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July 01, 2026

To To

Listing Department Listing Department

BSE Limited, National Stock Exchange of India Limited,

Phiroze Jeejeebhoy Towers, Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot no. C/1, G Block,

Mumbai - 400 001 Bandra Kurla Complex, Bandra(E),
Mumbai - 400 051

Scrip Code: 539658 Scrip Code: TEAMLEASE

Dear Sir/Ma’am,

Sub: Teamlease Services Limited (TeamLease/Company) - Intimation on submission of public
announcement for buyback of equity shares of TeamLease through tender offer

Ref: Regulation 7(i) of the SEBI Buyback Regulations

With reference to the above-mentioned subject and in continuation of our earlier communication
dated June 29, 2026, informing about the receipt of approval from shareholders, on the proposal, for
Buyback of fully paid up equity shares of the Company, having a face value of X 10/- not exceeding
14,87,500 Equity Shares at a price of X 1600/- (Indian Rupees One Thousand Six Hundred Only) per
equity share, on a proportionate basis, through the tender offer process, in accordance with the
provisions of the Companies Act, 2013, and rules made thereunder, and the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”)
and other applicable laws, (“Buyback”), this is to inform you that, pursuant to Regulation 7(i) of the
SEBI Buyback Regulations, the Company has published the public announcement dated June 30, 2026
(“Public Announcement”) on July 01, 2026, in the newspapers mentioned below:

Sl. Name of the Newspaper Language Edition(s)

No.

1 Financial Express English All Editions

2 Jansatta Hindi All Editions

3 Hosa Digantha Kannada* Bengaluru Edition

*Kannada being the vernacular language where the Registered Office of the Company is registered.

TeamLease Services Limited, CIN: L74140KA2000PLC118395
Registered Office: Infinix Square, B-4, B-5, B-6, HAL Industrial Estate, HAL GB Quarters, Vibhutipura, Bengaluru, Karnataka — 560037
Ph: (91-80) 6824 3333 Fax: (91-80) 6824 3001
Email ID: corporateaffairs@teamlease.com
Website: https://group.teamlease.com
Business Portal: https://www.teamlease.com
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In this regard, please find enclosed:

a) A copy of the public announcement, as published in the aforesaid newspapers;

b) Certified true copy of the resolution passed by the Board of Directors dated May 20, 2026,

c) Certified true copy of the special resolution passed by the shareholders of the Company on
June 28, 2026

Further, as per the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, the copy of the public announcement would also be available on the website of the
Company, i.e., https://group.teamlease.com/, BSE Limited, i.e., www.bseindia.com and National Stock

Exchange of India Limited i.e., www.nseindia.com .

Kindly take the above information on record as per SEBI LODR Regulations, 2015 and oblige.

Thanking You.
Yours faithfully,
For TeamLease Services Limited

ALAKA
CHANDA:

Alaka Chanda
Company Secretary and Compliance Officer
Membership No.: F10911

Encl.: As stated above
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FINANCIAL EXPRESS

WEDNESDAY, JULY 1, 2026

TEAMLEASE SERVICES LIMITED

= ® CIN: L74140KA2000PLC118395
Team[_eaSE Registered Office: Infinix Square, B-4, B-5, B-6, HAL Industrial Estate, HAL GB Quarters, Vibhutipura, Bengaluru - 560037, Karnataka
: . Ph: (91-80) 6824 3333 « Fax: (91-80) 6824 3001 - Website: group.teamlease.com * E-mail: corporateaffairs@teamlease.com
Putting India to Work Contact Person: Alaka Chanda, Company Secretary and Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS ("MEMBERS” OR "SHAREHOLDERS") OF EQUITY SHARES OF TEAMLEASE SERVICES
LIMITED (HEREINAFTER REFERRED AS "TEAMLEASE” OR “THE COMPANY"”) FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER OFFER ROUTE

This Public Announcement (“Public Announcement’/ "PA’) is being made in relation to
the Buyback of fully paid-up equity shares having a face value of ¥ 10/- {(Rupees Ten |
only) each (the “Equity Shares™) by the Company from the Shareholders/Beneficial |

cash consideration received by it from the Company pursuant to its participation

in the Buyback in its capacity as an equity shareholder of the Company, and will |

also not result in any benefit to the promoters, members of the promoter group, |

persons in control of the Company or any direclors of the Company, excepl to

\

Shares on BSE and MSE respectively, as on May 08, 2026, which is a day |

preceding the Intimation Date.

UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“SEBI BUYBACK REGULATIONS").

iv. Premium of 18.36% and 18.37% over the closing price of the Equity Shares
on NSE and BSE, respectively, as on the Intimation Date.

; : : : ] _ Va4 The closing market price of the Equity Shares as of the Intimation Date was
E}wners. of the Company thrn_ugh the PE.IﬂdEf offer route using the Etn-{:h;_ Exf:hang:& the extent of change in their shareholding as per the response m:glued in the | ¥ 1,351.80 and % 1,351.70 and as on the Board Meeting Date was ¥ 1.412.60 and
mechanism in accordance with Securities and Exchange Board of india ("SEBI) Buyback, as a result of the extinguishment of Equity Shares which will lead o a | 2 1,413.20 on the NSE and the BSE, respectively.
Circular CIRICFD/POLICYCELL/M/2015 dated April 13, 2015 read with the Circular CFDY reduction in the Equity Share Capital of the Company post Buyback. Pursuant to _ _ ) ) )
DCR2/CIR/P/2016/131 dated December 09, 2016, Circular SEBIHO/CFDIDCR-IN | the proposed Buyback and depending on the response to the Buyback, the voting | 4-®  AS required under Section 68{2)(d) of the Companies Act and Regulation 4(ii)
CIR/P/2021/615 dated August 13, 2021 and Circular SEBIVHO/CFD/PoD-2/P/CIR/2023/35 | rights of the members of the promoter, promoter group and person in contral in ] (a) the SEBI Buyback Regulations, the "Ht!ﬂ of the aggregate of _EEC'-'FE':E E'!"ﬂ
dated March 08, 2023, as amended (“SEBI Circulars"), pursuant to the provisions of | the Company may increase or decrease from their existing shareholding in the UHEE'W_EM debts owed by the Company will not be more than twice the paig-
Requlation 7(i} and other applicable provisions of the SEBI Buyback Regulations; and total equity capital and voting rights of the Company. The Company confirms | up capital and free reserves after the Buyback on audited standalone financial
contains the disclosures as specified in Schedule |l of the SEE| Buyback Regutations read that after the completion of the Buyback, the non-promoter shareholding of the | statements or audited consolidated ﬁnanm;t statements of the Company as on
with Schaedule | of the SEBI Buyback Regulations. Company shall not fall below the minimum level required as per Regulation 38 | and for the year ended March 31, 2026, whichever sets out a lower amount.
OFFER TO BUYBACK OF UP TO 14,87,500 (FOURTEEN LAKH EIGHTY SEVEN | of the SEBI Listing Heguiatj_nns. Any change in voling rights of the promoter, :} 46 In accordance with Ftlegu!ati-:m S(via) of the SEBI Eluz.-blar:k Regqulations, the
THOUSAND FIVE HUNDRED ONLY) FULLY PAID-UP EQUITY SHARES OF | promoter group and persons in Dﬂﬂh‘ﬂl.ﬂf the Company pursuant to completion of | E!nan:h'EIuyhan::h_ Committee may Increase the Buyback F'nl::_e and decreaag the
FACE VALUE OF ¥ 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY FOR AN Buyback will not result in any change in control over the Company. : number of Equity Shares Frupused to be bought back pmwdliad that there is no
AGGREGATE AMOUNT NOT EXCEEDING 7 238 CRORES (RUPEES TWO HUNDRED | 113 A capy of this Public Announcement is available on the website of the Company | change in the aggregate size of the Buyback, till 1 {one) working day prior to the
AND THIRTY-EIGHT CRORES ONLY) AT A PRICE OF T 1,600/- (RUPEES ONE (group.teamlease.com), website of the Manager to the Buyback at www.nuvama. | Record Date fixed for the purpose of Buyback.
THOUSAND SIX HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON com and is expected fo be available on the website of SEBI (www.sebigovin) | § MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE | during the penod of the Buyback and on the website of NSE (www.nssindia.com) | TO BUYBACK
STOCK EXCHANGE MECHANISM. 5 and BSE (www.bseindia.com). } The Company proposes to buy back up to 14,87 500 (Fourteen Lakh Eighty
Certain figures contained in this Public Announcement, including financial information, | 1.14 Participation in the Buyback by Eligible Shareholders will rigger capital gain | aeven Thousand Five Hundrad only) Equity Shares, (represanting 8.87% of the
have been subject to rounding-off adjustments. All decimals have been rounded off to taxation in India and in their country of residence. The transaction of Buyback total number of Equity Shares in the total paid-up equity capital of the Company
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such would also be chargeable to securilies transaction tax ("STT') in India. In due | as on May 20, 2026) at the Buyback Price i.e., ¥ 1,600/ (Rupees One Thousand
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers course, Eligible Shareholders will receive a letter of offer, which will contain | Six Hundred only) per share for a total amount not exceeding ¥ 238 Crores
in a column or row in certain tables may not conform exactly to the total figure given for | a more detailed note on taxation. However, in the view of the particularized (Rupees Two Hundred Thirty-Eight Crores only) excluding Transaction Costs.
that column or row, natura of tax consequences, Eligibla Sharahnlders are advi.sed_tu gnnsult. their | 8 SHAREHOLDING AND OTHER DETAILS OF PROMOTER, MEMBERS OF
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE G Iy Tinanclal 860 ek slinacs: for o oy ENGECiC MR N pHoatS ns: prioF fo| THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF
11 H i ; 2 participating in the Buyback. i PROMOTER
: & Board of Directors of the Company (hereinafler referred to as the "Board of _
Directors” or “Board", which expression shall include any committee constituted 4 NECESSITY FOR THE BUYBACK i The aggregate shareholding in the Company of the (a) promoter and the
and authorized by the Board to exercise its powers, hereinafter referred to as | 2.1 The Buyback is being undertaken by the Company after taking into account the | members of the promoter group and persons in control of the Company; (b) the
the "Buyback Committee”), at its meeting held on Wednesday, May 20, 2026 | sirategic and operational cash requirements of the Company in the medium ! director(s) of the promoter (where the promoter Is a company); (¢} directors and
{"Board Meeting") had, subject to approval of the Shareholders of the Company term and for returning surplus funds to the members in an effective and efficient | key managerial personnel of the Company, as on the date of the Board Maeting,
by way of Special Resolution through Postal Ballot and subject to such approvals manner : l.e., Wednesday, May 20, 2026, date of the Postal Ballot Notice i.e. Wednesday,
of regulatory andior statutory authonties as may be required unde.r applicable | 55 The Board at its meeting held on May 20, 2026 considered the accumulated May Eﬂ. 2026 and the date of this Public Announcement i.e. Tuesday, June 30,
laws, approved the Buyback of up to 14,87,500 (Fourteen Lakh Eighty Seven free reserves reflected in the last Standalone and Consolidated Audited | 2028, s as follows,
Thausand. Tive Hundied only) EqLily Sraresonia: granorionata besis through | Financial Statements as on March 31, 2026 and also as on the date of the | 6.1.1 Aggregate shareholding of the promoter and the members of the promoter
tha “tandar offer” route thratigh he Stp-:_in Exchange mechanism in Hecomance | Board Meeting and considering these, the Board decided to allocate up to group and persans in control of the Company, in the Company is as follows:
with Article 12 of the Articles ﬂflnﬂuﬁﬁmlﬂllﬂn 'DE: the Company and the provisions ? 238 Crores (Rupees Two Hundred and Thirty Eight Crores only) excluding the .
E:E the SEBI Euy!?lacl-: Regulations, Companies A;L 2013, as ETI"IE_F'I-IjE.'d (the Transaction Costs for distributing to the Shareholders holding Equity Shares of | 5. Name of promoter and Number of | % of paid-up
Companies Act’), rules made thereunder '”':"'":!I'“Q the Companies i“SharE the Company through the Buyback. The Buyback will help the Company achieve | No. promoter group Equity Shares | share capital
Cl_lap::ljal and DEbE”Ml“'ES}' Rules, EDMAE'S amended { Eﬁhare c;'(f"al Rules’), and the following objectives: (i) optimize retums to Shareholders; and (i) enhance | Promoter
llt:"r:anzmpanles { ana;qement and dmlnlE!rEl_’[lDl‘l} qles: 14, as E_lmended | overall Sharsholders' valie. | 1. |NED Consultants LLP 10.93.308 652
gement Rules™), and the SEBI (Listing Obligations and Disclosure | o , : kol B, ol e
Requirements) Regulations, 2015, as amended ("SEBI Listing Regulations”) | 23  After considering several factors and benefits to the shareholders holding Equity | 2. | MKS Management Consultancy 300 0.00
and SEBI Circulars, at a price of ¥ 1,600/- (Rupees One Thousand Six Hundred Shares of the F‘}mp‘a“?- the Board decided to FEGGmr‘I'IEF'fd Buyback of Equity ! Services LLP
only) per Equity Share, payable in cash for aggregate consideration not exceading Shares at a price of T 1.600/- (Rupees One Thousand Six Hundred only) per | 3. | HR Offsharing Ventures Pte. Ltd. 30 91 586 93 80
% 238 Crores (Rupees Two Hundred Thirty-Eight Crores only) ("Buyback Size”) Equity Share of the Company f'}T an aggregate Emount not axmedlng 5 EE’E ] SIBTLar Ol The Cre i ar aroL
excluding Transaction Costs (as defined below), applicable taxes and other Crares {EUFJ'?-'Eﬁ Two Hundred Thirty-Eight Crores only). The Buyback is being _ P group
incidental and relaled expenses (“Buyback”), : undertaken, inter-alia, for the following reasons: ] 1. H.zlms.m; Maﬂagemem Consultant 1.31 442" 0.78
1.2 In terms of Regulation 5{via) of the SEBI Buyback Regulations, the Board or (i} The Buyback will enable the Company to return surplus cash to its Private Limited .
Buyback Committea; may fill 1 {one) working day prior to the Record Date (as shareholders hﬂ]fdlﬂg Equity Shares in proporiion 1ﬂ. their ;har&hﬂ:ldlng; ! | Total a22,16,636 31.10
defined below), increase the Buyback Price and decrease the number of Equity hefehy SniaNsIng ovsrell sareiclder s, Bromeing capi Bikoiriny, | "Out of 1,31,442 equity shares held by Hansini Management Consultant
Shares proposed to be bought back, such that there is no change in the Buyback increasing sharehclders' value, and impraving the retum on equity; Private Limiled, 84,050 equity shares have been pledged.
Size. ! (i) The Buyback is being implemented through the tender offer route in | 6.1.2 Aggregate shareholding of the director(s)/partner(s) of the promoter entities
1.3 Since the Buyback s more than 10% of the total paid-up equity share capital and | accordance with the SEB| Buyback Regulations. The Company shall | is as follows:
free reserves of the Company, it was necessary to obtain consent of Sharsholders reserve for small sharsholders the higher of. {a) 15% of the number of |
of the Company for the Buyback by way of Special Resolution, Accordingly, the Equity Shares pr::_tp::us:-?d lo be bought back, or [t_:-] such nurn_taer of Emluly | 3. Name of Name of tha: Number % of
Company had sought approval of the Shareholders of the Company for the Shares as per their entittement. The Company believes that.thls reservation ! Mo | Director/ Promoter Entity of Equity | Shareholding
Buyback, by way of Special Resolution through Postal Ballot in accordance with | for small shareholders wuulr:lll benefit a large nu Ent:er of public shareholders, | Partner Shares held
Regulation 5{i)(b) of the SEBI Buyback Regulations. The Shareholders of the who would gel classified as "small shareholder” as per Regulation Z(i)(n] of | 1. | Kavita HR Offshoring 1,056 0.01
Company approved the Buyback by way of Special Resolution through Postal | the SEBI Buyback Regulations; Deshbandhu | Ventures Pte. Ltd.
Ballot by voting through electronic means ("Remote E-Voting™) pursuant to a (it} The Buyback may help in improving return on equity, by reduction in the | Gupta (Diractor)
Postal Ballot notice dated May 20, 2026, the ("Postal Ballot Notice™), the results equity base, thereby leading to long lerm increase in shareholders’ value; MKS Management
of which were announced on Monday, June 29, 2026, and Consultancy
1.4 The Buyback Size represants 24.96% and 22.85% of the aggregate of the fully | (iv} The Buyback gives an option to the shareholders holding Equity Shares of | Services LLP
paid-up capital and free reserves of the Company, as per the standalone audited | the Company, who can choose to participate and get cash in lieu of Equily | . (Partner) |
financials and consclidated audited financials of the Company for the year ended : Shares to be accepted under the Buyback offer or they may choose not to 5.1.3 Aggregate shareholding of the directors and key managerial personnel of
March 31, 2026 respectively, (which is within the statutory limits of 25% of the participate and enjoy a resultant increase in their percentage shareholding, | the Company is as follows:
aggregate of the fully paid-up equity share capital and free reserves of the post the Buyback offer, without additional investment. !
Company, based on the audited standalone or consolidated financial statements 1 2.4 The Buyback may lead to reduction in outstanding Equity Shares, improvement S. Name of the Designation No. of | % of paid-up
of the Gnmpaﬂy for the year ended I'l.ﬂarl-:h 31, 2026, whichever se[s: 'Dl.tLIE Iﬂw_e-r in eamings per equity share, and enhanced return on invested capital, The | Mo.| Shareholders E:uit_-.r equity _shlara
amount). In this case, the lower amount 1S as.perthe ElIiE.'I-I:FEEDnE audited ftnanl;:lal | Buyback will not in any manner impair the ability of the Company to pursue | | Shares capita
statements of the Company as per the applicable provisions of the Companies | growth opportunities or meet its cash requirements for business operations and | 1. | Mr. Narayan Chairman & 9,835 0.06
Act and SEBI Buyback Regulations. for continued capital investment, as and when required. The amount required by | Ramachandran Non-Executive,
15 Under the SEBI Buyback Regulations and the Companies Act, the maximum the Company for the Buyback is intended to be met out of the Company's current | Non-Independent
number of Equity Shares that can be bought in any financial year cannot | balances of cash and cash equivalents, investments, and/ or internal accruals | | Director
exceed 25% of the total equity shares in the total paid-up equity share capital | of the Company and shall not be met oul of the proceeds raised from an earlier 2. | Ms. Suparna Mitra | Managing Director -
of the Company in that financial year. The Company proposes to Buyback upto issue, money borrowed from banks or financial institutions, or any amount raised | , & CEO
14,87,600 (Fourteen Lakh Eighty Seven Thousand FivelHundred anly) Equity from the same kind of Equily Shares. f 3. [ Mr. Manish Non-Executive, _ :
Shares (rapesentng 6.55% of the Jotal number-of. Buity Shares Wy ihe dotal ) .5 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS | Mahendra Non-Independent
paid-up equity share capital of the Company, as of May 20, 20.26), which Is within PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES | . | Sabharwal Director
ARl imiLt .. | | | AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED A | Mr. Ashok Kumar | Executive Vice :
16 The Buyback Size does not include transai_:tlnn costs viz. ta:f payable under | 4 4 The Company propeses to Buyback of up to 14,87 500 (Fourteen Lakh Eighty | . Nedurumalli Chaitnsn
Income Tax Act, 2025 and any expenses incurred or to be incurred for the Seven Thousand Five Hundred only) Equity Shares of the Company, representing | e e Inﬂ;pend‘ent F —
Buyback viz. brokerage costs, fees, turnover charges, laxes such as tax on B.87% of the total number of Equity Shares in the total paid-up equily share | Somasundaram | Director
Euybaqk. secunties fransachion tax and goods and services tax (if any}, stamp capital of the Company. as on May 20, 2026, at a price of ¥ 1,600/- (Rupees One | o | Mr- Mat ind dant
EILJt'_-.". i.i“ng faes to EEB!,IEHJCE EIIH:IEHQE ChHr-gEE. EdUISD.mjl'.Egal F'E.-ES. pl"lntlﬂg Thousand Ei]‘: Hundred ﬂnl}']‘ per ECIIJIIY Share {IIEufhaﬁk Prit.‘:ﬂ"], Euhjﬂ'l::t to :E i Mrh Ehln’ ] [;' E'F'tEn en E
and d!ﬁpglch expenses, if any, public annnuncemeqt publu:atr_l:ln expen&:-les and | any increase to the Buyback Price and decrease in the number of Equity Shares | . aheshwari irectar
other incidental and related expenses and charges ("Transaction Costs"). proposed to be bought back, such that there is no change in the aggregate ! 7. | Ms. Meenakshi |ﬁldEIJE”dEnt - .
1.7 The Buyback is in accordance with Articla 12 of the Articles of Association of the size of the Buyback as may be approved by the Board/Buyback Committee, | Nevahia Director
Company and provisions of Sections 68, 69, 70, 108, 110 and all other applicable payable in cash for an aggregate amount not exceeding ¥ 238 Crores (Rupees | | B, | M Rajnarayan Independent £ 5
provisions, if any, of the Companies Act, and rules made thereunder, including the Two Hundred Thirty-Eight Crores only), excluding Transaction Costs, which | Ramakrishnan Director
Share Capital Rules and the Management Rules, to the extent applicable, SEBI represents 24.96% and 22.85% of the aggregate of the fully paid-up capital | | 9. | Ms. Ramani Dathi | CFO & COO (KMP) 4.943 0.03
Buyback Regulations read with SEBI Circulars and the SEBI Listing Regulations, | and free reserves of the Company, as per the standalone audited financials and | '
subject to such other approvals, permissions, consents, exemptions and | consolidated audited financials of the Company for the year ended March 31, | | 10. | Ms, Alaka Chanda | CS & CO (KMP) 1 0.00
sancltions, as may be necessary and subject to any modifications and conditions, 2026 respectively, (which is within the statutory limits of 256% of the aggregale of | 6.2 Aggregate of Equity Shares or other specified securities in the Company were
if any, as may be prescribed by SEBI, Registrar of Companies, Karnataka at the fully paid-up equity share capital and free reserves of the Company, based | either purchased or sold by the following during a period of six months preceding
Bangalore, MNational Stock Exchange of India Limited ("NSE"), BSE Limited on the audited standalone or consolidated financial statements of the Company | the date of the Board Meeting at which the Buyback was proposed and from the
{"BSE") and/or other authorities, institutions or badies, (together with SEBI, BSE, | for the year ended March 31, 2026, whichever sets out a lower amount). In this | dale of the Postal Ballot Notice, till the date of the Public Announcement:
NSE, the "Appropriate Authorities”) as may be necessary and subject to such | case, the lower amount is as per the standalone audited financial statements of | ;
conditions and modifications as may be prescribed or imposed while granting | the Company as per the applicable provistons of the Companies Act and SEBI f (@) E?EEE;;E;%‘; mBeTs: i e prompier gep nd parsans iR contol o
such approvals, permissions, sanctions and exemptions, which may be agreed Buyback Regulations. : : _ :
by the Board/Buyback Committes 3.2 This funids o the implsmrtation of the:sropossd-Buybacikewill be sourced cutof: | (b) D!rer:m:{sj of the pmmmer.lwhere the promoter is a company: Nil
1.8 The Equity Shares are listed on NSE and BSE (hereinafter together referred to the free reserves of the Company (retained earnings) andfor such other source | (c) Directors and key managerial personnel of the Company:
as the “Stock Exchanges”). - as may be permitted by the SEBI Buyback Regulations or the Companies Act 5 Nameof | Aggregate | Natureof |Maximum | Dateof |Minimum| Date of
1.9 The Buyback shall be undertaken on a proportionate basis from all the equity | read with the rules made theraunder ) No.| director number | transaction | price per | maximum | price per | minimum
shareholders! beneficial owners of the Company (except any shareholders! | 3.3 The Company shall transfer from its free reserves or such other sources as may | and key of sharas share (1) | price |share(?)| price
beneficial owners who may be specifically prohibited under the applicable laws be permitted by law, a sum equal to the nominal value of the Equity Shares to be | managerial | purchased/
by Appropriate Authorities), who hold Equity Shares as at Friday, July 03, 2026 bought back through the Buyback to the Capital Redemption Reserve Account | personnel sold
{the "Record Date", and such shareholders being the "Eligible Shareholders”) and the details of such transfer shall be disclosed in its subsequent audited | 1. W 2 Sall 115000 | March 12, | 1,105.00 | March 12,
through the tender offer process prescribed under Regulation 4{iv){a) of the | financial statements. ! Suhrarmaniam 076 2076
fﬂEEIL Buybacs HEQ"”,E;E‘“"'S a”gé’g?”, bEImeFSEEITI;ﬁn?d ""l‘;'”g tHe.Slock Excﬂange 3.4 The funds borrowed, if any, from banks and financial institutions shall not be used | Somasundarar
E:;PZ?;mWiﬁsrggfgls;EgﬂbEy foy Prus.l-?d; fhe ﬂl::ﬂuislir’cli:;:ijnar'-?.r-ir'llt:lnl:ﬂ.'-rll'1 Ifnrrefgiirlit%itliﬂ; TAF SES DR e b s BuyBick | Other than as disclosed above, none of the promoters, members of the
tendering of Equity Shares under the Buyback and for the purposes of this 4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF | promoter group, persons in contrel of the Company, director(s) of the
Suyback, SSE wilbo he dsigneiedsock exchange. el s it S of e Gy tewe sitosh
1.10 The BUFh‘ECk from the Ellg”'.'lle Shareholders who are residents oufside India | 4.1 The Eq uily Shares are i}rl}pn}ﬁed to be mught back at‘-ﬂ price of2 "II!E.U?"'_ "R Upees : Board Mee:ifimg at ':‘:I:l,‘rhic;h the Buybaﬂk Was pro pgsepd and frn_?ﬂ the dateof the
including non-resident Indians, foreign nationals, foreign corporate bodies One Thousand Six Hundred only) per Equity Share ("Buyback Price’). ] Postal Baliot Notice.
{including erstwhile overseas corporate bodies) ("FCBs’), foreign institutional | 4.2 The Buyback Price has been amrived at after considering various factors including, |
investors ("Flis™) / foreign portfolio investors ("FPIs"), shall be subject to such but not limited to the trends in the volume weighted average prices and closing :} f :‘Jg hl:'];g:ﬂﬁ; I':Fé;“ﬁ;%“f&;ﬂ f_:: EE;;;;';E PF::#;;E:E?: ?E;
approvals, if any, and to the extent necessary or required from the concerned price of the Equity Shares on BSE and NSE i.e. the Stock Exchanges, where the | BUYBACK
authonties including approvals from the Keserve Bank of india ("RBI") under the Equity Shares of the Company are listed, impact on net worth, price earnings .
Fareign Exchange Managemenl Act, 1929 and the rules and regulations made | ratio, earnings per share and ather financial paramelers. fid Interms of the SEBI Buyback Regulations, under tender offer route, the promoters,
thereunder, each as a_rn&nded and that such approvals shall be required to be | 4 4 The Buyback Price represents: - memtrelrs of the pl‘ﬁlt:lr‘rlt:rte_r group and person !n control of the Cempany have
(Y 185 LI I o s i Premium of 30.39% and 30.49% lo the volume weighted average market ! Lhe'tup;[lc:-tn - {I; EI[I'tI: I[:ﬂ?tfj . th B:l'.-ft'ﬂ'f?lg lgﬂ?éﬂ LEQE"E'- ik ﬂr; l_?:_p:'ﬂ”t‘_utertﬂ-
: -Jn o ! i rs n a . has expr its intention
B Ty ENE geme S-Hy BUpuch REDWAteGE, NGl i Dt T, e price of the Equity Shares on BSE and NSE, respectively, during the three | paficipsta fn 1 Buyback and lender Equily Shares hased on their shiioment
promoters, the members of the promoter group and persons in control of the months preceding the date of intimation to the Stock Exchanges for the : I : : :
: Lo i i | and In compliance with the applicable laws.
Company have the option to participate in the Buyback. In this regard, one of | Board Meeting to consider the proposal of the Buyhack {*Intimation Date”) |
:;;E_ ptrt‘”;ﬂ‘e? ""d:ft_"_ﬁ IEt“E'_rE t?‘alﬁéj ""::Ed‘;ﬁd;ﬁ- ij 1;] ?@Eg-h“ﬂﬁ E;“m*;ﬁed 5 e, May 11, 2026. ] Mame of the Number of Equity | Mumber of Equity Shares
its EHESEE’IHEHT g: d I::r‘llpfﬂ?‘nlr;ia nie :ﬁhaﬁea:pﬂiiigbﬁg IaaquliryThe E-;Etse-ntaz‘f?thzlq i Premium of 25.23% and 25.39% over the volume weighted average market | SRR SN e
intention of participation in the Buyback has been detailed in paragraph 7 of this price c:_f the Eqm_tj,.r S_hares on NSE and BSE respectively, for two weeks HR Offshoring 39,91 586 1,29,234
Bublic Announcement: preceding the Intimation Date. | Ventures Ple. Ltd.
1.12  The Buybackwill not resultin any benefit to the promoter, except to the extent of the | il.  Premium of 18.46% and 18.16% over the closing price of the Equity | 72 e aetals of the dam.ahc peice of acquisiion sal o Equily Shares by U

promoter, members of the promoter group and person in control of the Company
whao intend to participate in the Buyback are set out below:
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HR Offshoring Ventures Pte. Ltd.

