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Industrial metals drift
on profit-taking

London: Copper prices fell on
Friday, pressured by a stronger
dollar and profit-taking as
some investors locked in gains
after the previous session‘s
record high. Benchmark
three-month copper on the
London Metal Exchange
dropped 2.2 per cent to
$13,319.50 a tonne by 1120
GMT. Aluminium fell 2.4 per
cent to $3,142 atonne, zinc
dropped 1.2 per cent to
$3,372, lead shed 0.4 per cent
to $2,005.50 and tin slid 3.7 per
cent to $52,655. Nickel lost 3.2
per cent to $17,770. reuters

Palm oil snaps 4-month
losing streak

Jakarta: Malaysian palm oil
futures snapped a four-month
losing streak on Friday, despite
closing lower for the day as
investors booked profits. It
rose every week in January to
book a 4.42 per cent gain,on a
boost from higher soyoil and
crude prices, supportive
output and export data, while
the ringgit also slipped. The
benchmark palm oil contract
for April delivery on the BMD
was down 88 ringgit at 4,229
ringgit ($1,073.62) atonne.

Crude oil slides as Trump
signals dialogue with Iran
L]

London: Crude oil prices fell
nearly 1 per cent on Friday on
signs that the US may engage in
a dialogue with Iran over its
nuclear programme, reducing
concerns over potential supply
disruptions from an US attack.
Brent crude futures fell 68
cents to $70.03 a barrel by
0958 GMT. US WTI crude
droEEed 72 cents to $64.70.
REUTER!

Jan rain hits robusta harvest, dents 2026-27 crop prospects

BREWING TROUBLE. Coffee growers’ problems increase even as th

—
Vishwanath Kulkarni
Bengaluru

The unseasonal rain in Janu-
ary has spelt trouble for cof-
fee growers, who are in the
middle of harvesting the ro-
busta crop.

Precipitation during mid
January across the key-pro-
ducing districts of Kodagu,
Chikkamagaluru and Hassan
in Karnataka have not only
interrupted the harvest and
impacted the drying process,
but also raised concerns over
the next season 2026-27 crop
as the unseasonal and early
rainfall has triggered flower-
ing, which growers say is
uneven.

“The untimely January
rain added to the problems
of growers, who are already
facing labour shortage for
the harvest. The rain delayed
the harvest and interrupted
the drying process while trig-

gering flowering. Growers
are not ready with their irrig-
ation set up to deal with the
backing showers,” said M
Salman Baseer, Chairman,
Karnataka Planters Associ-
ation.

Per India Meterological
Department (IMD) data, key
coffee-producing  districts
such as Chikkamagaluru,
Kodagu and Wayanad have
received excess rain during
the January 1-30.

SURPLUS SHOWERS

Chikkamagaluru  received
730 per cent excess rain with
precipitation of 15.8 mm
against a normal of 1.9 mm,
while Kodagu received 105
per cent surplus with a rain-
fall of 9.4 mm against a nor-
mal of 4.6 mm. Wayanad re-
ceived 64 per cent surplus
rain of 8.5 mm against a nor-
mal of 5.2 mm during Janu-
ary.
“Coffee in areas that had

Centre sets up high level
panel to strengthen

FPOsin Tam

Our Bureau
New Delhi

The government on Wednes-
day announced the forma-
tion of a high-level commit-
tee to strengthen farmer
producer organisations
(FPOs) in Tamil Nadu,
where over 460 FPOs have
been set up under a Central
scheme and more than 1,000
producers’ groups operate
overall.

The committee has been
asked to submit its report
within two months.

“A high-level committee
has been constituted to re-
view their functioning and
recommend measures to en-
hance their scale and reach,”
the Agriculture Ministry said
in a statement. The move fol-
lows the intervention of Ag-
riculture Minister Shivraj
Singh Chouhan, who direc-
ted timely action to address
issues raised by FPOs
through a comprehensive,
field-oriented assessment.

