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TD Power Systems Limited
(CIN -L31103KA1999PLC025071)

REGISTEREDOFFICE&FACTORY:

November 5, 2014 27,28 and 29, KIADB Industrial Area
Dabaspet, Nelarnangala T uk
Bengaluru Rural DistrictThe Listing Department
Bengaluru - 562 111 India

The National Stock Exchange of India Limited
Exchange Plaza, Tel     +91 80 229 95700 / 6633 7700

Fax     +91 80 7734439 / 2299 5718Bandra- Kurla Complex
Mail tdps®tdps.co.inBandra (East)

Mumbai 400051 Fax No: 022-26598237/35ww.tdps.co.in

Sirs,

Sub: Clause 41 of the Listing Agreement - Unaudited Financial Results for the quarter and six months
ended September 30, 2014

The Board of Directors of the Company at the meeting held today approved the enclosed Unaudited
Financial Results for the quarter & six months ended September 30, 2014. The Limited review report of
the Auditors' thereon is also enclosed in terms of Clause 41 of the Listing Agreement. Please take the
same on record.

Yours truly,

For TD POWER SYSTEMS LIMITED

rsystee» / /*el...I.+Ilpri
£ (Bangalore} 3N  Sr vatsa *  »-»fCo   p ny Secretary *1
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LIMITED REVIEW REPORT

To,

The Board of Directors
TD Power Systems Limited

Bangalore.

1.     We have reviewed the accompanying Statement (the "Statement") comprising of the unaudited Consolidated

Financial Results of TD POWER SYSTEMS LIMITED (the "Company") and its subsidiaries (collectively called the

"Group") and the unaudited standalone financial results of the Company, for the Quarter and Six months,

ended September 30, 2014, attached herewith, being submitted by the Company pursuant to the

requirement of Clause 41 of the Listing Agreement, except for the disclosure regarding 'Public Shareholding'

and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by the

management and have not been audited by us. This statement is the responsibility of the Company's

management and has been approved by the Board of Directors. Our responsibility is to issue a report on

these financial statements based on our review.

2.   We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, Review of

interim financial information performed by an independent auditor of the entity, issued by the Institute of

Chartered Accountants of India. This standard requires that we plan and perform the review to obtain

moderate assurance as to whether the fina'ncial statements are free of material misstatements. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to financial data and

thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

3.   The report on the unaudited accounts of the Japan branch office and Hong Kong branch office of Indian

subsidiary (both not audited by us) reviewed by Mr. Mitsuo Sekino and M/s Simon Chong & Co., Certified

PuNk Accountant respectively has been forwarded to us and has been duly deaft with while preparing this

report. Our report is not qualified in respect of this matter.

4.       Based on our review conducted as above, nothing has come to our attention that causes  us to·· believe that

the accompanying statements of unaudited financial results, prepared in accordance with the applicable

Accounting Standards, notified pursuant to the Companies (Accounting Standards} Rules, 2006 read with

General Circular 15/2013 dated September 13, 2013 of the Ministry of Corporate Affairs in respect of Section

133 of the Companies Act, 2013 and qther recognized accounting practices and policies generally accepted in

India,  has not disclosed the information required to be disclosed in terms of Clause 41 of 'the -Listing

Agreements with the Stock Exchanges, including the manner in which it is to be disclosed, or that it contains

any material misstatement.

5.   Further, we also report that we have, 08 ttle basis of the books of accounts and other 'records and

information and explanations given to us by th management, also verified the number of shares as well as

percentage of shareholdings in respect of aggregate amount of public shareholdings, as furnished by the

Company in terms of Clause 35 of the Listing Agreement and found the same to be correct.