Sr. Date of No. of Nominal | MNature of | Issue Price | Cumulative
No. | transaction equity Value | transaction Mransfer number
shares ) Price of Equity
Shares
1 | October 15, | 267,110 10 Acquisition 26,71,100 267,110
2004
2 | October 15, 100 10 Acquisition 1,000 267,210
2004
3 | November | 2672100 1 Sub-diviston - 26,72 100
03, 2006 of Equity
Sharaes
4 July 08, 774,80 900 - Bonus lssue - 8,01,63,000
2015
5 July 10, 80,716,300 10 Consolidation | 80163000 | 80,116,300
2015 of 80,163,000
Equity
Shares of
face value
¥1eachto
8,016,300
Equity
Shares of
face valus
¥ 10 each
B July 31, (13,80,486) 10 Gift - 66,35,814
2015 {Disposal)
7 July 31, (2,01.114) 10 Gift - 64,34, 700
2015 (Disposal)
a8 February (1,53,321) 10 OF35 13,03,22 850 | 6281379
10, 2016 {Disposal)
9 March 31, | {8,54,800) - Inter Sa - 5426579
2016 Transfer of
Warrants
10 May 03, (8,54 800) 10 Gift - 45 71,779
2016 {Disposal)
11 April 18, {1,70.967) 10 Sale 36,5741,155 | 44,00812
2018
12 | MNovember (20,000) 10 Sale 47780200 | 4380812
25, 2020
13 | November (65,484} 10 Sale 15,64,41,931 | 43,15,328
25, 2020
14 | August 03, (85,000) 10 Sake 34,10,67.643 | 42 30,328
2021
15 | August 04, (484} 10 Salg 19,30, 755 42,29 844
2021
16 | September (85,400) 10 Sae 36,3032 436 | 4144444
22, 202
17 | Seplember [84) 10 Sake 363,414 41,44 360
23,2021
18 | February (15,200) 10 Sale 6,2164.693 | 4129160
28, 2022
19 | March 03, (800} 10 Sate 33,73.595 41,28 360
2022
20 | March (4, {2,300) 10 Sake 93,92 798 41,26 060
2022
21 | March 07, {1,040) 10 Saie 41,52 329 41,25,020
2022
22 March 10, (11,600) 10 Sale 4 4587116 | 4113420
2022
23 | March 23, (33,800) 10 Sake 13,14,99,998 | 40,79,620
2022
24 | March 25, (20,744 10 Sate 79163424 | 4058876
2022
25 June 09, (67,290) 10 Tendered for | 20,52,34,500 | 39,91.586
2023 Buyback

NO DEFAULTS

There are no defaults subsisting in payment of debentures or dividend or
repayment of any term loans to any financial institution or bank (including |

interest payable thereon), as the case may be, Further, the Company has neither
accepted any deposits nor has any outstanding preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF

THE SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT

The Company shall not issue any Equity Shares or other securities (including by 5

way of bonus) till the date of expiry of the Buyback period except in discharge of | 4

subsisting obligations;

The Company has not undertaken/completed a Buyback of any of its securities |
during the period of one year immediately preceding the date of the Board |

Meaeting;

The Company shall not raise further capital for a period of one year, from the |
| 4,
The Company shall not withdraw the Buyback after the Public Announcement of |

expiry of the Buyback period, except in discharge of subsisting obligations;

the offer to Buyback is made;

The Company shall not Buyback locked-in shares and non-transferable shares or

other specific securities fill the pendency of the lock-in or till the shares become
transferable;

The Company shall transfer from its free reserves or such other sources as may
purchased through the Buyback to the Capital Redemption Reserve Account and

statements;

There are no defaults subsisting in repayment of deposits or interest thereon, |
redemption of debentures or interest thereon or redemption of preference shares |
or payment of dividend or repayment of any term loans or interest payable |
thereon to any shareholder or financial institution or banking company, as the |

case may be;
All the Equity Shares of the Company are fully paid-up;

The Company shall not Buyback its Equity Shares from any person through |
negoliated deal whether on or off the Stock Exchanges or through spot |
transactions or through any private arrangement in the implementation of the |

Buyback;

There is no pendency of scheme of amalgamaltion or compromise or arrangement
pursuant to the provisions of the Companies Act, as on date;

The ratic of the aggregate of secured and unsecured debts owed by the |
Company shall not be more than twice the paid-up Equity Share capital and free |
reserves after the Buyback based on the audited standalone or consolidated
financial statements of the Company as on and for the year ended March 31, |

2026, whichaver sets out a lower amount;

The Company shall not directly or indirectly purchase its own Equity Shares |
through any subsidiary company including its own subsidiary companies or |

through any investment company or group of investment companies,

The Company will ensure consequent reduction of its share capital post Buyback :

and the Equity Shares bought back by the Company will be exfinguished

and physically destroyed in the manner prescribed under the SEBI Buyback |

Regulations and the Companies Act within the specified timelines;

The Company is in compliance with the provisions of Section 92, 123, 127 and

128 of the Companies Act;

The Company, as per the provisions of Section 88(8) of the Companies Act, |
will not make any further issue of the same kind of shares or other securities |
including allatment of new shares under Section 62(1)(a) of the Companies Act |
or other specified securities within a period of six months after the completion of |
the Buyback except by way of bonus shares or equity shares issued in order to |

discharge subsisting obligations such as stock oplion scheme;

The special resolution approving the Buyback will be valid for a maximum period

of one year from the date of passing of the said special resolution (or such |

extended period as may be permitted under the Companies Act or the SEEI

Buyback Regulations or by the appropriate authorities). The exact timeline for
the Buyback shall be decided by the Board/Buyback Committee within the above |

time limits;

The Equity Shares bought back by the Company will be compulsorily cancelled

and will not be held for re-issuance;

The Company shall not undertake the Buyback unless it has obtained the prior |
consent of its lenders. It Is confirmed that there has been no breach of any |

covenant with such lenders:

The Buyback will not result in delisting of the Equity Shares from the Stock |

Exchanges.

The Company shall not Buyback out of the proceeds of an earier issue of the

same kind of shares or same Kind of other specified securities,

{ B
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| 923
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The consideration for the Buyback shall be paid by the Company only in cash;

The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

As per Regulation 24{i)(e) of the SEB| Buyback Regulations, the promoter and
members of promoter group, and their associates shall not deal in the Equity
Shares or other specified securities of the Company either through the Stock
Exchanges or off-market transactions (including inter-se transfer of Equity
Shares among the promoter and members of promoter group) from the date
of the board resolution, i.e., Wednesday, May 20, 2026 till the closing of the
Buyback offer;

The statements contained in all the relevant documents in relation to the Buyback |
shall be true, material and factual and shall not contain any misstatements |

or misleading information. The Company shall comply with the statutory and
requlatory timelines in respect of the Buyback in such manner as prescribed
under the Companies Act and/or the SEBI Buyback Regulations and any other
applicable laws; and

The Company shall not utilize any borrowed funds, whether secured or
unsecured, of any form or nature, from banks or financial institutions for the
purpose of buying back its Equity Shares tendered in the Buyback,

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion, that:

i

e

Immediately following the date of the Board Meeting, and the date on which the

result of shareholders’ resolution passed by way of Postal Ballot ("Postal Ballot
Resolution”) was declared, approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

As regards the Company's prospects for the year immediately following the date
of the Board Meeting approving the Buyback as well as for the year immaediately
following the date of Postal Ballol Resolution, and having regard to the Board's
intention with respect to the management of Company's business during that
year and to the amount and character of the financial resources which will in the
Board's view be available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will not be renderad
insolvent within a period of one year from the date of the Board Meeting as also
from the date of Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabitities
(including prospective and contingent liabilities), as if the Company was being
wound up under the provisions of the Companies Acl/insolvency and Bankruptcy
Code, 2016 as amendad from fime to time, as applicable,

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY'S STATUTORY AUDITORS

The text of the Report dated Wednesday, May 20, 2026, of S.R. Batliboi &
Asgsociates. LLP, the Statutory Auditors of the Company, addressed to the Board
of Directors of the Company s reproduced below:

Quote

STATUTORY AUDITOR'S CERTIFICATE ON PERMISSIBLE CAPITAL
PAYMENT

Independent Auditor's Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of the Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended.

To,

The Board of Directors

TeamlLease Services Limited

B-4, B-5 & B-B, Infinix Square Building
HAL Industrial Estate, HAL GB Quarters
Bengaluru - 560037

This Raport is issued in accordance with the terms of our service scope letter
dated May 20, 2026, and masier engagement agreement February 03, 2023,
with TeamlLease Services Limited (hereinafter the “Company”).

The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 ("the Act”™) and
Clause {xi) of Schedule | of Securities and Exchange Board of India {Buy-back
of Securilies) Regulations, 2018, as amended ("the SEB| Buyback Regulations”)
has been approved by the Board of Directors of the Company in their meeting
held on May 20, 2026. The proposal for Buyback is subject to the approval of
the shareholders of the Company. The Company has prepared the attached
“‘Statement of determination of the amount of permissible capital payment for
proposed Buyback of eguity shares" (the "Statement™) which wea have initialed
for entification purposes only. The Statement contains the computation of
amount of permissible capital payment towards Buyback of equity shares in
accordance with the requirements of Section 68(2)(c) of the Act and Regulation
4(i) of the SEB| Buyback Regulations, based on lhe latest audited standalone
and consolidated financial statements of the Company for the year ended March
31, 2026,

Board of Directors Responsibility

10.

The preparation of the Statement is the responsibility of the Board of Directors of
the Company. including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.
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The Board of Directors are responsible to make a full inguiry inta the affairs and |

prospects of the Company and to form an opinion as specified in clause (x) of
Schedule | to the SEB| Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, rendered insolvent within
a penod of one year from the dale of Board Mesting. The Board of Directors are
also responsible for ensunng that the Company complies with the requirements
of the Act and SEB| Buyback Regulations.

be permitted by the law a sum equal to the nominal value of the Equity Shares | Auditor's Responsibility

| 5,
the details of such transfer shall be disclosed in its subsequent audited financial |

Pursuant to the reguirements of the Act and SEB| Buyback Regulations., it is our
responsibility to provide reasonable assurance.

i} Whaether wa have inguired into the state of affairs of the Company in ) & Time Directar

reflation o its audited standalone and consolidated financial statements for

year ended March 31, 2026,

(i) Whether the amount of permissible capital payment for the proposed
Buyback of the eguity shares as included in the Statement has been
proparly determined in accordance with the provisions of Section 68(2)(c)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations.

(i)
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not having regard to its state of affairs,
be rendered insolvent within a period of one year from the date of Board
Meeting.

The audited standalone and consoclidated financial statements, referred to in
paragraph 5(i) above, have been audited by us on which we issued an unmodified
audit opinion vide our reports dated May 20, 2026 and May 20, 2026, respectively.
Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement,

We conducted our examination of the Slatement in accordance with the Guidance
MNote on Reports or Cerfificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Our scope of work did not involve us performing audit tests for the purpose
of expressing an opinion on the faimess or accuracy of any of the financial
information or the financial results of the Company taken as a whole, We have
not performed an audit, the objective of which would be the expression of an
opinion on the financial results, specified elements, accounts or items therecf,
for the purpose of this report. Accordingly, we do not express such opinion.

A reasonable assurance engagement invoives performing procedures to obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor's judgement, including
the assessment of the nsks associated with the applicable critema. Our
procedures included the following in relation to the Statement;

i} We have inquired into the state of affairs of the Company in relation to
its audited standalone and consolidated financial statements for the year
ended March 31, 2026

i) Read the Articles of Association of the Company and noted the permissibility
of Buyback;

iy  Traced the amounts of Paid-up equity share capital, Securities premium and

Retained eamings as mentioned in Statement from the audited standalone
and consclidated financial statements for the year ended March 31, 2026.

Whether the Board of Directors have formed the opinion as specified in |

e
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11.

iv) Obtained the minutes of the meeting of the Board of Directors in which the
proposed Buyback was approved and compared the Buyback amount with
the permissible limit computed in accordance with section 68(2){c) of the
Act and Regulation 4(i) of the SEBI Buyback Regulations detailed in the
Statement;

v}  Obtained the minutes of the meeting of the Board of Directors in which
the proposed Buyback was approved and read the Board had formed the
opinion as specified in SEB| Buyback Regulations on reasonable grounds
that the Company will not, having regard to the state of affairs, be rendered
insolvent within a period of one year from that date.

vi) Examined that all equity shares for Buyback are fully paid-up;
Obtained necessary representations from the management of the Company,

Performed necessary enguines with the Board of Directors regarding the
expected date of offer document in order to assess whether the audited
standalone and consolidated accounts on the basis of which relevant
calculations are done would remain valid for the purpose of Buyback,

il
wiil)

Based on our examination as above, and the information and explanations given
to us, we report that:

{11 We have inguired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2026.

{ii) The amount of permissible capital payment for proposed Buyback of the
equity shares as included in the Staternent has been properly determined in
accordance with the provisions of Section 68(2)(¢) of the Act and Requlation
4(i}) of the SEBI Buyback Regulatiocns;

The Board of Directors have formed the opinion as specified in clause (x)
of Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insoivent within a pernod of one year from the date of Board Meeting.

{1ii)

Restriction on Use

12.

For S.R.

The Report is addressed to and provided to the Board of Directors of the
Company pursuant to the requirements of Section 68 and Section 70 of the Act
read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to enable
them to include it {a) in the explanatory statement to be included in the postal
ballot notice to be circulated to the shareholders, (B) in the public announcement
o be made to the Shareholders of the Company and other documents pertaining
to the Buyback to be filed with the Secunties and Exchange Board of India, the
stock exchanges, the Registrar of Companies, the National Securities Depository
Limited and the Central Depository Secunties {India) Limited, and should not be
used by any other parson or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or o any other
person to whom this report is shown or into whose hands it may come. We have
no responsibility to update this report for events and circumstances accurring
after the date of this report

Batliboi & Associates LLP

Chartered Accountants
Firm Registration Na.: 101049W/E300004

Sandeep Karnani

Partner

Membership Mumber; 061207
UDIN: 260612079IVGLV5326

Place of Signature: Bengaluru
Date: May 20, 2026

ANNEXURE A

Statement of permissible capital payment for proposed Buyback of equity shares

Computation of the amount of permissible capital payment towards Buyback of equity
shares in accordance with the requirements of Section 68(2) of the Companies Act,
2013 as amended, and the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations”), based on

both the

audited standalone financials statements and the audited consolidated financial

statements of the Company as at March 31, 2028.

(Amount in T croves)

Particulars Standalone | Consolidated
A, Paid up equity Share Capital- Equity Shares 16.77 16.77
of T10 each fully paid
B. Free Reserves®
- Securities Premium Account 149.06 149.06
- Retained Earnings 787.81 875.90
Total Free Reserves 936.67 1,024.96
Total of Paid up Equity Share Capital and Free 953.44 1,041.73
Reserves (A+B)
Maximum amount permissible for Buyback under 238.36 260.43
Section 88(2){c) of the Act and Regulation 4{i) of the
SEBI Buyback Regulations (25% of the Total of the
Paid up Equity Share Capital and Free Reserves)
Amount approved by the board of directors 238.00
subject to approval of shareholders for the
Buyback in the meeting held on May 20, 2026

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation || provided In Section 68 of the Companies Act, 2013 as Amended.

Mote: The above calculation of the fotal paid-up equity share capital and free reserves as
at March 31, 2026 for Buyback of equily shares is based on the amounts appearing in the
audited standalone financial statements and the audited consolidated financial statements
of the Company for the year ended March 31, 2026,

For TeamLease Services Limited

Sdl-

Ashok Kumar Nedurumalli

Place: Bengaluru
Date: May 20, 2026

Unquote
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13.1

13.2

13.3

13.4

13:5

13.6

13.7

PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN
CASE OF A BREACH OF ANY COVENANT WITH SUCH LENDER(S).

The Company has obtained consent from its lenders. and it is confirmed that
there is no breach of any covenant with such lenders.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday,
July 03, 2026, as the Record Date for the purpose of determining the entitlement
and the names of the Eligible Shareholders, who will be eligible to participate in
the Buyback.

As per the SEB| Buyback Regulatons and such other circulars or notifications,
as may be applicable, in due course, Eligible Shareholders will receive a letter
of offer in relation to the Buyback ("Letter of Offer”) along with a tender offer
form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback, Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may paricipate and tender
equity shares in the Buyback.

As required under the SEB| Buyback Regulations, the dispatch of the Letter of
Offer will be through electronic mode only, within 2 (two) working days from the
Record Date and if any Eligible Shareholder requires a physical copy of the Letter
of Offer, a reguest to be sent to the Company or the Regisirar to the Buyback and
the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders (defined below)
and (b) the general category for all other Eligible Shareholders.

As defined in Regulation 2(i){n) of the SEBI Buyback Regulations, a "Small
Shareholder” is a shareholder of the Company who holds Equity Shares whose
markel value, on the basis of the closing price of the Equity Shares on NSE
and BSE having the highest trading volume as on the Record Date, is not more
than T 2,00,000/- (Rupees Two Lakh only). For the purpose of classification of a
shareholder, as a "Small Shareholder”, multiple demat accounts having the same
permanent account number ("PAN"), in case of securities held in the demat form
are 10 be clubbed together.

In accordance with Regulation 6§ of the SEBI Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to Buyback or such
number of Equity Shares entitled as per the shareholding of Small Shareholders
as on the Record Date, whichever is higher, shall be reserved for the Small
shareholders as part of this Buyback,

Based on the shareholding on the Record Date, the Company will determinga
the entittement of each Eligible Shareholder, including small shareholders, to
tender their Equity Shares in the Buyback. This entitlement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final
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number of Equity Shares that the Company will purchase from each Eligible |

shareholder will be based on the fotal number of Equity Shares tendered by
such Eligible Shareholder. Accordingly, the Company may not purchase all of the
Equity Shares tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order

to ensure that the same Eligible Shareholder with multiple demat accounts/

folios do not receive a higher entitement under the small shareholder |

category, the Company proposes to club together the Equity Shares held by

such Eligible Shareholders with a common PAN for determining the category |

{Small Shareholder or general) and entitltement under Buyback. In case of joint | 14.12.5

where the sequence of PANs of the joint shareholders is identical. In case |

shareholding, the Company will club together the Equily Shares held in cases

of Eligible Shareholders holding Equity Shares in physical form, where the

sequence of PANs is identical, the Company will club together the Equity Shares :

held in such cases. Similarly, in case of physical shareholders where the PAN of

all joint shareholders are not available, the Company will check the sequence of |
the names of the joint holders and club together the Equity Shares held in such |
cases where the sequence of the PANs and the names of joint shareholders |

are [dentical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be
clubbed together for determining the category and will be considered separataly,

category of "clearing members” or "corporate body margin account” or "corporate

body - broker™ as per the beneficial position data as on Record Date with common |

PAN are not proposed to be clubbed together for determining their entitlement

and will be considered separately, where these Equity Shares are assumed tobe | 44 427

held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entilement, the Equity |

Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in

the offer by Eligible Shareholders in thal category, and thereafter from Eligible |
Shareholders who have tendered over and above their entitlement in other |

category.
The participation of Eligible Shareholders in the Buyback is voluntary. Eligible

shareholders holding Equity Shares of the Company can choose to participate,
in part or in full, and receive cash in lieu of Equity shares o be accepted under

the Buyback or they may choose not to participate. Eligible Shareholders holding |
Equity Shares also have the option of tendering additional equity shares (over |
and above their entittement) and paricipate in the shortfall created due to |

non-participation of other Eligible Shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder

holds Equity Shares through multiple demat accounts, the tender through a |
demat account cannot exceed the number of Equity Shares held in that demat |

account;

The Equity Shares tendered as per the entitiement by Eligible Shareholders '

holding Equity Shares of the Company as well as additional equity shares
tendered, if any, will be accepted as per the procedure laid down in the SEBI
Buyback Regulations. The settlement of tenders under the Buyback will be

done using the "Mechanisms for acquisition of shares through Stock Exchange™ |
nolified by SEBI Circulars, IT the Buyback entitlement for any shareholder is not |
a round number, {i.e. not a multiple of 1 {(One) Equity Share) then the fractional |

entittemeant shall be ignored for computation of Buyback entittement to tender
Equity Shares in the Buyback, The Small Shareholders whose entitiement would

be less than 1 (One) Equity Share may tender additional Equity Shares as partof |
the Buyback and will be given preference in the acceptance of one Equity Share, |
. 14.12.10 Eligible shareholders who have tendered their demat equity shares in the

if such Small Shareholders have tendered for addificnal Equity Shares.

Detailed instructions for participation in the Buyback (tender of Equity Shares in |

the Buyback) as well as the relevant timetable will be included in the Letter of
Offer to be sent to the Eligible Shareholder(s) as on the Record Date. Eligible
Shareholders which have registered their email ids with the depositories / the

Company, shall be dispaiched the Letter of Offer through electronic means. If |
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they |
may send a request to the Company or Registrar at the address mentioned at |

paragraphs 16 and 17 below.
PROCESS AND METHODOLOGY FOR BUYBACK

as on the Record Date,

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars ("Stock Exchange
Mechanism™} and following the procedure prescribed in the Companies Act and

the SEBI Buyback Regulations and as may be determined by the Board/Buyback |

Committee on such terms and conditions as may be permitted by law from time | 14.13.1

to time.

Forimplementation of the Buyback, the Company has appointed Nuvama Wealth |
Management Limited as the registered broker of the Company ("Company's

Broker") to facilitate the process of tendering of Equity Shares through the Stock

Exchange Mechanism for the Buyback and through whom the purchases and |
seftlements on account of the Buyback would be made by the Company, The |

contact detalls of the Company's Broker are as follows:

~’ nuvama

Nuvama Wealth Management Limited
Address: B01-804, Wing A, Building Mo. 3,
Inspire BKC, G Block, Bandra Kurla Complax,
Bandra East, Mumbai - 400 051

CIN: UBT1T10MH1993PLC344634

Tel. No.: +21 22 6623 3325

Website: www.nuvama.com

Contact person: Mr. Atul Benke

E-mail: teamlease2026@nuvama.com

SEBI Registration no: INZ0OO0166136

Validity: Permanent
The Company will request BSE o provide the separate acquisition window

("Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders |

whao wish to tender Equity Shares in the Buyback. BSE will be the designated | 14.13.3

Stock Exchange for the purpose of this Buyback. The details of the Acquisition |

Window will be specified by the BSE from time o time.

Al the beginning of the tendering period, the order for buying Equity Shares shall |

be placed by the Company through the Company Broker. During the tendering

period, the order for selling the Equity Shares will be placed by the Shareholders |
through their respective stock brokers (each, a "Shareholder Broker™) during |
normal trading hours of the secondary market. In the tendering process, |
the Company Broker may also process the orders received from the Eligible |
Shareholders after Eligible Sharehelders have completed their KYC requirement |

as required by the Company's Broker.

In the event the Shareholder Broker(s) of any Eligible Shareholder is not |
registered with BSE as a trading member/ stock broker, then that Eligible |
Shareholdar can approach any BSE raegistered stock broker and can register |
themselves by using quick unigue client code ("UCC") facility through the BSE |

registered stock broker (after submitling all details as may be reguired by such

BSE registered stock broker in compliance with applicable law). In case the |

Eligible Shareholders are unable to register using UCC facility through any other

Nuvama Wealth Management Limited for guidance to place their bids.

Modification/cancellation of orders and multiple bids from a single Eligible

Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considerad as “one bid" for the purposes of acceplance.

specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which
are under restraint order of the court! any other competent authority for transfer
{ sale andfor title in respect of which is otherwise under dispute or where loss

certificates have not been issuad either due to such request being under process
as per the provisions of law or otherwise.

The Buyback from the Eligible Shareholders who are residents outside India
including FCBs, Flis /FPIs, non-resident Indians, members of foreign nationality,

if any, shall be subject fo the Foreign Exchange Management Act, 1999 and |
rules and regulations framed thereunder, it any, Income Tax Act, 2025 and |
rules and regulations framed thereunder, as applicable, and also subject lo
the receipt/provision by such Eligible Shareholders of such approvals, if and to |

the extent necessary or required from concerned authorities including, but not

limited to, approvals from the Reserve Bank of India under the Foreign Exchange _

{ 1943
The reporting requirements for Non-Resident Shareholders under the Foreign |

Exchange Management Act, 1999, as amended, RBl and any other rules,
{ 1514

Management Act, 1999 and rules and regulations framed thereunder, if any.

regulations, guidelines, for remiltance of funds, shall be made by the Eligible
Shareholder and/or the Shareholder Broker through which the Eligible
Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares
in dematerialized form:

Eligible Shareholders who desire o tender their Equity Shares held by them
in dematerialized form under the Buyback would have lo do so through their |

respective Shareholder Broker by indicating to the concemed Shareholder
Broker, the details of Equity Shares they intend to tender under the Buyback,

The Shareholder Broker would be required to place an order/bid on behalf of the

Eligible Shareholders who wish to tender Equity Shares in the Buyback using the |
{ 12,18

Acquistion Window of the Designated Stock Exchange BSE. For further details,

| 14123

14.12.4

[ 14.12.6.
where these Equity Shares are held for different schemes and have a different |
demat account nomenclature based on information prepared by the Company’s |
registrar and transfer agent (the “Registrar’ or "RTA") as per the shareholder |
records received from the depositories, Further, the Equity Shares held under the |

14.12.8

14.12.9

| 14.13.
The Buyback is open to all Eligible Shareholders/beneficial owners of the |

Company holding Equity Shares either in physical andfor in dematerialized form

| 14132

14.13.4

registered broker, Eligible Shareholders may approach Company’s Broker e, | 14135

| 14.13.6

The cumulative guantity lendered shall be made available on the website of
BSE {(www bseindia.com) throughout the trading session and will be updated at |

¢ 15
of share certificates has been notified to the Company and the duplicate share | 15.1

| 15.1.1

1512

15.1:5

Eligible Shareholders may refer to the circulars issued by the BSE and the Indian
Clearing Corporation Limited ("Clearing Corporation”).

The details and the settiement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to
be issued by the BSE and/or the Clearing Corporation.

A lien shall be marked by the Shareholder Broker in the demat account of the
Eligible Shareholder for the equity shares tendered in tender offer. Details of
equity shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the depositories to Clearing Corporation.

In case, the Shareholders demat account is held with one depository and clearing
member pool and Clearing Corporation Account is held with other depository,
shares shall be blockad in the shareholders demat account at source depository
during the tendering penod. Inter deposilory tender offer ("IDT7) Instructions
shall be initiated by the shareholders al source depository to clearing member/

Clearing Corporation account at target depository. Source depository shall block |

the shareholder's securities (i.e. transfers from free balance o blocked balance)
and send IDT message to target depository for confirming crealion of lien. Details
of equity shares blocked in the shareholders demat account shall be provided by
the target depository to the Clearing Corporation,

For custodian participant orders for demat Equity Shares, early pay-in is

mandatory prior to confirmation of order by custodian, The custodian paricipant |

shall either confirm or reject the orders nol later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders,
order modification by the concerned selling member shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the bid, the Shareholder Broker(s) shall provide a Transaction
Registration Slip ("TRS") generated by the exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of the order submitted like bid ID number, application number,
DP ID, client ID, number of Equity Shares tendered etc. In case of non-receipt
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of the completed tender form and other documents, but lien marked on Equity |

Shares and a valid bid in the exchange bidding system, the bid by such Eligible |

Shareholder shall be deemed to have been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the
tender form and TRS is not mandatory. In case of non-receipt of the completed
tender form and other documents, but receipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange bidding system, the

bid by such Equity Shareholder shall be deemed to have been accepted. After |

the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been
accepted, for Eligible Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository
participant ("DP”) account active and unblocked to receive credit in case of
refurn of Equity Shares due to rejection or due to prorated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep the
bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of equity shares by the Company
In the event if any equity shares are tendered to Clearing Corporation, excess
dematerialized equlty shares or unaccepted dematérialized equity share, if
any, tenderad by the eligible shareholders would be retumed to them by the
respective Clearing Corporation. If the securities transfer instruction is rejected in
the depository system. due to any issue, then such securities will be transferred
to the Shareholder Broker's depository pool account for onward transfer to
the eligible shareholder. On the date of the settiement, in case of Custodian
Participant orders, excess dematerialized equily shares or unaccepted
dematerialized equity shares. if any, will be returmned to the respective custodian
depository pool account,

Buyback shall also provide all relevant documents, which are necessary fo
ensure transferability of the demat shares in respect of the tender form to be
sent.. Such documents may include (but not be limited to). (i} duly attested
power of attornay, if any person other than the eligible shareholder has signed
the tender form; (i) duly attested death certificate and succession cerificate/
legal heirship certificate, in case any eligible shareholder is deceased, or court

B L

A

approved scheme of mergerfamalgamation for a company; and (iii) in case of |

companies, the necessary certiied corporate authorizations (including board |

andfor general meeting resolutions),

Procedure to be followed by Eligible Shareholders holding Equity Shares
in physical form:

In accordance with SEBI's circular dated July 31, 2020 {circular no. SEBI/HOY/

A —

CFD/CMD1/CIR/PI2020/144), shareholders holding Equity Sharas in physical |

form are allowed to tender such shares in a Buyback undertaken through the
tender offer route. However, such tendering shall be as per the provisions of the
SEBI Buyback Regulations. The procedure is as follows:

Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will bae required to approach their respective

. MU

Shareholder Broker along with the complete set of documents for verification |

procedures to be carried out before placement of the bid. Such documents will
include the (a) Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares), (b)
ariginal share certificate(s), {c) valid share transfer form(s)Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in the same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (&)
any other relevant documents such as power of attomey, corporate authorization
(inciuding board resolution/ specimen signature), notarized copy of death
cerificate and succession cerlificate or probated will, if the original shareholder
s deceased, elc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registerad in the register
of members of the Company, the Eligible Shareholder would be required to
submit a self-attested copy of address proof consisting of any ane of the following
documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents the concerned Shareholder Broker shall place an
order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the Acquisition
Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Shareholder, TRS
will contain the details of order submifted like folio number, certificate number,
distinctive number, number of Equity Shares tenderad elc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery
ta the Registrar to the Buyback at the address mentioned at paragraph 17 below
on or before the Buyback closing date. The envelope should be superscribed
as "TeamlLease Services Limited — Buyback 2026", One copy of the TRS will be
retained by Registrar o the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker.

The Eligible Shareholders holding physical Eguity Shares should note that
physical Equity Shares will not be accepted unless the complete set of documents
are submitted, Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEB| Buyback Regulations
and any further directions issued in this regard. The Registrar to the Buyback will
verify such bids based on the documents submitted on a daily basis and till such
verification, the BSE shall display such bids as ‘unconfirmead physical bids', Once
Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed
bids' and displayed on the Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form
for dematerialization, such Eligible Shareholders should ensure that the process
of getting the Equily Shares dematerialized is compleled well in tima s0 that they
can participate in the Buyback before the closure of the tendering period of the
Buyback.

An unregistered shareholder holding Equity Shares in physical form may also
lender their Equity Shares in the Buyback by submilting the duly executed
transfer deed for transfer of shares, purchased prior to the Record Date, in their
name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required for
transfer, if any.

METHOD OF SETTLEMENT

Upon finalization of the basis of acceptance as per the SEBI Buyback Regulations: |

The setllement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market.

The Company will pay the consideration to the Company's Broker who will
transfer the funds pertaining 1o the Buyback to the Clearing Corporation's bank
accounts as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to respective
Eligible Shareholders. If the Eligible Shareholders’ bank account details are not
available or if the funds transfer instruclion is rejected by EBI/bank, due o any
reason, then such funds will be transferred to the concemed Shareholder Broker's
settiement bank account for onward transfer to such Eligible Shareholders,

For the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given to their respective Selling Member's settlement accounts
for releasing the same to the respective Eligible Shareholder's account.

In case of certain shareholders viz. NRI, foreign clients etc. (where there are
specific RBl and other regulatory requirements pertaining to funds pay-out) whao
do not opt to settle through custodians, the funds pay-out would be given to
their respective stock broker's settliement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details
would be collected from the depositories, whereas funds payout pertaining to the
bids settled through custodians will be transferred to the settlement bank account
of the custodian, each in accordance with the applicable mechanism prascribed
by BSE and the Clearing Corporation from time to time.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep
the DP account active and unblocked,

Details in respect of shareholder's entittement for tender offer process will
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be provided to the Clearing Corporation by the Company or Registrar 1o the !