During a recent visit to
Erode, the Minister interac-
ted with FPO members and
took note of the operational,
technical and market-related
challenges faced by them.

The committee will in-

il Nadu

clude representatives from
Nabard, Nafed, the Small
Farmers’ Agribusiness Con-
sortium (SFAC), the Tamil
Nadu government, ICAR’s
National Research Centre
for Banana (NRCB), FPOs,
non-governmental organisa-
tions, and officials from the
Agriculture Ministry, the
statement said.

CROP PRIORITIES
The panel will examine key
issues affecting FPOs, in-
cluding governance and
management practices, busi-
ness operations and sustain-
ability, technical support and
extension linkages, aggrega-
tion, value addition and mar-
keting challenges, and capa-
city-building requirements.
It will also recommend
measures to strengthen
FPOs through improved
business models, enhanced
technical and advisory sup-
port, stronger institutional

convergence, and better
market linkages and promo-
tional activities.

Special focus will be given
to crops and farming sys-
tems important to Tamil
Nadu, including banana, tur-
meric, coconut, tapioca, and
natural and organic farming
systems.

Lower offerings lift orthodox
tea leaf prices in Kochi auctions

L]
V Sajeev Kumar
Kochi

Orthodox leaf prices in Ko-
chi auctions has witnessed a
strong demand, thanks to re-
duced offerings that led an
increase of X5 per kg in aver-
age price realisation.

The offered quantity in
Sale 4 was 1,95,948 kg, regis-
tering 90 per cent sale. The
whole leaf market was firm
to dearer, while brokens re-
mained steady to firm.

The auctioneers Forbes,
Ewart & Figgis said that
there was active support
from CIS buyers, while a fair
enquiry was noticed from
Middle East buyers.

In CTC dust, good liquor-
ing teas were steady to firm.
However, teas selling above
%200 witnessed some resist-
ance and were irregular and
lower, noticing some with-
drawal. The offered quantity
was 5,66,642 kg, and all
blenders together absorbed
75 per cent of the total CTC
quantity sold, the auction-
eers said.

SEASONAL CORRECTION
In orthodox dust, primary
grades were barely steady to
dearer, while secondary teas
were irregular and lower.
The offered quantity was
16,500 kg, and exporters and
upcountry buyers absorbed a
small quantity.

Anil George, President of
the Tea Trade Association of
Cochin, said CTC dust prices
strengthened further this
week, indicating a clear shift
toward a firmer market
structure, amid tightening
supplies and sustained do-
mestic demand.

Strong domestic buying,
supported by Sabarimala-re-
lated demand and high clear-
ance levels, reinforced the
upward trend, he said. Due to
global supply concerns, in-
cluding reduced Kenyan out-
put, better liquoring CTC
teas continued to command
premiums, positioning 3200/
kg as the next emerging ref-
erence level for the Kochi
dust market, he said.

Record high prices drag gold demand

in Indiadown 1

Press Trust of India
Mumbai

India’s gold demand de-
clined by 11 per cent in 2025
and is expected to be around
700 tonnes this year,
weighed down by record-
high prices and changing
consumer buying patterns,
the World Gold Council
(WGC) said in a report on
Thursday.

Overall gold demand in
India fell 11 per cent to 710.9
tonnes in 2025 and is expec-
ted to be between 600 and
700 tonnes in 2026, accord-
ing to the WGC’s Full-Year

CM
K

2025 Gold Demand Trends
report. In 2024, the overall
gold demand stood at 802.8
tonnes.

However, in value terms,
skyrocketing prices boosted
demand by 30 per cent to
%7,51,490 crore, compared to
%5,75,930 crore in the previ-
ousyear.

DUAL IMPACT

“India’s gold market in Q4
2025 clearly reflected the
dual impact of record-high
prices and shifting consumer
behaviour. Total gold de-
mand for the quarter stood
at 241.3 tonnes, marking a 9
per cent decline compared to

1761n 2025, says WGC

Q4 2024. However, this mod-
eration in volume was more
than offset by a sharp rise in
value, with overall gold de-
mand increasing 49 per cent
year-on-year to approxim-
ately ¥303,470 crore,” said
WGC Regional CEO, India,
Sachin Jain.

