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TD Power Systems Limited
(CIN -L31103KA1999PLCO25071)

REGISTEREDOFFICE & FACTORY:
27,28 and 29, KIADE Industrisl Area
Dabaspet, Nelamangala Taluk
Bengaluru Rural District

Bengaluru - 562 111 India

November 5, 2014

The Listing Department

The National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kurla Complex

Bandra {East)

Mumbai 400 051 Fax No: 022-26598237/ 3gww.tdps.co.in

Tel +918022995700 / 6633 7700
Fax  +91 807734439 / 2295 5718
Mail tdps@tdps.co.in

Sirs,

Sub: Clause 41 of the Listing Agreement - Unaudited Financial Results for the quarter and six months
ended September 30, 2014

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited
Financial Results for the quarter & six months ended September 30, 2014. The Limited review report of
the Auditors’ thereon is also enclosed in terms of Clause 41 of the Listing Agreement. Please take the
same on record.

Yours truly,

For TD POWER SYSTEMS LIMITED

Nl Srivatsa
Company Secretary
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LIMITED REVIEW REPORT

To, ‘

The Board of Directors

TD Power Systems Limited
Bangalore.

- L7 we have reviewed the accompanying Statement (the “Statement”) comprising of the unaudited Consoildated-,.i' i -
Financial Results of TD POWER SYSTEMS LIMITED (the “Company”) and its subsidiaries {collectively called the .=
“Group”) and the unaudited standalone financial results of the Company, for-the Quarter and Six months . . - -
ended September 30, 2014, attached herewith, being submitted by the Company pursuant to the' :

" requirement of Clause 41 of the Listing Agreernent, except for the disclosure regarding ‘Public Shareholdmg’ '
and.‘Promoter and Promoter Group Shareholding’ which have been traced from disclasures - made by the
* fnanagement and have not been audited by us. This statement is the respons:blhty of the Companys-
management and has been approved by the Board of Directors. Our responsibility Is to issue a report on
~ thesefi nanqal statements based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Revielw of B
interim financial information performed by an independent auditor of the entity, issued by the Institute of " "
Chartered Accountants of India. This standard requires that we plan and perform. the review to’ obtaln' ' '7
moderate assurance as to whether the financidl statements are free of material misstatements. A'reviewis -

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and - :
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion. .
3. The report on the unaudited accounts of the Japan branch office and Hong Kong branch office of Indian L

subsidiary (both not audited by us) reviewed by Mr. Mitsuo Sekino and M/s Simon Chong & Co., Certified ~* - "
‘Public Accountant respectwely has been forwarded to us and has been duly dealt with while preparmg thIS R

report. Our report is not qualified in respect of this matter.

4. Based on our réview conducted as above, nothmg has come to our attention that causes us to- helleve that - - .
. the accompanying statements of unaudited financial results, prepared in accordance with the applicable
* Accounting Standards, notified pursuant to the Companies {(Accounting Standards) Rules, 2006 read with _
' General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section - - . =
. 133 of the Companies Act, 2013 and other recognized accounting practices and policies generally accepted in
" India, has not disclosed the information required to be disclosed in terms of Clause 41 of the Listing:
Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contams.'

- any material mlsstatement

5. Further, we also report that we have, oh the: basis of the books of accounts and other records and S
information and explanations given to us by the: management, also verified the number of shares aswelfas - .
percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the -
‘Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For B K Ramadhyani & Co.,
Chartered Accountants
Firm Registration No. 0028785 -

Place; Bangalore
Date: November 05, 2014 R Satyanarayana Murthi
Partner

Membership No. 024248 - e
R B K. RANADHYANI & COMPANY

‘CHARTERED ACCOUNTANTS
# 4-B_Chitrapura Bhavan,
No. 68, 8th Main, 15th Cross.
Malleswaram Bangalore—SﬁO N




1003/006

FAX +918022017850

05/11 2014 WED 17:08

TD POWER SYSTEMS LIMITED
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REGISTERED OFFICE & PLANT: # 27,28 &29 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALORE 562 111

