
 

 

Date: 06th November, 2026 

To, 
The Listing Compliance Department, 
National Stock Exchange of India Limited, 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra-Kurla Complex, Bandra (East), 
Mumbai – 400 051. 
 

Sub: Outcome of Board Meeting held on Friday, 06th November, 2026 — pursuant to Regulation 30 of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Ref: Company Symbol: TECHD 

 

 

Dear Sir / Ma'am, 

 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("SEBI LODR Regulations"), we hereby inform you that the Board of Directors of the 
Company at their Meeting held today i.e. November 06, 2026 has transacted the following business: 

 

1. To considered and approved the Unaudited Standalone and Consolidated Financial Results of the 
Company for the half year ended 30th September, 2026 along with Limited Review Report thereon 
as reviewed and recommended by the Audit Committee. 
 

2. In accordance with NSE Circular NSE/CML/2024/23 dated September 05, 2024, the certificate for 
utilization of issue proceeds duly signed by the Statutory Auditor is enclosed herewith. 
 

3. The Board of Directors has accorded its approval for the refund of an amount of ₹25.00 lakhs, 
previously incurred towards the Capital Expenditure for the Global Security Operations Centre 
(GSOC), consequent to the change in the scope of work and the Board has also approved the 
refund of excess amount of Rs. 0.12 lakhs, incurred earlier towards IPO-related expenses, to the 
IPO Utilisation Account. 



 

 

 

The above information is also available on the Company’s website at https://techdefence.ai/. 

Kindly note that the meeting of the Board of Directors commenced at 01:00 P.M. (IST) and concluded at 
03:45 P.M. (IST) 

 

You are requested to kindly take the above information on record 

Thanking You, 

Yours faithfully, 

 
For TECHD CYBERSECURITY LIMITED 
(FORMERLY KNOWN AS TECHDEFENCE LABS SOLUTIONS LIMITED) 
 
 
 
CS DIPEN ASHIT DALAL 
Company Secretary & Compliance Officer 
M.NO: A46747 
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lndeDendent Auditor's Review Report on Unaudi Standalone FinanciaI Results for the Hatf Year
ended September 30, 2026 of Techd Cvbersecuritv Limited oursuant to Reeulation 33 of the SEBI
(Listinq Oblieations and Disclosure Reouirements) Reeulations. 2015 (as amended)

Review Report to the Board of Directors of
Techd Cybersecurity Limited
(Formerly known os Techdefence Labs Sotutions Limited and originalty incorporated as Techdefence

Labs Sotutions Private Limited)

We have reviewed the accompanying statement of unaudited standatone financiat resutts of
Techd Cybersecurity Limited ("the Company") for the half year ended September 30,2076
("the Statement"), being submitted by the Company pursuant to the requjrement of Regutation
33 of the SEBI (Listing Obtigations and Disctosure Requirements) Regulations, 2015, as amended
(the "Listinq Regutations" ).

2. This Statement, which is the responsibitity of the Company's management and approved by the
Board of Directors, has been prepared jn accordance with the recognition and measurement
principles laid down in Accounting Standard \AS 25) "lnterim Finonciol Reporting" prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generatty
accepted in India and in comptiance with Regutation 33 of the Listing Regulations. Our
responsibility is to express a conctusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of lndia.
This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the Statement is free of material misstatement. A review is [imited primarity to
inquiries of company personnel and anatyticat procedures apptied to financial data and thus
provides tess assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes
us to betieve that the accompanying statement of unaudited standalone financiat results
prepared in accordance with the applicable Accounting Standards as prescribed under Section
133 of the Companies Act, 20'13 read with retevant rutes issued thereunder and other
accounting principtes generatly accepted in India, has not disctosed the jnformation required
to be disctosed in terms of Regutation 33 of the SEBI (Ljsting Obtigations and Disctosure
Requirements) Regulations, 20'15 read with the circutars issued thereunder, inctuding the
manner in which it is to be disctosed or that it contains any materiat misstatement.
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Other l atter
5. The Statement includes the figures for the half year ended March 31 , 2026, being the batancing

figures between the audited figures in respect of the ful[ financial year ended March 31, 2026

and the pubtished unaudited year-to-date figures up to September 30, 2025, which were
subjected to [imited review by us. Our conclusion on the Statement is not modified in respect
of this matter.