Buyback. On receipt of the same on the settlement date, Clearing Corporation
will cancel lien on the excess or unaccepted blocked shares in the demat
account of the shareholder. On settlernent date, all blocked shares mentioned in
the accepted bid will be transferred o the escrow account of the Company (the
“Demat Escrow Account’) provided it is indicated by the Company's Broker or
it will be transferred by the Company Broker fo the Damat Escrow Account on
receipl of the Equity Shares from the clearing and settltement mechanism of the
BSE. If the securities transfer instruction is rejected in the depository system, due
to any issue then such securities will be transferred to the Shareholder Broker's
depository pool account for onward transfer to the shareholder.

15.1.7 In the case of inter depasitory, Clearing Corporation will cancel the excess or
unaccepted equity shares in target depository. Source depository will not be
able to release the lien without a release of IDT message from target depository,
Further, release of IDT message shall be sent by target depository either based
on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detall as recaived from the Company
or the Registrar to the Buyback. Post receiving the |IDT message from target
depository, source Depository will cancelirelease excess or unaccepted block
shares in the demal account of the shareholder. Post completion of lendering
perlod and receiving the requisite delails viz., demat account details and
accepted bid quantity, source depository shall debit the securities as per the
communication'message received from target depository to the extent of
accepted bid shares from shareholder's demat account and credit it to Clearing
Corporation settlerment account in target depository on settlement date.

15.1.8 In relation to the Equity Shares in physical form:

If the Equity Shares in physical form tendered by Eligible Shareholders are not
accepted, the share cerificate would be refurned to such Eligible Shareholders
by Speed posl or courier at the Eligible Shareholders’ sole risk, The Company
also encourages Eligible Shareholders holding Equity Shares in physical form lo
dematerialize their Equity Shares.

15.1.2 Any excess or unaccepted physical Equity Shares pursuant to proportionate
acceptance/rejection will be returned to the Shareholders directly by Registrar to
the Buyback.

15.1.10 The Equity Shares bought back in dematerialized form would be- transferred
directly to the escrow account of the Company opened for the Buyback
("Company Demat Escrow Account”) provided it is indicated by the Company's
Broker or it will be transferred by the Company’s Broker o the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges.

15.1.11 Eligible Shareholders who intend to participate in the Buyback should consult their
respective Shareholder Broker(s) for details of any cost, applicable taxes, charges
and expenses (including brokerage) elc., thal may be levied by the Shareholder
Brokeris) upon the selling shareholders for tendenng Egquity Shares in the
Buyback (secondary market transaction). The Buyback consideration received
by the Eligible Shareholders in respect of accepted Equity Shares could be net of
such coslts, applicable taxes, charges and expenses (including brokerage) and
the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred
salely by the Eligible Shareholders.

15.1.12 The Shareholder Broker(s) would issue contract note and pay the consideration
for the Equity Shares accepted under the Buyback. The Company's Broker
would also issuae a contract note to the Company for the Equity Shares accepted
under the Buyback

15.1.13 The lien marked against unaccepled Equity Shares will be released, if any,
or would be returmed by speed post or by ordinary post or courier (in case of
physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities
pertaining to the Buyback are completed.

15.2 The Equity Shares accepled, bought and lying lo the credit of the Company
Demat Escrow Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following the procedure
prescribed in the SEB| Buyback Requlations.

16 COMPLIANCE OFFICER

16.1 The Company has designated the following as the Compliance Officer for the
Buyback:

Name : Alaka Chanda

Designation : Company Secretary and Compliance Officer

Membership No : F10811

CIN : L74140KAZ000PLC118395

Address ¢ Infinix Square, B-4. B-5, B-6,
HAL Industrial Estate, HAL GB Quarters,
Vibhutipura, Bengaluru - 560037

Tel no. : (91-B0) 6824 3333

Email : alaka dhawan@teamlsase.com

Website ¢ httpsifgroup.teamiease.com

16.2 In case of any clarifications or to address investor grievance, the shareholders
may contact the Compliance Officer, from Monday to Friday between 10:00 am
to 5:00 pm on all working days except public holidays, at the above-mentioned
address.

17 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

171 The Company has appointed the following as the Registrar to the Buyback:
AKIEIIHtE TIHHEQ11H-“

KFin Technologies Limited

Address: Selenium Tower B, Plot 31-32,
Gachibowli, Financial District Nanakramguda,
Hyderabad - 500032, Rangareddy, Telangana
Tel No.: +91 40 6716 2222 / 18003094001
Contact Person: M. Murali Krishna

Email: teamiease.buybackZ0Za@kfintech.com
Investor Grievance Id: einward. ris{@kfintech.com
Website: www kfintech.com

SEBI Registration No.: INRODDOOO221
Validity Period: Permanent

CIN: L72400MH2017TPLCA44072

17.2 In case of any guery, the shareholders may also contact the Registrar to the
Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working
days except public holidays at the above-mentioned address.

18 MANAGER TO THE BUYBACK
The Company has appointed the following as Manager to the Buyback:
Nuvama Wealth Management Limited
Address: 801-804, Wing A, Building No. 3, Inspire BKC,

G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Website: www.nuvama.com
CIN: Us7110MH1993PLC344634
Tel. No.: +91 22 6623 3325
Contact person: Neetu Ranka/Lokesh Shah
Email: teamiease2026@nuvama.com
SEBI Registration no: INMOD0013004
Validity: Permanent
19 DIRECTORS" RESPONSIBILITY STATEMENT

In terms of Regulation 24(i){a) of the SEBI Buyback Regulations, the Board
accepts full and Tinal responsibility for all the information contained in this Public
Announcement and confirms that this Public Announcement contains true, factual

and material information and does not contain any misleading information.
For and on bahalf of the Board of Directors of TEAMLEASE SERVICES LIMITED

Sd/-

Name: Supama Mitra

Designation : Managing Director & CED
DIN: 07135817

Date: June 30, 2026
Place: Bengaluru

Sdi-

Nama: Ashok Kumar Nedurumalli
Designation: Executive Vice Chairman
DIN: 00151814

Date: June 30, 2026
Place: Bengaluru

Sdi-
Name: Ramani Dathi
Designation: Chief Financial Officer & Chief Operating Officer

Date: June 30, 2026
Place: Bengaluru

Sd/-

Name: Alaka Chanda

Designation: Company Secretary & Compliance Officer
Membership No.: F10811

Date: June 30, 2026
Place: Bengaluru
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS ("MEMBERS” OR “"SHAREHOLDERS") OF EQUITY SHARES OF TEAMLEASE SERVICES
LIMITED (HEREINAFTER REFERRED AS "TEAMLEASE"” OR "THE COMPANY"”) FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“SEBI BUYBACK REGULATIONS”).
This Public Announcement ("Public Announcement’”/ "PA”) is being made in relation to | in the Buyback in its capacily as an equity shareholder of the Company, and will | iv,  Premium of 18.36% and 18.37% over the closing price of the Equity Shares
the Buyback of fully paid-up equity shares having a face value of ¥ 10/~ (Rupees Ten ! also not result in any benefit to the promoters, mambers of the promoter group, on NSE and BSE, respectively, as on the Intimation Date.
only) each (the "Equity Shares™) by the Company from thg Shareholders/Beneficial parsons in control of 'fht:: Eqmpany or any diractors of the Cc-mpanj,r: &:cgpt to 4.4 The ciosing market price of the Equity Shares as of the Intimation Date was
Dwners. of thu Company thr::r_ugh the jm.:nder offer route using the Etnc:lf.. Exlnlzhangja [ the extent of change in their E.Ihare:hﬂldlng as par.tha response reca.wed in the ¥ 1,351.80 and ¥ 1,351.70 and as on the Board Meeting Date was ¥ 1,412.60 and
m.ec:haﬂl*sm in a;mrdance with Secunties and. Exchange En:raru;l of Inr__lla ("SEBI") | Euyha;k- as a fesuIF of the &:tlﬂgf}lshment of Equity Shares which will lead to'a .- ¥ 1,413.20 on the NSE and the BSE, respectively.
Circular CIRSCFD/POLICY CELLM/2015 dated Aprl 13, 2015 read with the Circular CFDS | reduction in the Equity Share Capital of the Company post Buyback. Pursuant to | ) ] ) ) ) N
DCR2/CIR/P/2016/131 dated December 08, 2016, Circular SEBIVHO/CFD/DCR-IIE | the proposed Buyback and depending on the response to the Buyback, the voting | 4.5 As required under Seclion ﬁﬂt?}id‘.' af the l?:-::nmpanr-as Act and Regulation 4(if)
CIR/P/2021/615 dated August 13, 2021 and Gircular SEBI/HO/CFD/PoD-2/P/CIRI2023/35 | rights of the members of the promoter, promater group and person in contral in | (a) the SEBI Buyback Regulations, the ralio of the aggregate of secured and
dated March 08, 2023, as amended ("SEBI Circulars”), pursuant to the provisions of | the Company may increase or decrease from their existing shareholding in the “”?’EGL{FE"" debls owed by the Company will not be m:::.re than twice the r"a'.d'
Regulation 7{i) and other applicable provisions of the SEBI Buyback Regulations, and | total equity capital and voting rights of the Company. The Company confirms | up capital and free reserves after the Buyback on audited standalone financial
contalns the disclosures as specified in Schedule || of the SEBI Buyback Regulations read | that after the completion of the Buyback, the non-promoter shareholding of the ! statements or audited consolidated ﬁnanm;i statements of the Company as on
with Schedule | of the SEB| Buyback Regulations. ' Company shall not fall below the minimum level required as per Regulation 38 and for the year ended March 31, 2026, whichever sets out a lower amaount,
OFFER TO BUYBACK OF UP TO 14,87,500 (FOURTEEN LAKH EIGHTY SEVEN | of the SEBI| Listing Regulations. Any change in voting rights of the promoter, .l 4.6 In accordance with Regulation S{via) of the SEB|I Buyback Regulations, the
THOUSAND FIVE HUNDRED ONLY) FULLY PAID-UP EQUITY SHARES OF i promoter group and persons in control of the Company pursuant to completion of Board/Buyback Committee may increase the Buyback Prce and decrease the
FACE VALUE OF T 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY FOR AN | Buyback will not result in any change in control over the Company. number of Equity Shares proposed to be I:n::ug!h! back provided that there is no
AGGREGATE AMOUNT NOT EXCEEDING 7 238 CRORES (RUPEES TWO HUNDRED | 1.13 A copy of this Public Announcement is available on the website of the Company | change in the aggregate size of the Buyback. till 1 {one) working day prior to the
AND THIRTY-EIGHT CRORES ONLY) AT A PRICE OF ¥ 1,600/- (RUPEES ONE | (group.teamlease.com), website of the Manager to the Buyback at www.nuvama. | Record Date fixed for the purpose of Buyback
THOUSAND SIX HUNDRED OMNLY) PER EQUITY SHARE, PAYABLE IN CASH, ON | com and is expected to be available on the website of SEBI (www.sebi.gov.in) 3 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE | during the period of the Buyback and on the website of NSE (www.nseindia.com) | TO BUYBACK
STOCK EXCHANGE MECHANISM. and BSE {www.bseindia.com), The Company proposes to buy back up to 14.87,500 (Fourteen Lakh Eighty
Certain figures contained in this Public Announcement, including financial information, | 1.14 Participation in the Buyback by Eligible Shareholders will trigger capital gain | Seven Thousand Five Hundred only) Equity Shares, (representing 8.87% of the
have been subject to rounding-off adjustments. All decimals have been rounded off to | taxation in India and in their country of residence. The transaction of Buyback J total number of Equity Shares in the total paid-up equity capital of the Company
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such | would also be chargeable to securities transaction tax ("STT") in India. In due | as on May 20, 2026) at the Buyback Price i.e., ¥ 1,600/- (Rupses One Thousand
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers | course, Eligible Shareholders will receive a letter of offer, which will contain Six Hundred only) per share for a total amount not exceeding ¥ 238 Crores
in a column or row in certain tables may not conform exactly to the total figure given for | a more detailed note on taxation. However, in the view of the particularized | (Rupees Two Hundred Thirty-Eight Crores only) excluding Transaction Costs.
that column or row. nature of tax consequeances, E!igible Shareholders are adwsrﬂd.tu ansult. their & SHAREHOLDING AND OTHER DETAILS OF PROMOTER, MEMBERS OF
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE own el inancil and tas advisans:tot he-aeplieable Sy Implcations Rranda: THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF
: _ n ! participating in the Buyback. § PROMOTER
1.1 The Board of Directors of the Company (hereinafter referred to as the “Board of | {
Directors” or "Board”, which expression shall include any committee constituted 2 NECESSITY FOR THE BUYBACK 6.1 The aggregate shareholding in the Company of the (a) promoter and the
and authorized by the Board to exercise its powers, hereinafter referred to as | 2.1 The Buyback is being undertaken by the Company after taking into account the | members of the promoter group and persons in control of the Company; (b) the
the “Buyback Committee"), at its meeting held on Wednesday, May 20. 2026 | strategic and operational cash reguirements of the Company in the medium director(s) of the promoter (where the promoter is a company); (c) directors and
{“Board Meeting”) had, subject to approval of the Shareholders of the Company term and for returning surplus funds to the members in an effective and efficient | key managerial personnel of the Company, as on the date of the Board Meeting,
by way of Special Rezolution through Postal Ballot and subject to such approvals | manner. L.e., Wednesday, May 20, 2026, date of the Postal Ballot Motice i.e. Wednesday,
of reqgulatory andfor statutory authorities as may be reguired 'unl:IE_r applicable 59 The Board at its meeting held on May 20, 2026 considered the accumulated !may 2!3. 2026 and the date of this Public Announcement i.e, Tuesday, June 30,
laws, approved the Buyback of up_tc:- 14,87 500 (Fourteen Lakh Elgrl1t:.r Seven : frad raserves reflecied in the last Standalone and Consclidated Audited 2026, is as follows:
Th“:ﬁa”"j Five I:iundred only) Equity Shares on a proportionate basis through Financial Statements as on March 31, 2026 and also as on the date of the ! 6.1.1 Aggregate shareholding of the promoter and the members of the promaoter
the “tender offer” route through the Stock Exchange mechanism in accordance | Board Meeting and considering these, the Board decided to allocate up to | group and persons in control of the Company, in the Company is as follows:
with Article 12 of the Articles nf_AESc:nc.latlﬂn of the Company and the provisions | 7 238 Crores (Rupees Two Hundred and Thirty Eight Crores only) excluding the |
of the SEBI Euy!:;ar:k Regulations, Companies Act, 2013, as amended (the | Transaction Costs for distributing to the Shareholders holding Equity Shares of | 5. Name of promoter and Number of | % of paid-up
“‘Companies Act’), rules made thereunder ln-:hld:ng the {}ﬂ:npanles {ﬁhare : the Company through the Buyback, The Buyback will heip the Company achiave | No. promoter group Equity Shares | share capital
Capital and Qemmurﬂsh Rules, 2014 as E_Lrﬁenﬁedf Share Capital Rules’}, and the following objectives: (i) optimize retums to Shareholders; and (ii) enhance Promaoter
the Companies (Management and Administralion) Rules, 2014, as amended | overall Shareholders’ value. 1. |NED Conzultants LLP 10,93 308 | T
{"Management Rules”), and the SEBI (Listing Qbligations and Disclosure | Wl i i, P T Hoea)
Requiremenis) Regulations, 2015, as amended ("SEBI Listing Regulations”) | 2.3 After considering several factors and I:ler!eﬁts to the shareholders holding Equ!tg,' ! 2. | MKS Management Consultancy 200 0.00
and SEBI Circulars, at a price of 2 1,600/- (Rupees One Thousand Six Hundred | mheres.of foe Company, she- Bhald deaan . rechmmend Bintac: of kALY ) | Services LLP
only) per Equity Share, payable in cash for aggregate consideration not exceeding | siaata pno of T .o iREeR Che. ITa0aahd sbe iuTideed dnlyy e 'HR Offshoring Ventures Pte, Ltd. 39.91,586 | 23,80
% 238 Crores [Rupees Two Hundred Thirty-Eight Crares only) (“Buyback Size”) | Equity Share of the Company f-::-r an E_l.ggregale amount nol exceeding ¥ E:E-E ! P e B -
excluding Transaction Costs (as defined below), applicable taxes and other | Crores (Rupees Two Hundred Thirty-Eight Crores only). The Buyback is being g o _ bl B
incidental and related expenses ("Buyback’), L undertaken, inter-alia, for the following reasons: i 1 Hgnﬁzna Mapagemem Consultant 1,31.442° 0,78
1.2 In terms of Regulation S{via) of the SEBI Buyback Regulatons, the Board or {fy The Buyback ""'ri”_ Enﬂ'hm_ the Enmgany o rgtum surp!UE cash tu. its Prisie leit-[%{-j ““““ — v T
Buyback Committee, may till 1 (one) working day prior to the Record Date (as sharaholders n!:nldmg Equity Shares in proportion tq their ;namhqldmg. ] Total 52 16,636 | 31.10
defined below), increase the Buyback Price and decrease the number of Equity | tharety snhancing ovarall sharefiolcar retums, promoling capial eMciancy, | "Out of 1,31,442 equity shares held by Hansini Management Consultant
Shares proposed to be bought back, such that there is no change in the Buyback | incredsIng Shiarenoloers: Vawe, And improving e renit on equty, | Private Limited, 84,050 equity shares have been pledged
Size, . (i) The Buyback is being implemented through the tender offer route in | 6.1.2 Aggragate shareholding of the director{sypartner(s} of the promoter entities
13 Since the Buyback is more than 10% of the total paid-up equity share capital and | accordance with the SEBI Buybachl Regulations. The Company shall ! i= a5 follows:
free reserves of the Company, it was necessary lo ablain consent of Shareholders | reserve for small shareholders the higher of. (&) 15% of the number .D{ !
of the Company for the Buyback by way of Special Resolution, Accordingly, the | Equity Shares prqpnﬁel.ld to be bought back; or [I;I] such number of EL]'i.Illi‘_,' 5. | Name of Name of the Number % of
Company had sought approval of the Sharehoiders of the Company for the | Shares as per their entitlernent, The Company believes thal_thls reservation | No | Director/ Promoter Entity of Equity | Shareholding
Buyback, by way of Special Resolution through Postal Ballot in accordance with ; for small sharehuldara would benefil a large nurpber of public sljarehc;:lﬂem. ;; Partner Shares held
Regulation 5(i)(b} of the SEBI Buyback Regulations. The Shareholders of the | who would get classlified as “small shareholder” as per Regulation 2(In) of 1. | Kavita HR Offshoring 1,056 0.04
Company approved the Buyback by way of Special Resolution through Postal | the SEBI Buyback Regulations, { Deshbandhu | Vantures Pte. Ltd.
Ballot by voting through electronic means ("Remote E-Veting™) pursuant to a | {iiy The Buyback may halp in improving return on equity, by reduction in tha | Gupta | Director)
Postal Ballot notice dated May 20, 2026, the ("Postal Ballot Notice"), the rasults | equity base, theraby leading to long term increase in sharaholders’ value; MKS Management
of which were announced on Monday, June 29, 2026. and J Consultancy
1.4 The Buyback Size represents 24.96% and 22.85% of the aggregate of the fully | {v) The Buyback gives an option to the shareholders holding Equity Shares of | Services LLP
paid-up capital and free reserves of the Company, as per the standalone audited the Company, who can choose to participate and get cash in lieu of Equity | (FPartner)
financials and consolidated audiled financials of the Company for the year ended. | Shares to be accepted under the Buyback offer or they may choose not to | 6.1.3 Aggregate shareholding of the directors and key managerial parsonnel of
March 31, 2026 respectively, (which is within the statutory limits of 25% of the | participate and enjoy a resultant increase in their percentage shareholding, the Company is as follows:
aggregate of the fully paid-up equity share capital and free resarves of the | post the Buyback offer, without additional investment. y
Company, based on the audited standalone or consolidated financial statements | 5 4 The Buyback may lead to reduction in outstanding Equity Sharas, improvamant ] S. Name of the Designation No. of | % of paid-up
of the Company for the year ended March 31, 2026, whichever sets out a lower | in earnings per equity share, and enhanced return on invested capital. Tha | No.| Shareholders Equity | equity share
amount). In this case, the lower amount is as per the standalone audited financial | Buyback will not in any manner impair the ability of the Company to pursue | SHISHGE | oapiial
statements of the Company as per the applicable provisions of the Companies | growth opportunities or meet its cash requirements for business operations and | 1. | Mr. Narayan Chairman & 8,833 0.06
Act and SEBI Buyback Regulations for continued capital investment, as and when required. The amount required by | Ramachandran Non-Execulive,
1.5 Under the SEBI Buyback Regulations and the Companies Act, the maximum | the Company for the Buyback is intended to be met out of the Company's current | Non-Independent
number of Equity Shares that can be bought in any financial year cannot | balances of cash and cash equivalents, investments, and/ or intemal accruals | e D“’_?f’tﬂ[_ - .
exceed 25% of the total equity shares in the total paid-up equity share capital of the Company and shall not be met out of the proceeds raised from an earlier 2. | Ms, Supama Mitra E4'...'iar;.;3.:;|ng DIFEEtDF
of the Company in that financial year. The Company proposes to Buyback upto | issue, money bommowed from banks or financial institutions, or any amount raised : & CEOQ
14,87 500 I:Fnurte:an Lakh Eighty Seven Thousand Fqu.HLlndre-d only) Equity | from the same kind of Equity Shares. 3. | Mr. Manish NG-Executive. : -
Shanes [epresentig D07 % ot e, Jotal nutiec-of Bquity Shams In the-dotel. | 5 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS | Mahendra Non-Independent
PN S siiare caps! biithe Company, as.af May 20, 2026), which s within. | PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES | Sabharwal Director
bt "”1"‘ of 20, _ _ , AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED 4. | Mr. Ashok Kumar | Executive Vice = z
1.6 The E-Ufb&'l{.k Size does not include Hflnﬁa'!:tl':?lﬂl COS1S VIZ. [Iﬂ-ﬁ i:-:'a'_'l"ahlﬂ under : 39 The Cﬂmp-arly proposes to EU}I'DECH of up to 14,87.500 (Fourteen Lakh Elght:" .: Medurumalli :{:haiﬂ'ﬂaﬂ
Incorme Ta_x Act. 2025 and any expenses incurred or to be incurred for the | Seven Thousand Five Hundred only) Equity Shares of the Company, representing | 5. | Mr. Subramaniam | Independent : i
Buyback viz. b-n_'ﬂkemge costs, fees, tumovar r:hargea._ taxes su_::h as tax on | 8.87% of the total number of Equity Shares in the total paid-up equity share | e et Cirackar
Buyback, securities transaction fax and goods and services tax (if any), stamp | capital of the Company, as on May 20, 2026, at a price of 7 1,600/- (Rupees One | = m . |
duty, .”"”9 fees to EEEI'.SIM Exchanga charges, a-::l-.wsn_rs "!"T'QEE fees, printing I Thousand Six Hundred only) per Equity Share (*“Buyback Price”), subject to ! . F. Makin . In.depenﬂent
and d!sp.atm expenses, if any, pubiic annnuncemgr?t publrcau_rm expens;res and | any increase to the Buyback Price and decrease in the number of Equity Sharas Mat SR :{:Hrﬁ'hl:ﬂ:‘r
ather incidental and refated expenses and charges ("Transaction Costs’). . proposed to be bought back, such that there is no change in the aggregate 7. | Ms. Meenakshi Independent - e
1.7 The Buyback is in accordance with Article 12 of the Aricles of Association of the | size of the Buyback as may be approved by the Board/Buyback Committee, Nevatia :Dire-utnr
Company and provisions of Sections 68, 69, 70, 108, 110 and ali other applicable | payable in cash for an aggregate amount not exceeding ¥ 238 Crores (Rupees 8. | Mr. Rainarayan Independant i -
provisions, if any, of the Companies Act, and rules made thereunder. including the Two Hundred Thirty-Eight Crores only), excluding Transaction Costs, which Ramakrishnan Director
Share Capital Rules and the Management Rules, to the extent applicable, SEBI | represents 24,.96% and 22.85% of the aggregate of the fully paid-up capital 9. | Ms, Ramani Dathi | CFO & COO [I-(MP} 4 8473 0.03
Buyback Regulations read with SEBI Circulars and the SEBI Listing Regulations,. | and free reserves of the Company, as per the standalone audited financials and | ST BT T LTSN &R Y ST P e I e
subject o such other approvals, permissions, consents, exemptions and | consolidated audited financials of the Company for the year ended March 31, | 10: [ Me. Adka hands | L a LU RKE) 3 Sl
sanctions, as may be necessary and subject to any modifications and conditions, | 2026 respectively, (which is within the statutory limits of 25% of the aggregate of | .2 Aggregate of Equity Shares or other specified securities in the Company were
if any, as may be prescribed by SEBI, Registrar of Companies, Karnataka at | the fully paid-up equity share capital and free reserves of the Company, basad either purchased or sold by the lollowing during a period of six months preceding
Bangalore, Mational Stock Exchange of India Limited ("NSE"), BSE Limited | on the audited standalone or consolidated financial statlements of the Company | the date of the Board Meeting at which the Buyback was proposed and from the
("“BSE") and/or other authorities, institlutions or bodies, (logether with SEBI, BSE, | for the year ended March 31, 2026, whichever sets oul a lower amount), In this | date of the Postal Ballot Natice, till the date of the Public Announcement:
MWSE, the "Appropriate .ﬂ}uthnrittes'} as may I:J-r.-:_ necessary and sui:rj_er:t to Strl:h g case, the lower amount is as per the atar_u:i_alcane audited financial statements of (a) Promoter and the members of the promoter group and persons in cantrol of
conditions and modifications as may be prescribed or imposed while granting the Company as per the applicable provisions of the Companies Act and SEBI ! the Company: Ni
such approvals, permissions, sanclions and exemplions, which may be agreed | Buyback Regulations. y : _
by the Board/Buyback Committee. 3.9 The funds for the implementation of the proposed Buyback will be sourced out of | (b) D?rEEtEIF{S," of the Prurnuter..where the promoter is a company: Nil
1.8 The Equity Shares are listed on NSE and BSE (hereinafter together referred to | the free reserves of the Company (retained earnings) and/or such other source 1 (¢) Directors and key managenal personnel of the Company:
as the "Stock Exchanges’). as ma}r be permitted by the SEBI Buyback Regulations or the Companies Act 3 Name of Aggregate | Nature of | Maximum| Dateof |Minimum| Daie of
1.9 The Buyback shall be underaken on a proportionate basis from all the equity | read with the rules made thereunder. ; Mo, | director number | transaction | price per | maximum | price per | minimum
shareholders! beneficial owners of the Company (except any shareholders/ | 3.3 The Company shall transfer from its free reserves or such other sources as may | and key of shares share (T} | price |share ()| price
beneficial owners who may be specifically prohibited under the applicable laws | be permitted by law, a sum equal to the nominal value of the Equity Shares to be | managerial | purchased/
by Appropriate Authorities), who hold Equity Shares as al Frday, July 03, 2026 | bought back through the Buyback to the Capilal Redemption Reserve Account personngl sokd
(the "Record Date", and such shareholders being the "Eligible Shareholders”) | and the details of such transfer shall be disclosed in ts subsequent audited | 1. |Mr 28 Sel 1,150.00. | March 12, | 1,105.00 | March 12,
through the tender offer process prescribed under Regulation 4{ivi(a) of the financial statements, Subramariam 2004 2026
SEBI Buyback Hegmﬁji‘}”s and shall be implemented ulsir‘lg t:'E‘ 5}:5“1* Ex:_‘:hal‘IEE! P 3.4 The funds borrowed, if any, from banks and financial institutions shall not be used Somasundaram
fochwien av somted by S 1 o Sl S o e mont e | * g em pipesoct o By Ot than s isdosodsbove, none f e promotr, merars of
I'E-T'ICIEIF'II"IQ aof EQU!.!}' Shares under the B!.Jj"ba'l:-k and for the purposes af this . 4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF . PrﬂmﬂtEF Q-FGIJ‘[_'I_ PErsons |_r'| confrol of tha |:I:|-I'I“|I::|E|"I'f|,lI d:r:::cm”:s] of the
Buyback, BSE wil be ths designated stock exchange | s TR | oD o Bl Gt Tt ot o ot st o et ot
1.10 The Buyback from the Eligible Shareholders who are residents outside India | 4.1 The Equity Share_s are praposed to be m""!;_'m back H'Iﬁ prce of 2.1 Em" {Rupees. Board p,;@gnng gt:-':-,-h,'gh the Bu:'rbg.[:k was p:rgp{:.g.gpd and fm?"ﬂ the date of the
including non-resident Indians. foreign nationals, foreign corporate bodies One Thousand Six Hundrad only) par Equity Share ("Buyback Price”) Postal Ballot Notice.
{including erstwhile overseas corporate bodies) ("FCBs"), foreign institutional @ 4.2 The Buyback Price has been arrived at after considening various factors including, |
investors (“Flis") / foreign portfolio investors (“FPIs”), shall be subject to such | but not limited to the trends in the volume weighted average prices and closing | 7 :‘E';E::ﬂﬁ; Izn‘ggm_;ﬁsbyfﬂg EEI?HF?&Z‘I I:En PP::'I"':?:I:E$EGII'?252
approvals, if any, and to the extent necessary or required from the concermed | price of the Equity Shares on BSE and NSE i.e. the Stock Exchanges, where the BUYBACK
authorities including approvals from the Reserve Bank of India ("RBI") under the | Equity Shares of the Company are listed, impact on net worth, price earnings |
Foreign Exchange Management Act, 1999 and the rules and regulations made | ratio, eamings per share and other financial parameters. § Interms of the SEBI Buyback Regulations, under tender offer route, the promoters,
thereunder, each as amended and that such approvals shall be required to be | 4 4 The Buyback Price represents: .- members of the promaoter group and person in control of the Company have
laken by such non-resident shareholders. . i S S e e e ! the_nptlc:-n to participate in the Buyback. In this regard, one of i.he.pmmpters,
1.11 In terms of the SEBI Buyback Regulations, under tender offer route, the . . Errlzg-";fn;hlg Equity Shares on BSE and NSE, mﬂﬂecﬁuei‘; ciunrlqgihe three oy 48 Ia!tﬂr.s S (e -EDEE' e Bprean = Miarin B
; | : § participate in the Buyback and tender Equity Shares based on their antitlemeant
promaoters, the membm; of the prqmnter group and persons-in control of the | months preceding the date of intimation to the Stock Exchanges for the | and in compliance with the applicable laws.
Company have the option o parlicipale in tha Buyback. In- this regard, one'of | Board Meeting to consider the proposal of the Buyback (“Intimation Date”) |
:thE'Ptmegrs "’di,“? '*?[“Ef”"‘ti““;j ""']i'gd:‘?s‘jj?;- ""1;3“ EEE'- ?tﬂzghh“ E};‘F‘m;‘;e‘j { Le. May 11, 2026, Mame of the Number of Equity | Number of Equity Shares
sl o) e it 1o sexbeatly livs: Tha sxtant of Bioit | i, Premium of 25.23% and 25.39% over the volume weighted average market | Promoter Shares held intended to tender
intention of participation in the Buyback has been detailed in paragraph 7 of this price E}T the Eﬂ|l.||.1}' EIHEV'E!S on NSE and BSE respectively, for two weeks § HRE Offsharing 39,911,586 1,289,234
Bk dnnooneamant | preceding the Intimation Date. Ventures Pte. Ltd.
112 The Buyback will not result in any benefitto the prometer, exceptto the extentofthe | iii. Premium of 18.46% and 18.16% over the closing price {:f.th:-}_ Equity 7.2 The details of the date and price of acquisition/ :?'ale I:I{_ Equity Shares by the
cash consideration received by it from the Company pursuant to its participation | Shares on BSE and NSE respectively, as on May.Ub, 2026, which s a day - | PRNNEREE rnernl?ersr DFhe: promces Lo e In ERNIEOCH of the Company
preceding the Intimation Data. | who intend to participate in the Buyback are set out below:
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HR Offshoring Ventures Pte. Ltd.

