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LIMITED REVIEW REPORT

To,

The Board of Directors

TD Power Systems Limited
Bangalore.

introduction:

We have reviewed the accompanying unaudited condensed consolidated balance sheet of TD Power Systems
Limited {“the Group”) as at June 30, 2012 and the related statements of unaudited condensed statement of profit
& loss for the quarter ended on that date and the related standalone statements of profit and loss and standalone
cash flows for the three months period ended, and a summary of significant accounting policy and other
explanatory notes. Management is responsible for the preparation and fair presentation of this interim financial
information in accordance with applicable accounting standards and other recognized accounting practices and
policies. Qur responsibility is to express a conclusion on this interim financial information based on our review.

Scope of Review:

We have conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review of
Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of making inquires, primarily of
persons responsible for financial and accounting matters and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to abtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Emphasis of Matter:

Attention of the members is drawn towards directors remuneration in the Company of Rs. 33,428,410/~ for the
period, Rs 99,639,496/- cumulative upto the reporting period and for the Group Rs. 34,539,310/~ for the period,
Rs. 103,623,618/ cumulative upto the reporting period which is pending for approval of Central Government.

Conclusion:

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material misstatement

A copy of the unaudited condensed financial results of the Company for the period under review, which formed
the basis of our limited review, duly initiated by us for the purpose of identification is enclosed to this report.
For B K Ramadhyani & Co.,
Chartered Accountants
Firm Registrgtion No. 0028785

Parther
ship No. 024248

Place: Bangalore
Date: August 08, 2012
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