For,TR5&Associates
Chartered Accountants
lCAl Firm Registration Number: 141126W

8r,*lndR.t /'
HEma[ Rat

Partner
hod

Membership Number: 147609

UDIN: 26147609GUOQ2V3262

Date: November 06, 2026
Place: Ahmedabad
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lndeoendent Auditor's Review ReDort on Unaudited Consolida ted Financial Results for the Hatf
Year ended 30, 7026 of Techd Cvbersecu ritv Limited pursuant to Reeulation 33 of

EBI isti obt ons and uirements lations mended

Review Report to the Board of Directors of
Techd Cybersecurity Limited
(Formerly known as Techdefence Labs Sotutions Limited and originatty incorporated as

Techdefence Labs Sotutions Private Limited)

1 . We have reviewed the accompanying statement of unaudited consolidated financia[ resutts
ofTechd Cybersecurity Limited ("the Hotding Company") and its subsidiaries (the Hotding
Company and its subsidiaries together referred to as "the Group") for the hatf year ended
September 30, 2026 ('the Statement"), being submitted by the Hotding Company pursuant
to the requirement of Regutation 33 of the SEBI (Listing Obligations and Disctosure
Requirements) Regutations, 2015, as amended (the "Listing Regutations").

2. This Statement, which is the responsibitity of the Holding Company's Management and

approved by the Hotding Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principtes laid down in Accounting Standard (A5 25)
"lnterim Finonciol Reporting" prescribed under Section 133 of the Companies Act, 2013,
and other accounting principles generatty accepted in lndia and in compliance with
Regutation 33 of the Listing Regutations. Our responsibility is to exPress a conctusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 " Review of lnterim Financial lnformation Performed by the
lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is

limited primarity to inquiries of company personnet and analytical procedures apptied to
financiat data and thus provides less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

We atso performed procedures in accordance with the SEBl Master Circutar No.
SEBI/HO/CFD/Pooz/ClR/P/0155 dated November 11,2024 issued under Regutation 13(8)
of the Listjng Regutations, to the extent appticabte.
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4. The Statement inctudes the resutts of the fottowing entitjes:

S. No Name of the Company Retationship
1 Techd Cybersecurity Limited Hotdinq Company
2 TechD CyberAGl Private

Limited
Domestic Subsidiary, with effect from April
18,2026

3 Techdefence Cybersecurity
lnc. (Canada)

Foreign Whotly-owned Subsidiary, with
effect from May 1 , 2026

4 TechD Gtobal IFSC Private
Limited

Domestic Whotty-owned Subsidiary, with
effect from May 4, 2026

TechD Cybersecurity Services
Ltd (Mauritius),

Foreign Whotty-owned Subsldiary, with
effect from June '16, 2026

5. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
statement of unaudited consolidated financial resutts prepared in accordance with the
applicabte Accounting Standards as prescribed under Section 133 of the Companies Act,
2013 read with retevant rutes issued thereunder and other accounting princlptes generatty
accepted in lndia, has not disctosed the information required to be disctosed in terms of
Regutation 33 of the SEB| (Listing Obtigations and Disclosure Requirements) Regulations,
2015 read with the circulars jssued thereunder, inctuding the manner in which it is to be

disclosed or that jt contains any materiat mjsstatement.

Other Matters
6. The Statement includes the unaudited interim financial resutts and other unaudited

financiat information in respect of: -

a) Two (2) lndian subsidiaries, whose interim financial resutts reflect (before consotidation
adjustments) totaI assets of Rs. '18.40 lakhs as at September 30,2026, total revenues of
Rs. 14.40 lakhs, totaI net profit after tax of Rs. 9.20 lakhs for the for the period from Aprit
01, 2026 to September 30,7076, and net cash inflows of Rs. '1.51 takhs for the period from
Aprit 01, 2026 to Septembet 30,2026, as considered in the Statement which has been
reviewed by us. These unaudited financiaI resutts and financial informatjon have been
approved and furnished to us by the Management of the Holding Company and our
conclusion on the Statement, in so far as it retates to the amounts and disclosures included
in respect of these entities, is based solety on such unaudited financia[ resutts and financial
informatjon. According to the information and exptanation given to us by the Management,
these unaudited interim financial resu lts / i nformati on are not material to the Group.
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b) Two (2) Foreign subsidiaries, namety Techdefence Cybersecurity lnc. (Canada) and TechD
Cybersecurity Services Ltd (Mauritius), which have not been reviewed by us. As explained
in Note 3 to the Statement, as at September 30,2026, no bank accounts have been opened
by these subsidiaries; accordingty, the Hotding Company has not remitted the subscription
money towards their share capital and they have not commenced business operations. The
interim financial information of these two subsldiaries, as certjfied by the Management,
reftects totat assets of Rs. NiI as at September 30,2026, totat revenue of Rs. Nit, net loss
after tax of Rs. Nit and net cash ftows of Rs. Nit for the perjod from their respective dates
of incorporation to September 30,2026, as considered in the Statement. According to the
information and exptanations given to us by the Management, this interim financial
information is not mateaal to the Group. Our conctusion on the Statement is not modjfjed
in respect of this matter.

