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August 12, 2014

The Listing Department

‘The National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex

Bandra (East)

Mumbai 400 051 Fax No: 022-26598237/38

Stirs,

. idloolro05s,

TD Power Systems Limited

(CIN -L31103KA1999PLC025071)
REGISTEREDOFFICE&FACTORY:
27,28 and 29, KIADB Industrial Areg
Dabaspet, Nelamangala Taluk
Bengaluru Rural District

Bengaluru — 562 111 India

Tel  +9180 22995700 / 6633 7700
Faxw +9180 7734439 / 2299 5718
Mail tdps@tdps.co.in

www.tdps.co.in

Sub: Clause 41 of the Listing Agreement -Unaudited Financial Results for the Quarter ended 30. 06. 2014

and Limited Rewew Report,

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited
Financial Results for the first Quarter ended June 30, 2013, The Limited Review Report of the Auditors’
thereon is also enclosed in terms of Clause 41 of the Listing Agreement. Please take the same on record,

Yours truly
For TD POWER SYSTEMS LIMITED

ivatsa‘/

Company Secretary
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LIMITED REVIEW REPORT

To,

The Board of Directors

TD Power Systems Limited
Bangalore.

1. We have reviewed the accompanying statements of unaudited consolidated financial results and unaudited
standalone finandal results of TD Power Systems Limited {“the Company”) and TD Power Systems Limited
including its subsidiaries {collectively called “the Group”) respectively for the quarter and three menths
ended June 30, 2014, attached herewith, being submitted by the Company pursuant to the requirement of
Clause 41 of the Listing Agreement, except for the disclosure regarding ‘Public Shareholding’ and ‘Promoter
and Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have-not been audited by us. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these financial statements

based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
interim financial information performed by an independent auditor of the entity, issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatements. A review is
limited primarily to inquiries.of company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3. The report on the unaudited accounts of the Japan branch office and Hong Kong branch office of indian
subsidiary {both not audited by us) reviewed by Mr. Mitsuo Sekino and M/s Simon Chong & Co., Certified
Public Accountant respectively has been forwarded to us and has been duly dealt with while preparing this

report. Our report is not qualified in respect of this matter.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe
" that the accompanying statement, prepared in accordance with the Accounting Standards specified under
the Companies Act, 1956 (which are deemed to be applicable as per Section 133 of the Companies Act, 2013,

" read with Rute 7 of the Companies {Accounts) Rules, 2014) and other accounting principles generally
accepted in India, has not disclosed the information required to bhe disclosed in terms of Clause 41 of the
Listing Agreements with the Stock Exchanges, including the manner in which it is to be disciosed, or that it

contains any material misstatement.

5. Further, we also report that we have, on the basis of the books of accounts and other records and
information and explanations given to us by the management, also verified the number of shares as well as -
percentage of shareholdings in respect of aggregate amount of public sharehaoldings, as furnished by the
Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For B K Ramadhyani & Co.,
Chartered Accountants
Firm Registration No. 0028783