QUARTERLY DEMAND
Demand for gold in India for
the October-December
quarter declined by 9 per
centat 241.3 tonnes.

However, the demand
value surged by 49 per cent
to %3,03,470 crore from
%2,03,070 crore in the same
period of 2024.
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ey face a labour shortage and pickings get delayed
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estate in Mudigere, near Chikkamagaluru in Karnataka

rain would be affected. The
current crop being harvested
would be impacted as the
rain will lead to drying of
cherry on the plant, resulting
inless parchment.

Also, the next year’s crop
may be affected because of
the early ripening and drop-
pings in June due to the
largefuneven berry size,”
said Sahadev Balakrishna,

Chairman, UPASI Coffee
Committee.

“Arabica harvesting is
over in most of the places. It
looks like a higher crop than
last year. Robusta harvesting
has started, but the crop may
be lower than last year,”
Sahadev said.

Robusta plants need a
stress break between the
harvest and flowering for the

i

WEATHER WOES. A view of the untimely robusta blossoms triggered by unseasonal rain at an

next season. The rain, which
was untimely, didn’t provide
any break this year and was
ahead of time.

LACK OF BREAK
Normally, the robusta crop
requires timely summer
showers for blossoms during
February-March and the
backing showers, which are
crucial for crop setting.

FPOs clockX1,100 crore in B2B deals
as govt webinars drive market access

|
Prabhudatta Mishra
New Delhi

The turnover of farmer pro-
ducer organisations (FPOs)
has increased considerably
from B2B compared with
B2C, after the government
started the weekly webinar
last year, wherein farmer
representatives get to con-
nect with corporates to es-
tablish marketing linkages.
So far, 1,100 crore has been
transacted by FPOs under
the B2B arrangement, as part
of which X662 crore has been
earned by them by delivering
their produce over the fu-
tures trading  platform
NCDEX.

On the other hand, the on-
line transactions over the
government’s GeM portal
and ONDC platform were
close to X5 crore. There is a
negligible presence of FPOs
on e-commerce platforms
such as Amazon and
Flipkart.

There are as manyas 1,131
FPOs, out of 10,000 created
under the Centre’s equity
participation scheme, which
have more than X1 crore
turnover each. Encouraged
by the response of FPOs in
expanding their business,
the government has decided
to increase these ‘crorepati’

FPOs to at least 5,000 during
the next fiscal, sources said.

EXPORT POTENTIAL
Biprojyoti Bhowmik, MD of
New Agriverse FPO in West
Bengal’s Coochbehar dis-
trict, said currently the share
of B2B in its total turnover is
70 per cent whereas 30 per
cent comes from direct re-
tailing through online plat-
forms as well as from orders
received through its own
website. “We expect our
turnover to cross I5 crore
this year from I3 crore in
2024-25,” he said, adding
that New Agriverse achieved
X1 crore turnover in 2023-
24, though it started opera-
tions only in 2022. Having
2,600 farmer shareholders,
the FPO primarily deals with
mushroom, honey and mil-
lets, and a host of value-ad-
ded products.

Sources said there are

nearly 6,000 FPOs registered
on the ONDC platform,
where they have so far sold
goods worth 1.25 crore in
the past 10 months. On the
other hand, only 37 FPOs on
Flipkart and 6 FPOs on
Amazon have been
registered.

PROHIBITIVE
COMMISSIONS

“The commission on big
platforms are prohibitive for
us as we cannot part with 30-
40 per cent when we do not
have branding nor we can
differently write the MRP
only for these platforms,”
said a Kashmir-based FPO
representative.  On  the
ONDC platform, he uses In-
dia Post for delivering the
products within and outside
the State, he said.