For B K Ramadhyani & Co.,

CharteredAccountants

Firm Registration No. 0028785

Place; Bangalore

Date: November 05, 2014 «R Satyan rayana Murthi

Partner

Membership No. 024248
d

B.K. RAMADHYANI & COMPANY

CHARTERED ACCOUNTANTS

# 4-8, Chitrapura Bhavan,

No. 68, Sth Main, 15th Cross

Malleswaram, Banga{ore-56005.
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TD POWER SYSTEMS LIMrrED
REGISTERED OFFICE & PLANT:  # 27,28 &29 KIADB INDUSTRIAL AREA, OABASPET, NELAMANGALATALUK, BANGALORE 562 111

PARTl
CIN: L31103KA1999PLC025071,  E mail Id: tdps@tdps.Co.in,Website: www.tdps.co.In, Tel. No.: + 91 80 22995700, Fax: + 91 80 7734439

STATEMENT OF STANDALONBCONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE HALF YEAR AND QUARTER ENDED SEPTEMBER 30, 2014

Consoridated
SI. NO PARTICULARS

Rupees in Lakhs

Quarter ended
Standalone

Year to date & Six Months ended
30.09,2014 30.06.2014

Year ended
30.09.2013

Quarterended
30.09.2014

Year 40 date & SIX Months ended
30.09.2013 31.03.2014 30.09.2014

Yearended

(UNAUDITEDI (UNAUDITED)    (UNAUDITED)
30.06.2014 30.09.2013

Income from operations

30.09.2014 30.09.2013 31.03.2014

(Rs.) (Rs.)

(UNAUDITED) (UNAUDITED) (AUDITED) (UNAUDITED) (UNAUDITED) (UNAUDLTED) (UNAUDITED) (UNAUDITED) (AUDITED)
1 Not Salos

(Rs.) (Rs.)

17,341.86
(Rs.)

8,639.86
(Rs.} (Ra.) (Rs.)

Totalillcome from operations (net)
10.224.84 25,981.72 17.483.34'

(Rs.)

48.022.98
(Rs.) (Rs.) (Rs )

17,341.86 8.639.86
12.701.28 5,489.10

2  E.penies
10.224.84 25,98132 17,483.34

9,600.14 18,190.38
48,022.98 12.701.28

16,103.72 35,418.91

5.489.10 9,600.14

1....1 rt r.iok".0.. ' '..:rr,(d

18.190.38 16.103.72 35,418.91

6.726.98 4.828.83
h PS#abeh 10· r·Ir,) 1!  1 b.11,Iness

5,642.42 11,555.81

5,359.67
10.064.70

2,745.36
24,374.23

1,274.66
6.659.85 4.513.21 5.642.42 11.173.06

c.:/ani·..· iii :11#elilor os o: finished goods. work-in-progress
8,105.03 2,235.30 13,161.93

10.064.70 24.374.23

1,092.66
659.56

(937.42)

95.07

d.En·Al.,FI h.in.di'.: :.FI.99,
16&74 155.24 (267.10)

609.64 754.63 1.096.40

(2,371A4)
1,867.57

1,690.14 1,630,10
1,092.66 (937.421

e.0'=pr r.1: lion u··, : ,rrN:Isa:ion expense
1,523.33 3.320.24

168.74
3.044.04 6,066.31

155.24 1267.10) {2.371 A4)

727.27 738.62 387.39
1,257.46 1,100.63

f. Oltler nxpensas :(Al,y ilam exceedingl 0% of the total expenses
1.466.89 703.62

1,13575
1,495.19

2.358.09 2,321.81 4,486.53
709.81 716.06 349.41 1.425.87

relating to t.untinuing operations to be shown separately)

689.25 1,459.94

1.288.08 1.169.01 1,341.86 2 457.09 2 456.18 4,809.79 1,020.66 818.34 1,024.62

Total expenses

1,939.00 1,875.04 3.711.06

16,884.80 10,174.SO 10,308.40
3     Profit l (Loss) from operations before other income, finance costs

27.059.30 18,236.74 47,536.02 11,400.00

and exceptional items <1-2)

6.405.89 8,930.58 17,805.91 15,780.10 33,527.90

457.06
4    Other InQome

(1,534.641 (83.66} (1.077.58} (753.40) 486.96 1,301.27

690.76 699.76 988.61
(916.79) 669.58

Profit 5{Loss) from ordina activities before finance costs and
1,390.51 2,581.37 

384.48 323.62
3,409.80

1,891.01

93.85

5    exceptional items (3 44)