ar. Date of Mo. of Mominal | Mature of Issue Price | Cumulative
Mo, | transaction equity Value | transaction | [Transfer number
shares %) Price of Equity
Shares
1 | QOclober 15, 267,110 10 Acquisition 2671100 267,110
2004
2 | Oclober-15, 100 10 Acuisition 1,040 267,210
2004
3 | Movember | 26,72,100 1 Sub-division - 26.,72,100
03, 2006 of Equity
Shares
4 July 0%, | 7.74,90,900 Bonus Issue 8,01,63.000
2015
] July 10, 80,16,300 10 Consolidaton | 8.01,63,000 | 80,16.300
2015 of 80,163,000
Equaty
Shares of
face valus
T1each o
8.016,300
Equity
Sharas af
face valua
T 10 each
@ July 31, (13,80, 486) 10 ift - 66,35.874
2015 {Disposal)
f) .Jl..ll:,.I at, (2.01,114) 10 it 64,34,700
2015 {Disposal)
8 February {1,53,321) 10 OFs 13,03.22.850 | 6281379
10. 2016 {Disposal)
4 March 31, (8, 54,800} - Inter Sa - 54 26,579
2016 Tramsfar of
Warrants
10 | May03, | (854,800} 10 Gift 45,71,779
2016 (Disposal)
11 April 18, H.TD.EIE?] 10 Sale 36,57 41,155 | 4400812
2018
12 | Movember {20,000) 10 Sale 47780200 | 4380812
25, 2020
13 | November (65,484) 10 Sale 15,64.41,931 | 4315328
258, 2020
14 | August 03, (85,000 10 Gale 34 1067 643 | 4230328
201
15 | August 04, (484 1] Sale 19,30, 755 42 20 g44
2021
16 | September (85,400) 10 Sale 36,39.32.436 | 4144444
22, 2021
17 | September (84} 10 Sale 363414 41 44,360
23, 2021
18 Fabruary {15,200) 10 Sale 6.21,64,693 | 41.29.160
28, 2022
19 | March03; (800} 10 Sale 33,73.595 | 4128360
2022
20 | March 04, (2,300} 10 Sale 93,92 794 41.26.060
2022
21 | March O7, (1,040} 10 Sale 41,562,329 41,25.020
2022
22 | March 10, [11.600) 0 Sale 44587116 | 4113420
2022
23 | March 23, (33,800) 10 Sale 13,14.99.998 | 40,79.620
2022
24 | March 25, (20,744) 10 Sale 70163424 | 4056876
2022
25 June 0%, (&7,280) 10 Tendered for | 20,52.34,500 | 39,91.586
2023 Buyback
NO DEFAULTS

Thera are no defaults subsisting in payment of debentures or dividend or
repayment of any term loans to any financial institution or bank (including
interest payable thereon), as the case may ba. Furthar, the Company has neithar
accepted any deposits nor has any outstanding preference shares,

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT

The Company shall not issue any Equity Sharas or other securities (including by
way of bonus) till the date of expiry of the Buyback period except in discharge of
subsisting obligations,

The Company has not undertaken/completed a Buyback of any of its securities
during the period of one year immediately preceding the date of the Board
Meeting;

The Company shall not raise further capital for a period of one year, from the
expiry of the Buyback period, except in discharge of subsisting obligations,

The Company shall not withdraw the Buyback after the Public Announcement of
the offer to Buyback is made;

The Company shall not Buyback locked-in shares and non-transferable shares or
other specific securities Wl the pendency of the lock-in or till the shares become
transferable,

The Company shall transfer from its free reserves or such othaer sources as may
be permitted by the law a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemplion Reserve Account and
the details of such transfer shall be disclosed in itz subsequent audited financial
statements;

There are no defaults subsisting in repayment of deposits or interest thereon,
redemption of debentures or interest theraon or redemplion of preference shares
or payment of dividend or repayment of any term loans or interest payable
thereon to any shareholder or financial institution or banking company, as the
case may be;

All the Equity Shares of the Company are fully paid-up;

The Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any pnvale arrangement in the implementation of the
Buyback;

There s no pendency of scheme of amaigamation or compromise Gr arrangament
pursuant to the provisions of the Companies Act, as on date;

The ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up Equity Share capital and free
reseryes after the Buyback based on the audited standafione or consolidated
financial statements of the Company as on and for the year ended March 31,
2026, whichever sets out a lower amount;

The Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies;

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished
and physically destroyed in the manner prescribed under the SEBI Buyback
Regulations and the Companies Act within the specified timelines:

The Company is in compliance with the provisions of Section 92, 123, 127 and
129 of the Companies Act;

The Company, as per the provisions of Section 68(8) of the Companies Act;
will not make any further issue of the same Kind of shares or other securities
including allotment of new shares under Section 62(1){a) of the Companies Act
or other specified securities within a period of six months after the completion of
the Buyback except by way of bonus shares or equity shares issued in order to
discharge subsisting obligations such as stock option scheme;

The special resolution approving the Buyback will be valid for a maximum period
of one year from the date of passing of the said special resolution (or such
extended period as may be permitted under the Companies Acl or the SEBI
Buyback Regulations or by the appropriate authorities). The exact timeline for
the Buyback shall be decided by the Board/Buyback Committee within the above
time limits;

The Equity Shares bought back by the Company will be compulsorily cancelled
and will not be held for re-issuance;

The Company shall not underake the Buyback unless it has obtained the prior
consent of its lenders. It is confirmed that there has been no breach of any
covenant with such lenders,

The Buyback will not result in delisting of the Equity Shares from tha Stock
Exchanges.

The Company shall not Buyback out of the proceeds of an earlier issue of the
same kind of shares or same kind of other specified securities,
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The consideration for the Buyback shall be paid by the Company only in cash;

The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

As per Regulation 24{i{e) of the SEBI Buyback Regulations, the promoter and
members of promater group, and their associates shall not deal in the Equity
Shares or other specified securities of the Company either through the Stock
Exchanges or off-market transactions (including inter-se fransfer of Equity
Shares among the promoter and members of promoter group) from the date
of the board resolution, i.e., Wednasday, May 20, 2026 till the closing of the
Buyback offer;

The statements contained in all the relevant documents in relation to the Buyback
shall be true, material and factual and shall not contain any misstatements
or misleading information. The Company shall comply with the statutory and
regulatory timelines in respect of the Buyback in such manner as prescribed
under the Companies Act and/or the SEB| Buyback Regulations and any other
applicable laws; and

The Company shall not utilize any borrowed funds, whether secured or
unsecurad, of any form or nature, from banks or financial institutions for the
purpose of buying back its Equity Shares tendered in the Buyback.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion, that:

Immeadiately following the date of the Board Meating, and the date on which the
result of shareholders” resolution passed by way of Postal Ballot {("Postal Ballot
Resolution”) was declared, approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

As regards the Company's prospects for the year immediately following the date
of the Board Meeting approving the Buyback as well as for the year immeadiataly
following the date of Postal Ballot Resclution, and having regard to the Board's
intention with respect to the management of Company's business during that
year and to the amount and character of the financial resources which will in the
Board’s view be available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall dus and will not be rendered
insolvent within a peried of one year from the date of the Board Meeting as also
fram the date of Postal Ballot Resalution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities
{including prospective and contingent liabilities), as if the Company was being
wound up under the provisions of the Companies Act/Insolvency and Bankruptcy
Code, 2016 as amended from time to time, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY'S STATUTORY AUDITORS

Tha text of the Report dated Wednesday, May 20, 2026, of 5.K. Bailiboi &
Associates, LLP, the Statutory Auditors of the Company, addressed to the Board
of Directors of the Company is reproduced below:

Quote

STATUTORY AUDITOR'S CERTIFICATE ON PERMISSIELE CAPITAL
PAYMENT

Independent Auditor's Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of the Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended.

Ta,

The Board of Directors

TeamLease Services Limited

B-4, B-5 & B-6, Infinix Square Building
HAL Industnal Estate, HAL GB Quarters
Bengaluru - 560037

This Report is issued in accordance with the terms of our service scope letter
dated May 20, 2026, and master engagement agreement February 03, 2023,
with TeamLease Services Limited (herginafter the "Company”).

Tha proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act™) and
Clausa (xi) of Schedule | of Securities and Exchanga Board of India (Buy-back
of Securities) Regulations, 2018, as amended ("the SEBI Buyback Regulations™)
has been approved by the Board of Directors of the Company in their meeting
held on May 20, 2026. The proposal for Buyback is subject to the approval of
the shareholders of the Company. The Company has prepared the attached
“Statement of determination of the amount of permissible capital payment for
proposed Buyback of equity shares” (the “Statement’) which we have initialed
for identification purposes only. The Statement contains the computation of
amount of permissible capital payment towards Buyback of equity shares in
accordance with the reguirements of Section 68(2)(c) of the Act and Regulation
4{i) of the SEBI| Buyback Regulations, based on the latest audited standalone
and consolidated financial statements of the Company for the year ended March
31, 20286,

Board of Directors Responsibility

3,

4,

The preparation of the Statement is the responsibility of the Board of Directors of
the Company, including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospeacts of the Company and to form an opinion as specified in clause (x) of
schedule | to the SEB| Buyback Regulations on reasonable grounds and that the
Company will not, having regard 1o its state of affairs, rendered insolvent within
a period of one year from the date of Board Meeting. The Board of Direclors are
also responsible for ensuring that the Company complies with the requirements
of the Act and SEBI Buyback Regulations.

Auditor's Responsibility

5,

10.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

{tfy Whether we have inguired into the state of affairs of the Company in
realation to its audited standalone and consolidated financial statements for
yaar endad March 31, 2026.

Whether the amount of permissible capital payment for the proposed
Buyback of the equity shares as Included in the Statement has been
properly determined in accordance with the provisions of Section 68(2)(c)
of the Act and Regulation 4(i) of the SEB] Buyback Regulations.

Whather the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonabie
grounds and that the Company will not having regard to its state of affairs,
ba renderad insolvent within a period of one year from the date of Board
Meeting.

The audited standalone and consolidated financial statements, referred to in
paragraph 5(i) above, have been audited by us on which we issuved an unmodified
audit opinion vide our reports dated May 20, 2026 and May 20, 2026, respeactively.
Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Seclion 143(10) of the Act and other
applicable authortalive pronouncements issued by the Institule of Charlered
Accountants of India. Those Slandards require that we plan and perform the
audit to obtain reasonable assurance aboul whether the financial statements are
free of material misstatement,

We conducted our examination of the Statement in accordance with the Guidance
Mote on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountanis of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Slandard
aon Quality Control (SQC) 1, Quality Control for Firms thal Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements,

Our scope of work did nof involve us performing audit tests for the purpose
of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have
not performed an audit, the objective of which would be the expression of an
opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

A reasonable assurance engagement involves performing procedures o obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor's judgement, including
the assessment of the risks associated with the applicable criteria, Qur
procedures included the following in relation to the Statemeant,

i} We have inquired into the state of affairs of the Company in relation to
its audited standalone and consolidated financial statements for the year
ended March 31, 2026

i} Read the Articles of Association of the Company and noted the permissibility
of Buyback;

iii) Traced the amounts of Paid-up equity share capital, Securities pramium and

i

i)

Retained earnings as mentionad in Statemeant from the audited standaione |

and consolidated financial statements for the year ended March 31, 2026.
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Opinion
1.

iv) Obtained the minutes of the meeting of the Board of Directors in which the
proposed Buyback was approved and compared the Buyback amaount with
the permissible limit computed in accordance with section 68(2)(c) of the
Act and Reguiation 4(i) of the SEBI Buyback Regulations detailed in the
Statement;

v)  Obtained the minutes of the meeting of the Board of Directors in which
the proposed Buyback was approved and read the Board had formed the
opinion as specified in SEB| Buyback Regulations on reasonable grounds
that the Company will not, having regard to the state of affairs, be rendered
insolvent within a period of one year from that date.

vi) Examined that all equity shares for Buyback are fully paid-up;

vii) Obtained necessary representations from the management of the Company.

will) Performed necessary enguiries with the Board of Direclors regarding the
expecled dale of offer document in order to assess whether the audited
standalong and consolidated accounts on the basis of which relevant
calculations are done would remain valid for the purpose of Buyback,

Based on our examination as above, and the information and explanations given
to us, we report that:

(i)  We have inguired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2026.

The amount of permissible capital payment for proposed Buyback of the
equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 88{2){c) of the Act and Regulation
4(i} of tha SEBI Buyback Regulations;

The Board of Directors have formed the opinion as specified in clause (x)
of Schedule | of the SEB| Buyback Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insalvent within a period of one year from the date of Board Meating.

(ii)

(1if)

Restriction on Use

12

For S.R.

The Report is addressed to and provided to the Board of Directors of the
Company pursuant o the requirements of Section 68 and Section 70 of the Act
read with Clause (xi) of Schedule | of SEBI Buyback Regulations solaly to enable
them to include It (a) in the explanatory statement to be included in the postal
ballot notice to be circulated to the shareholders, (b) in the public announcement
to be made to the Shareholders of the Company and other documents partaining
to the Buyback to be filed with the Securities and Exchange Board of India, the
stock exchanges, the Registrar of Companies, the National Securities Depository
Limited and the Central Depository Securities (India) Limited, and should not be
used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may coma, We have
no responsibility to update this report for events and circumstances occurring
after the date of this report.

Batliboi & Associates LLP

Chartered Accountants
Firm Registration No.: 101 048W/E300004

Sandeep Karnani

Fartner

Membership Number: 061207
UDIN: 260812079IVGLVE326

Place of Signature: Bengaluru
Date: May 20, 2026

ANNEXURE A

Statement of permissible capital payment for proposed Buyback of equity shares

Computation of the amount of permissible capital payment towards Buyback of equity
shares in accordance with the requirements of Section 68({2) of the Companies Act,
2013 as amended, and the Securilies and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations™), based on

both the

audited standalone financials statements and the audited consolidated financial

statements of the Company as at March 31, 2026.

(Amount in T crores)

Particulars Standalone | Consolidated
A. Paid up equity Share Capital- Equity Shares 16.77 16.77
of T10 each fully paid
B. Free Reserves®
- Securities Premium Account 148.06 149.06
- Retained Eamings T87.81 a75.90
Total Free Reserves 936.67 1,024.96
Total of Paid up Equity Share Capital and Free 853.44 1.041.73
Resorves (A+B)
Maximum amount permissible for Buyback under 238.36 260.43
Section 68{(2)c) of the Act and Regulation 4{i) of the
SEB| Buyback Regulations (25% of the Total of the
Paid up Equity Share Capital and Frees Reserves)
Amount approved by the board of directors 238.00
subject to approval of shareholders for the
Buyback in the meeting held on May 20, 2026

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation 1| provided in Section 68 of the Companies Act, 2013 as Amended.

Mate: The above calculation of the total paid-up equity share capital and free reserves as
at March 31, 2026 for Buyback of equity shares is based on the amounts appearing in the
audited standalone financial statements and the audiled consolidated financial statements
of the Company for the year ended March 31, 2026,

For TeamlLease Services Limited

Sdi-

Ashok Kumar Nedurumalli
Whole Time Director

Place: Bengaluru
Date: May 20, 2026

Unquote
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PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN
CASE OF A BREACH OF ANY COVENANT WITH SUCH LENDER(S).

The Company has obtained consent from its lenders, and it is confirmed that
there is no breach of any covenant with such lenders.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Reqgulations, the Company has fixed Friday,
July 03, 2026, as the Record Date for the purpose of determining the entitlement
and the names of the Eligible Shareholders, who will be eligible o participate in
the Buyback,

As per the SEB| Buyback Regulations and such other circulars or notifications,
as may be appiicable, in due coursa, Eligible Shareholders will receive a |etter
of offer in ralation to the Buyback {"Letter of Offer’) along with a tender offer
form indicating the entilement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may participate and tender
equity shares in the Buyback.

As required under the SEBI Buyback Regulations, the dispatoh of the Letter of
Offer will be through electronic mode only, within 2 (two) working days from the
Record Date and If any Eligible Shareholder requires a physical copy of the Letter
of Offer, a request to be sent to the Company or the Reglstrar to the Buyback and
the same shall be provided,

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders (defined below)
and (b) the general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small
Shareholder” is a shareholder of the Company who holds Equity Shares whose
markel value, on the basis of the closing price of the Equity Shares on NSE
and BSE having the highest trading volume as on the Record Date, Is not more
than ¥ 2,00,000/- (Rupees Two Lakh only). For the purpose of classification of a
shareholder, asa "Small Shareholder”, multiple demat accounts having the same
permanant account number ("PAN"), in case of securifies held in the demat form
are to be clubbed (ogether.

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to Buyback or such
number of Equity Shares entitled as per the shareholding of Small Shareholders
as on the Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.:

Based on the shareholding on the Record Dale, the Company will determing
the entitlement of each Eligible Shareholder, including small shareholders, o
tender their Equity Shares in the Buyback. This entilement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the
respactive Eligible Shareholder as on the Record Date and the rafio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final
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number of Equity Shares that the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered by

Eligible Shareholders may refer (o the circulars issued by the BSE and the Indian
Clearing Corporation Limited ("Clearing Corporation”),

Buyback. On receipt of the same on the seltlement date, Clearing Corporation
will cancel lien on the excess or unaccepled blocked shares in the demat
account of the shareholder, On settlement date, ail blocked sharaes mentioned in

{ !
such Eligible Shareholder. Accordingly, the Company may not purchase all of the 5 14.12.3 The details and the settlement number under which the lien will be marked on the .: i
Equity Shares tendered by an Eligible Shareholder in the Buyback, | Equity Shares tendered for the Buyback will be provided in a separate circular to | Ehﬂ' accapiad bid will be "E'"f'fﬂm o the gecrow account of the Ealmpan"-,-' the

13.8 In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order | be issued by the BSE and/or the Clearing Corporation. ! iF:;TzLE:;r:xr;{élﬂt?unu:E} (p:r;:nx;lde: “E;fc::g:ct?}mtﬁﬁb?néﬁa?E?;Eyici?:;rgg
to ensure that the same Eligible Shareholder with multiple demat accounts! 1 14124 A lien shall be marked by the Shareholder Broker in the demat account of the | receipt of the Equity S?'ruares fmmpﬁreydeaﬁng and settlement mechanism of the
folios do not receive a higher entilement under the small shareholder E' Eligible Shareholder for the equity shares tendered in tender offer, Details of | BSE. If the securities transfer instruction is rejected in the depository system, due
category, the Company proposes to club together the Equity Shares held by | equity shares marked as lien in the demat account of the Eligible Shareholder | to Ell"l-‘.-’ lssue then such securities will be transférred to the Shareholder Broker's
(oAl Shearahaider o geend Wikl snlment crvier Bybacic b seies o 1o | ek PR oy e CepCEROH AL BRI Nprsi, ! depository pool account for onward Iransfer (0 the shareholder

: [ r ; ! y
sharehekiing, e l:nmigjan:.r will Gl together the Equiﬁryﬁhal‘ﬂs hald in f:.;E'.EE 14125 Incase the shEII'E'hthEFEII demat a.c:m.unl: 5 held Wl!h aneg ﬂEpUEﬂﬂI’}' and ﬂEﬂl"ﬂg 151.F7 In the caze of inter depository, Clearing Corporation will cancel the excess or
where the sequence of PANs of the joint shareholders is idenfical. In case ! member pool and Clearing Corporation Account is held with other depository, | unaccepted equity shares in target depository. Source depository will not be
of Eligible Shareholders holding Equity Shares in physical form, where the | shares shall be blocked in the shareholders demat account a',,wufca. depository '. able to release the lien without a release of IDT message from target depository.
sequence of PANs is identical, the Company will club together the Equity Shares | duning the tendenng penod. Infer daposiiory lender aifer (1OT) instructions ] Further, release of IDT message shall be sent by target depository sither based
held in such cases. Similarly, In case of physical shareholders where the PAN of | ahal-be initaberd: by e Sharssicars akspuros epostaty I dedrkg member on cancellalion request received from Clearing Corporation or automatically
all joint shareholders are not available, the Company will check the sequence of | Clearing Corporation account at target depository. Source depository shall block generated after matching with bid accepted detall as received from the Company
the names of the joint holders and club together the Equity Shares held in such | the shareholder’s securities (i.e. transfers from free balance to blocked balance) : or the Registrar to the Buyback. Post receiving the IDT message from targat
cases where the sequence of the PAMs and the names of joint shareholders | and send IDT message to target depository for confirming creation of lien. Details ! depository, source Depository will cancel/release excess or unaccepted block
are identical. The shareholding of institutional investors like mutual funds, of equity shares blocked in the shareholders demat account shall be provided by ! shares in the demat account of the shareholder, Post completion of tendering
pension funds/ trusts, insurance companies atc. with common PAN will not be | the target depository to the Clearing Corporation, ! period and receiving the r«aqLéisite details 'u'izl.:i gemhat account details and
clubbed together for determining the category and will be considered separately. | 14.126. For custodian participant orders for demat Equity Shares, early pay-in is | accepted bid quantity, source depository shall debit the securities as per the
where these Equity Shares are held for different schemes and have a different | mandatory prior to confirmation of order by custodian. The custodian participant '. communication/message received from target depository o the extent of
demat account nomenclature based on information prepared by the Company's | shall either confirm or reject the orders not later than the closing of trading | accepted bid shares from shareholder's demal account and cradit it to Clearing
registrar and transfer agenl (the “Registrar” or "RTA") as per the shareholder | hours on the |ast day of the tendering period. Thereafter, all unconfirmead orders Corporation seltlement account in targe! depository on saltlement dale,
records received from the depositories. Further, the Equity Shares held under the | shall be deemed to be rejected. For all confirmed custodian participant orders, | 9518  |n relation to the Equity Shares in physical form:
category of “clearing members” or “corporate body margin account” or "corporate E order modification by the concemed selling member shall revoke the custodian | If th : . .
body - broker” as per the beneficial position data as on Record Date with common | confirmation and the revised order shall be sent to the custodian again for | & Equity Shares in physical form tendered by Eligible Shareholders are not
PAN are not proposed to be clubbed together for determining their entitement | confirmation. ! gccgpteii:i the tﬁh?“'e G‘;ﬂ:ﬂ‘:ﬂi W‘éﬁ'ﬂbtra ESE}:U'HEEE;} such IE"IIEEIJTETEhHHéEHUWE.:S
and will be considered separately, where these Equity Shares are assumedtobe | 44 127 Upon placing the bid, the Shareholder Broker(s) shall provide a Transaction | a;’;,ﬂ Eﬁﬂwﬁ'ﬂg Eﬁ‘;?mi Eiamimdgmﬂmdii?Equﬁfgﬁﬂrﬂs .E;, ﬁh?;mf}frgﬁﬁ ;ﬁ
held on behalf of clients. IE Registration Slip ("TRS"} generaled by the exchange bidding system lo the | dematerialize their Equity Shares,

13.9 After accepling the Equity Shares tendered on the basis of entilernent, the Equity ! Eligible Shareholder on whose behaif the bid has been placed. The TRS will | ; .
Shares left to be bought back, if any, in one category shall first be accepted, in | contain the details of the order submitted like bid ID number, application number, | 19:1.9  Any excess or unaccepted physical Equity Shares pursuant lo proportionale
proportion to the Equity Shares tendered over and above their entittement in | DP ID, client 1D, number of Equity Shares tendered etc. In case of non-receipt | acceptance/rejection will be returned to the Shareholders directly by Registrar to
the offer by Eligible Shareholders in that category, and thereafter from Eligible i' of the completed tender form and other documents, but lien marked on Equity | the Buyback.

Shareholders who have lendered over and above their entittement in other | Shares and a valid bid in the exchange bidding system, the bid by such Eligible | 15.1.10 The Equity Shares bought back in dematenalized form would be transferred
category. i Shareholder shall be deemed to have been accepted, 5 directly to the escrow account of the Company opened for the Buyback

1310 The participation of Eligible Shareholders in the Buyback is voluntary. Eligible | 14,128 It is clarified that in case of dematerialized Equity Shares, submission of the | {*Company Demat Escrow Account’} provided itis indicated by the Company s
Shareholders holding Equity Shares of the Company can choose to participate, | tender form and TRS is not mandatory, In case of non-receipt of the completed | Broker or it will be transferred by the Company’s Broker to the Company Demat
in part or in full, and receive cash in lieu of Equity shares to be accepted under | tender form and other documents, but receipt of Eguity Shares in the accounts | Escrow Account on receipt of the Equity Shares from the clearing and settlement
the Buyback or they may choose not to participate. Eligible Shareholders holding | of the Clearing Corporation and a valid bid in the exchange bidding system, the | mechanism of the Stock Exchanges.

Equity Shares also have the option of tendering additional equity shares (over | bid by such Equity Shareholder shall be deemed to have been accepted. After E 15.1.11 Eligible Shareholders who intend to participate in the Buyback should consult their
and above their entittement) and participate in the shortfall created due to ! the receipt of the demat Equity Shares by the Clearing Corporation and a valid ! respective Shareholder Broker(s) for details of any cost, applicable taxes, charges
non-participation of other Eligible Shareholders, if any. ; bid in the exchange bidding system, the Buyback shall be deemed o have been | and expenses (including brokerage) etc., that may be levied by the Shareholder

1311  The maximum number of Equity Shares that can be tendered under the Buyback ! accepted, for Eligible Shareholders holding Equity Shares in demat form. : Broker(s) upon the selling shareholders for tendering Equ!l}' Shares in the
by any Eligible Shareholder cannot exceed the number of Equity Shares held by | 14.12.9 The Eligible Shareholders will have to ensure that they keep the depository | Buyback (secandary market transaction). The Buyback consideration received
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder | participant ("DP") account active and unblocked to receive credit in case of ,E by the Eligible E’r_!arehuldera in respect of accepted Equ_lt‘:,- Ehi_:lrEE could be net of
holds Equity Shares through multiple demat accounts, the tender through a | retumn of Equity Shares due to rejection or due to prorated Buyback decided by | such costs, applicable taxes, charges and expensas (including _hl_'t?HEFEgEI:I and
demat account cannot exceed the number of Equity Shares held in that demal | Company. Further, Eligible Shareholders will have o ensure that they keep the the Manager tn the Buyback and Company E'EEEP_[S ne _res.punsmrllty t':’_ bear or
account. i bank account attached with the DP account active and updated to receive credit | F'E'l'l" F“;ht;:ddgl'!“'?;' “gﬁt- ‘:EEEEE and expenses (Iincluding brokerage) incurred

1342 The EIEIIJII'IF Shares tendered as per tha antitlemant h}" E|igit||E Sharehaldars : remillancs dUE o ﬂﬂﬂﬁptﬂﬂm of E'U'_'f'bﬂﬂk. of equily Eharﬁﬁ b}f th'ﬂ E{Jmpﬂn}' ! S0y oY Ine cigioe Arenolders. |
holding Equity Shares of the Company as well as additional equity shares | In the event if any equity shares are tendered to Clearing Corporation, excess : 15.1.12 The Shareholder Broker(s) would issue contract note and pay the consideration
tendered, if any, will be accepted as per the procedure laid down in the SEBI ; dematerialized equity shares or unaccepted dematerialized equity share, if ! for the Equity Shares accepted under the Buyback. The Company’s Broker
Buyback Regulations. The settlement of tendsrs under the Buyback will be ! any, tEll:ldEFﬂd b_y the Ellgm-lg shamhuldam_wﬂuld be rq[umad_m ’Eherr_l- by H‘!El ) would also issue a contract note to the Company for the Equity Shares accepted
done using the “Mechanisms for acquisition of shares through Stock Exchange” | r&:—;pectl".rﬂ_ Clearing Corporation. If l_:ha sacurities transfer |r_1_sln.|{:tl|un is rejected in ,. under the Buyback
notified by SEBI Circulars. If the Buyback entitlement for any shareholder is not | the depository system. due to any issue, then such securities will be transferred | 45 4 43 The lien marked against unaccepted Equity Shares will be released, il any,
a round number, {i.e. not a multiple of 1 (One) Equity Share) then the fractional | to the Shareholder Broker's depository pool account for onward transfer to | or would be returned by speed post or by ordinary post or courier (in case of
entitlement shall be ignored for computation of Buyback entitiement to tender | the eligible shareholder. On the date of the settlement. in case of Custodian | physical shares) at the Eligible Shareholders' sole risk, Eligible Sharshoiders
Equity Shares in the Buyback. The Small Shareholders whose entitlement would | Participant orders, excess dematerialized equily shares or unaccepled | should ensure that their depository account is maintained till all formalities
be less than 1 (One) Equity Share may tender additional Equity Shares as partof | ﬁ;ﬂéﬁgﬁ%ﬁﬂ&ﬂcﬁﬁ;ﬁrama. if any, will be returned to the respective custodian 5: pertaining to the Buyback are completed.
the Buyback and will be given preference in the acceptance of one Equity Share, | , ! - :
if such Small Shareholders have tendered for additional Equity Shares. :l 14.12.10 Eligible shareholders wl"!ﬂ have tendered their demat leqmty 5|'!EH'-E:5 in the : 192 ngnsﬁglmﬂii;uﬁegﬂd'.[hb;uquhL}“;nghEng E:gﬁtcﬁit g;éh:{;fgﬁg:? r:r:r

1313 Detailed instructions for participation in the Buyback (tender of Equity Shares in | BLytek ahon, sty provies O 1 AWan cRrdite i s, Wisel drs recrsnany v physical form will be extinguished in the manner and following the procedure
the Buyback) as wall as the relevant timetable will be included in the Letter of | ensure transferabliity of the demat shares in respect of the tender form to be ! prascribed in the SEBI Buyback Regulations.

Offer to be sent to the Eligible Shareholder(s) as on the Record Date. Eligible | Eﬂﬂmrsc&ﬂ?ﬁgiiuymﬁ':ﬁyﬂ;:mﬂndgtt;‘i f{i}hu;nr:?_.latﬁigﬂmge:h efﬁa]-'h i?ﬁ”ﬂiﬂ?}ﬂﬁg Vag O IANCL DEREER
g::n'rﬁgﬁL?E::aﬂg%?;;;ﬁffﬁfi;ﬂ::;rrg#eidfhwmﬁgﬁl ;;;E;?;u;izfismﬁ ! the tender form; (i) duly attested death cedificate and succession cerificate/ " 16.1 The Company has designated the following as the Compliance Officer for the
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they legal heirship cerificate, in case any Er|lg!l|:|lE shareholder is dElEEEIEEtIi or court Buyback:
may send a reguest to the Company or Registrar at the address mentioned at | approved scheme of mergerlamalgamation for a company. and (iii} in case of |
paragraphs 16 and 17 below { companies, the necessary ce_rtiﬁed corporate authorizations (including board | Name : Alaka Chanda
14 PROCESS AND METHODOLOGY FOR BUYBACK ; o and/or general ITIEE’-IIT:Q I'E-‘;Um“ﬂ":?}-i I : Designation : Company Secretary and Compliance Officer
A3, W a n u | .