After the weekly webinar
started, the government col-
lated the business transacted
by these FPOs and found
that they have been able to
sell products worth 205
crore to NCCF and %111
crore to Nafed, though these
are mostly for the official
procurement of wheat and
paddy. Among private com-
panies, Mother Dairy pur-
chased products worth ¥1.62
crore, Farmart X80 crore,
Olam India %32 crore and
Kisaan SayX7.5 crore.

MJ Dinesh, Chairman,
Coffee Board, said the Janu-
ary rain had created prob-
lems for robusta growers,
who face some droppings.
This could possibly impact
the crop size, he said, adding
that Board will take up the
assessment by March-end.

The untimely rain posed a
technical challenge for ro-
busta growers, who faced a
dilemma in taking up the
backing showers as the crop
was not fully harvested. The
ideal time for blossom
showers for robusta is from
February 15 to the first week
of March, he said.

“The January rain was a
nightmare for the growers.
As it is, the robusta crop is
lower this year. The rain will
further impact the crop this
year and also in the next
year,” said KG Shivanna,
President, Karnataka Grow-
ers Federation, the organisa-
tion representing small

in key grower Karnataka

growers. Shivanna expects
that about 10-20 per cent of
the current year’s robusta
crop may be lost due to the
rain, while about 30 per cent
of next year 2026-27’s robust
crop would be at stake.

“About half the crop is yet
to be harvested and the rain
has resulted in droppings,
besides triggering flowering.
Growers, who fear that the
crop setting could be im-
pacted, were hesitant to take
up sprinkler irrigation for
the backing showers as it
would trigger blossoming of
the remaining buds,” said BS
Jayaram, a grower in
Mudigere and former Presid-
ent of the Karnataka Grow-
ers Federation.

The Coffee Board, in its
initial post-blossom estim-
ates for 2025-26, had pegged
the crop at 4.03 lakh tonnes,
comprising 1.18 lakh tonnes
of arabica and 2.84 lakh
tonnes of robusta.

IVPA asks govt to allot more to
National Mission on Oilseeds

e
¥
|

—
Our Bureau
Mangaluru

The Indian Vegetable Oil
Producers Association
(IVPA) has urged the govern-
ment to raise the budgetary
allocation for the National
Mission on Oilseeds from
21,000 crore to 30,000
crore in the forthcoming
Union Budget, citing the
need to address structural
bottlenecks in domestic oil-
seed production.

In a pre-Budget memor-
andum, IVPA President Sud-
hakar Desai said the en-
hanced allocation is critical
to achieving edible oil self-
sufficiency of about 45 per
cent by 2030-32, amid rising
import dependence and
evolving agronomic
challenges.

OUTLAY EXPANSION

The additional funds, he
said, could be strategically
deployed across priority
areas, such as development
of high-yielding and climate-
resilient seeds, technology
upgradation, modern irriga-
tion systems, expansion into
rice fallowlands, strengthen-
ing processing and post-har-
vest infrastructure, and en-
suring price assurance and
market linkages.

“We also expect the

budgetary outlay for the
NMEO-OP to be extended
from its 2025-26 deadline to
2030-31. This three-year ex-
tension would help mitigate
delays caused by sapling
shortages and infrastruc-
tural challenges, ensuring
the longer-term success of
the mission,” he said.

Desai said achieving self-
sufficiency would require
easing acute liquidity con-
straints faced by processors,
small refiners and oilseed
crushers, which limit pro-
curement and seasonal oper-
ations. To address this, [VPA
has recommended sector-
specific, low-cost credit with
interest rates of 7 per cent or
lower. The association also
sought a regulatory review to
allow domestic commodity
exchanges for edible oils.

