualifications

• FCA
• B.Com

Key Highlights

• Vast experience in Revenue Audit, Stock Audit & 
Concurrent Audit

• Expertise in System Audit of Banks
• Proficient in Statutory Audit & Internal Audit
• Deep knowledge of Income Tax & Government 

Accounting
• Comprehensive banking audit experience across 

multiple institutions



CHAPTER 3 · PARTNER PROFILES

CA Tanil Patel — Partner
ICAI Membership: 633589 · Member Since: 03/01/2025

Qualifications

• ACA
• B.Com

Key Highlights

• Experience in Revenue Audit, Stock Audit & 
Concurrent Audit

• Proficient in System Audit of Banks
• Expertise in Statutory Audit & Internal Audit
• Knowledge of Income Tax & Government 

Accounting
• Brings fresh energy and contemporary expertise 

to the firm's growing practice



CHAPTER 3 · PARTNER PROFILES

CA Brijesh Pandey — Partner
ICAI Membership: 633567 · Member Since: 02/01/2025

Qualifications

• ACA
• B.Com

Key Highlights

• Experience in Revenue Audit, Stock Audit & 
Concurrent Audit

• Proficient in System Audit of Banks
• Expertise in Statutory Audit & Internal Audit
• Knowledge of Income Tax & Government 

Accounting
• Brings fresh energy and contemporary expertise 

to the firm's growing practice



CHAPTER 4 · SPECIAL ASSIGNMENTS

Forensic Audit & Government 
Assignments
The firm is trusted by insurance companies, government agencies, and investigation bodies for high-stakes forensic 
and financial audit assignments.

Bajaj Allianz General Insurance
Forensic Audit of Insurance Claims — 2019-20 to 2022-23

National Insurance Company Ltd
Forensic Audit of Insurance Claims — 2020-21, 2025-26

SFIO (Serious Fraud Investigation Office)
Forensic Audit / Financial Expert — 2024-2027

Govt of Gujarat (EOW)
Forensic Auditor — Gujarat Protection of Interest of Depositors Act, 2003 (CID Crime & Railways) — 2019 to Till 
Date

PUFE (Transaction Audits)
Under Insolvency & Bankrupcty Code 



Government & Public Sector Undertakings

A proven track record of serving public sector organisations across Gujarat, including water boards, industrial corporations, rural development 
agencies, and multiple municipalities.

Organisation Nature of Work Period

Anti-Corruption Bureau (ACB Gujarat) Forensic Auditor 2019 – Till Date

Surat Commissioner of Police Financial Expert (Investigation & Forensic) June 2022 – March 2023

Gujarat Water Supply Board Pre-Audit & Internal Audit (Mehsana & 
Ahmedabad)

2021-22 to 2023-24

GIDC Ltd (Surat Region) Internal Audit 2007-08, 2008-09, 2012-13

Gujarat Mineral Research & Dev. Society System Audit (Quarry Lease Renewal) 2009-10, 2011-12

DRDA (Surat, Gandhinagar, Tapi) Pre-Audit & Accounting 2014-15 to 2017-18

Municipalities of Gujarat (12+) Accounting 2007-08 to 2017-18

NSIC Ltd (Silvassa Branch) Internal Audit 2019-20



CHAPTER 5 · BANKING SECTOR

Financial Institutions —
Empanelments
The firm is empanelled with the Indian Banks' Association (IBA) and leading financial institutions for 
forensic audit and specialised monitoring services.

Institution Empanelment Period

IBA Forensic Auditor (upto ₹50 Cr) 2023-2025, 2025-2027

IBA Forensic Auditor (more than ₹50 
Cr)

2025-2027

IBA ASM (Agency for Specialised 
Monitoring)

2022-2025, 2025-2027

Indian Bank Forensic Auditor 2022-2025



Concurrent Audit — Banking 
Clients

The firm has conducted concurrent audits for major public and private sector banks across multiple 
branches, spanning nearly three decades of continuous engagement.