N CIN: L31103KA999PLCO25071, E mail Id: tdps@tdps.co.in,Website: www.tdps.co.in, Tal, Na.: + 81 80 22995700, Fax; + &1 80 7734439
PART | STATEMENT OF STANDALONEICONSOLIDATED UNAUDITED FINANCIAL RESUETS FOR THE HALF YEAR AND QUARTER ENDED SEPTEMBER 30, 2044
) Rupees in Lakhs
Consolidated ' Standzlonc
SI. NolPARTICULARS Quarter ended Yaar to data & Six Months ended Yoar sndad Quarter anded Year to date & Siz Months anded Year endad
’ 30.09.2014 | 30.06.2014 30.09.2443 30.00.2014 30.08.2013 34,03.2014 30.09.2014 30.06.2014 30.09.2013 30,09.2014 30.09.2013 31.03.2014
{UNAUDITED)| (UNAUDITED) {URAUDITED} {UNAUDITED) - {UNAUDITEDY | (AUDITED) {UNAUDITED) | {UNAUDITED) [UNAUDLTED) (UNAURITED) {UNAUDITED) {AUDITED)
Income from operations {Rs.} {Rs.} {Rs. Rs) {Rs.) {Rs.} {Ra.) {Rs.) (Rs.) {Rs.) {Rs.) {Rs.)
1 |NotSalas 17,341.86 8,639.86 10,224.84 25,981.72 17.483.34 45,022.98 12,701.28 5,489.10 9.600.14 48,190.28 16,103.72 35418.01
Total income from operatlons (net) 17.341.86 8,639.86 10,224 84 2598172 1749334 48,022.98 12,701.28 5.489.10 §,600.14 18,180.38 16,103.72 35.418.91
2 |Expenses
a.Cosl of materials consumad 6,726.98 4,828.83 564242 11,555.61 1L084,70 24,374.23 6,669.85 4,513.21 564242 11,173.06 10,084.70 24,374.23
. Purchases for project businass 5.359.67 2,745.36 1,274.66 8,105.03 2,235.30- 13,161.93 659.86 95.07 609.64 754.63 1,096.40 1,867 .57
¢.Changes in inventorles of finished gaads, work-in-progress 1,092.66 (937 42} 168.74 155.24 {267.10) {2,371.44) 1,092.66 (93742} 168,74 155.24 (267.10) {2,371.44)
6.Employea banefitsiexpense 1,680.14 1,63¢.40 1,523.33 3,320.24 3,044.04 5,086.31 1,257.46 1,100.63 1,335.7% 2,358.00 2,321.81 4,486.53
¢.Deoreciation and amerlisation expense 72727 758.62 35739 146583 703.62 1,495.19 709,81 716.06 349,41 1,426.87 66925 1,459.94
f. Othar axpensas (Any itam sxcesding10% of the lotal expensas .
relaling to continuing operations to be shown separately) 1.288.08 1,169.04 1,341,288 245709 2,456,118 4,808.79 1,020.86 918,34 1.024.62 1,838.00 1,875.04 3.711.86
Total expenses 16,5884.80 10,174.50 10,30840 27.659.30 18,236.74 47,536.02 11,400.00 6,405.89 8,920.58 17.805.91 15,780.10 33,527.90
3 Profit / {Loss} from operations bafora other income, finance costs
and exceplional items (1-2) 457.08 (1,534.64) {83.58) {1,077.58) (753.40) 486.98 1,301.27 {915.79) 662,56 384,48 323.62 1,891.01
4 _|Other Income 680.76 65%9.76 288.61 1,390.51 2,581.37 | 3,409.80 93.85 502 .96 1,112.56 506,81 2,485.85 3.018.98
Profit { {Loss) from ardinary activities before financae costs and .
5 |exceptianal itams {3 +/- 4) 1,147.82 {834.69) 905.05 31292 1.827.97 3,886.77 1,398.14 {413.83) 1.762.12 981.30 2,809.47 4.910.99
