
 

 

Date: 03.07.2025 

To, 

National Stock Exchange of India Limited 

Listing Compliance Department, 

Exchange Plaza, 5th Floor, 

Plot No. C/1, Block-G, 

Bandra Kurla Complex, Bandra (E), 

Mumbai-400051 

 

Company Symbol: TGL; ISIN: INE0K6601012 

 

Sub: Reply to Clarification sought with reference to the financial results submitted to the stock 

exchange dated 30.05.2025  

Dear Sir/Madam, 

With reference to the above captioned subject, we would like to inform you that Board of Directors 

of the company in their meeting held on 30th May, 2025 have considered and approved the audited 

financial results for the half year as well as financial year ended 31.03.2025, which was filed with 

National Stock Exchange Limited via NEAPS portal within the prescribed time limit. However, in 

the aforementioned filing, the exchange has raised concern and asked for clarification with the 

following remarks:- 

1. Disclosure for utilization of issue proceeds for Listed Entities on NSE EMERGE is not 

attached”, 

 

In response to the query raised by your good office, we would like to state that the funds raised 

through IPO were fully utilized by the company during end of the half year 30th September, 2024. In 

this regard and in compliance with regulation 32(1) and 32(8) of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015, the statement of Deviation/ Variation for utilization of 

funds raised was duly submitted with the stock exchange with in prescribed time limit. 

Since the entire funds raised through IPO were fully utilized and communicated to the exchange, we 

were not required to attach the aforementioned disclosure with the results at the time of filing 

Financial Results for half year as well as financial Year ending March 31st, 2025. Furthermore, while 

submitting Integrated filing financials XBRL, we have selected 'NO' for the applicability of filing 

Statement of Deviation/Variations. 

In view of query raised by your good office, we are once again submitting the statement of 

Deviation/Variation for utilization of funds raised in the prescribed form for your reference and 

records purposes. 

Thanking You. 

Yours Faithfully, 



 

 

For TEERTH GOPICON LIMITED 

 

Maheshbhai M Kumbhani 

Managing Director 

DIN: 06733721 

 

Enc:A/a 
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