State Bank 
of India

SCB, RACPC-SION 
Mumbai, Nanpura, 
Main Branch Surat 
(2013-2025)

IDBI Bank 
Ltd

Control Service 
Centre (2024-25)

Bank of 
Baroda

Puna, Bhulka 
Bhavan, Bhatar 
Road, Parle Point 
(2005-2025)

Bank of 
India

SMECC Branch 
Surat (2024-25)

Additional concurrent audit clients include Central Bank of India (multiple branches, 2003-2022), Dena 
Bank (2004-2018), Union Bank of India (2010-12), The South Indian Bank Ltd (2014-17), Vijaya Bank
(Chembur & Surat, 1996-2008), and The Textile Co-op. Bank of Surat Ltd.



Statutory Audit — Banking Clients

A distinguished portfolio of statutory audit engagements with nationalised banks, regional rural banks, and co-
operative banks spanning over three decades.

Nationalised & Scheduled Banks

• Union Bank of India — 2023-24, 2024-25
• Jammu & Kashmir Bank Ltd — 2023-24, 2024-25
• Bank of India — 2005-09, 2018-22
• Punjab National Bank Ltd — 2012-16
• Bank of Baroda — 1999-2003
• State Bank of Saurashtra — 1990-91

Regional & Co-operative Banks

• Saurashtra Gramin Bank Ltd — 2021-25
• The Prime Co-Op Bank Ltd — 2021-24
• Kalupur Commercial Co-op Bank — 2013-14
• Surat Nagrik Co-op Bank — 2011-12
• Baroda Gujarat Gramin Bank — 2003-05
• The Century Co-op Bank — 1995-98
• And several others including Shree Bharat, Dahod 

Mercantile, Vallabh Vidyanagar, Pancheel 
Mercantile, Textile Co-op, Shree Vikas & Bardoli 
Nagrik Banks



Revenue Audit & Stock Audit

Specialised revenue and stock audit engagements with major banking institutions, ensuring 
compliance and asset verification across branches.

Revenue Audit

• Bank of Maharashtra — 2024-25
• Indian Overseas Bank — 2023-24
• Central Bank of India — 2018-19
• Corporation Bank — 2017-19
• State Bank of Patiala — 2013-14
• Dena Bank — 2005-06
• Tamilnad Mercantile Bank — 1998-99

Stock Audit

• Bank of Baroda — 2016-17 to 2024-25
• Corporation Bank — 2017-19
• Dena Bank — 2016-18
• Jammu & Kashmir Bank — 2014-15
• Oriental Bank of Commerce — 2008-11, 

2013-14
• Punjab National Bank — 2001-07



Other Specialised Audits
Beyond statutory and concurrent audits, the firm has delivered specialised audit engagements including risk-based internal 
audits, credit audits, system audits, and inventory verification for diverse clients.

Risk Based Internal Audit

Dena Bank — 2004-05, 2008-09, 2009-10

Computer System Audit

Dena Bank — 2004-05

Credit Audit

Dena Bank (2017-18) & Central Bank of India (2018-19)

Inspection Audit

Indian Bank — 1996-97

Other Clients: Ritu Kumar (Ritika Pvt Ltd) — Inventory Audit 2020-21 (Gujarat Region) · IIFL (Gold Loan) — Internal 
Audit (Monthly) Jan 2025 to till date · SBI General Insurance, RBL Bank Ltd, Quess Corp Ltd, E-Com Express — Fixed 
Assets Verification Audit 2020-21 (Gujarat Region)



Why Shah Kailash & 
Associates LLP?

35+ Years Legacy
Trusted since 1990 with deep institutional knowledge

Multi-Disciplinary Expertise
Audit, Tax, Forensic, Insolvency & Advisory under one roof

150+ Active Clients
Turnover ranging from ₹1 Cr to ₹1800 Cr+

Pan-India Presence
Offices in Surat, Ahmedabad, Mumbai & Amritsar

Handling tax compliance, internal audit, statutory audit, and assessment 
proceedings for 150+ clients since the last 35 years.



Get in Touch

We'd love to discuss how our expertise can serve your business needs. Reach out to us today.

Email

skt@sktllp.com
shah_kailash@yahoo.c
om

Phone

0261-6647071
+91 9824150365

Head Office

505, 21st Century 
Business Center, Nr. 
World Trade Center, 
Ring Road, Surat –
395002
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