141 The Buyback is open o all Eligible Shareholders/beneficial owners of the | 3 ::ﬁﬁ?gl tfz-:: :fn S Uy B e e e Oy e : Mambarship Ho ALl

g:;nnp?hngggzdt;?gggglw Shares either in physical and/or in dematerialized form , in accordance with SEBI's circular dated July 31, 2020 (circular no, SEBIHO! : CIN Lwa!.dDI{hEﬂﬂGPLm‘JEEEIE
: , ) _ o ; CFDICMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical | Address Infinix Square, B4, B-5, B-6,
14.2 The Buyback shall be wnpl:am&nted using the Mechar_tlsmfura?qulsmnn of shares | form are allowed o lender such shares in a Buyback undertaken through the | HAL Industrial Estate, HAL GB Quarters,
m;{.’:”ﬁahmiﬁ?;‘aﬁ;“‘gﬁgﬁn pt“;lr:”?gg ldﬂL-lJ:'I-l;E rﬂeigl.hgg':.”li’f éﬂmﬂ“k E‘i‘;‘:"ﬂ‘; ', tender offer route. However, such tendering shall be as per the pravisions of the | Vibhutipura, Bengaluru - 560037
108 procanes prescabed v tis S mi el 40 | SEBI Buyback Regulations. The procedure s as follows: | Tl no. . (91-80) 6824 3333
the SEBI Buyback Regulations and as may be determined by the Board/Buyback | b ' _ ; {
Committee an such terms and conditions as may be permitted by law from time [ 14.13.1 Eligible 5harehﬂ[~der5 who are holding physical Equity Sharesl and Intel-nd | Eniil . alaka. dhawan@teamlease.com
to lime. f to participate In the Buyback will be required to approach their respective | i _
] ; _ | Shareholder Broker along with the complete set of documents for verification | Website + hitps:iigroup. teamlease.com

143  Forimplementation ofthe Buyback, the Company has appointed Nuvama Wealth | procedures to be carried out before placement of the bid. Such documents will | 16.2  In case of any clarifications or lo address investor grievance, the shareholders
Management Limited as the registered broker of the Company ("Company’s | include the {a) Tender Form duly signed by all Eligible Shareholders (in case | may contact the Compliance Officer, from Monday to Friday between 10:00 am
Broker”) lo facilitate the process of tendering of Equity Shares through the Stock | sharas are in joint namas, in the same order in which they hold the shares), (b) | to 5:00 pm on all working days except public halidays, at the above-mentioned
Exchange Mechanism for the Buyback and through whom the purchases and | original share certificate(s), {c) valid share transfer form(s)Form SH-4 duly filed | addrass.

FRamEE. o aneUnl OF s FLEVISCR Wollie L e oY, relprpe e, ¢ and signed by the transferors (i.e. by all registered Shareholders in the same | 47 |NVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK
contact details of the Company's Broker are as follows: 5 order and as per the specimen signatures registered with the Company) and | _ / ; ,
| duly witnessed at the appropriate place authorizing the transfer in favour of the ﬁ 7.1 The Company has appointed the following as the Regisirar to the Buyback,
nuva ma { Company, (d) sell-attested copy of PAN card(s) of all Eligible Shareholders, (e) !
L any other relevant documents such as power of attorney, corporate authorization |
Nuvama Wealth Management Limited [ {including beard resolution/ specimen signature), notarized copy of death | KFI NTEC H
Address: 801-804, Wing A, Building No. 3, h Far’uﬂcate and succeassion c:gr’uﬂ-::ata or prqt!at&d.wﬂi. if the original sharah_nl_dar .- i e i
Inspire BKC, G Block, Bandra Kurla Complex { is deceased, etc., as applicable. In addition, if the EIdI:!I'EEE of the Eligible | KFin Technologies Limited
Bandra Eastl, Mumhanf - 400 051 ’ { Shareholder has undergone a change from the address registered in the register | Address: Selenium Tower B, Plot 31-32,
; E of members of the Company. the Eligible Shareholder would be required to | Gackibowl:: Eraneal skt Narskmmiada
CIN: Ue7110MH1383PLC 344634 [ submit a self-attested copy of address proof consisting of any one of the following | : S,
Tel. No.: +81 22 6623 3325 [ documents: valid Aadhar card, voter identity card or passport. ! Hyderabad - 500032, Rangareddy, Telangana
T ! h Tel No.: +31 40 6716 2222 / 18003024001
Viehsits: whww.nuvama.com i 14.13.2 Based on aforesaid documents the concerned Shareholder Broker shall place an | Contact Person: M. Murali Krishna
Contact barson; I \u: Senka | order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical | Eii Aty
E-mail: teamlease2026@nuvama.com { form who wish to tender Equity Shares in the Buyback, using the Acquisition | MRS te [Raa e, UWEEF @ e, M
SEBI Registration no: INZ000166136 f \Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a | investor Grievance id: sinward.nsg@kfintech.com
Validity: Permanent [ TRS generated by the exchange bidding system to the Eligible Shareholder, TRS | ;“;;f:a: W&ﬁg i
. . ¢ will contain the details of order submitted like folio number, certificate number, | agistration No..

144 The Company will requesl BSE to provide the separate: acquisition window | distinctive number, number of Equity Shares tendered elc. | Validity Period: Permanent
("Acquisition Window™) lo facilitate placing of sell orders by Eligible Shareholders g s . : oL
who wish to tender Equity Shares in the Buyback. BSE will be the designated | 14.13.3 Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity | CIN: L72400MH2017PLC444072
Stock Exchange for the purpose of this Buyback. The details of the Acquisition | Shares, is required to deliver the oniginal share certificate(s) and documents (as | 47 5 In case of any query, the shareholders may also contact the Registrar to the
Window will be specified by the BSE from time to time, { mentioned above) along with TRS generated by exchange bidding system upan | Buyback, fram Monday to Friday between 10:00 am to 5:00 pm on all working

145 At th . : , ) . [ placing of bid, either by registered post, speed post or couner or hand delivery ! days except public holidays at the above-mentioned address.

: t the beginning of the tendering pericd, the order for buying Equity Shares shall to the Registrar to the Buyback at the address mentioned at paragraph 17 below |
be placed by the Company through the Company Broker. During the tendering E r before the Buyback closing date. Th | hauld be fibed | 18 MANAGER TO THE BUYBACK
period, the order for selling the Equily Shares will be placed by the Shareholders | 32 'gaa;i?ggseesﬁuicgg ]_irr'nr't:’:?aulul:l151 E?J:ﬁackeﬂgggf %]r?eacc?;y of thaﬁu "I%Eéﬁiill ga The Company has appointed the following as Manager to the Buyback:
nmc:?nt']lgr mlrn;esﬁ;j:tr;wﬂ?t?ﬁ: h;;}é:;:s cﬁ;a{;acrrrl;a ; ;tﬁhﬁwmtl:gdt:; :;::garp] n;j.l:lar:f retained by Registrar to the Buyback and it will provide acknowledgement of the :'I
- ; prawsy 1 same to the Shareholder Broker. §
the Company Broker may also process the orders received from the Eligible | ; i {
Shareh{:lf:]:lerg after Eligihlérﬁharemiders have completed their KYC require;'lgﬁenl; .E 14.134 TEE _El'iEl'EmE Sgirehﬂldglr's ht:;dlng Fhﬂﬂﬂli E'il'-#_tl!.l' ShariEE:[ Shnmfd::l note th?ﬁl | X n Uva md
as required by the Company’s Broker. { P yswi _?uiufy 3 Hrest 1': nﬂlr 1?1 accﬁﬂl_ ?nEEEsi Eé, ﬁm;nr:l Ef er -séet ﬂmnﬁugwer; ! Nuvama Wealth Managément Limited
146 In the event the Shareholder Broker f any Eligible Shareholder i o SR mWIaC:. LECopianen. oF Sne ENYE ol AU MHRTEE 108 SN0 F-'E:- . - i i
: L0 BT areholder Broker(s) of any Eligible Sharsholder is not Company shall be subject to verification as per the SEBI Buyback Regulations | Address: 801-804, Wing A, Building No. 3, Inspire BKC,
registered with BSE as a trading member/ stock broker, then that Eligible | and any further directions issued in this regard. The Registrar to the Buyback will :| G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Shareholder can approach any BSE registered stock broker and can register | verify such bids based on the documents submitted on a daily basis and till such | Website: www. nuvama.com
marnsewes 1 UBING QUICK LInige '.:I'fa"t EOCE { :I..II.':C ) facility thrnggh the BSE | verification, the BSE shall display such bids as "unconfirmed physical bids'. Once | .
registered stock broker (after submitting all details as may be required by such | Re he B k fi bid il ted eoafirmad | CIN: UB7T110MH1883PLC344634
BSE registered stock broker in compliance with applicable law). In case the | s P o Mo Jhey MO imaind.an eonlmecy Tel. No.: +01 22 6623 3325
Eligible Shareholders are unable o register using UCC facility through any other | P _!"I_ 2 : 29 : : Contact person: Neetu RankaLokesh Shah
reglistered broker, Eligible Shar_ehu!dera may approach ':Dml:"'.m'-".ls Broker i.e. : 14.13.5 In case any E_ilglt_:le E.har-|=_'|h.|:|_I1:!_Emr has submitted Equity Shares in physical form ! Email: teamlease2026@nuvama.com
Nuvama Wealth Management Limited for guidance to place their bids, { for dﬂmaterlala.zatl_un, such Eligible Eha_rahn!dﬂrs should ensure t_hat the process | SEBI Registration no: INMO0D013004

14.7 Modification/cancellation of orders and multiple bids from a single Eligible :' c:fgemng f-hﬁ E{;ultyr Ritams denataimzed 2 pomplesid well o .hmes-c:!!i't»at fhiey IE .g L
Shareholder will only be allowed during the tgnl:lering period of lhg Buyt?ack ; can participate in the Buyback before the closure of the tendering period of the ! Validity: Permanent
Multiple bids made by a single Eligible Shareholder for selling Equity Shares | Euyhach.. _ . ) ) 2 19 DIRECTORS® RESPONSIBILITY STATEMENT
shall be clubbed and considered as “one bid” for the purposes of aceeptance. | 14.136 i?;;mugfitfréduﬁ:ﬁﬁffri Hr?;n% UEIEJ;E{ i“ﬁiﬂnﬁﬁ"sﬁﬂ f.fl'ﬁ“ gﬁxagcsgg .J: In terms of Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board

14.8 The cumulative guantity tendered shall be rlr:ada available on the website of ek dand fgr tranisfar of shares. p-u:::hased :ﬂﬂrtﬂ th&gll'?.ec:nrd Dit&, v i | accepts full and final reslpunsibili't'_-.r for all the information contained in this Public
BSE (www.bseindia.com) throughout the trading session and will be updated at ‘ name, along with the offer form, copy of their PAN card and of the person from i' Announcement and confirms that this Public Announcement contains true, factual
specific intervals during the tendering penod. { whom they have purchased shares and other relevant documents as required for | and material information and does not contain any misleading information.

149 Further, the Company will not accept Equity Shares tendered for Buyback which | transfer, if any. | For and on behalf of the Board of Directors of TEAMLEASE SERVICES LIMITED
are under restraint order of the court! any other competent authority for transfer | 4e METHOD OF SETTLEMENT |
{ sale and/or title in respect of which is otherwise under dispute or wheare loss | E : 1 Sdi-
of share ceriificates has been notified to the Company and the duplicate share ; 151 Upon finalization of the basis of acceptance as per the SEBI Buyback Regulations: L Nami Suparna Mitra
cerificates have not been issued either due to such request being under process | 1511 The settlement of trades shall be carried out in the manner similar to settiement | Designation : Managing Director & CEOQ
as per the provisions of law or otherwise. i of trades in the secondary market. : DIN: 07135817

1410 The Buyback from the Eligible Shareholders who are residents ouiside India | 1512 The Company will pay the consideration to the Company's Broker who will |
including FCBs, Fils /FPIs, non-resident Indians, members of foreign nationality, | iransfer the funds pertaining to the Buyback to the Clearing Corporation's bank | Date: June 30, 2026
if any, shall be subject to the Foreign Exchange Management Act, 1999 and E accounts as per the prescribed schedule. For Equity Shares accepted under the | Place: Bengaluru
rules and regulations framed thereunder, if any, Income Tax Act, 2025 and | Buyback, the Clearing Corporation will make direct funds payout to respective .l a4
rules and regulations framed thereunder, as applicable, and also subject to | Eligible Shareholders. If the Eligible Shareholders’ bank account details are not | Sd/-
the receiptiprovision by such Eligible Shareholders of such approvals. if and to | available or if the funds transfer instruction is rejected by RBI/bank, due to any | Name: Ashok Kumar Nedurumalll
the extent necessary or required from concerned authorities including, but not reason, then such funds will be transferred to the concermed Shareholder Broker's | Designation: Executive Vice Chairman
limited to, approvals from the Reserve Bank of India under the Foreign Exchange E setlement bank account for onward transfer to such Eligible Shareholders. ¢ DIN: 00151814
Management Act, 1999 and rules and regulations framed thereunder. flany. | 4543 For the Eligible Shareholders holding Equity Shares in physical form, the funds | pate: June 30, 2026

1411  The reporiing requirements for Non-Resident Shareholders under the Foreign | pay-out would be given to their respective Selling Member's settlement accounts | place: Bengaluru
Exchange Management Act, 1993, as amended, RBI and any other rules, | for releasing the same to the respective Eligible Shareholder's account. ! i ¢
euitons oudeines, o e of nds, shal be mado By i A0 | 15141 case of certa shrehldors vz R orkn s e wnre there s | 59
Sharchokor places the bid [ specific RBI and other regulatory requirements pertaining to funds pay-out) who | Name: Ramani Dathi _ _ _

' . . i do not opt to setile through custodians, the funds pay-outl would be given to | Designation: Chief Financial Officer & Chief Operating Officer

14.12 Procedure to be followed by Eligible Shareholders holding Equity Shares | their respective stock broker’'s settlement accounts for releasing the same to the |
in dematerialized form: ! respective Eligible Shareholder's account. For this purpose, the client type details | Date: June 30, 2026

14.12.1 Eligible Shareholders who desire to tender their Equity Shares held by them 3 mﬂ|d be collected from thq- -I:lEIprJ.SItCI-HES. whereas funds payout pertaining to the | Place: Bengalury
in dematerialized form under the Buyback would have to do so through their | bids settled through custodians will be fransferred to the settiement bank account | Sdl-
respective Shareholder Broker by indicating to the concemed Shareholder | of the custodian, each in accordance with the applicable mechanism prescribed | F i Ao Eibrarsiles
Broker, the details of Equity Shares they intend to tender under the Buyback. . by BSE and the Clearing Corporation from time to time. ! Desig;mtinn' Comnany Secratary & Compliance Officer

14,12.2 The Shareholder Broker would be required to place an order/bid on behalf of the ; 15.1.5 The Eligible ShEIrEI'I_-Dl'dEFE of the Demat Shares will have to ensure that they keep Membership No.: F10911
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the | the DP account active and unblocked. ! -

Acqguisition Window of the Designated Stock Exchange BSE. For further details, ' 1516 Detaills in respect of shareholder's entitement for tender offer process will 4 Date: June 30, 2026
f be provided to the Clearing Corporation by the Company or Registrar (o the | Place: Bengaluru
- E o L= e L] - L
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS (“MEMBERS” OR “SHAREHOLDERS”) OF EQUITY SHARES OF TEAMLEASE SERVICES
LIMITED (HEREINAFTER REFERRED AS “TEAMLEASE” OR “THE COMPANY”) FOR THE BUYBACK OF EQUITY SHARES, ON A PROPORTIONATE BASIS, THROUGH TENDER OFFER ROUTE
UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“SEBI BUYBACK REGULATIONS”).
7 i
This Public Announcement ("Public Announcement”/ "PA") is being made in relation to ; in the Buyback in its capacity as an equity shareholder of the Company, and will ¢ iv.  Premium of 18.36% and 18.37% over the closing price of the Equity Shares
the Buyback of fully paid-up equity shares having a face value of ¥ 10/- (Rupees Ten | also not result in any benefit to the promoters, members of the promoter group, | on NSE and BSE, respectively, as on the Intimation Date.
only) each (the “Equity Shares”) by the Company from ths; Shareholders/Beneficial ! persons in control of tlhe Cc_}mpany or any directors of the Company: excgpt to 5 4.4 The closing market price of the Equity Shares as of the Intimation Date was
Owners_ of the Company thrqugh the _tgnder offer route using the Stock' Exlf;hang‘fe | the extent of change in their slhare_holcimg as per.the response recell\.red in the ! %1,351.80 and ¥ 1,351.70 and as on the Board Meeting Date was % 1,412.60 and
mechanism in accordance with Securities and Exchange Board of India (“SEBI") ‘ Buyback, as a result of the extinguishment of Equity Shares which will lead to a § 1.413.20 on the NSE and the BSE. re il
Circular CIRICFD/POLICYCELL/1/2015 dated April 13, 2015 read with the Circular CFD/ eduction in the Equity Share Capital of the Company post Buyback. Pursuant to § PLABZOon iR NGE and e BOE. apecivl
ircular 1 A re Wi e ircular ! f nonin I ar 1a o] n O u . Fursuan b
DCR2/CIR/P/2016/131 dated December 09, p2016, Circular SEBI/HO/CFD/DCR-IIlI the proposed Buygack and deperfding onthe resﬁon:epto the Byuyback. thevoting | 4-5 As required under Section 68(2)(d) of the Companies Act and Regulation 4(ii)
CIR/P/2021/615 dated August 13, 2021 and Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 rights of the members of the promoter, promoter group and person in control in (a) the SEBI Buyback Regulations, the ratio of the aggregate of secured and
dated March 08, 2023, as amended (“SEBI Circulars”), pursuant to the provisions of | the Company may increase or decrease from their existing shareholding in the ¢ unsecured debts owed by the Company will not be more than twice the paid-
Regulation 7(i) and other applicable provisions of the SEBI Buyback Regulations, and l total equity capital and voting rights of the Company. The Company confirms | up capital and free reserves after the Buyback on audited standalone financial
contains the disclosures as specified in Schedule |1 of the SEBI Buyback Regulations read | that after the completion of the Buyback, the non-promoter shareholding of the | statements or audited consolidated financial statements of the Company as on
with Schedule | of the SEBI Buyback Regulations. ‘ Company shall not fall below the minimum level required as per Regulation 38 | and for the year ended March 31, 2026, whichever sets out a lower amount.
OFFER TO BUYBACK OF UP TO 14,87,500 (FOURTEEN LAKH EIGHTY SEVEN ) of the SEBI Listing Regulations. Any change in voting rights of the promoter, | 4.6 In accordance with Regulation 5{via) of the SEBI Buyback Regulations, the
THOUSAND FIVE HUNDRED ONLYi ;=ULLY PAID-UP EQUITY SHARES OF E promoter group and persons in control of the Company pursuant to completion of { Board/Buyback Committee may increase the Buyback Price and decrease the
FACE VALUE OF % 10/- (RUPEES TEN ONLY) EACH OF THE COMPANY FOR AN | Buyback will not result in any change in control over the Company. ¢ number of Equity Shares proposed to be bought back provided that there is no
AGGREGATE AMOUNT NOT EXCEEDING % 238 CRORES (RUPEES TWO HUNDRED | 1.13 A copy of this Public Announcement is available on the website of the Company ¢ change in the aggregate size of the Buyback, till 1 (one) working day prior to the
AND THIRTY-EIGHT CRORES ONLY) AT A PRICE OF % 1,600/- (RUPEES ONE ‘ (group.teamlease.com), website of the Manager to the Buyback at www.nuvama. ; Record Date fixed for the purpose of Buyback.
THOUSAND SIX HUNDRED ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON | com and is expected to be available on the website of SEBI (www.sebi.gov.in) | 5 MAXIMUM NUMBER OF EQUITY SHARES THAT THE COMPANY PROPOSES
A PROPORTIONATE BASIS THROUGH THE TENDER OFFER ROUTE USING THE § during the period of the Buyback and on the website of NSE (www.nseindia.com) TO BUYBACK
STOCK EXCHANGE MECHANISM. | and BSE (www.bseindia.com). { The Company proposes to buy back up to 14,87,500 (Fourteen Lakh Eighty
Certain figures contained in this Public Announcement, including financial information, ! 1.14 Participation in the Buyback by Eligible Shareholders will trigger capital gain | Seven Thousand Five Hundred only) Equity Shares, (representing 8.87% of the
have been subject to rounding-off adjustments. All decimals have been rounded off to | taxation in India and in their country of residence. The transaction of Buyback | total number of Equity Shares in the total paid-up equity capital of the Company
2 (two) decimal points. In certain instances, (i) the sum or percentage change of such ‘ would also be chargeable to securities transaction tax ("STT") in India. In due ¢ as on May 20, 2026) at the Buyback Price i.e., ¥ 1,600/- (Rupees One Thousand
numbers may not conform exactly to the total figure given; and (i) the sum of the numbers | course, Eligible Shareholders will receive a letter of offer, which will contain | Six Hundred only) per share for a total amount not exceeding ¥ 238 Crores
in a column or row in certain tables may not conform exactly to the total figure given for | a more detailed note on taxation. However, in the view of the particularized | (Rupees Two Hundred Thirty-Eight Crores only) excluding Transaction Costs.
that column or row. | nature of tax Oon_s.equences, Ehglble Shareholde_rs are BdVi_SEd.tO .COT'ISIJH_ their j 6 SHAREHOLDING AND OTHER DETAILS OF PROMOTER, MEMBERS OF
1 DETAILS OF THE BUYBACK OFFER AND BUYBACK PRICE ' ownt legel, Tinarcial and tex advisors for e appicabla tax implicaions prior 1o, § THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS OF
) . l participating in the Buyback. ) PROMOTER
1.1 The Board of Directors of the Company (hereinafter referred to as the “Board of | :
Directors” or "“Board”, which expression shall include any committee constituted i 2 NECESSITY FOR THE BUYBACK 3 6.1 The aggregate shareholding in the Company of the (a) promoter and the
and authorized by the Board to exercise its powers, hereinafter referred to as | 2.1 The Buyback is being undertaken by the Company after taking into account the | members of the promoter group and persons in control of the Company; (b) the
the “Buyback Committee”), at its meeting held on Wednesday, May 20, 2026 E strategic and operational cash requirements of the Company in the medium | director(s) of the promoter (where the promoter is a company); (c) directors and
("Board Meeting”) had, subject to approval of the Shareholders of the Company | term and for returning surplus funds to the members in an effective and efficient ¢ key managerial personnel of the Company, as on the date of the Board Meeting,
by way of Special Resolution through Postal Ballot and subject to such approvals | manner. \ i.e., Wednesday, May 20, 2026, date of the Postal Ballot Notice i.e. Wednesday,
of regulatory and/or statutory authorities as may be required undelr applicable ‘ 29 The Board at its meeting held on May 20, 2026 considered the accumulated § May 29, 2026 andhthe date of this Public Announcement i.e. Tuesday, June 30,
laws, apprmfed the Buyback of up_to 14,87,500 (Fourteerll Lakh E|g¥jty Seven , free reserves reflected in the last Standalone and Consolidated Audited 2026, is as follows:
ThoEsand Five l:lundred only) Equity Shares on a proportionate basis through | Financial Statements as on March 31, 2026 and also as on the date of the ¢ 6.1.1 Aggregate shareholding of the promoter and the members of the promoter
the “tender offer” route through the Stock Exchange mechanism in accordance | Board Meeting and considering these, the Board decided to allocate up to | group and persons in control of the Company, in the Company is as follows:
with Article 12 of the Articles OfIASSUClatIOn Of. the Company and the provisions " % 238 Crores (Rupees Two Hundred and Thirty Eight Crores only) excluding the | -
?f the SE_B{ Buy?ack Regulations, Compan[es Agt, 2013, as amgnded (the | Transaction Costs for distributing to the Shareholders holding Equity Shares of ; S. Name of promoter and Number of % of paid-up
Companies Act’), rules made thereunder including the Companies (Share ‘ the Company through the Buyback. The Buyback will help the Company achieve | No. promoter group Equity Shares | share capital
&apéal and [_Jebe(r;:ures) Rulest, 20(] 4;;‘:' ?‘"T"i”"f d () SRhalare Cza[}:; |Za| Rules’), :”g | the following objectives: (i) optimize returns to Shareholders; and (ii) enhance | Promoter
e Companies (Management an ministration) Rules, , as amended | overall Shareholders’ valua:
(“Management Rules”), and the SEBI (Listing Obligations and Disclosure | i : : o 1. | NED Consultants LLP 10,93,308 6.52
Requirements) Regulations, 2015, as amended (“SEBI Listing Regulations”) 23 After considering several factors and berTeflts to the shareholders holding Equty { 2. | MKS Management Consultancy 300 0.00
and SEBI Circulars, at a price of T 1,600/~ (Rupees One Thousand Six Hundred | Shares of the Company, the Board decided to recommend Buyback of Equity | Services LLP
only) per Equity Share, payable in cash for aggregate consideration not exceeding ‘ Shares at a price of ¥ 1,600/~ (Rupees One Thousand Six Hundred_only) per ‘ 3. | HR Offshoring Ventures Pte. Ltd. 39,91,586 23.80
¥ 238 Crores (Rupees Two Hundred Thirty-Eight Crores only) (“Buyback Size") | Equity Share of the Company for an aggregate amount not exceeding ¥ 236 ¢ Member of the promoter group
excluding Transaction Costs (as defined below), applicable taxes and other l Crores (Rupees Two Hundred Thisty-Eight Crores only). The Buyback is being | —
incidental and related expenses (“Buyback’) | undertaken, inter-alia, for the following reasons: { 1. | Hansini Management Consultant 1,31,442* 0.78
. H ) N " .
i i its Private Limited
12 In terms of Regulation 5(via) of the SEBI Buyback Regulations, the Board or | (i) The Buyback will enable the Company to return surplus cash to its |
: : H hareholders holding Equity Shares in rtion to th harehold § Total 52,16,636 31.10
Buyback Committee, may till 1 (one) working day prior to the Record Date (as | sh arebo ehrs qicing C;I|UI: ha Ifis i1 PIOportion 1 tnelt S Trefr", ng, ¢ i 36, 15, :
defined below), increase the Buyback Price and decrease the number of Equity ‘ thereby enhancing overall shareholder returns, promoting capital efficiency, ¢ *Out of 1,31,442 equity shares held by Hansini Management Consultant
Shares proposed to be bought back, such that there is no change in the Buyback | increasing shareholders’ value, and improving the return on equity; } Private Limited, 84,050 equity shares have been pledged.
Size. | (). The Buyback is being implemented trough the lender offer-routs In s 6.1.2 Aggregate shareholding of the director(s)/partner(s) of the promoter entities
1.3 Since the Buyback is more than 10% of the total paid-up equity share capital and | accordance with the SEBI Buyback Regulaltlcns, Ihe Company shall 3 is as follows:
free reserves of the Company, it was necessary to obtain consent of Shareholders | reserve for small shareholders the higher _°f' (a) 15% of the number of |
of the Company for the Buyback by way of Special Resolution. Accordingly, the ‘ Equity Shares prqposgd to be bought back; or (l?) such numlber of qu:ty § S. Name of Name of the Numer % of
Company had sought approval of the Shareholders of the Company for the | Shares as per their entittement. The Company behevesthatltms reservation \ No | Director/ Promoter Entity of Equity | Shareholding
Buyback, by way of Special Resolution through Postal Ballot in accordance with ‘ for small shareholders woukll‘ benefit a large number of public sharehglders, { Partner Shares held
Regulation 5(i)(b) of the SEBI Buyback Regulations. The Shareholders of the | who would get classified as “small shareholder” as per Regulation 2(i)(n) of | 1. | Kavita HR Offshoring 1,056 0.01
Company approved the Buyback by way of Special Resolution through Postal the SEBI Buyback Regulations; : Deshbandhu | Ventures Pte. Ltd.
Ballot by voting through electronic means ("Remote E-Voting") pursuant to a (i) The Buyback may help in improving return on equity, by reduction in the | Gupta (Director)
Postal Ballot notice dated May 20, 2026, the (“Postal Ballot Notice”), the results ! equity base, thereby leading to long term increase in shareholders' value; ‘ MKS Management
of which were announced on Monday, June 29, 2026. 5 and { Consultancy
1.4 The Buyback Size represents 24.96% and 22.85% of the aggregate of the fully | (iv) The Buyback gives an option to the shareholders holding Equity Shares of | Services LLP
paid-up capital and free reserves of the Company, as per the standalone audited the Company, who can choose to participate and get cash in lieu of Equity ¢ (Partner)
financials and consolidated audited financials of the Company for the year ended l Shares to be accepted under the Buyback offer or they may choose not to ‘ 6.1.3 Aggregate shareholding of the directors and key managerial personnel of
March 31, 2026 respectively, (which is within the statutory limits of 25% of the g participate and enjoy a resultant increase in their percentage shareholding, | the Company is as follows:
aggregate of the fully paid-up equity share capital and free reserves of the | post the Buyback offer, without additional investment. ;
Company, based on the audited standalone or consolidated financial statements | 5 4 The Buyback may lead to reduction in outstanding Equity Shares, improvement S. Name of the Designation No. of | % of paid-up
of the Company for the year ended March 31, 2026, whichever sets out a lower ‘ in earnings per equity share, and enhanced return on invested capital. The ; No.| Shareholders Egu'w equity ::Iare
amount). In this case, the lower amount is as.perthe Stall'lqalﬂne audited ﬁnanf‘)lal | Buyback will not in any manner impair the ability of the Company to pursue | ares capi
statements of the Company as per the applicable provisions of the Companies | growth opportunities or mest its cash requirements for business operations and ¢ 1. | Mr. Narayan Chairman & 9,835 0.06
Act and SEBI Buyback Regulations. ! for continued capital investment, as and when required. The amount required by | Ramachandran | Non-Executive,
1.5 Under the SEBI Buyback Regulations and the Companies Act, the maximum ‘ the Company for the Buyback is intended to be met out of the Company’s current | Non-Independent
number of Equity Shares that can be bought in any financial year cannot | balances of cash and cash equivalents, investments, and/ or internal accruals E Director
exceed 25% of the total equity shares in the total paid-up equity share capital ‘ of the Company and shall not be met out of the proceeds raised from an earlier ‘ 2. | Ms. Suparna Mitra | Managing Director - -
of the Company in that financial year. The Company proposes to Buyback upto | issue, money borrowed from banks or financial institutions, or any amount raised | & CEO
14,87,500 (Fourlegn Lakh Eighty Seven Thousand Fi\.re'Hundred o_nly) Equity | from the same kind of Equity Shares. ‘ 3. | Mr. Manish Non-Executive, ) -
Siates (raprossiing .57% of Ine il umber of Boulty Stees I e okl ' 3 MAXIMUM AMOUNT OF FUNDS REQUIRED FOR THE BUYBACK AND ITS | Mahendra Non-Independent
palt-ip sxty sinre capil of he-Compalny, as.ol- May 24, 2026, Wik le-wiiin: | PERCENTAGE OF THE TOTAL PAID-UP CAPITAL AND FREE RESERVES | Sabharwal Director
heoen Inll ol eble . . | AND SOURCES OF FUNDS FROM WHICH BUYBACK WOULD BE FINANCED | 2. [ Mr Ashok Kamar | Excutive Vice 7 :
1.6 The Buyback Size does not include transaction costs viz. tax payable under | 3 4 The Company proposes to Buyback of up to 14,87,500 (Fourteen Lakh Eighty { Nedurumalli Chairman
Income Tax Act, 2025 and any expenses incurred or to be incurred for the ‘ Seven Thousand Five Hundred only) Equity Shares of the Company, representing | 5. | Mr. Subramaniam | Independent N 4
Buyback viz. brokerage costs, fees, turnover charges, taxes such as tax on | 8.87% of th | f Equi h in th | paid- i h 4 : § :
2 : : : ! .87% of the total number of Equity Shares in the total paid-up equity share | Somasundaram Director
Buybaclk, securities transaction tax and goods and ser\lﬂces tax (if any), StaITlp E capital of the Company, as on May 20, 2026, at a price of ¥ 1,600/- (Rupees One $ 5. [Mr. Mekin independent ) -
duty, ﬂllng fees to SEBI,Istock excl'_lange charges, adwsolrsflggai fees, printing | Thousand Six Hundred only) per Equity Share (‘Buyback Price’), subject to | ; Méheshwari Direr?tcr
and dispatch expenses, if any, public announc.emerlt pubhcatl_on BXpenses and any increase to the Buyback Price and decrease in the number of Equity Shares |
other incidental and related expenses and charges ("Transaction Costs”). ! proposed to be bought back, such that there is no change in the aggregate ; 7. | Ms. M.genakshi In_dependent o -
1.7 The Buyback is in accordance with Article 12 of the Articles of Association of the | size of the Buyback as may be approved by the Board/Buyback Committee, | Nevatia Director
Company and provisions of Sections 68, 69, 70, 108, 110 and all other applicable | payable in cash for an aggregate amount not exceeding ¥ 238 Crores (Rupees 8. | Mr. Rajnarayan Independent - -
provisions, if any, of the Companies Act, and rules made thereunder, including the | Two Hundred Thirty-Eight Crores only), excluding Transaction Costs, which ! Ramakrishnan Director
Share Capital Ru_les and lheIManagenjent Rules, to the exten_t a_pplicable, $EBI ‘ represents 24.96% and 22.85% of the aggregate of the ful_ly paid-upl capital i 9. | Ms. Ramani Dathi | CFO & COO (KMP) 4943 0.03
Buyback Regulations read with SEBI Circulars and the SEBI Listing Regulations, | and free reserves of the Company, as per the standalone audited financials and | 10, | Ms. Alaka Chanda | CS & CO (KMP) y 0.00
subject to such other approvals, permissions, consents, exemptions and consolidated audited financials of the Company for the year ended March 31, | : ! !
sanctions, as may be necessary and subject to any modifications and conditions, ! 2026 respectively, (which is within the statutory limits of 25% of the aggregate of ‘ 6.2 Aggregate of Equity Shares or other specified securities in the Company were
if any, as may be prescribed by SEBI, Registrar of Companies, Karnataka at | the fully paid-up equity share capital and free reserves of the Company, based | either purchased or sold by the following during a period of six months preceding
Bangalore, National Stock Exchange of India Limited ("NSE"), BSE Limited | on the audited standalone or consolidated financial statements of the Company ; the date of the Board Meeting at which the Buyback was proposed and from the
("BSE") and/or other authorities, institutions or bodies, (together with SEBI, BSE, | for the year ended March 31, 2026, whichever sets out a lower amount). In this date of the Postal Ballot Notice, till the date of the Public Announcement:
NSE,I Fhe Approprlgte Authorltles ) as may bs,: necessary and sub]lect to su.,ch | case, the lower amount is as per the stanjd_alone audited ﬁnanqal statements of < (a) Promoter and the members of the promoter group and persons in control of
conditions and modifications as may be prescribed or imposed while granting | the Company as per the applicable provisions of the Companies Act and SEBI | the Company: Nil
such approvals, permissions, sanctions and exemptions, which may be agreed Buyback Regulations. g 3
i ? b) Direct of the promoter, where th ter is a company: Nil
by the Board/Buyback Committee. ! 3.2 The funds for the implementation of the proposed Buyback will be sourced out of | (®) ?r Aons) P : _W ik PR DX
1.8 The Equity Shares are listed on NSE and BSE (hereinafter together referred to | the free reserves of the Company (retained earnings) and/or such other source | (c) Directors and key managerial personnel of the Company:
as the “Stock Exchanges”). ; as may be permitted by the SEBI Buyback Regulations or the Companies Act \ s, Nameof | Aggregate | Natureof | Maximum | Date of |Minimum| Date of
1.9 The Buyback shall be undertaken on a proportionate basis from all the equity ‘ read with the rules made thereunder. § No.| director number | transaction | price per | maximum | price per | minimum
shareholders/ beneficial owners of the Company (except any shareholders/ | 3.3 The Company shall transfer from its free reserves or such other sources as may i and key of shares share (?) | price |share(7)| price
beneficial owners who may be specifically prohibited under the applicable laws | be permitted by law, a sum equal to the nominal value of the Equity Shares to be ; managerial | purchased/
by Appropriate Authorities), who hold Equity Shares as at Friday, July 03, 2026 ¥ bought back through the Buyback to the Capital Redemption Reserve Account | personngl sold
(the "Record Date”, and such shareholders being the “Eligible Shareholders”) i and the details of such transfer shall be disclosed in its subsequent audited ‘ 1. |Mr 28 Sell 1,150.00 | March 12, | 1,105.00 | March 12,
through the tender offer process prescribed under Regulation 4(iv)(a) of the financial statements. § Subramaniam 2028 2026
SEBI Buyback Regulations and shall be implemented using the Stock Exchange | 5 4 The funds borrowed, if any, from banks and financial institutions shall not be used | Somasundaram
Mechanism as specified by SEBI in the SEBI Circulars. In this regard, the for tha buroose of the Buyback ¢ ;
Company will request BSE to provide the acquisition window for facilitating ‘ I Y ¢ Other than as disclosed at_)ove, rione of the promotors, _members of the
taridering of Ecu < |4 MAXIMUM PRICE FOR BUYBACK OF THE EQUITY SHARES AND BASIS OF | promoter group, persons in control of the Company, director(s) of the
g of Equity Shares under the Buyback and for the purposes of this $ :
Buyback, BSE will be the designated stock exchange ‘ ARRIVING AT THE BUYBACK PRICE ; promoter and key managerial personnel of the Company have purchased
! ‘ | : ; ¢ or sold any Equity Shares in the last six months preceding the date of the
110  The Buyback from the Eligible Shareholders who are residents outside India ‘ 4.1 The Equity Shares are proposed to be bought back ataprce of2 1’50{3"" (Rupees | Board Meeting at which the Buyback was proposed and from the date of the
;nci:Jdci‘ng non-rt;slident Indians, foreign bna;tion}al(si: én;‘ei?nf corporate bodie:sI ” S:e;ho:sa:g Six :Ungred only) per Efqlulty Shadre( Buyback :’rtce ). » | Postal Ballot Nofice.
including erstwhile overseas corporate bodies) (" s"), foreign institutional | 4. e Buyback Price has been arrived at after considering various factors including, \
investors ("Flls") / foreign portfolio investors ("FPIs"), _shall be subject to such ‘ bL!l not limited to the trends in the volume wje':ghted average prices and closing ‘ ! ?Jsl:zggog; |:R§(I)“N?|'TREOIT_So:ﬂ$|T|EB I(E:E:AF?ATNIJ F':'E) ::g#g;i¥E?§2:E
appm\{gls, ‘if any, and to the extent necessary or required flrorrj the” concerned , price of the Equity Shares on BSE ant_j NSE.I.E. the Stock Exchangels, where‘ the \ BUYBACK
authorities including approvals from the Reserve Bank of India ("RBI") under the { Equity Shares of the Company are listed, impact on net worth, price earnings ¢
Foreign Exchange Management Act, 1999 and the rules and regulations made | ratio, earnings per share and other financial parameters. ¢ 7. Interms of the SEBI Buyback Regulations, under tender offer route, the promoters,
:h:reulr:der, (:!ach as a_r:en{de't]:l an: ltgat such approvals shall be required to be ‘ 4.3 The Buyback Price represents: 3 $er;t;(;;sﬂ ot; tg:n;:;;rzgei; g:;(;u;é uaynbc; C;:;‘erisrtl)r:h:: :::;E:rrgl cc)'fn ;hzf%l?g?;% Or:::rse
aken by such non-resident shareholders. . . . I . V 1
) i. Premium of 30.39% and 30.49% to the volume weighted average market | i its i ;
1.1 In terms of the SEB|I Buyback Regulations, under tender offer route, the | ; f the Equi gh BSDE d NSE ctg ly, duri gh th { by I?S. Ietler_s dated Wednaaday, Mey <0, .2026' hiesS puprassed 't§ mtelntmn o
; | price of the Equity Shares on an . respecitively, during the three | participate in the Buyback and tender Equity Shares based on their entitlement
promoters, the members of the promoter group and persons in control of the | ; FI— 5 : . : 5
' sl ) ¥ { months preceding the date of intimation to the Stock Exchanges for the | and in compliance with the applicable laws.
Company have Ithe Iopuon to participate in the Buyback. In this regard, one of | Board Meeting to consider the proposal of the Buyback (“Intimation Date") !
Fthse_ ptront“l_oterts wd; . |t§ I(:tte_rs tﬁat%d Vzedzesd:ﬁ, Mday ZEO, 2_1022,hhas e;pregsed g i.e. May 11, 2026. ¢ Nama of the Number of Equity Number of Equity Shares
its intention to participate in the Buyback and tender Equity Shares based on | " . . Promoter Shares held intended to tender
its entitlement and in compliance with the applicable laws. The extent of their | ii.  Premium of 25.23% and 25.39% over the volume weighted average market | HE Offshord 19.91 586 199,934
intention of participation in the Buyback has been detailed in paragraph 7 of this | price of the Equity Shares on NSE and BSE respectively, for two weeks | snorhg e e
Public Anriouricement. | preceding the Intimation Date. { Ventures Pte. Lid.
112 TheBuybackwill not resultin any benefitto the promoter, except to the extent ofthe | iii.  Premium of 18.46% and 18.16% over the closing price of the Equity { L Troem(i’?;?'l:ﬂg;:jh;sdsﬁhznioﬁgfe:frzzqu;i'gomr:g:‘e.:fcfrﬁumﬁyotstnaergso;y atl;e
cash consideration received by it from the Company pursuant to its participation | Shares on BSE and NSE respectively, as on May 08, 2026, which is a day | PromoLer, A P Jraup:anc.pel et pany
! preceding the Intimation Date. ? who intend to participate in the Buyback are set out below:
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HR Offshoring Ventures Pte. Ltd.