Further, IVPA sought the
extension of a production-
linked incentive scheme for
the edible oil sector.

o)1 creates value

TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:
27,28and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk BengaluruRural District, Bengaluru-562111 India

www.tdps.co.in

Tel +91 80 229 95700 / 6633 7700
Fax +91 8077 34439 / 2299 5718
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EXTRACT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE PERIOD ENDED

31ST DECEMBER 2025

(Rupees in Lakhs)

3 é\nonths Nin.e Months Previous Year f‘,’w';:ts':’:::;l%
nded Period Ended Ended in the previous year
Particulars 31.12.2025 31.12.2024 31.03.2025 31.12.2024

(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED)
Total Income from Operations (net) 44.267.57 126,703.96 127,876.17 35,032.71
Net Profit for the period (before Tax, Exceptional and / or Extraordinary items #) 7,820.19 22,741.52 23,165.35 5,955.16
Net Profit for the period before Tax (after Exceptional and / or Extraordinary items #) 7,820.19 22,741.52 23,165.35 5,955.16
Net Profit for the period after Tax (after Exceptional and / or Extraordinary items #) 5,631.70 16,658.91 17,457.51 4,493.22
Total Comprehensive income for the period [Comprising Profit for the period (after tax)
And other Comprehensive income (after tax)] 5,503.69 16,579.91 17,335.82 4,426.15
Equity Share Capital 3,124.30 3,124.30 3,123.67 3,123.67
Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet of - - 82,906.77
the Previous Year
Earnings Per Share (of Rs. 2/- each)
a) Basic 3.61 10.67 11.18 2.88
b) Diluted 3.60 10.66 11.17 2.88
Notes:
1. Standalone details
Net Sales / Income from Operations 42,885.45 118,239.76 126,539.62 32,101.38
Profit Before Tax 7,372.06 20,664.66 20,916.22 5,059.05
Profit After Tax 5,503.94 15,370.15 15,371.00 3,717.56
Total Comprehensive income for the period [Comprising Profit / (Loss) for the period
(After tax) and other Comprehensive income (after tax)] 5,511.68 15,400.34 15,295.65 3,723.64

Place :
Date

Bangalore

: 29th January, 2026

5. The Complete results can also be accessed by scanning below QR Code:

2. The above is an extract of the detailed format of Financial Results for period ended December 31, 2025 filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and
Other Disclosure Requirements) Regulations, 2015. The full Financial Results for period ended December 31, 2025 are available on the Stock Exchange websites
www.bseindia.com, www.nseindia.com & on the company's website www.tdps.co.in.

3. The results have been prepared in accordance with the Ind AS notified under the Companies (Indian Accounting Standard) Rules, 2015. The above financial results have been recommended
by the Audit committee and approved by the Board of Directors at their respective meetings held on 29th January 2026.

4. # Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with IND AS Rules.

For & on behalf of the Board
For TD Power Systems Limited

Sd/-

Nikhil Kumar
Managing Director

M BM-BME
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Rajarajeshwari Arcade, Outer Ring Road,
Near Courtyard Marriot Hotel, Opp.
Lumbini Garden, Veerannapalya Flyover,
Bengaluru - 560045.

CIN: L70101KA1983PLC005140
website: www.thakral-india.co.in
NOTICE
Notice is hereby given that Pursuant to
Regulation 47 of SEBI (Listing Obligations
and Disclosure Requirements) Regulation
2015, the meeting of the Board of Directors
of the Company will be held on Thursday,
12th February '2026 at 04.30 p.m. at
Bangalore to consider and approve, inter
alia, the Un-Audited Financial Results of the
Company for the Quarter ended 31.12.2025.
By Order of the Board
Sd/

Managing Director

Ro.No.1481

Place: Bengaluru, Date: 29.01.2026

Ro.No.1480

sho1 creates value

TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTERED OFFICE & FACTORY:

27,28and 29, KIADB Industrial Area, Dabaspet, Nelamangala
Taluk BengaluruRural District, Bengaluru-562111 India

www.tdps.co.in

Tel +91 80 229 95700 / 6633 7700
Fax +9180 77 34439 / 2299 5718
Mail tdps@tdps.co.in
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