Place: Bangaiore

Date: August 12, 2014 R Satyaharayana Murthi
Partner

Membership No. 024248
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TD POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT #2738&29KMDBINDUSTNALAREA,DABASPEﬂNELAMANGALATALUK,BANGALORE5821H
CIN; L31103KA1999PL0025071, E mail ld: dps@tdps.co.in, Website: www.idps.co.in, Tel. No,: + 84 80 229957040, Fax: + 91 80 7734439
PART | STATEMENTOFSTANDALONECONSOUDATEDUN&UDWEDIAUDWEDFmANCMLRESULTSFORTHEQUARTERENDEDJUNES&ZOM
Rupees in Lakhs
Consolidated Standatone
Sk No|PARTIGULARS Quarter ended Year ended Quarter ended Year ended
30.06.2014 31.03.2014 30.06.29013 31.03,2044 30.06.2014 31.03.2014 30.06.2013 31.03.2014
{UNAUDITED) (AUDITED) [UNAUDITED) (AUDITED) {UNAUDITED) (AUDITED; {UNAUDITED) (AUDITED)
income from operations {Rs.) {Rs.) (Rs.) (Rs.) (Rs&.) (Rs.) (Rs.) (Rs.)
1 Net Salas 8,639.86 18,310.65 7,258.50 48,022,098 5,489.10 11,337.77 6,503,58 35,418,91
Total Income from operations (net) 8,639.86 18,310.85 7.258.50 48,022 95 5,489.10 11,337.77 8,503.58 35,418.91
2 (Expenses ;
&.Cost of materials consumed 4,828.83 7,796,895 4,422.28 24.374.23 4.513.21 7,796.95 4,422,28 24,374.23
b.Purchases for project business 2,745,368 8,711.92 960.64 13,161.93 95.07 55590 486.768 1.867.57
¢.Chanpes in inventories of finished goods, wark-in-progress (937.42) {54442} {435.84) (2.371.44) (937.42) (S44.12) {435.84) {2,371.44)
d.Employee ben sfits éxpense 1,630.10 1.513.75 “1,620.70 5,066.31 1,100.63 1.022.23 1,186.06 4.486.53
&.Depreciation and amortisation axpense 738.62 402.72 346.23 1,495,419 716,06 391.33 339.84 1,459,904
f. Other expenses (Any item exceeding10% of the total expenses )
relating to continuing operations ta be shown separately) 1.169.01 1,212.69 1,114.31 4,809.79 918.34 907,98 850,42 3,711.08
Total expenses 10,174.50 17,093.92 7.928.32 47,536,02 §,405.89 10,130.28 €,849,52 33,527 .90
3 Profit I {Loss) from operations before other income, finance costs ) ’ (©16.79) j
and exceptional items (1.2) (1.534.64)| 1,216.74 (669.82) 486.95 ’ 1,207.50 {345.94) 1.891.01
4 _{0iher Income 699.76 578.78 _1,582.77 3,409.80 502,96 402.96 1,373.2¢9 :3,019.98
Profit/ {l.oss) from ordinary actlvities bafore finance costs and ) )
5 _|exceptional items {3+ 4) (834.88)| 1,798 82 922.85 3,896.77 {413,833 1,610.45 1,027.35 4,910.99
& |Finance costs 91.40 113.30 71.58 361.40 91.40 113.30 70.86 380.48
Profit / (Loss) from ordinary activities after finance costs but
7 __|before exceptional Items (5 +/ 6) (926.28) 1,682 22 851.37 3,535.36 {505.23) 1,497.15 956,69 4,550.51
8 |Exceptional items
S IProfit I {Loss) from ordinary activities befors tax (7 + 1-8) {926.28) 1.682.22 851.37 3,535,356 (505.23) 1,487.15 958.69 4.550,51
10 _|Tax expense & Prior Pericd Expense {2.09) 260,35 334.30 1,295.14 20,30 130.30 345.60 1,151,668
11 [Net Profit/ {Losa) from ordinary activities after tax (9 +/- 10} (92419} 1,421.86 517.07 2.240.22 (525.53) 1,366.85 611.09 3,398.85
12 {Extraordinary ltems {Net of tax expense Ra. in Lakhs) ) .
13 |Met Profit/ {Loea) for the period (11 +/- 12) (824.19) 1,421.86 §17.07 2,240,22 (525.53) 1,366.85 £11.09 3.398.85
14 |Share of profit / {loss) of asscciates®
15 |Minority Interest * :
Net Profit ] {Loss) after taxes, minority intereat and share of profit/ '
loss} of )
16 {asam}:lates {13 +/- 14 +/- 16)* {924.19) 1.421.86 - B17.07 2,240.22 (525.53) 1,366.85 511.08 3,308.85
17 |Paid-up equity share capitat { Face value of Rs.3 0/~ per share) 3.323,76 3,323.75 3,323.78 3,323.76 3,323.78 3,323.76 3,323.76 3,323.78
Reservés excluding Revaluation Reserves as per balance sheet of j
2 pravicus accounting year 46,347.74 47,431.40 | 46,601.53 47,431.40 44,641.68 45,319, 47 43,426,090 45,319.47
jo. i Earnings per share (before extraardinary items) j
" |{of ‘Rs. 10/- each) :
a) Basic - Nol annualisad (2.78) 4.28 1.56 6.74 (1.58} 4.11 1.84 10.23
b) Diluted - Not annualised (2.78) 4.28 1,56 6.74 (1.58) 4,11 1.84 10.23
Earnings per share (after extracrdinary items) (of * Rs.10/- each) :
19.4 |a) Basic (2.78) 4.28 1.56 6.74 (1.58) 4.11 1.84 10.23
b} Diluted (2.78) 4,28 1.56 6.74 (1.58) 4.11 1.84 10,23
* Applicable in the case of censclidated results.
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A