Sr. Date of No. of Nominal | Nature of | Issue Price | Cumulative
No. | transaction |  equity Value | transaction | [Transfer number
shares ) Price of Equity
Shares
1 | October 15, | 2,67,110 10 Acquisition 26,71,100 267,110
2004
2 | October 15, 100 10 Acquisition 1,000 267,210
2004
3 November 26,72,100 1 Sub-division - 26,72,100
03, 2006 of Equity
Shares
4 July 09, 7,74,90,900 - Bonus Issue - 8,01,63,000
2015
5 July 10, 80,16,300 10 Consolidation | 8,01,63,000 | 80,16,300
2015 of 80,163,000
Equity
Shares of
face value
Z1eachto
8,016,300
Equity
Shares of
face value
710 each
6 July 31, (13,80,486) 10 Gift - 66,35,814
2015 (Disposal)
7 July 31, (2,01,114) 10 Gift - 64,34, 700
2015 (Disposal)
8 February (1,53,321) 10 OFS 13,03,22,850 | 62,81,379
10, 2016 (Disposal)
9 | March31, | (8,54,800) - Inter Se - 54,26,579
2016 Transfer of
Warrants
10 May 03, (8,54,800) 10 Gift - 4571779
2016 (Disposal)
i April 18, (1,70,967) 10 Sale 36,57,41,155 | 44,00812
2018
12 | November (20,000) 10 Sale 477,.80,200 | 4380812
25, 2020
13 | November (65,484) 10 Sale 15,64,41,931 | 4315328
25,2020
14 | August03, (85,000) 10 Sale 34,10,67,643 | 42,30,328
2021
15 | August 04, (484) 10 Sale 19,30,785 4229844
2021
16 | September | (85,400) 10 Sale 36,39,32,436 | 4144444
22,2021
17 | September |  (84) 10 Sale 363414 | 4144360
23, 2021
18 | February (15,200) 10 Sale 6,21,64,693 | 41,29,160
28, 2022
19 | March 03, (800) 10 Sale 3373595 | 41,28,360
2022
20 | March 04, (2,300) 10 Sale 93,92,798 41,26,060
2022
21 | March 07, (1,040) 10 Sale 4152329 | 41,25020
2022
22 | March 10, (11,600) 10 Sale 44587116 | 4113420
2022
23 | March 23, (33,800) 10 Sale 13,14,99,998 | 40,79,620
2022
24 | March 25, (20,744) 10 Sale 79163424 | 4058876
2022
25 June 09, (67,290) 10 Tendered for | 20,52,34,500 | 39,91,586
2023 Buyback
NO DEFAULTS

There are no defaults subsisting in payment of debentures or dividend or
repayment of any term loans to any financial institution or bank (including
interest payable thereon), as the case may be. Further, the Company has neither
accepted any deposits nor has any outstanding preference shares.

CONFIRMATIONS FROM THE COMPANY AS PER THE PROVISIONS OF
THE SEBI BUYBACK REGULATIONS AND THE COMPANIES ACT

The Company shall not issue any Equity Shares or other securities (including by
way of bonus) till the date of expiry of the Buyback period except in discharge of
subsisting obligations;

The Company has not undertaken/completed a Buyback of any of its securities
during the period of one year immediately preceding the date of the Board
Meeting;

The Company shall not raise further capital for a period of one year, from the
expiry of the Buyback period, except in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the Public Announcement of
the offer to Buyback is made;

The Company shall not Buyback locked-in shares and non-transferable shares or
other specific securities till the pendency of the lock-in or till the shares become
transferable;

The Company shall transfer from its free reserves or such other sources as may
be permitted by the law a sum equal to the nominal value of the Equity Shares
purchased through the Buyback to the Capital Redemption Reserve Account and
the details of such transfer shall be disclosed in its subsequent audited financial
statements;

There are no defaults subsisting in repayment of deposits or interest thereon,
redemption of debentures or interest thereon or redemption of preference shares
or payment of dividend or repayment of any term loans or interest payable
thereon to any shareholder or financial institution or banking company, as the
case may be;

All the Equity Shares of the Company are fully paid-up;

The Company shall not Buyback its Equity Shares from any person through
negotiated deal whether on or off the Stock Exchanges or through spot
transactions or through any private arrangement in the implementation of the
Buyback;

There is no pendency of scheme of amalgamation or compromise or arrangement
pursuant to the provisions of the Companies Act, as on date;

The ratio of the aggregate of secured and unsecured debts owed by the
Company shall not be more than twice the paid-up Equity Share capital and free
reserves after the Buyback based on the audited standalone or consolidated
financial statements of the Company as on and for the year ended March 31,
2026, whichever sets out a lower amount;

The Company shall not directly or indirectly purchase its own Equity Shares
through any subsidiary company including its own subsidiary companies or
through any investment company or group of investment companies;

The Company will ensure consequent reduction of its share capital post Buyback
and the Equity Shares bought back by the Company will be extinguished
and physically destroyed in the manner prescribed under the SEBI Buyback
Regulations and the Companies Act within the specified timelines;

The Company is in compliance with the provisions of Section 92, 123, 127 and
129 of the Companies Act;

The Company, as per the provisions of Section 68(8) of the Companies Act,
will not make any further issue of the same kind of shares or other securities
including allotment of new shares under Section 62(1){a) of the Companies Act
or other specified securities within a period of six months after the completion of
the Buyback except by way of bonus shares or equity shares issued in order to
discharge subsisting obligations such as stock option scheme;

The special resolution approving the Buyback will be valid for a maximum period
of one year from the date of passing of the said special resolution (or such
extended period as may be permitted under the Companies Act or the SEBI
Buyback Regulations or by the appropriate authorities). The exact timeline for
the Buyback shall be decided by the Board/Buyback Committee within the above
time limits;

The Equity Shares bought back by the Company will be compulsorily cancelled
and will not be held for re-issuance;

The Company shall not undertake the Buyback unless it has obtained the prior
consent of its lenders. It is confirmed that there has been no breach of any
covenant with such lenders;

The Buyback will not result in delisting of the Equity Shares from the Stock
Exchanges.

The Company shall not Buyback out of the proceeds of an earlier issue of the
same kind of shares or same kind of other specified securities;
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The consideration for the Buyback shall be paid by the Company only in cash;

The Buyback would be subject to the condition of maintaining minimum public
shareholding requirements as specified in Regulation 38 of the SEBI Listing
Regulations;

As per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoter and
members of promoter group, and their associates shall not deal in the Equity
Shares or other specified securities of the Company either through the Stock
Exchanges or off-market transactions (including inter-se transfer of Equity
Shares among the promoter and members of promoter group) from the date
of the board resolution, i.e., Wednesday, May 20, 2026 till the closing of the
Buyback offer;

The statements contained in all the relevant documents in relation to the Buyback
shall be true, material and factual and shall not contain any misstatements
or misleading information. The Company shall comply with the statutory and
regulatory timelines in respect of the Buyback in such manner as prescribed
under the Companies Act and/or the SEBI Buyback Regulations and any other
applicable laws; and

The Company shall not utilize any borrowed funds, whether secured or
unsecured, of any form or nature, from banks or financial institutions for the
purpose of buying back its Equity Shares tendered in the Buyback.

CONFIRMATIONS FROM THE BOARD OF DIRECTORS OF THE COMPANY

The Board hereby confirms that it has made a full enquiry into the affairs and
prospects of the Company and has formed an opinion, that:

Immediately following the date of the Board Meeting, and the date on which the
result of shareholders’ resolution passed by way of Postal Ballot ("Postal Ballot
Resolution”) was declared, approving the Buyback, there will be no grounds on
which the Company could be found unable to pay its debts;

As regards the Company's prospects for the year immediately following the date
of the Board Meeting approving the Buyback as well as for the year immediately
following the date of Postal Ballot Resolution, and having regard to the Board’s
intention with respect to the management of Company's business during that
year and to the amount and character of the financial resources which will in the
Board's view be available to the Company during that year, the Company will
be able to meet its liabilities as and when they fall due and will not be rendered
insolvent within a period of one year from the date of the Board Meeting as also
from the date of Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities
(including prospective and contingent liabilities), as if the Company was being
wound up under the provisions of the Companies Act/Insolvency and Bankruptcy
Code, 2016 as amended from time to time, as applicable.

REPORT ADDRESSED TO THE BOARD OF DIRECTORS BY THE
COMPANY'S STATUTORY AUDITORS

The text of the Report dated Wednesday, May 20, 2026, of S.R. Batliboi &

Associates. LLP, the Statutory Auditors of the Company, addressed to the Board
of Directors of the Company is reproduced below:

Quote

STATUTORY AUDITOR'S
PAYMENT

Independent Auditor's Report on the proposed buy back of equity shares
pursuant to the requirements of Section 68 and Section 70 of the Companies
Act, 2013 and Clause (xi) of the Schedule | to the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018 as amended.

To,

The Board of Directors

TeamLease Services Limited

B-4, B-5 & B-6, Infinix Square Building

HAL Industrial Estate, HAL GB Quarters

Bengaluru - 560037

This Report is issued in accordance with the terms of our service scope letter
dated May 20, 2026, and master engagement agreement February 03, 2023,
with TeamLease Services Limited (hereinafter the “Company”).

CERTIFICATE ON PERMISSIBLE CAPITAL

The proposal of the Company to buy back its equity shares in pursuance of
the provisions of Section 68 and 70 of the Companies Act, 2013 (“the Act") and
Clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back
of Securities) Regulations, 2018, as amended ("the SEBI Buyback Regulations”)
has been approved by the Board of Directors of the Company in their meeting
held on May 20, 2026. The proposal for Buyback is subject to the approval of
the shareholders of the Company. The Company has prepared the attached
“Statement of determination of the amount of permissible capital payment for
proposed Buyback of equity shares” (the “Statement”) which we have initialed
for identification purposes only. The Statement contains the computation of
amount of permissible capital payment towards Buyback of equity shares in
accordance with the requirements of Section 68(2)(c) of the Act and Regulation
4(i) of the SEBI Buyback Regulations, based on the latest audited standalone
and consolidated financial statements of the Company for the year ended March
31, 2026.

Board of Directors Responsibility

3.

4.

The preparation of the Statement is the responsibility of the Board of Directors of
the Company, including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes
the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the Statement and applying an appropriate basis
of preparation; and making estimates that are reasonable in the circumstances.

The Board of Directors are responsible to make a full inquiry into the affairs and
prospects of the Company and to form an opinion as specified in clause (x) of
Schedule | to the SEBI Buyback Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, rendered insolvent within
a period of one year from the date of Board Meeting. The Board of Directors are
also responsible for ensuring that the Company complies with the requirements
of the Act and SEBI Buyback Regulations.

Auditor’s Responsibility

5.

10.

Pursuant to the requirements of the Act and SEBI Buyback Regulations, it is our
responsibility to provide reasonable assurance:

(i) Whether we have inquired into the state of affairs of the Company in
relation to its audited standalone and consolidated financial statements for
year ended March 31, 2026.

Whether the amount of permissible capital payment for the proposed
Buyback of the equity shares as included in the Statement has been
properly determined in accordance with the provisions of Section 68(2)(c)
of the Act and Regulation 4(i) of the SEBI Buyback Regulations.

Whether the Board of Directors have formed the opinion as specified in
clause (x) of Schedule | to the SEBI Buyback Regulations on reasonable
grounds and that the Company will not having regard to its state of affairs,
be rendered insolvent within a period of one year from the date of Board
Meeting.

(i)

(iii)

The audited standalone and consoclidated financial statements, referred to in
paragraph 5(i) above, have been audited by us on which we issued an unmodified
audit opinion vide our reports dated May 20, 2026 and May 20, 2026, respectively.
Our audits of these financial statements were conducted in accordance with the
Standards on Auditing, as specified under Section 143(10) of the Act and other
applicable authoritative pronouncements issued by the Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are
free of material misstatement.

We conducted our examination of the Statement in accordance with the Guidance
Note on Reports or Certificates for Special Purposes issued by the Institute of
Chartered Accountants of India. The Guidance Note requires that we comply with
the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

We have complied with the relevant applicable requirements of the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits and
Reviews of Historical Financial Information, and Other Assurance and Related
Services Engagements.

Our scope of work did not involve us performing audit tests for the purpose
of expressing an opinion on the fairness or accuracy of any of the financial
information or the financial results of the Company taken as a whole. We have
not performed an audit, the objective of which would be the expression of an
opinion on the financial results, specified elements, accounts or items thereof,
for the purpose of this report. Accordingly, we do not express such opinion.

A reasonable assurance engagement involves performing procedures to obtain
sufficient appropriate evidence on the applicable criteria mentioned in paragraph
5 above. The procedures selected depend on the auditor's judgement, including
the assessment of the risks associated with the applicable criteria. Our
procedures included the following in relation to the Statement:

i) We have inquired into the state of affairs of the Company in relation to
its audited standalone and consolidated financial statements for the year
ended March 31, 2026

ii)  Read the Articles of Association of the Company and noted the permissibility
of Buyback;

Traced the amounts of Paid-up equity share capital, Securities premium and
Retained earnings as mentioned in Statement from the audited standalone
and consolidated financial statements for the year ended March 31, 2026.

i)
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iv)  Obtained the minutes of the meeting of the Board of Directors in which the
proposed Buyback was approved and compared the Buyback amount with
the permissible limit computed in accordance with section 68(2)(c) of the
Act and Regulation 4(i) of the SEBI Buyback Regulations detailed in the

Statement;

v}  Obtained the minutes of the meeting of the Board of Directors in which
the proposed Buyback was approved and read the Board had formed the
opinion as specified in SEBI Buyback Regulations on reasonable grounds
that the Company will not, having regard to the state of affairs, be rendered
insolvent within a period of one year from that date.

Examined that all equity shares for Buyback are fully paid-up;
Obtained necessary representations from the management of the Company.

Performed necessary enquiries with the Board of Directors regarding the
expected date of offer document in order to assess whether the audited
standalone and consolidated accounts on the basis of which relevant
calculations are done would remain valid for the purpose of Buyback.

vi)
vii)
viii)

Opinion
1. Based on our examination as above, and the information and explanations given
to us, we report that:

(i)  We have inquired into the state of affairs of the Company in relation to its
audited standalone and consolidated financial statements for year ended
March 31, 2026.

The amount of permissible capital payment for proposed Buyback of the
equity shares as included in the Statement has been properly determined in
accordance with the provisions of Section 68(2)(c) of the Act and Regulation
4(i) of the SEBI Buyback Regulations;

The Board of Directors have formed the opinion as specified in clause (x)
of Schedule | of the SEBI Buyback Regulations on reasonable grounds and
that the Company will not, having regard to its state of affairs, be rendered
insolvent within a period of one year from the date of Board Meeting.

Restriction on Use

12. The Report is addressed to and provided to the Board of Directors of the
Company pursuant to the requirements of Section 68 and Section 70 of the Act
read with Clause (xi) of Schedule | of SEBI Buyback Regulations solely to enable
them to include it (a) in the explanatory statement to be included in the postal
ballot notice to be circulated to the shareholders, (b) in the public announcement
to be made to the Shareholders of the Company and other documents pertaining
to the Buyback to be filed with the Securities and Exchange Board of India, the
stock exchanges, the Registrar of Companies, the National Securities Depository
Limited and the Central Depository Securities (India) Limited, and should not be
used by any other person or for any other purpose. Accordingly, we do not accept
or assume any liability or any duty of care for any other purpose or to any other
person to whom this report is shown or into whose hands it may come. We have
no responsibility to update this report for events and circumstances occurring
after the date of this report.

For S.R. Batliboi & Associates LLP
Chartered Accountants
Firm Registration No.: 101049W/E300004

(ii)

(i)

Sandeep Karnani

Partner

Membership Number; 061207
UDIN: 2606120791VGLV5326

Place of Signature: Bengaluru
Date: May 20, 2026

ANNEXURE A
Statement of permissible capital payment for proposed Buyback of equity shares

Computation of the amount of permissible capital payment towards Buyback of equity
shares in accordance with the requirements of Section 68(2) of the Companies Act,
2013 as amended, and the Securities and Exchange Board of India (Buy-back of
Securities) Regulations, 2018, as amended ("SEBI Buyback Regulations”), based on
both the audited standalone financials statements and the audited consolidated financial
statements of the Company as at March 31, 2026.

(Amount in T crores)

Particulars Standalone | Consolidated
A. Paid up equity Share Capital- Equity Shares 16.77 16.77
of 710 each fully paid
B. Free Reserves*
- Securities Premium Account 149.06 149.06
- Retained Earnings 787.61 875.90
Total Free Reserves 936.67 1,024.96
Total of Paid up Equity Share Capital and Free 953.44 1,041.73
Reserves (A+B)
Maximum amount permissible for Buyback under 238.36 260.43
Section 68(2)(c) of the Act and Regulation 4(i) of the
SEBI Buyback Regulations (25% of the Total of the
Paid up Equity Share Capital and Free Reserves)
Amount approved by the board of directors 238.00
subject to approval of shareholders for the
Buyback in the meeting held on May 20, 2026

* Free Reserves as defined in Section 2(43) of the Companies Act, 2013 read along with
Explanation Il provided in Section 68 of the Companies Act, 2013 as Amended.

Note: The above calculation of the total paid-up equity share capital and free reserves as
at March 31, 2026 for Buyback of equity shares is based on the amounts appearing in the
audited standalone financial statements and the audited consolidated financial statements
of the Company for the year ended March 31, 2026.

For TeamLease Services Limited

Sd/-
Ashok Kumar Nedurumalli
Whole Time Director

Place: Bengaluru
Date: May 20, 2026

Unguote

12 PRIOR APPROVAL OBTAINED FROM THE LENDERS OF THE COMPANY IN
CASE OF A BREACH OF ANY COVENANT WITH SUCH LENDER(S).

The Company has obtained consent from its lenders, and it is confirmed that
there is no breach of any covenant with such lenders.

RECORD DATE AND SHAREHOLDER ENTITLEMENT

As required under the SEBI Buyback Regulations, the Company has fixed Friday,
July 03, 2026, as the Record Date for the purpose of determining the entitlement
and the names of the Eligible Shareholders, who will be eligible to participate in
the Buyback.

As per the SEBI Buyback Regulations and such other circulars or notifications,
as may be applicable, in due course, Eligible Shareholders will receive a letter
of offer in relation to the Buyback ("Letter of Offer”) along with a tender offer
form indicating the entitlement of the Eligible Shareholder for participating in the
Buyback. Even if the Eligible Shareholder does not receive the Letter of Offer
along with a tender form, the Eligible Shareholder may participate and tender
equity shares in the Buyback.

As required under the SEB| Buyback Regulations, the dispatch of the Letter of
Offer will be through electronic mode only, within 2 (two) working days from the
Record Date and if any Eligible Shareholder requires a physical copy of the Letter
of Offer, a request to be sent to the Company or the Registrar to the Buyback and
the same shall be provided.

The Equity Shares proposed to be bought back by the Company shall be divided
into two categories: (a) reserved category for small shareholders (defined below)
and (b) the general category for all other Eligible Shareholders.

As defined in Regulation 2(i)(n) of the SEBI Buyback Regulations, a “Small
Shareholder” is a shareholder of the Company who holds Equity Shares whose
market value, on the basis of the closing price of the Equity Shares on NSE
and BSE having the highest trading volume as on the Record Date, is not more
than ¥ 2,00,000/- (Rupees Two Lakh only). For the purpose of classification of a
shareholder, as a "Small Shareholder”, multiple demat accounts having the same
permanent account number (“PAN"), in case of securities held in the demat form
are to be clubbed together.

In accordance with Regulation 6 of the SEBI Buyback Regulations, 15% of the
number of Equity Shares which the Company proposes to Buyback or such
number of Equity Shares entitled as per the shareholding of Small Shareholders
as on the Record Date, whichever is higher, shall be reserved for the Small
Shareholders as part of this Buyback.