6 |Finance cosls R 91.98 91.40 8142 183.58 153.00 361.40 835.28 91.40 81.42 180.68 19208 360.48
Profit # (Lass) from ordinary activities after finance costs but :
7 |petore axceptional items {8 +/- 6} 1,055.83 {926.28) 823.63 129.55 1,674.97 3.535.26 1,305.86 (505.23) 1,700.70 800.61 2.657.39 4,550.51
[ x¢eptional items ]
9_ |Profit] {Loss) from ordinary activities befare tax (7 + 1-B) 1,056.83 (926.28) 823.63 128.55 1,674,965 3,535.35 1,305.86 (505.23Y 1,700.71 80061 2.657.38 4,550.51
10 _[Tax expense & Priot Period Expensa 258.31 {2.09)| 5356.61 266.22 B70.81 1,295.14 1B9.57 20.20 512.55 21017 858.26 1,151.66
i1_[Net Profit/ {Loss) fram ordinary actlvities after tax (9 +/- 103 797.52 (924.19) 287.12 [126.66) 804.16 2310.22 1,115,99 {525.53) 1,186.05 58044 1,796.15 3,398.85
12 |Extraordinary lems (Nel of tax expense Rs. in Lakhs) ) .
3 _INet Profit { {Loss) for the period {11 +<12) 787,52 {924.19} 28712 {126.66) 804,18 2,240.22 111599 (525.53) 1.188.05 590.44 1,798.93 3,398.85
A |Share of protit s ({loss) of associetas™ '
& [Minorlty Interost i
Net Profit / (L.oss) aftac taxes, minority Interest and share of prafit /
{loss) of . '
16 _lasgociatas (3 +/- 14 +/ 15)* 797.52 (924.19) 287.12 (126.66) 804,18 2,240,22 1,115,909 (5325.53) 1,188.05 590.44 1,788.12 3,398,685
17 _|Pald-up aquity share caphat { Face value of Rs.10/- per share) 3.323.76 3.322.76 3,323.78 3,323,768 3,323.76 332376 3,323.76 3.323.78 3,323.76 3,323.76 3,323.78 3,323.76
18 Raaelmras excluding Ravaluation Reserves as per balanca sheet of . ) )
previous accounting year 47,125.44 A46,347.74 46.903,63 47,125.44 46,903.63. 47,431.40 45,757 .67 44,641,68 A4 614,15 45,757 .67 44,614.15 45319.47
19,0 Earnings per share {before extraordinary tems) B . :
" |{of "Rs. 10/- each)
a} Basic - Not annualised 2.40 {2.78)] 0.86 (0. 38} 2,42 6.74 3.36 {1.58) 3.57 5.41 10.23
b) Dilutad - Not annualisad 240 (2.78) 0.86 (D.38) 2.42 6.74 3.36 {1.58} 3.57 S.41 10.23
Barnings per shara (after Bkiraerdinary Hemaj (of | A8, 101- 8a¢h) ]
184 [a1Basic 2.40 {Z78) 1 0.88 {0.38) 242 6.74 3.36 (1.68) 3.57 78 641 10,23
b} Blluted 2.40 {2.768} 0.86 {0.38)| 2.42 6.74 3.36 {1.58) 3.57 .78 5.41 10.23
* Applicable in the casae of consalidatad results. :
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Public sharehclding 30,09.2014| 30.06.2014 30,09.2013 30.09,2014 30.09.2013 31.03.2014] 30.08,2014 J0.06.2014 30.09.2013 30.06.2012 30.09.2013 31,03.2014
-Number of Sharas 12720202 12720202 12608202 12720202 12605202 12620202 12720202 12720202 12608202 12720202 12608202 12620202
-Percenlage of shareholding 38,27 38.27| 37.93 28.27 37.83 37.97 36.27 3827 3793 38.27 27.93 3797