Public shareholding 30.06.2014 31.03.2014 30.06.2043 31.03.2614 30.06.2014 31.03.2014 20.06.2013 31.03.2014
-Number of Shares 12720202 12620202 12608202 12620202 12720202 12620202 12608202 12620202
-Percentage of sharehoiding 38.27 37.97 37.93 37.97 38.27 37,97 37.93 37.57

Promoters and Promoter Group Shareholding

a). Pledged / Encumbered

|_-Nurnber of Shares Nil il Nil il Nil Nil Nil Nil
-Percentage of shares {(as a % of the total sharehalding of promater

and premaoter group) ik Nik Nl Ni Nit Nil Wil Nil
~Percentage of shares {as a % of the total share capital of the

company) Nil Nil Nik NSl il Ml Wil Nil

b). Non - encumbered '

-Mumber of Shares 20517386 20817386 20629386 20817386 20517386 20617386 20629386 20817385
-Percentage of shares (as a % of the totai shareholding of promoter

and promoter group) 106 100 100 100 100 100 100 100
-Percentage of shares (as a2 % of the total share capital of the

Campany) 61,73 82.03 62,07 62,03 81.73 §2.03 $2.07 62.03

{INVESTOR COMPLAINTS As on 30.08.2014
Pending at the beginning of the quarter Nil
Received during the quarter Nit
Disposed of during the quarter Nil
Remaining unresclved at the end of the quarier N Nit

Notes:

1. The seid financial results have been subject to a limited review by the stai

tutory auditors in terms of Clause 41 of the listing agreement .There are no qu

alifications in the limited review repon issued Py the statutory
auditors.The said financlals results were reviewed by the Audit Commitiee and approved by the Board of Direclors at its meeting held on August 12, 2014. .

2. The consolidaled financlal statement for the Quarter ended 30.06.2014 are preparedin accordance with AS 21 issued by the Institute of Chartered Accountants of India,

3. Consaqueant to the enactment of the Companies Act 2013 ( the Act ) and ils applicability for Accounting period commencing after 1 April 2014 ,the Company has re-worked Depreciation with reference to the estimated
usefut ives of the fixed assels prescribed by Schedule || ta the Act or actual useful fife of Asset, whichever Is lower. In case of any Asset whose ¥ife ha

s completed as above the carrying value, as at 01st Aprit 2014 has
keen adjusted 1o the Retained Sarnings and in other cases the carrying value has been depreciated over the femaining of the revised life of the Assets and recognised in the statement of Profit and Loss,

4. During the guarter the company has invested by way of loan in the US Subsidia

ry to the tune of Rs. 18,036,000 { USD 300,000} and in Japan Subsicliar

invastmant by way of loan in the subsidlaries were approved by the Board at the maetings held on 12th February 2014 and 24st May 2014 respectively.