7. The Hotding Company did not have any subsidiary up to Aprit 17,7026. Accordingly, the
comparatjve figures for the half year ended March 31 ,7026, the hatf year ended September
30,7025 and the year ended March 31,2026 inctuded in the Statement represent the
standatone figures of the Holding Company. The standatone figures for the year ended
March 3'1, 2026 were audited by us the figures for the hatf year ended september 30, 2025
were subjected to [imjted review by us and the figures for the half year ended March 3'1,

2076 are the batancing fjgures between the audited figures for the futl financial year and
the pubtjshed year-to-date figures up to September 30, 2025. Our conclusion on the
Statement is not modified in respect of this matter.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number: 141'126W

8rltueH.N'
Hemal Rat
Partner

hod

Membership Number:'1 47609
UDIN: 26147609QPCJKF7218
Date: November 06. 2026
Ptace: Ahmedabad
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To,
The Board of Directors
Techd Cybersecurity Limited
(Formerly known as Techdefence Labs Solutions Limited and originally incorporated as Techdefence Labs
Solutions Private Limited)
Office No. gOL,9O2,903, 904 & 908, gth Floor, Abhishree Adroit,
Nr. Mansi Cross Road, Nr. Swaminarayan Temple,
Vastrapur, Ahmedabad, Gujarat, lndia, 380015

Subject l- Certificate on Utilization of Funds Raised from tnitial Public Offer (Public lssue) as on September
30,2026

We have been requested by Techd Cybersecurity Limited (hereinafter referred to as "the Compony"lto cerlity
the position of utilization of funds raised through its lnitial Public Offer (lPO) which opened for subscription
from September 15, 2025 lo September 77, 2025 and for which the equity shares were listed on the stock
exchanges on September 22,2025.

Management's Responsibility

1. The preparation of the Annexure 1 is the responsibility of the Management of the Company including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation ofthe Statement and applying an appropriate basis of preparation; and
making estimates that are reasonable in the circumstances.

2. The management is also responsible for ensuring that the funds have been utilized in accordance with the
objects stated in the Prospectus dated September 78,2025 flled with SEBI, the Stock Exchanges, and the
Registrar of Companies, and for maintaining adequate internal control to ensure their proper utilization.

Auditor/s Responsibility
Our responsibility is to verify the statement of utilization of funds based on our examination and relevant
supporting records, and to certify whether such utilization has been made in accordance with the stated
objects of the issue.

Pursuant to the requirements of the Securities and Exchange Board of lndia (lssue of Capital and Disclosure
Requirements) Regulations,20LS, as amended ("SEBl ICDR Regulations") and applicable provisions of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,201,5, our responsibility is to express
reasonable assurance that nothinB has come to our attention that causes us to believe that the details that
form part of Annexure:- t have not been accurately extracted from the unaudited books of accounts for the
period ended September 30,2026 of the Company, and other relevant records and documents maintained
by the Company and that the Annexure 1 is not mathematically accurate.
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Accordingly, we have performed the following procedures in relation to the particulars in the Statement
prepared by the Company:

a) Obtained from the company, the Offer Document and reviewed the purpose of the securities. The
management of the company has represented to us that there are no amendments or supplementary
letters thereof other than those provided to us;

b) Verified the calculation of net proceeds and the outflow of the funds from Account maintained with DBS