Promolars and Promoler Group Shareholding .

|2), Pledged  Encumbered -

-Humber of Shares N_-;_Il Nil Nit Nil Nil Nil Nil NIl il NH Nit Nl
-Percentage of shares (as a % cf the totai sharehelding of promater )

and promotar group) il Hil Ml il Nil Ni{ Wil Nil il Nl Nl Nil
-Percentage of shares {as & % of the {otal share captial of the -

Lomparny) Nl Nil . © il Nil| Nil Nil Nil Nil Rl Nl Nil Ni

k). Non - sncumbered
-Number of Sharas 20517386 20517386 20820385 20517386 20529386 20617386 20517386 20517385 20623338 20517385 20629388 20617388
-Percentage of shares (as a % of the lelal sharehaiding of promoter : .

and promoter group) 100 . 1ee 1090 100 100 100 100 190 100 100 100 ice
-Percentage of shares {as a % of the lotal share capital of the v

company) 61.73] 61.73 £2.07 61.73 62,07 62.03] £81.73 61,73 62.07 61.73 C o Bea07 62.03

As an

INVESTOR COMPLAINTS 30.09.2014

Pending at the beginning of the quarter Nil " .

Recelvad during ihe quaner i .

Disposed of during the guarter i)

Remaining unresolved al the end of the quarter Nl

Notes:

1. The said financial resuits have been subject to a imiled review by the stalulary

auditors in terms of Clause 41 of the listing agreement . There are no qualifications in the limited review report issued by the statutory auditors. The said financlals resulis were reviewed by the Audit Committee and
appraved by the Board of Directors al its meeting held on Novemnber 05, 2074,
2. The m T ol siat

for Ihe Quarter and Half Year ended 30,09.2014 are prepared in accordance with AS 21 issued by the Institule of Charterad Accountants of lndia,
3. Consequant 1o Lhe enactment of the Companles Act 2013 (the Act) and its applicabl]

ity for Accounting pericd commencing after { April 2034 {ha Company has re.worked Dapreciation wilh reference e the eslimated useful lives of the fixed assels preseribed by Schedule | to the Act or actual uselul
IIfa of Assel , whichever 1s lowar. In case of any Assel whoge lifs has complated as above Jhe carying value, as at 01sl April 2014, has Deen adjusted to the Retained Eamings to the tuna of Rs. 182 lacs and In other cases the canying value has been depreciated over lhe remalning of the revised Rie
of the Azsets and recognised In the slatement of Profit and Loss. Had the campany i wiLh the 1 Y useful lives, the charge to deprecialion would have baen lawer by Rs, 440 {acs o

T ihe s5lx months ending 3Cth September 2014,
4. During Lhe quarter ended 30k June 2014, the company has given loan to US Subsidiary to the tune of Rs. 18,035 000 { USD 300,000) and to Japan Subsldiary to,the tune of Rs. 17,526,000 (JPY 30,000,000)
5. Pravious years/periods figures nave bean re-groupeditearanged wharever required in confirmity with current period presentation,

€. The company has obtainad EPCG licence No. 073001255 df. 10.07.2013 fo the axtent

t of Rs. 6.95 Crores for imporiation of capital goods witlout payment -;n( custom dutiss. Under the licence the company witl have
Rs. 71,84 Crores from year 2014-15a the year 3020-2021. Further, the company has submitied necessary documents for the EPCG licence No. 0730011115 dt, 21.03.2042 ot the exient of Rs, 13.82 Crores and has
JDGFT, -

to Tulflli the expert obligation of Rs. 41,71 Crores aleng with annual avarage exponls of
completed the export obligation aglanst the Heence, awailing discharge certiflcate from
v