Based on the shareholding on the Record Date, the Company will determine
the entittement of each Eligible Shareholder, including small shareholders, to
tender their Equity Shares in the Buyback. This entittement for each Eligible
Shareholder will be calculated based on the number of Equity Shares held by the
respective Eligible Shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final
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number of Equity Shares that the Company will purchase from each Eligible
Shareholder will be based on the total number of Equity Shares tendered by
such Eligible Shareholder, Accordingly, the Company may not purchase all of the
Equity Shares tendered by an Eligible Shareholder in the Buyback.

In accordance with Regulation 9(ix) of the SEBI Buyback Regulations, in order
to ensure that the same Eligible Shareholder with multiple demat accounts/
folios do not receive a higher entitement under the small shareholder
category, the Company proposes to club together the Equity Shares held by
such Eligible Shareholders with a common PAN for determining the category
(Small Shareholder or general) and entitlement under Buyback. In case of joint
shareholding, the Company will club together the Equity Shares held in cases
where the sequence of PANs of the joint shareholders is identical. In case
of Eligible Shareholders holding Equity Shares in physical form, where the
sequence of PANs is identical, the Company will club together the Equity Shares
held in such cases. Similarly, in case of physical shareholders where the PAN of
all joint shareholders are not available, the Company will check the sequence of
the names of the joint holders and club together the Equity Shares held in such
cases where the sequence of the PANs and the names of joint shareholders
are identical. The shareholding of institutional investors like mutual funds,
pension funds/ trusts, insurance companies etc. with common PAN will not be
clubbed together for determining the category and will be considered separately,
where these Equity Shares are held for different schemes and have a different
demat account nomenclature based on information prepared by the Company's
registrar and transfer agent (the “Registrar” or “RTA") as per the shareholder
records received from the depositories. Further, the Equity Shares held under the
category of “clearing members” or “corporate body margin account” or “corporate
body - broker" as per the beneficial position data as on Record Date with common
PAN are not proposed to be clubbed together for determining their entittement
and will be considered separately, where these Equity Shares are assumed to be
held on behalf of clients.

After accepting the Equity Shares tendered on the basis of entitlement, the Equity
Shares left to be bought back, if any, in one category shall first be accepted, in
proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible
Shareholders who have tendered over and above their entitliement in other
category.

The participation of Eligible Shareholders in the Buyback is voluntary. Eligible
Shareholders holding Equity Shares of the Company can choose to participate,
in part or in full, and receive cash in lieu of Equity shares to be accepted under
the Buyback or they may choose not to participate. Eligible Shareholders holding
Equity Shares also have the option of tendering additional equity shares (over
and above their entittement) and participate in the shortfall created due to
non-participation of other Eligible Shareholders, if any.

The maximum number of Equity Shares that can be tendered under the Buyback
by any Eligible Shareholder cannot exceed the number of Equity Shares held by
the Eligible Shareholder as on the Record Date. In case the Eligible Shareholder
holds Equity Shares through multiple demat accounts, the tender through a
demat account cannot exceed the number of Equity Shares held in that demat
account.

The Equity Shares tendered as per the entitiement by Eligible Shareholders
holding Equity Shares of the Company as well as additional equity shares
tendered, if any, will be accepted as per the procedure laid down in the SEBI
Buyback Regulations. The settlement of tenders under the Buyback will be
done using the “Mechanisms for acquisition of shares through Stock Exchange”
notified by SEBI Circulars. If the Buyback entitlerent for any shareholder is not
a round number, (i.e. not a multiple of 1 (One) Equity Share) then the fractional
entittement shall be ignored for computation of Buyback entitlement to tender
Equity Shares in the Buyback. The Small Shareholders whose entitlement would
be less than 1 (One) Equity Share may tender additional Equity Shares as part of
the Buyback and will be given preference in the acceptance of one Equity Share,
if such Small Shareholders have tendered for additional Equity Shares.

Detailed instructions for participation in the Buyback (tender of Equity Shares in
the Buyback) as well as the relevant timetable will be included in the Letter of
Offer to be sent to the Eligible Shareholder(s) as on the Record Date. Eligible
Shareholders which have registered their email ids with the depositories / the
Company, shall be dispatched the Letter of Offer through electronic means. If
Eligible Shareholders wish to obtain a physical copy of the Letter of Offer, they
may send a request to the Company or Registrar at the address mentioned at
paragraphs 16 and 17 below.

PROCESS AND METHODOLOGY FOR BUYBACK

The Buyback is open fo all Eligible Shareholders/beneficial owners of the
Company holding Equity Shares either in physical and/or in dematerialized form
as on the Record Date.

The Buyback shall be implemented using the “Mechanism for acquisition of shares
through Stock Exchange” pursuant to the SEBI Circulars (“Stock Exchange
Mechanism”) and following the procedure prescribed in the Companies Act and
the SEBI Buyback Regulations and as may be determined by the Board/Buyback
Committee on such terms and conditions as may be permitted by law from time
to time.

For implementation of the Buyback, the Company has appointed Nuvama Wealth
Management Limited as the registered broker of the Company (‘Company's
Broker") to facilitate the process of tendering of Equity Shares through the Stock
Exchange Mechanism for the Buyback and through whom the purchases and
settlements on account of the Buyback would be made by the Company. The
contact details of the Company's Broker are as follows:

~’ nuvama

Nuvama Wealth Management Limited
Address: 801-804, Wing A, Building No. 3,
Inspire BKC, G Block, Bandra Kurla Complex,
Bandra East, Mumbai - 400 051

CIN: U67110MH1993PLC344634

Tel. No.: +91 22 6623 3325

Website: www.nuvama.com

Contact person: Mr. Atul Benke

E-mail: teamlease2026@nuvama.com

SEBI Registration no: INZ000166136

Validity: Permanent

The Company will request BSE to provide the separate acquisition window
("Acquisition Window") to facilitate placing of sell orders by Eligible Shareholders
who wish to tender Equity Shares in the Buyback. BSE will be the designated
Stock Exchange for the purpose of this Buyback. The details of the Acquisition
Window will be specified by the BSE from time to time.

At the beginning of the tendering period, the order for buying Equity Shares shall
be placed by the Company through the Company Broker. During the tendering
period, the order for selling the Equity Shares will be placed by the Shareholders
through their respective stock brokers (each, a “Shareholder Broker”) during
normal trading hours of the secondary market. In the tendering process,
the Company Broker may also process the orders received from the Eligible
Shareholders after Eligible Shareholders have completed their KYC requirement
as required by the Company's Broker.

In the event the Shareholder Broker(s) of any Eligible Shareholder is not
registered with BSE as a trading member/ stock broker, then that Eligible
Shareholder can approach any BSE registered stock broker and can register
themselves by using quick unique client code ("UCC") facility through the BSE
registered stock broker (after submitting all details as may be required by such
BSE registered stock broker in compliance with applicable law). In case the
Eligible Shareholders are unable to register using UCC facility through any other
registered broker, Eligible Shareholders may approach Company’s Broker i.e.
Nuvama Wealth Management Limited for guidance to place their bids.

Modification/cancellation of orders and multiple bids from a single Eligible
Shareholder will only be allowed during the tendering period of the Buyback.
Multiple bids made by a single Eligible Shareholder for selling Equity Shares
shall be clubbed and considered as “one bid” for the purposes of acceptance.

The cumulative quantity tendered shall be made available on the website of
BSE (www.bseindia.com) throughout the trading session and will be updated at
specific intervals during the tendering period.

Further, the Company will not accept Equity Shares tendered for Buyback which
are under restraint order of the court/ any other competent authority for transfer
[ sale and/or title in respect of which is otherwise under dispute or where loss
of share certificates has been notified to the Company and the duplicate share
certificates have not been issued either due to such request being under process
as per the provisions of law or otherwise.

The Buyback from the Eligible Shareholders who are residents outside India
including FCBs, FlIs /FPIs, non-resident Indians, members of foreign nationality,
if any, shall be subject to the Foreign Exchange Management Act, 1999 and
rules and regulations framed thereunder, if any, Income Tax Act, 2025 and
rules and regulations framed thereunder, as applicable, and also subject to
the receipt/provision by such Eligible Shareholders of such approvals, if and to
the extent necessary or required from concerned authorities including, but not
limited to, approvals from the Reserve Bank of India under the Foreign Exchange
Management Act, 1999 and rules and regulations framed thereunder, if any.

The reporting requirements for Non-Resident Shareholders under the Foreign
Exchange Management Act, 1999, as amended, RBlI and any other rules,
regulations, guidelines, for remittance of funds, shall be made by the Eligible
Shareholder andfor the Shareholder Broker through which the Eligible
Shareholder places the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares
in dematerialized form:

Eligible Shareholders who desire to tender their Equity Shares held by them
in dematerialized form under the Buyback would have to do so through their
respective Shareholder Broker by indicating to the concerned Shareholder
Broker, the details of Equity Shares they intend to tender under the Buyback.

The Shareholder Broker would be required to place an order/bid on behalf of the
Eligible Shareholders who wish to tender Equity Shares in the Buyback using the
Acquisition Window of the Designated Stock Exchange BSE. For further details,
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Eligible Shareholders may refer to the circulars issued by the BSE and the Indian
Clearing Corporation Limited (“Clearing Corporation”).

The details and the settlement number under which the lien will be marked on the
Equity Shares tendered for the Buyback will be provided in a separate circular to
be issued by the BSE and/or the Clearing Corporation.

A lien shall be marked by the Shareholder Broker in the demat account of the
Eligible Shareholder for the equity shares tendered in tender offer. Details of
equity shares marked as lien in the demat account of the Eligible Shareholder
shall be provided by the depositories to Clearing Corporation.

In case, the Shareholders demat account is held with one depository and clearing
member pool and Clearing Corporation Account is held with other depository,
shares shall be blocked in the shareholders demat account at source depository
during the tendering period. Inter depository tender offer (“IDT") instructions
shall be initiated by the shareholders at source depository to clearing member/
Clearing Corporation account at target depository. Source depository shall block
the shareholder’s securities (i.e. transfers from free balance to blocked balance)
and send IDT message to target depository for confirming creation of lien. Details
of equity shares blocked in the shareholders demat account shall be provided by
the target depository to the Clearing Corporation.

For custodian participant orders for demat Equity Shares, early pay-in is
mandatory prior to confirmation of order by custodian. The custodian participant
shall either confirm or reject the orders not later than the closing of trading
hours on the last day of the tendering period. Thereafter, all unconfirmed orders
shall be deemed to be rejected. For all confirmed custodian participant orders,
order modification by the concerned selling member shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for
confirmation.

Upon placing the bid, the Shareholder Broker(s) shall provide a Transaction
Registration Slip (“TRS") generated by the exchange bidding system to the
Eligible Shareholder on whose behalf the bid has been placed. The TRS will
contain the details of the order submitted like bid ID number, application number,
DP 1D, client ID, number of Equity Shares tendered etc. In case of non-receipt
of the completed tender form and other documents, but lien marked on Equity
Shares and a valid bid in the exchange bidding system, the bid by such Eligible
Shareholder shall be deemed to have been accepted.

It is clarified that in case of dematerialized Equity Shares, submission of the
tender form and TRS is not mandatory. In case of non-receipt of the completed
tender form and other documents, but receipt of Equity Shares in the accounts
of the Clearing Corporation and a valid bid in the exchange bidding system, the
bid by such Equity Shareholder shall be deemed to have been accepted. After
the receipt of the demat Equity Shares by the Clearing Corporation and a valid
bid in the exchange bidding system, the Buyback shall be deemed to have been
accepted, for Eligible Shareholders holding Equity Shares in demat form.

The Eligible Shareholders will have to ensure that they keep the depository
participant ("DP”") account active and unblocked to receive credit in case of
return of Equity Shares due to rejection or due to prorated Buyback decided by
Company. Further, Eligible Shareholders will have to ensure that they keep the
bank account attached with the DP account active and updated to receive credit
remittance due to acceptance of Buyback of equity shares by the Company.
In the event if any equity shares are tendered to Clearing Corporation, excess
dematerialized equity shares or unaccepted dematerialized equity share, if
any, tendered by the eligible shareholders would be returned to them by the
respective Clearing Corporation. If the securities transfer instruction is rejected in
the depository system, due to any issue, then such securities will be transferred
to the Shareholder Broker's depository pool account for onward transfer to
the eligible shareholder. On the date of the settlement, in case of Custodian
Participant orders, excess dematerialized equity shares or unaccepted
dematerialized equity shares, if any, will be returned to the respective custodian
depository pool account.

14.12.10 Eligible shareholders who have tendered their demat equity shares in the
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Buyback shall also provide all relevant documents, which are necessary to
ensure transferability of the demat shares in respect of the tender form to be
sent. Such documents may include (but not be limited to): (i) duly attested
power of attorney, if any person other than the eligible shareholder has signed
the tender form; (i) duly attested death certificate and succession certificate/
legal heirship certificate, in case any eligible shareholder is deceased, or court
approved scheme of mergerfamalgamation for a company; and (iii) in case of
companies, the necessary certified corporate authorizations (including board
and/or general meeting resolutions).

Procedure to be followed by Eligible Shareholders holding Equity Shares
in physical form:

In accordance with SEBI's circular dated July 31, 2020 (circular no. SEBI/HO/
CFD/CMD1/CIR/P/2020/144), shareholders holding Equity Shares in physical
form are allowed to tender such shares in a Buyback undertaken through the
tender offer route. However, such tendering shall be as per the provisions of the
SEBI Buyback Regulations. The procedure is as follows:

Eligible Shareholders who are holding physical Equity Shares and intend
to participate in the Buyback will be required to approach their respective
Shareholder Broker along with the complete set of documents for verification
procedures to be carried out before placement of the bid. Such documents will
include the (a) Tender Form duly signed by all Eligible Shareholders (in case
shares are in joint names, in the same order in which they hold the shares), (b)
original share certificate(s), (c¢) valid share transfer form(s)/Form SH-4 duly filled
and signed by the transferors (i.e. by all registered Shareholders in the same
order and as per the specimen signatures registered with the Company) and
duly witnessed at the appropriate place authorizing the transfer in favour of the
Company, (d) self-attested copy of PAN card(s) of all Eligible Shareholders, (e)
any other relevant documents such as power of attorney, corporate authorization
(including board resolution/ specimen signature), notarized copy of death
certificate and succession certificate or probated will, if the original shareholder
is deceased, efc., as applicable. In addition, if the address of the Eligible
Shareholder has undergone a change from the address registered in the register
of members of the Company, the Eligible Shareholder would be required to
submit a self-attested copy of address proof consisting of any one of the following
documents: valid Aadhar card, voter identity card or passport.

Based on aforesaid documents the concerned Shareholder Broker shall place an
order/ bid on behalf of the Eligible Shareholders holding Equity Shares in physical
form who wish to tender Equity Shares in the Buyback, using the Acquisition
Window of BSE. Upon placing the bid, the Shareholder Broker shall provide a
TRS generated by the exchange bidding system to the Eligible Shareholder. TRS
will contain the details of order submitted like folio number, certificate number,
distinctive number, number of Equity Shares tendered etc.

Any Shareholder Broker/Eligible Shareholder who places a bid for physical Equity
Shares, is required to deliver the original share certificate(s) and documents (as
mentioned above) along with TRS generated by exchange bidding system upon
placing of bid, either by registered post, speed post or courier or hand delivery
to the Registrar to the Buyback at the address mentioned at paragraph 17 below
on or before the Buyback closing date. The envelope should be superscribed
as “TeamlLease Services Limited — Buyback 2026". One copy of the TRS will be
retained by Registrar to the Buyback and it will provide acknowledgement of the
same to the Shareholder Broker.

The Eligible Shareholders holding physical Equity Shares should note that
physical Equity Shares will not be accepted unless the complete set of documents
are submitted. Acceptance of the physical Equity Shares for Buyback by the
Company shall be subject to verification as per the SEBI Buyback Regulations
and any further directions issued in this regard. The Registrar to the Buyback will
verify such bids based on the documents submitted on a daily basis and till such
verification, the BSE shall display such bids as ‘unconfirmed physical bids'. Once
Registrar to the Buyback confirms the bids, they will be treated as ‘confirmed
bids’ and displayed on the Stock Exchange website.

In case any Eligible Shareholder has submitted Equity Shares in physical form
for dematerialization, such Eligible Shareholders should ensure that the process
of getting the Equity Shares dematerialized is completed well in time so that they
can participate in the Buyback before the closure of the tendering period of the
Buyback.

An unregistered shareholder holding Equity Shares in physical form may also
tender their Equity Shares in the Buyback by submitting the duly executed
transfer deed for transfer of shares, purchased prior to the Record Date, in their
name, along with the offer form, copy of their PAN card and of the person from
whom they have purchased shares and other relevant documents as required for
transfer, if any.

METHOD OF SETTLEMENT
Upon finalization of the basis of acceptance as per the SEBI Buyback Regulations:

The settlement of trades shall be carried out in the manner similar to settlement
of trades in the secondary market.

The Company will pay the consideration to the Company's Broker who will
transfer the funds pertaining to the Buyback to the Clearing Corporation's bank
accounts as per the prescribed schedule. For Equity Shares accepted under the
Buyback, the Clearing Corporation will make direct funds payout to respective
Eligible Shareholders. If the Eligible Shareholders’ bank account details are not
available or if the funds transfer instruction is rejected by RBl/bank, due to any
reason, then such funds will be transferred to the concerned Shareholder Broker's
settlement bank account for onward transfer to such Eligible Shareholders.

For the Eligible Shareholders holding Equity Shares in physical form, the funds
pay-out would be given to their respective Selling Member's settiement accounts
for releasing the same to the respective Eligible Shareholder’s account.

In case of certain shareholders viz. NRI, foreign clients etc. (where there are
specific RBI and other regulatory requirements pertaining to funds pay-out) who
do not opt to settle through custodians, the funds pay-out would be given to
their respective stock broker’s settlement accounts for releasing the same to the
respective Eligible Shareholder's account. For this purpose, the client type details
would be collected from the depositories, whereas funds payout pertaining to the
bids settled through custodians will be transferred to the settlement bank account
of the custodian, each in accordance with the applicable mechanism prescribed
by BSE and the Clearing Corporation from time to time.

The Eligible Shareholders of the Demat Shares will have to ensure that they keep
the DP account active and unblocked.

Details in respect of shareholder's entittement for tender offer process will
be provided to the Clearing Corporation by the Company or Registrar to the

W20 1 wc%; 2026 ornigd et

Buyback. On receipt of the same on the settlement date, Clearing Corporation
will cancel lien on the excess or unaccepted blocked shares in the demat
account of the shareholder. On settlement date, all blocked shares mentioned in
the accepted bid will be transferred to the escrow account of the Company (the
“Demat Escrow Account”) provided it is indicated by the Company's Broker or
it will be transferred by the Company Broker to the Demat Escrow Account on
receipt of the Equity Shares from the clearing and settlement mechanism of the
BSE. If the securities transfer instruction is rejected in the depository system, due
to any issue then such securities will be transferred to the Shareholder Broker's
depository pool account for onward transfer to the shareholder.

156.1.7 In the case of inter depository, Clearing Corporation will cancel the excess or
unaccepted equity shares in target depository. Source depository will not be
able to release the lien without a release of IDT message from target depository.
Further, release of IDT message shall be sent by target depository either based
on cancellation request received from Clearing Corporation or automatically
generated after matching with bid accepted detail as received from the Company
or the Registrar to the Buyback. Post receiving the IDT message from target
depository, source Depository will cancellrelease excess or unaccepted block
shares in the demat account of the shareholder. Post completion of tendering
period and receiving the requisite details viz., demat account details and
accepted bid quantity, source depository shall debit the securities as per the
communication/message received from target depository to the extent of
accepted bid shares from shareholder’'s demat account and credit it to Clearing
Corporation settlement account in target depository on settlement date.

15.1.8 In relation to the Equity Shares in physical form:

If the Equity Shares in physical form tendered by Eligible Shareholders are not
accepted, the share certificate would be returned to such Eligible Shareholders
by Speed post or courier at the Eligible Shareholders' sole risk. The Company
also encourages Eligible Shareholders holding Equity Shares in physical form to
dematerialize their Equity Shares.

15.1.9 Any excess or unaccepted physical Equity Shares pursuant to proportionate
acceptance/rejection will be returned to the Shareholders directly by Registrar to
the Buyback.

15.1.10 The Equity Shares bought back in dematerialized form would be transferred
directly to the escrow account of the Company opened for the Buyback
(“Company Demat Escrow Account”) provided it is indicated by the Company's
Broker or it will be transferred by the Company’s Broker to the Company Demat
Escrow Account on receipt of the Equity Shares from the clearing and settlement
mechanism of the Stock Exchanges.

15.1.11 Eligible Shareholders who intend to participate in the Buyback should consult their
respective Shareholder Broker(s) for details of any cost, applicable taxes, charges
and expenses (including brokerage) etc., that may be levied by the Shareholder
Broker(s) upon the selling shareholders for tendering Equity Shares in the
Buyback (secondary market transaction). The Buyback consideration received
by the Eligible Shareholders in respect of accepted Equity Shares could be net of
such costs, applicable taxes, charges and expenses (including brokerage) and
the Manager to the Buyback and Company accepts no responsibility to bear or
pay such additional cost, charges and expenses (including brokerage) incurred
solely by the Eligible Shareholders.

15.1.12 The Shareholder Broker(s) would issue contract note and pay the consideration
for the Equity Shares accepted under the Buyback. The Company's Broker
would also issue a contract note to the Company for the Equity Shares accepted
under the Buyback

15.1.13 The lien marked against unaccepted Equity Shares will be released, if any,
or would be returned by speed post or by ordinary post or courier (in case of
physical shares) at the Eligible Shareholders’ sole risk. Eligible Shareholders
should ensure that their depository account is maintained till all formalities
pertaining to the Buyback are completed.

15.2 The Equity Shares accepted, bought and lying to the credit of the Company
Demat Escrow Account and the Equity Shares bought back and accepted in
physical form will be extinguished in the manner and following the procedure
prescribed in the SEBI Buyback Regulations.

16 COMPLIANCE OFFICER

16.1 The Company has designated the following as the Compliance Officer for the
Buyback:

Name : Alaka Chanda

Designation : Company Secretary and Compliance Officer

Membership No F10911

CIN 1 L74140KA2000PLC118395

Address Infinix Square, B-4, B-5, B-6,
HAL Industrial Estate, HAL GB Quarters,
Vibhutipura, Bengaluru - 560037

Tel no. : (91-80) 6824 3333

Email : alaka.dhawan@teamlease.com

Website . https://group.teamlease.com

16.2 In case of any clarifications or to address investor grievance, the shareholders
may contact the Compliance Officer, from Monday to Friday between 10:00 am
to 5:00 pm on all working days except public holidays, at the above-mentioned
address.

17 INVESTOR SERVICE CENTER AND REGISTRAR TO THE BUYBACK

171 The Company has appointed the following as the Registrar to the Buyback:
AK!E[IH:E IIEIMAIIDH
KFin Technologies Limited
Address: Selenium Tower B, Plot 31-32,

Gachibowli, Financial District Nanakramguda,
Hyderabad - 500032, Rangareddy, Telangana

Tel No.: +91 40 6716 2222 / 18003094001
Contact Person: M. Murali Krishna

Email: teamlease.buyback2026@kfintech.com
Investor Grievance Id: einward.ris@kfintech.com
Website: www.kfintech.com

SEBI Registration No.: INRO00000221

Validity Period: Permanent

CIN: L72400MH2017PLC444072

17.2 In case of any query, the shareholders may also contact the Registrar to the
Buyback, from Monday to Friday between 10:00 am to 5:00 pm on all working
days except public holidays at the above-mentioned address.

18 MANAGER TO THE BUYBACK
The Company has appoeinted the following as Manager to the Buyback:
Nuvama Wealth Management Limited
Address: 801-804, Wing A, Building No. 3, Inspire BKC,

G Block, Bandra Kurla Complex, Bandra East, Mumbai - 400 051
Website: www.nuvama.com

CIN: UB7110MH1993PLC344634

Tel. No.: +91 22 6623 3325

Contact person: Neetu Ranka/Lokesh Shah

Email: teamlease2026@nuvama.com

SEBI Registration no: INM000013004

Validity: Permanent

19 DIRECTORS' RESPONSIBILITY STATEMENT
In terms of Regulation 24(i)(a) of the SEBI Buyback Regulations, the Board
accepts full and final responsibility for all the information contained in this Public
Announcement and confirms that this Public Announcement contains true, factual
and material information and does not contain any misleading information.

For and on behalf of the Board of Directors of TEAMLEASE SERVICES LIMITED

Sd/-

Name: Suparna Mitra

Designation : Managing Director & CEO

DIN: 07135817

Date: June 30, 2026

Place: Bengaluru

Sd/-

Name: Ashok Kumar Nedurumalli

Designation: Executive Vice Chairman

DIN: 00151814

Date: June 30, 2026

Place: Bengaluru

Sd/-

Name: Ramani Dathi

Designation: Chief Financial Officer & Chief Operating Officer

Date: June 30, 2026

Place: Bengaluru

Sd/-

Name: Alaka Chanda

Designation: Company Secretary & Compliance Officer

Membership No.: F10911

Date: June 30, 2026

Place: Bengaluru
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EXTRACTS OF THE MINUTES OF THE MEETING OF THE BOARD OF DIRECTORS OF TEAMLEASE SERVICES LIMITED
(“TEAMLEASE / THE COMPANY”) HELD THROUGH AUDIO VISUAL MEANS (“VC”) ON WEDNESDAY, MAY 20,
2026, AT THE REGISTERED OFFICE OF THE COMPANY AT INFINIX SQUARE, B-4, B-5, B-6, HAL INDUSTRIAL
ESTATE, HAL GB QUARTERS, VIBHUTIPURA, BENGALURU — 560037 (REGISTERED OFFICE: DEEMED VENUE)

APPROVAL FOR BUYBACK OF 14,87,500 FULLY PAID-UP EQUITY SHARES HAVING A FACE VALUE OF X10/- EACH

“RESOLVED THAT pursuant to Article 12 of the Articles of Association of the Company and the provisions of
Sections 68, 69, 70, 108, 110 and all other applicable provisions, if any, of the Companies Act, 2013, as amended
(the “Companies Act”) read with, rules framed under the Companies Act, including the Companies (Share
Capital and Debentures) Rules, 2014 (to the extent applicable) (hereinafter referred to as the “Share Capital
Rules”), the Companies (Management and Administration) Rules, 2014 and other relevant rules made
thereunder, each as amended from time to time and the provisions of the Securities and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback Regulations”), the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) (including re-enactment of the Companies Act or the rules made thereunder or the
SEBI Buyback Regulations, or the SEBI Listing Regulations) and subject to such other approvals, permissions,
consents, sanctions and exemptions as may be necessary and subject to any modifications and conditions, if
any, as may be prescribed by the Securities and Exchange Board of India (“SEBI”), Registrar of Companies,
Karnataka, at Bangalore (the “RoC”), BSE Limited (“BSE”), National Stock Exchange of India Limited (“NSE”)
and/or other authorities, institutions or bodies (together with SEBI, BSE and NSE, the “Appropriate
Authorities”), as may be necessary, and subject to such conditions, alterations, amendments and modifications
as may be prescribed or imposed by them while granting such approvals, permissions, consents, sanctions and
exemptions which may be agreed and subject to the approval by the Shareholders by way of a special resolution
by Postal Ballot through electronic voting only, the Board of Directors of the Company (“Board”, which term
shall be deemed to include any Committee of the Board and/or officials, which the Board may
constitute/authorise to exercise its powers, including the powers conferred by this resolution (“Buyback
Committee”) hereby consents and approves the Buyback by the Company of its fully paid-up equity shares
having a face value of X10/- (Indian Rupees Ten only) each (“Equity Shares”), not exceeding 14,87,500 Equity
Shares (representing 8.87% of the total number of Equity Shares in the total paid-up equity capital of the
Company as of March 31, 2026), at a price of X1,600/- (Indian Rupees Thousand Six Hundred only) per Equity
Share, (“Buyback Offer Price”), subject to any increase to the maximum Buyback Offer Price and decrease in the
number of Equity Shares proposed to be bought back, till 1 (one) working day prior to the record date, such that
there is no change in the aggregate size of the Buyback as may be approved by the Board payable in cash for an
aggregate amount not exceeding X238 Crores (Indian Rupees Two Hundred and Thirty Eight Crores only)
(“Buyback Offer Size”), excluding tax payable under Income Tax Act, 2025 and any expenses incurred or to be
incurred for the Buyback viz. brokerage costs, fees, turnover charges, taxes such as tax on Buyback, securities
transaction tax and goods and services tax (if any), stamp duty, filing fees to SEBI, stock exchange charges,
advisors/legal fees, printing and dispatch expenses, if any, public announcement publication expenses and other
incidental and related expenses and charges (“Transaction Costs”), which represents 24.96% and 22.85% of the
aggregate of the Company’s paid-up capital and free reserves as per the standalone audited financials and
consolidated audited financials of the Company for the year ended as on March 31, 2026, respectively (which is
within the statutory limits of 25% of the aggregate of the fully paid-up equity share capital and free reserves of

TeamLease Services Limited, CIN: L74140KA2000PLC118395
Registered Office: Infinix Square, B-4, B-5, B-6, HAL Industrial Estate, HAL GB Quarters, Vibhutipura, Bengaluru, Karnataka — 560037
Ph: (91-80) 6824 3333 Fax: (91-80) 6824 3001
Email ID: corporateaffairs@teamlease.com
Website: https://group.teamlease.com
Business Portal: https://www.teamlease.com
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the Company, based on the standalone or consolidated financial statements of the Company as on March 31,
2026, whichever sets out a lower amount, in this case being the standalone audited financials of the Company,
as per the provisions of the Companies Act and SEBI Buyback Regulations) from all the Shareholders/Beneficial
Owners of the Equity Shares of the Company (except any Shareholders/Beneficial Owners who may be
specifically prohibited under the applicable laws by Appropriate Authorities), including promoters (as defined
under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and to be referred as
“Promoters”) and members of the promoter group, as on a record date (“Eligible Shareholders”) to be
subsequently decided by the Board (“Record Date”), through the “tender offer” route, on a proportionate basis
as prescribed under the SEBI Buyback Regulations (hereinafter referred to as the “Buyback”).

RESOLVED FURTHER THAT as required under Regulation 6 of the SEBI Buyback Regulations, the Company may
Buyback Equity Shares from the existing Shareholders as on Record Date, on a proportionate basis, provided
that 15% of the number of Equity Shares which the Company proposes to Buyback or such number of Equity
Shares entitled as per the shareholding of small shareholders as defined in the SEBI Buyback Regulations (“Small
Shareholders”), whichever is higher, shall be reserved for the small shareholders in accordance the SEBI
Buyback Regulations.