Bank Limited having account number - 8868210000025355 and traced the same to the relevant ledger
accounts for the Period;

c) Obtained balance confirmation letters and bank statements for fixed deposits including interest and bank
balance of unutilized net IPO proceeds as on September 30,2026;

d) Obtained the bank reconciliation statements from the Company;

e) Obtained details of deployment of unutilized net IPO proceeds along with details of nature and amount of
investment, maturity date, earnings, return on investment and book/market value as on September 30,
2026;

f) Verlfied arithmetical accuracy of the amounts reported in Annexure:- 1;

g) Verified the details of the transactions of the accounts (representing payments made by the company
towards utilization of the proceeds) and traced the same to the books of account and other relevant
documents and records supporting the transactions to examine whether such transactions are incurred in
accordance with the purpose of the securities; and

h) Performed necessary inquiries with the management and obtained necessary representations from the
management of the company.

We conducted our examination in accordance with the Guidance Note on Reports or Certificates for Special
Purposes (Revised 2016) issued by the lCAl. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the lCAl.

We have complied with the relevant applicable requirements of the Standard on euality Control (SeC) 1,

Quality Control for Firms that Perform Audits and Reviews of Historical Financial lnformation, and other
Assurance and Related Services Engagements issued by lCAl.

Opinion
Based on our examination and according to the information, explanations and written representations given
to us, in our opinion, the utilization of IPO proceeds as set out in Annexure 1 is in agreement, in all material
respects, with the unaudited books of account and other records of the Company for the quarter ended
September 30,2026, and the unutilized IPO proceeds as at Septemb er 30,2026 are held in the
in Annexure 1.
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Restriction on Use
This certificate is issued solely for submission to the National Stock Exchanges (NSE) and CARE Ratings
Limited pursuant to the requirements of Regulation of the SEBI (LODR) Regulations, 2015, and may not be
used or referred to for any other purpose without our prior written consent.

For,TRS&Associates
Chartered Accountants
lCAl Firm Registration Number : L4LL26W

,"ta;-Y;,R)^)ltd
Partner
Membership Number z L476O9
UDIN: - 261475091RN LUZT 65L
Date: October 29,2026
Place: Ahmedabad, G ujarat

5
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Annexure :- 1 - Utilization of the lpO proceeds

1. The Company has raised an amount of Rs. 38.99 Crores through its lnitial Public Offer (lpO) as per the
Basis of Allotment and final listing documents.

2. The entire proceeds of the IPO Rs.38.99 Crores were credited to the Company's designated public
Offer Account maintained with DBS Bank Limited having account number - 8868210000025391.

3. The details of utilization of the lPo proceeds of Rs. 38.99 Crores from fresh issue of Equity Sha res is
summarized below.

int

t. Based on our verification of the relevant bank statements and other records and information
produced before us, we report that as at September 30,2026, the Company has utilized <13.61
Crores out of the IPO proceeds, and an amount of {25.38 Crores remains Unutilized.

2. TheunutilizedlPOproceedsoft25.38croresasatSeptember30,2}26areheldbytheCompanyas
under:

(a) Balance in the designated Monitoring Agency Account with DBS Bank Limited (Account No.
8868210000025355) - <7.38 crores;

(b) Fixed Deposit with DBS Bank Limited (Account No. 8868260902045702]- <9.00 crores; and

(c) Fixed Deposit with DBS Bank Limited (Account No. 88682609 O2O4S7ltl - <9.00 crores.

3lO, Vr<ri Plozo, Opp. tohoioncrnd Compler, Bhcrttho, Pcrldi, Ahmedcrbqd-3gO

Objects ofthe lssue as per
Offer Document

Amount
Disclosed in

the Offer
Document

Amount Utilized
Unutilized

Amount Up

to September
30,2026

As at
beginning

of the
quarter

During the
quarter

At the end
of the

quarter

lnvestment in Human
Resources 26.09 7.43 1.89 3.32 22.77

Capital Expenditure for
setting up Global Security
Operation Centre (GSOC)

at Ahmedabad

5.89 3.35 3.35 2.54

General Corporate
Purposes 3.61 3.19 0.35 3.54 o.o7

rnitial Public offer (tPo)
Related Expenses

3.40 3.40 3.40

Tota! 38.99 8.02 s.59 13.61 25.38

B trroffice@trrtrndorrociqter.com, O 
"eroro3oo,@






		2026-11-06T15:57:22+0530
	DIPEN ASHIT DALAL