-~
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1 TO POWER SYSTEMS LIMITED i
REGISTERED OFFICE & PLANT: # 27,28 &20 KIADB INDUSTRIAL AREA, DABASPET, NELAMANGALA TALUK, BANGALCRE 562 111
PART | STATEMENT OF STANDALONE/CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30, 2014
UNAUDITED SEGMENT WISE REVENUE, RESULTS AND GAPITAL EMPLOYED
Conselidated Standalone
Quarter ended Yoar to date & Six Months ended T Year ended Quarter ended Year to date & Slx Months endad Year endad
30.00.2014 20.06.2014 30.08.2013 - 30.09,2014 30.09.2013 31.03.2014 30,09.2014 30.06.2014 30.09.2013 30,09.2014 30.09.2013 31.03.20t4
Particuiars - [TUNAUDITED)} (UNATUDITED} {UNATDITED) {UNAUDITED) {UNAUDITED} | {AUDITED) | {UNAUDITED) | (UNAUDITED) (UNAUDITED) [UNAUDITED) {UNAUDITERY {(AUDITED)
{Rs.) {Rs.) {Rs.) {Rs.) {Rs.) ) {Rs.) {Rs.} {Rs.) Rs) - (Rs) (Rs.} {Rs.}
1_|Segment Revenug .
{a) Manufacturing : 14,562,3 5.707.64 8,644.22 17.270.03 34.4839.71 32,585.85 11,197.20 5.321,72 8,644.22 16,516.93 14,489.71 32.585.85
{b) Project Businass Including WOS 4,066.9: 757.40 2,607, 3 4.824.34 3,266.93 6,134.30 ,942.89 i89.71 2,532,24 2,112,860 3,191,780 4,582.85
{c) Enginaering, procurement and construction (EPC) 3,734.9; 2,622.38 544.51 6,357.30 1,304 .48 12,182.01 - -+ - - - -
Total - : 19,364.24 . 9,087.42 11,801.1 28,451.66 18,061.12 5080216 | 13,140.09 5,491.44 11,176.46 18,631.52 17.681.50 37,168.70
Lass: Inter Segment:Revanue 438.82 . 2.34 1,576.32 441,15 1,577.78 ,749.80 438.82 2,34 1.576.32 441.15 $1.577.78 1.749.79
i.ass: Inter Company 1.583.57 445.22 - - 2,628.79 - 1,129.38 - - - - - -
Met Salesf Incoma from Operations 17.341.86 8,639.86 10,224.84 25981.72 17483.34 4B.022.98 12,701.28 5,489.10 2,600.14 18,190.38 168103.72 35418.91
Segmoant Rasults
2 [Resuils (Profit){+)! Loss (-} before lax and interest from Each - - - - -
sagment) -
(2} Manufacturing 1.5581,10 91.34 1470.56 1.642.44 2,213.02: 5.392,30 1.551.10 91.34 1,470.56 1,642.44 2213.02 5,382.30
(21) Less ! Inter SagmentCompany {240.49) 41.65 279.35 {198.84) 32040 - £84.62 - - - -
{b} Project Business including WOS 889.31 104.15 138.60 |- 93.46 . 72898 665,47 543.97 239.00 325.43 788.96 915.80 679,19
{c) Enginaering, procurement end construction (EPC) {098.50) (443,70) {609.28) {1,442.58) (890.71)| {1,153.3¢ - - S - - - -
Total 1,682.01 (269.86) 720.53 1.392.15 . 1,721.69 4,229.9 2,101.07 330.3% 1,785,858 2,431.40 3.128.82 6.061.50
L.ess: (1) Interast 91,98 01,40 51.42 183.38 123.00 361.4 89.28 81.40 81.42 180.88 152.08 360.48
ii) Da praciation 727.27 738.62 357.3¢ 1,465.89 703,62 1,485, 709.81 716.06 349.41 - 542587 689.25 1,459.94
1} Un-aliocabla income nel of un-allocab e expanditure (193.09) 193,59 {541,809 {386.6B) (808.71) {1,162.t4) (3.88) 28.12 {335.55) 24.24 (369.88) (309,43}
Tota! Profit Bafore Tax 1,055.83 {926.28) 823.63 128.55 . 1674897 3,535.36 1,305.86 (505.23) 1,700.70 800.61 2,657.3% 4,550.54
3 Capitat Employad E . N - T
{Sagment Assets- Segment Liabilities) | . N
(a) Manufacturing 34,576,68 35,221,492 32,034,589 34,576.68 32034.88 |, 38,192.97 35,669.23 35,512.76 31,904.95 35.669.23 31,804.95 38,113.78
(b) Project Businass including WO S 4,430.51 2017.91 2,218.20 4.430.51 - 2,218.20 2,013.98 2,728.74 1.619.59 2,098.66 2.748.74 2,09B.66 1,785.8%