RESOLVED FURTHER THAT the Company shall implement the Buyback using the “Mechanism for acquisition of
shares through Stock Exchange pursuant to Tender-Offers under Takeovers, Buy Back and Delisting” as notified
by SEBI vide Circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the SEBI Circular
CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI Circular SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated
August 13, 2021 and SEBI Circular SEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023, including any
amendments or statutory modifications for the time being in force (“SEBI Circulars”) or such other circulars or
notifications, as may be applicable and the Company shall approach BSE Limited, as may be required, for
facilitating the same.

RESOLVED FURTHER THAT the proposed Buyback be implemented from the existing Shareholders as on Record
Date in a manner the Board may consider appropriate, from out of its free reserves and/or securities premium
account and/or such other sources or by such mechanisms as may be permitted by applicable laws, and on such
terms and conditions as the Board may decide from time to time, and in the absolute discretion of the Board, as
it may deem fit.

RESOLVED FURTHER THAT as required under the provisions of Section 68(6) of the Companies Act read with
Regulation 8(i)(b) of the SEBI Buyback Regulations, the draft of the affidavit for declaration of solvency prepared
in the prescribed form along with supporting documents, placed before the meeting be and is hereby approved
and that Ms. Suparna Mitra, Managing Director & CEO of the Company, and Mr. Ashok Reddy, Executive Vice
Chairman of the Company, be and are hereby authorized jointly to sign the same, for and on behalf of the Board
and file the same with the RoC and the SEBI and/or other concerned authorities, as may be necessary, in
accordance with the applicable laws.

RESOLVED FURTHER THAT the approval of the Shareholders by way of a special resolution by Postal Ballot
through electronic voting only (“Postal Ballot”) be sought and the draft of the notice for the Postal Ballot
(“Postal Ballot Notice”), the accompanying explanatory statement as circulated to the Board be and is hereby
approved.

TeamLease Services Limited, CIN: L74140KA2000PLC118395
Registered Office: Infinix Square, B-4, B-5, B-6, HAL Industrial Estate, HAL GB Quarters, Vibhutipura, Bengaluru, Karnataka — 560037
Ph: (91-80) 6824 3333 Fax: (91-80) 6824 3001
Email ID: corporateaffairs@teamlease.com
Website: https://group.teamlease.com
Business Portal: https://www.teamlease.com
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RESOLVED FURTHER THAT Mr. Mukesh Siroya, M Siroya and Company, Practicing Company Secretary bearing
CP No. 4157; M. No. F. 5682, be and is hereby appointed as the Scrutinizer for the Postal Ballot in accordance
with the Companies Act.

RESOLVED FURTHER THAT KFin Technologies Limited be and is hereby appointed as an agency to provide
electronic voting platform in connection with the resolution proposed for approval of the Shareholders by Postal
Ballot.

RESOLVED FURTHER THAT Company shall implement the Buyback out of its securities premium account, free
reserves and/or such other sources as may be permitted by law, and the Buyback shall be through tender offer
in such manner as may be prescribed under the Companies Act and the Buyback Regulations, and on such terms
and conditions as the Board may deem fit.

RESOLVED FURTHER THAT the Buyback from Eligible Shareholders who are persons resident outside India,
including the foreign portfolio investors, erstwhile overseas corporate bodies and non-resident Indians, etc.,
shall be subject to such approvals if, any and to the extent necessary or required from the concerned authorities
including approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1999, as
amended and the rules, regulations framed thereunder, Income Tax Act, 2025 and rules framed there under, as
amended, if any, and that such approvals shall be required to be taken by such non-resident shareholders.

RESOLVED FURTHER THAT the amount required by the Company for the Buyback is intended to be met out of
the Company’s current balances of cash and cash equivalents, investments, and/or internal accruals of the
Company (and not from any borrowed funds) and on such terms and conditions as the Board may decide from
time to time at its absolute discretion.

RESOLVED FURTHER THAT, confirmation is hereby made by the Board that:

(i) the letter of offer, the public announcement of the offer or any other advertisement, circular, brochure,
publicity material shall contain true, factual and material information and shall not contain any misleading
information and must state that the directors of the company accept the responsibility for the
information contained in such documents;

(ii)  all Equity Shares of the Company are fully paid up;

(iii)  the Company shall not issue and allot any Equity Shares or other specified securities from the date of this
resolution including by way of bonus issue till the expiry of the Buyback period i.e. date on which the
payment of consideration to Shareholders who have accepted the Buyback offer is made in accordance
with the Companies Act and the SEBI Buyback Regulations, except in discharge of subsisting obligations
through conversion of warrants, stock option schemes, sweat equity or conversion of preference shares
or debentures into equity shares, as applicable, provided that the relevant details and the potential
impact of such subsisting obligations, if any, shall be disclosed in the public announcement;

(iv) the Company shall not make any further issue of the same kind of Equity Shares or other securities
including allotment of new equity shares under Section 62(1)(a) or other specified securities within a
period of 6 (six) months after the completion of the Buyback except by way of bonus shares or Equity
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Shares issued in order to discharge subsisting obligations such as conversion of warrants, stock option
schemes, sweat equity or conversion of preference shares or debentures into Equity Shares;

unless otherwise as may be specifically permitted under any relaxation circular issued by SEBI, as per
Regulation 24(i)(f) of the SEBI Buyback Regulations, the Company shall not raise further capital for a
period of one year from the expiry of the Buyback period i.e. the date on which the payment of
consideration to Shareholders who have accepted the Buyback offer is made except in discharge of
subsisting obligations;

the Company shall not Buyback its Equity Shares or other specified securities from any person through
negotiated deal whether on or off the stock exchanges or through spot transactions or through any
private arrangement in the implementation of the Buyback;

the number of Equity Shares proposed to be purchased under the Buyback i.e., 14,87,500 (Fourteen Lakhs
Eight Seven Thousand Five Hundred only) Equity Shares does not exceed 25% of the existing total number
of Equity shares in the total paid-up equity capital of the Company as on May 20, 2026;

there are no pending schemes of amalgamation or compromise or arrangement pursuant to the
Companies Act (“Scheme”) involving the Company, and no public announcement of the Buyback shall be
made during pendency of any such Scheme;

the Company shall not make any further offer of Buyback within a period of one year reckoned from the
expiry of the Buyback period i.e. date on which the payment of consideration to Shareholders who have
accepted the Buyback offer is made;

the Company shall not withdraw the Buyback offer after the public announcement of the offer of the
Buyback is made;

the Company shall comply with the statutory and regulatory timelines in respect of the Buyback in such
manner as prescribed under the Companies Act and/or the SEBI Buyback Regulations and any other
applicable laws;

the Company shall not utilize any borrowed funds, whether secured or unsecured, of any form or nature,
from banks or financial institutions for the purpose of buying back its Equity Shares tendered in the
Buyback;

the Company shall not directly or indirectly purchase its own Equity Shares through any subsidiary
company including its own subsidiary companies, or through any investment company or group of
investment companies;

the Company is in compliance with the provisions of Section 92, 123, 127 and 129 of the Companies Act;
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the Company will ensure consequent reduction of its share capital post Buyback and the Equity Shares
bought back by the Company will be extinguished and physically destroyed in the manner prescribed
under the Buyback Regulations and the Companies Act within the specified timelines;

there are no defaults (either in past or subsisting) in the repayment of deposits, interest payment
thereon, redemption of debentures or payment of interest thereon or redemption of preference shares
or payment of dividend due to any Shareholder, or repayment of any term loans or interest payable
thereon to any Shareholder or financial institution or banking company, as the case may be;

the Company will not Buyback Equity Shares which are locked-in or non-transferable until the pendency
of such lock-in, or until the time the Equity Shares become transferable, as applicable;

the consideration for the Buyback shall be paid by the Company only in cash;

the ratio of the aggregate of secured and unsecured debts owed by the Company after the Buyback shall
be less than or equal to 2:1 of its paid-up capital and free reserves based audited standalone or
consolidated financial statements of the Company, whichever is lower, as on March 31, 2026, as
prescribed under the Companies Act and the SEBI Buyback Regulations;

the Company shall transfer from its free reserves or securities premium account and/or such sources as
may be permitted by law, a sum equal to the nominal value of the Equity Shares bought back through the
Buyback to the capital redemption reserve account and the details of such transfer shall be disclosed in its
subsequent audited financial statements;

the Buyback shall not result in delisting of the Equity Shares or other specified securities from National
Stock Exchange of India Limited and BSE Limited (“Stock Exchanges”).

the Buyback would be subject to the condition of maintaining minimum public shareholding requirements
as specified in Regulation 38 of the SEBI Listing Regulations;

as per Regulation 24(i)(e) of the SEBI Buyback Regulations, the promoters and members of promoter
group, and their associates shall not deal in the Equity Shares or other specified securities of the Company
either through the stock exchanges or off-market transactions (including inter-se transfer of Equity Shares
among the promoters and members of promoter group) from the date of this resolution till the closing of
the Buyback offer; and

that the Company has not completed a Buyback of any of its securities during the period of one year
immediately preceding the date of this Board meeting.

LVED FURTHER THAT as required by Clause (x) of Schedule | in accordance with Regulation 5(iv)(b) of the

Buyback Regulations, the Board hereby confirms that it has made full enquiry into the affairs and prospects of

the Company and has formed an opinion, that:
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a. immediately following the date of this resolution, and the date on which the results of Shareholders
resolution passed by way of Postal Ballot will be declared (“Postal Ballot Resolution”), there will be no
grounds on which the Company can be found unable to pay its debts;

b. as regards the Company’s prospects for the year immediately following the date of Board Meeting, and
having regards to the Board’s intention with respect to the management of the Company’s business
during that year and to the amount and character of the financial resources, which will, in the Board’s
view, be available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from the date of
the Board Meeting; and

c. in forming its opinion aforesaid, the Board has taken into account the liabilities (including prospective

and contingent liabilities) as if the Company were being wound up under the provisions of the
Companies Act, or the Insolvency and Bankruptcy Code, 2016, as applicable.

RESOLVED FURTHER THAT, the Buyback is being proposed in keeping with the Company’s desire to (a) optimize
returns to Shareholders; and (b) enhance overall Shareholders value.

RESOLVED FURTHER THAT the powers of the Board in respect of Buyback be and are hereby delegated to the
committee comprising of Ms. Suparna Mitra, Managing Director & CEO; Mr. Ashok Reddy, Whole Time Director
& Executive Vice Chairman; Ms. Ramani Dathi, Chief Financial Officer & Chief Operating Officer and Ms. Alaka
Chanda, Company Secretary & Compliance Officer (the “Buyback Committee”).

RESOLVED FURTHER THAT, the Buyback Committee be and is hereby authorized to do all such acts, deeds,
matters and things as it may in its absolute discretion deem necessary, expedient, usual or proper, in relation to

the Buyback, including but not limited to:

(M)

(i)

(iii)

(iv)

™)

(vi)

finalizing the terms of Buyback including the mechanism for the Buyback, the schedule of activities
including the dates of opening and closing of the Buyback, Record Date, entitlement ratio, the timeframe
for completion of the Buyback;

make any further or subsequent alterations, additions, omissions, variations, amendments or corrections
to the Notice prior to its circulation, as it, in its absolute discretion deems fit;

negotiation and execution of escrow arrangement(s) in accordance with the SEBI Buyback Regulations;

earmarking and making arrangements for adequate sources of funds for the purpose of the Buyback
including arranging for bank guarantees as may be necessary for the Buyback in accordance with
applicable laws;

opening, operating and closing of all necessary accounts for this purpose, including bank accounts, trading
account, depository accounts, escrow account, special escrow account, and authorizing persons to
operate such accounts;

appointing and finalizing the terms of designated stock exchange, merchant bankers, brokers, escrow
agents, registrars, legal counsel, depository participants, scrutinizer, compliance officer, advertising
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(viii)
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x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)
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agency and such other intermediaries/agencies/persons including by the payment of commission,
brokerage, fee, charges etc. and enter into agreements/letters in respect thereof;

preparing, approving, executing and filing of various documents as may be necessary or desirable in
connection with or incidental to the Buyback including declaration of solvency, public announcement,
letter of offer, extinguishment of Equity Shares and certificate of extinguishment and post-completion
advertisement which are required to be filed in connection with the Buyback on behalf of the Board,;

extinguishment of the Equity Shares bought back by the Company, and filing of certificate of
extinguishment required to be filed in connection with the Buyback on behalf of the Company and/or
Board, as required under applicable law;

decide the form (whether cash deposit or bank guarantee) and the amount to be deposited in the escrow
account;

providing such confirmations and opinions as may be required in relation to the Buyback;

creating and maintaining requisite statutory registers and records and furnishing requisite returns to
Appropriate Authorities;

to deal with stock exchanges (including their clearing corporations), and to sign, execute, and deliver such
documents as may be necessary or desirable in connection with implementing the Buyback using the
“Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers under Takeovers,
Buy Back and Delisting” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015
read with SEBI circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, SEBI circular
SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI circular
CIRCULARSEBI/HO/CFD/PoD-2/P/CIR/2023/35 dated March 8, 2023 including any further amendments
thereof;

to sign the documents as may be necessary with regard to the Buyback and use of common seal of the
Company wherever necessary on relevant documents required to be executed for the Buyback and to
initiate all necessary actions for preparation and issue of various documents and such other undertakings,
agreements, papers, documents and correspondence as may be necessary for the implementation of the
Buyback to the Appropriate Authorities, Registrar of Companies stock exchanges, and depositories;

making all necessary applications, providing all necessary information and documents to, and
representing the Company before third parties, including, statutory auditors, in relation to the Buyback;

settling all such questions, difficulties or doubts that may arise in relation to the implementation of the
Buyback;

carrying out incidental documentation and to prepare applications and submit them to the Appropriate
Authorities for their requisite approvals;
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(xvii) obtaining all necessary consents, certificates and reports from statutory auditors and other third parties
(including the lenders) as required under applicable laws;

(xviii) giving any information, explanation, declarations and confirmation in relation to the public
announcement, letter of offer, letter of offer as may be required by the relevant authorities;

(xix) to do all such acts, deeds, matters and things incidental and in connection with the Buyback and deliver
such documents as may be necessary, desirable and expedient; and

(xx) delegating all or any of the authorities conferred as above to any authorized representative(s) of the
Company to give effect to the aforesaid resolution or to accept any change(s) or modification(s) as may be
suggested by the Appropriate Authorities or advisors.

RESOLVED FURTHER THAT the quorum for any meeting of the Buyback Committee for implementing the
Buyback shall be any two members (including at least one director of the Company) and Buyback Committee
may regulate its own proceedings and meet as often as required, to discharge its functions and may approve the
above resolutions including by way of circular resolutions.

RESOLVED FURTHER THAT BSE Limited be and is hereby appointed as the designated stock exchange for the
purpose of the Buyback.

RESOLVED FURTHER THAT Ms. Alaka Chanda, Company Secretary and Compliance Officer be and is hereby
appointed as the Compliance Officer for the Buyback, and KFin Technologies Limited, Registrar to the Buyback
be and is hereby designated as the investors service centre, as required under regulation 24(iii) of the SEBI
Buyback Regulations.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated May 20, 2026, setting
out the terms as mutually agreed between the Company and Nuvama Wealth Management Limited, and the
appointment of Nuvama Wealth Management Limited as the merchant banker to the Buyback in accordance
with the Companies Act, as amended and SEBI Buyback Regulations, be and hereby ratified and approved.

RESOLVED FURTHER THAT the Board hereby takes on record the engagement letter dated May 20, 2026, setting
out the terms as mutually agreed between the Company and Economic Laws Practice, and the appointment of
Economic Laws Practice as legal counsel in relation to the Buyback be and hereby ratified and approved.

RESOLVED FURTHER THAT Nuvama Wealth Management Limited be and is hereby appointed as the broker for
the Buyback, to inter alia carry out the activities as brokers under the SEBI Buyback Regulations, on terms and
conditions as may be mutually decided, and the consent of the Board be and is hereby accorded to open a
depository account with HDFC Bank Limited] and a trading account with Nuvama Wealth Management Limited
in connection with and for the purpose of the Buyback.

RESOLVED FURTHER THAT, the Board hereby takes on record the report dated May 20, 2026, issued by M/s.
S.R. Batliboi & Associates LLP, the Statutory Auditor of the Company, as required under clause (xi) of Schedule |
of the SEBI Buyback Regulations.

RESOLVED FURTHER THAT an escrow account be opened with HDFC Bank Limited (“Escrow Agent”) for the
purpose of the Buyback and the Company shall in accordance with the provisions of the Buyback Regulations, as
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and by way of security, for the performance of its obligations under the Buyback Regulations, enter into an
escrow arrangement and agreements with the Escrow Agent and the manager to the Buyback and before the
opening of the Buyback, deposit in the Escrow Account requisite amount in accordance with Regulation 9(xi) of
the Buyback Regulations and the manager to the Buyback be and is hereby authorized to operate the Escrow
Account in accordance with the Buyback Regulations.

RESOLVED FURTHER THAT Nuvama Wealth Management Limited is authorized to operate the Escrow Account
and instruct the Escrow Agent to make the payment of the amount lying to the credit of the Escrow Account in
accordance with the Buyback Regulations and/or the directions of SEBI.

RESOLVED FURTHER THAT in terms of the Buyback Regulations, in the event of non-fulfilment of the obligations
under the Buyback Regulations by the Company, the monies deposited in the escrow account in full or in part
shall be forfeited and distributed pro rata amongst the Shareholders who accepted the offer and balance, if any,
shall be utilized for investor protection in accordance with Buyback Regulations.

RESOLVED FURTHER THAT Ms. Suparna Mitra, Managing Director & CEO of the Company, Mr. Ashok Reddy,
Executive Vice Chairman of the Company, Ms. Ramani Dathi, Chief Financial Officer & Chief Operating Officer of
the Company and Ms. Alaka Chanda, Company Secretary & Compliance Officer of the Company, be and are
authorized jointly and/or severally to execute/perform the acts, deeds, documents, letters and things in the
name and on behalf of the Company, as may be required, to execute the escrow agreement and deposit therein
the escrow amount as required under the Buyback Regulations.

RESOLVED FURTHER THAT, no information/material likely to have a bearing on the decision of the Shareholders
has been/shall be suppressed/withheld and/or incorporated in the manner that would amount to mis-
statement/misrepresentation and in the event of it transpiring at any point of time that any
information/material has been suppressed/withheld and/or amounts to mis-statement/misrepresentation, the
Board and the Company shall be liable for penalty in terms of the provisions of the Companies Act and SEBI
Buyback Regulations.

RESOLVED FURTHER THAT, nothing contained herein shall confer any right on any Shareholder to offer, or
confer any obligation on the Company or the Board or the Buyback Committee to Buyback any equity shares of
the Company, or impair any power of the Company or the Board or the Buyback Committee to terminate any
process in relation to such Buyback, if permitted by law.

RESOLVED FURTHER THAT, the Company shall maintain a register of Equity Shares bought back wherein details
of Equity Shares so bought, consideration paid for the Equity Shares bought back, date of cancellation of Equity
Shares and date of extinguishing and physically destroying the Equity Shares and such other particulars as may
be prescribed in relation to the Buyback shall be entered and that Ms. Alaka Chanda, Company Secretary and
Compliance Officer of the Company be and is hereby authorized to authenticate the entries made in the said
register.

RESOLVED FURTHER THAT, the particulars of the Equity Share certificates extinguished shall be furnished by the
Company to the stock exchanges within seven working days of such extinguishment and the dematerialised
Equity Shares shall be extinguished in the manner as specified under the Buyback Regulations and the Securities
and Exchange Board of India (Depositories and Participants) Regulations, 2018, as amended, and the bye-laws,
circulars, guidelines framed thereunder, each as amended, and that Ms. Alaka Chanda, Company Secretary and
Compliance Officer be and is hereby authorized to do all such acts as may be required for this purpose.
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RESOLVED FURTHER THAT Ms. Alaka Chanda, Company Secretary and Compliance Officer be and is hereby
authorized to send the necessary intimations to the Stock Exchanges in relation to this resolution, as may be
required under the SEBI Listing Regulations.

RESOLVED FURTHER THAT any actions taken so far in connection with the Buyback by the officers of the
Company be and are hereby ratified, confirmed and approved.

RESOLVED FURTHER THAT Mr. Ashok Reddy, Executive Vice Chairman of the Company, Ms. Ramani Dathi, Chief
Financial Officer & Chief Operating Officer of the Company and Ms. Alaka Chanda, Company Secretary &
Compliance Officer of the Company, be and are hereby severally authorized to file necessary e-forms with the
Registrar of Companies, and to do all such acts, deeds and things or incidental for signing and filing of forms,
payment of fees etc. and to do all such other acts, things and deeds, as may be required for the aforesaid
purpose or other services as that may be necessary to give effect to the above resolutions.”

//Certified True Copy//

For TeamLease Services Limited
ALAKA
CHANDA

Alaka Chanda
Company Secretary & Compliance Officer
(M. No: F10911)

Date: July 01, 2026
Place: Bangalore
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CERTIFIED TRUE COPY OF THE RESOLUTIONS PASSED AT THE MEETING OF SHAREHOLDERS OF
TEAMLEASE SERVICES LIMITED ("TEAMLEASE/ THE COMPANY”) DEEMED TO BE CONDUCTED AT
THE REGISTERED ADDRESS OF THE COMPANY AT INFINIX SQUARE, B-4, B-5, B-6, HAL INDUSTRIAL
ESTATE, HAL GB QUARTERS, VIBHUTIPURA, BENGALURU - 560037 BY WAY OF POSTAL BALLOT
THROUGH REMOTE E-VOTING ON SUNDAY, JUNE 28, 2026 AND THE RESULTS DECLARED BY THE
COMPANY ON MONDAY, JUNE 29, 2026

APPROVAL OF BUYBACK OF UP TO 14,87,500 FULLY PAID UP EQUITY SHARES HAVING A FACE
VALUE OF X10/- (INDIAN RUPEES TEN ONLY) EACH (“EQUITY SHARES”), AT A PRICE OF %1,600/-
(INDIAN RUPEES ONE THOUSAND SIX HUNDRED ONLY) (BUYBACK OFFER PRICE) PER EQUITY
SHARE, ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE IN ACCORDANCE
WITH THE COMPANIES ACT AND THE SEBI BUYBACK REGULATIONS

“RESOLVED THAT pursuant to the Board Resolution dated May 20, 2026, Article 12 of the Articles
of Association of the Company and the provisions of Sections 68, 69, 70, 110 and all other
applicable provisions, if any, of the Companies Act, 2013 (the “Companies Act”) read with, rules
framed under the Companies Act, including the Companies (Share Capital and Debentures) Rules,
2014 (to the extent applicable) (hereinafter referred to as the “Share Capital Rules”), the
Companies (Management and Administration) Rules, 2014 and other relevant rules made
thereunder, each as amended from time to time and the provisions of the Securities and Exchange
Board of India (Buy-Back of Securities) Regulations, 2018, as amended (“SEBI Buyback
Regulations”), the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“SEBI LODR Regulations, 2015”) (including re-
enactment of the Companies Act or the rules made thereunder or the SEBI Buyback Regulations, or
the SEBI LODR Regulations, 2015) and subject to such other approvals, permissions, consents,
sanctions and exemptions as may be necessary and subject to any modifications and conditions, if
any, as may be prescribed by the Securities and Exchange Board of India (“SEBI”),Registrar of
Companies, Karnataka at Bangalore (the “RoC”),BSE Limited (“BSE”), National Stock Exchange of
India Limited (“NSE”) and/or other authorities, institutions or bodies (together with SEBI, BSE and
NSE, the “Appropriate Authorities”), as may be necessary, and subject to such conditions,
alterations, amendments and modifications as may be prescribed or imposed by them while
granting such approvals, permissions, consents, sanctions and exemptions which may be agreed
and by the Board of Directors of the Company (“Board”), which term shall be deemed to include
any committee of the Board and/or officials, which the Board may constitute/authorise to exercise
its powers, including the powers conferred by this resolution (“Buyback Committee”),the Members
of the Company hereby consent and approve the Buyback by the Company of its fully paid-up
equity shares having a face value of X10/- (Indian Rupees Ten only) each (“Equity Shares”), not
exceeding 14,87,500 Equity Shares (representing 8.87% of the total number of Equity Shares in the
existing total paid-up equity capital of the Company and as of March 31, 2026), at a price of
%1,600/- (Indian Rupees One Thousand Six Hundred only) per Equity Share, (“Buyback Offer Price”),
subject to any increase to the maximum Buyback Offer Price and decrease in the number of Equity
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Shares proposed to be bought back, till 1 (one) working day prior to the record date, such that
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there is no change in the aggregate size of the Buyback as may be approved by the Board payable in
cash for an aggregate amount not exceeding X238 Crores (Indian Rupees Two Hundred and Thirty
Eight Crores only) (“Buyback Offer Size”), excluding tax payable under Income Tax Act, 2025 and
any expenses incurred or to be incurred for the Buyback viz. brokerage costs, fees, turnover
charges, taxes such as tax on Buyback, securities transaction tax and goods and services tax (if any),
stamp duty, filing fees to SEBI, stock exchange charges, advisors/legal fees, printing and dispatch
expenses, if any, public announcement publication expenses and other incidental and related
expenses and charges (“Transaction Costs”), which represents 24.96% and 22.85% of the aggregate
of the Company’s paid-up capital and free reserves, as per the standalone audited financials and
consolidated audited financials of the Company for the year ended as on March 31, 2026,
respectively (which is within the statutory limits of 25% of the aggregate of the fully paid-up equity
share capital and free reserves of the Company, based on the standalone or consolidated financial
statements of the Company as on March 31, 2026, whichever sets out a lower amount), in this case
being the Standalone Audited Financials of the Company, as per the provisions of the Companies
Act and SEBI Buyback Regulations), from all the Shareholders/Beneficial Owners of the Equity
Shares of the Company (except any Shareholders/ Beneficial Owners who may be specifically
prohibited under the applicable laws by Appropriate Authorities), including promoters (as defined
under SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and to be referred
as “Promoters”) and Members of the Promoter Group, as on a record date (“Eligible
Shareholders”) to be subsequently decided by the Board (“Record Date”), through the “tender
offer” route, on a proportionate basis as prescribed under the SEBI Buyback Regulations
(hereinafter referred to as the “Buyback”).

RESOLVED FURTHER THAT the Company, to the extent legally permissible, implement the Buyback
using the “Mechanism for acquisition of shares through Stock Exchange pursuant to Tender-Offers
under Takeovers, Buy Back and Delisting” notified by the Securities and Exchange Board of India
(“SEBI”) vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with circular
CFD/DCR2/CIR/04 Teamlease Services Limited P/2016/131 dated December 9, 2016, circular
SEBI/HO/CFD/DCR-III/CIR/P/2021/615 dated August 13, 2021 and SEBI Circular SEBI/HO/CFD/PoD-
2/P/CIR/2023/35 dated March 8, 2023, including any amendments or statutory modifications for
the time being in force (“SEBI Circulars”).

RESOLVED FURTHER THAT the Company may Buyback Equity Shares from all the existing Members
holding Equity Shares of the Company on a proportionate basis, provided that 15% (fifteen percent)
of the number of Equity Shares which the Company proposes to Buyback or such number of Equity
Shares entitled as per the shareholding of small Shareholders as on the record date, whichever is
higher, shall be reserved for the small Shareholders, as prescribed under Regulation 6 of the
Buyback Regulations.

RESOLVED FURTHER THAT the Buyback of Equity Shares from non-resident Members of the
Company, including Foreign Corporate Bodies (“FCBs”), Foreign Institutional Investors
(“FlIs”)/Foreign Portfolio Investors ("FPIs"), Members of foreign nationality, etc., shall be subject to
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such approvals, if any, and to the extent necessary or required from the concerned authorities

including approvals from the Reserve Bank of India (“RBI”) under the Foreign Exchange
Management Act, 1999 and the rules, regulations framed thereunder, if any.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the
powers conferred hereinabove as it may in its absolute discretion deem fit, to any Committee of
Director(s)/any one or more Director(s)/Officer(s)/Authorised Representative(s) (“Buyback
Committee”) of the Company in order to give effect to this resolution, including but not limited to
finalizing the terms of the Buyback such as record date; entitlement ratio; the time frame for
completion of Buyback; appointment of merchant bankers, registrars, brokers, lawyers, depository
participants (“DPs”), escrow agents, advisors, consultants, intermediaries, other agencies, as may
be required, for implementation of the Buyback; preparation, finalizing, signing and filing of the
Public Announcement, Letter of Offer and such other necessary applications, undertakings,
agreements, papers, documents and correspondence, if required, to be filed in connection with the
Buyback with SEBI, RBI, Stock Exchanges where the Equity Shares of the Company are listed,
Registrar of Companies, Depositories and/or other regulatory and/or statutory authorities as may
be required from time to time and obtain their approvals and to initiate all necessary actions
including opening, operation and closure of necessary bank accounts (including escrow account),
issuance of bank guarantee in favour of the merchant bankers, or deposit of acceptable securities
with appropriate margin with the merchant bankers, entering into agreements, release of public
announcement, filing of declaration of solvency, obtaining all necessary certificates and reports
from statutory auditors and other third parties as required under applicable law, extinguishment of
dematerialized shares and physical destruction of share certificates in respect of the Equity Shares
bought back by the Company.

RESOLVED FURTHER THAT nothing contained herein shall confer any right on the part of any
Members to offer and/or any obligation on the part of the Company or the Board or the Buyback
Committee to Buyback any shares, and/or impair any power of the Company or the Board or the
Buyback Committee to terminate any process in relation to such Buyback, if so permissible by law.

RESOLVED FURTHER THAT for the purpose of giving effect to this Resolution, the Board and the
Buyback Committee be and are hereby empowered and authorised severally on behalf of the
Company to accept and make any alteration(s)/ modification(s) to the terms and conditions as it
may deem necessary, concerning any aspect of the Buyback, in accordance with the statutory
requirements or any conditions laid down by any regulatory or other authority while giving its
approval as well as to give such directions as may be necessary or desirable, to settle any questions,
difficulties or doubts that may arise and generally, to do all acts, deeds, matters and things as the
Board and/or any person authorized by the Board of Directors may, in absolute discretion deem
necessary, expedient, usual or proper in relation to or in connection with or for matters
consequential to the Buyback without seeking any further consent or approval of the Members or
otherwise to the end and intent that they shall be deemed to have given their approval thereto
expressly by the authority of this Resolution.”
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Extracts from Scrutinizer’s Report:

i)  Details of votes in favour and against the resolution:

Particulars Number of Members who | Number of corresponding Percentage
have voted through Remote | Remote e-votes (%)
e-votes

Assent 156 14284706 100

Dissent 5 26 0

Total 161 14284732 100

ii) Details of Invalid/Abstained votes:

Mode of voting

Invalid votes

Abstained votes

No. of Members
who have voted
through e-voting

No. of votes

have abstained

No. of Members who
on
voting through e-voting

No.
votes

of

Remote e-voting

0

0 1

Result: The Resolution was passed with requisite Majority as Special Resolution

//Certified True Copy//
For TeamLease Services Limited

ALAKA
CHANDA
Alaka Chanda

Company Secretary & Compliance Officer
Membership No.: F10911

Place: Bangalore
Date: July 01, 2026
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