¥ lo the twne of Rs. 17,526,000 ( JPY 30,000,0000), These

5. Previous years/perlads figures have been re-grouped/rearranged wherever required in confirmity with current persied presentation,
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TD POWER SYSTEMS LIMITED
REGISTERED OFFICE & PLANT: # 27,28 829 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111
PART 1 STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED / AUDITED FINANGIAL RESULTS FOR THE QUARTER ENDED JUNE 3¢, 2014
UNAUDITED SEGMENT WISE REVENUE, RESULTS AND GAPITAL EMPLOYED
Consolidated ) Standalone
Quarter ended Year ended Quarter ended Yaar ended
30.06.2014 31.03.2014 30.08.2013 31.03.2014 30.06.2014 31.03.2014 30.06,2013 31.03.2014
Particuars (UNAUDITED) (AUDITED} {(LNAUDITED) {AUDITED) {UNAUDITED) [AUDITED) {UNAUDITED) (AUDITED)
- (Rs.) {Rs.} {Rs.} [Rs.) (Rs.)) Rs.} (Rs.) {Rs.}
Segment Revenue
{a) Manufacturing 5,707.64 10.5697.05 5,845.49 32,585.85 5,321.72 10,597.05 5,845.49 32,585.88
{b) Project Business including WOS 757.40 2.185.70 £59.55 8,134.30 169.71 809.55 659,55 4,582.85
(¢} Engineering, procurement and constraclion {ERCY 2,622.38 6,689.77 754.92 12,182.01 - - - -
Total 9,087.42 19,442.52 7.260.97 65,902.16 5,491.44 11,406,860 6,505.04 37,168.70
Less: inter Segment Revenue 2.34 658.83 1.47 1,749.80 2.34 68.83 1.47 1.749.79
Loss: Inter Company 445.22 1,083.04 - 1,129,38 - - - -
Net Sales! incoma from Cperations §.639.86 18,310.65 7,258.50 48,022 98 £,489,10 11,337.77 §,503.58 35,418.91
Segment Results ) ’
2 |Results {Profit){+)/ Loss {<) before tax and interest from Each - -
segment) : - -
{8} Manufacturing 91.34 1,890,84 742.48 5,382.30 91.34 1,890.84 742.46 5.382.30
(a1) Less ; Inter Segrment/Company 41.65 131.09 50.04 564.62 . . - .
{a2) L.ess ! Inter Company - - .
(b) Preject Buginess ineluding WOS 104.18 389,22 520.38 B605.47 239.00 183.71 590.38 87919
{¢) Engineering, pracurement and construction (EPC) __(443.70) (58.68) £281.43) (1,193.36) - - - -
Total {289.08) 2.,000.30 1,001.37 4,229,81 330,33 2,074.55 1,332.84 6,061.50
Less: {i} Interest 91.40 113.30 71.58 361.40 ] 91.40 113.30 70.66 360.48
{li) Depreciation 738.62 402,72 346.23 1,495,192 716.08 391.33 339.84 1,459.94
§if) Un-allocable income net of un-allogabie expenditure {183.60) (107.93) (287.81) (1,162.14) 28.40 72.75 {34.35) (309.44}
Total Profit Before Tax J (926.28) 1,682,22 851.37 3,5386.36 (505.23) 1,497.15 £56.69 4,650.51
3 Capital Employed
{Segment Assets. Segment Liabillities)
(a) Manufacturing 35,221,412 36,192,987 30,838.31 38,192,97 35,512.76 38,113.78 30,968, 49 38,112.78
{&) Project Business including WS 2,017.9% 2,013.98 (219.58) 2,013.98 1,619.59 1,785,614 (227.06) 1,785.61
(c) Engineering, procurement and construction (EPC) (5.577.51) (5,473.25) (6,007.83) (5.473.25) - - - -
{d} Un-allocable Segment 18,009.97 16,021.44 25,214.39 16,021.44 10,833.09 8,743.85 16,008.42 8,743.85
Total 49,671.49 50,755,158 4982529 50,755.15 47,965.44 48,643,24 46,749.85 48 643.24
Note:- In Accordanse with AS 17 - “Segment reporting”, The Company on Standalone basis has two reportable segments i.e. Manufacturing and Projects business. However, the consoligated segment reporting contains
one more reporiable segment relating to the Engineering, Procurement and Censtruction {EPC) of power plants undertaken by our whelly owned subsidiary DF Power Systems Private Limited. .
" For & on behalf of the Board
Nwvie b
Bangalore Nikhil Kumar
August 12, 2014 * Managiﬁg Director
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