{c) Enginsering, procuremant and censtruction (EFC) {5,213.68 {5.577.51) {7,993.23) 5,213.68 (7,993.23 5,473.25 L= : - T . - . -
{d) Un-allocable Sagment - 16.655.69 18,009.97 23.9687.53 6,656.68 23,867.53 i 16,021,44 10,663 468 10,833.09 13,934,209 10,663.48 13,934.29 8,743.85
Total £0,449.20 48,671 49 50,227.38 50,448.20 5022739 | 50,755.15 49,081 43 47.965.44 47.937.90 43,081.43 47,937,90 48,643.24
Note:- In Accordance wilh AS 17 « *Segmant saporting*. Tha Gomgany on Standalona basls has two reportable segments i.e. Manufacluring and Projects business. Howaver, the consolidated sagment 7eporiing contains one more reperiable segment ralating to the Engineering, Procuremant and
Conslruction (EPC) of power plants undertaken by our wholly pwined subsidiary DF Power Systoms Private Limiled,
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TD POWER SYSTEMS LIMITED
STANDALGNE / CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Consolidated . Stand Afona
30.08.2014 31.03.2014 30.,09.2014 31.03.2014
{UNAUDITED}} (AUDITED) (UNAUDITED) {AUDITED}
Particulars (Rs.) {Rs.) {Rs.} {Rs.}
A EQUITY AND LIABILITIES
1 {Shareholders’ funds
{a) Shara capital 3,323.78 3,323.76 3.323.78 3,323.78
{b} Reservas and surplus 47,125.44 47,431,400 45,757.66 45,319.47
{c} Money received against share warrants :
Sub-total - Shareholders® funds 50,449.20 £0,755.16 49,081.43 . 48,643.24
2 [Share application money ponding allotment i
3 |Mincrity interest *
4 [Non-current liabilities
{a)} Long-term borrowings - .- - -
(b) Defarred tax liabilities {net) 1,507.37 1,458.22] 1,562.27 1,502.10
(¢} Other long-term Eabilities M -
(d) Long-term provisions 464,32 367.78 275.96 211.58
. Sub-total - Non-current liabilities 1.971.869 1,826.00 1,838.23 1,713.68
5 |Current liabilities
{a} Short-term borrowings ! 6.352.75 6,298.81 5,352.75 5,079.62
b) Trade payables 14,174.84] . 16,880.51 10,244.20 9,370.40
(c) Other current liabilities 15,622.54 15,047.52 ) 10,086.28 7,808.15
{d) Short-term provisions - 5,523.17 5,982.18 197.30 1,092.80
Sub-total - Current ltabilities 41,573.30 44,219.02 26,880.55 24,251.07
TOTAL - EQUITY AND LIABILITIES 93,994,19 96,800.13 77,800.20 74,607.98
B |ASSETS
1 Non-current assets
{a) Fixed assets 27,986.83 27,339.97 27,737.59 27,031.56
{b} Goodwill on consolidation * )
{c)} Non-curment i tments 0.50 0.50 2,645.47 2,645.47
{d) Defeired tax assets (net) ,
6} Long-term loans and advances 2,885.90 4,207.01 3,003.70 4,134.51
tf} Other non-curent assats
Sub-total - MNon-current assets 30,873.22 31,547.48 33,386.76 33,811.54
2 |Current assets
(a) Current investments :
(&) Inventaries 9,049.19| | 8,629.74 9.049.19 8,629.74
(c) Trade receivables 20,046.25| . 22183.08] 13,833.15 13,199.94
(@) Cash and cash equivalents 27,265.41 24,036.69 16,841.17 14,046,47
(&) Short-term loans and advances B,760.92] - 10,403.19 4,588.92 4,920,290
(fy Other currant £ : :
Sub-total - Current assets 63,120,871 ~ 65,252.70 44,413.44 40,796.44
TOTAL - ASSETS 93,994.19 96,800.18 77,600.20 74,607.98
'
* Applicable In the case of consolidated statement of ts and liabifties. ——
SYsia For & on behalf of the Board
e &
o
& ]
S o) SN VLE p—
pngatore Q- 3 _ Nikhil Kumar
vember 05, 2014 o iy Managing Director