502.96 1,112.56 596.81 2.485.85 3,019.98

6   Finance costs
1,147.82 (834.88) 905.05 312.93 1.827.97 3.896.77

91.98 91.40 81.42
1,396.14 (413.83) 1,782.12

Proft / (Loss) from ordinary aclivities after finance cost8 but
183.38 153.00

981.30
361.40 89.28

2,809.47
91.40

4.910.99

7    beforenxceptionaliterns (6+/-6}

81.42 180.68 152.08 360.48

8 EIC/Ftionalitems
1,055.83 (g26.28) 823.63 129.55 1.674.97 3.535.36 1.305.86 (505.23> 1,700.70 800.61

9 Prolit/(Loss)fromord,naryactivitiesbe faretax(7+AS)

2.657.39

1,055.83

4.550.51

(926.28)10 T. u:,triense 6 rn,· 5,900 Expnse
823.63 129.55

258.31
1.674.98.

(2.09)

3.535.36
536.51

1,305.86 1505.23)

11 Net Profit/(Lo.sltrol.lordirl aryactlvitiesaftertax(9+/•10)
256.22 90.81

1,700.71 800.61

1,295.14
2,657.38 4,55051

797.52
189.87

(924.19) 287.12
20.30

12    Extrao-dinary Ile:ns (Nel 01  ,ix ezpense Rs. in L8khs) ) (126.66)

512.65
804.16

210.17

2,240.22
858.26 1,151.66

1,115.99 (525.53) 1.188.05 590.44

13  Netpraflt/(Loes 110<ZI,oguriod{11 +/-12)

1,799.13 3,398.85

797.52
14 sl,areeprof  (1, s ofasFcciat,is'

(924.19} 287,12 {126.66) 804.16 2,240.22

15 MInorl:ylnterost*

1,115.99 (525.53> 1,188.05 590.44 1,798.13 3.398.85

Net P rofit j  Lo 59} after taxe& minority Interest and share of profit /
Closs) of

16 associates(13+/-14+/.15)* 797.52
17    Paid-up equity share capltal ( Face value of Rs.10/- per Share)

(924.19) 287.12 (126.66)
3,323.76

804.16 2,240.22
3,323.76 3.323.76

1.115.99 (525.53)

18   Reservesexcluding Revaluation Reseriesasperbalancesheetof
3.323.76 3,323.76

1,188,05 590.44

3,323.76 3,323.76
1,799.13 3,398.85

previous accounting  year

3.323.76 3.323.76 3,323.76 3,323.76 3.323.76

47,125.44
Earnings per share (before extraordinary items)

46.347.74

19. i

46.903.63 47,125.44 46.903.63 47,431AO 45,767.67 44.641.68

(of 'RS. 10/- each)

44,614 15 45,757.67 44.614.15 45,319.47

a} Basic - Not annualised 2.40
D) Diluted - Not annualised

12.78> 0.86

2.40
(0.381

(2.78)

2AZ 6.74
0.86

3.36 (1.58) 3.57 1.78

Earninge per shara (after extraordinary Items) (of ' RB.10/-each) (0·38) 2.42
5.41

6.74 3.36
10.23

19.Ii  al Basic
{1.58} 3.57 1.78 5.41 1023

b} Dnuted
2.40 2.78) /0.86

2.40
(0.38) 2.42 6.74

2.78>

3.36

· Applicable En the case d consolidated results.
0.86 <0.38}

(1.58)
2.42

3.57 1.78 541
6.74

10.23
3.36 (1.58) 3.57 1.78 5.41 10.23
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.' 1 Publicshareholdlng 30.09.2014 30.06.2014 3D.09.2013 30.09.2014 30.09.20130 -Number of Shares 31.03.2014 30.09.2014 33.06.2014

12720202 12720202
30.09.2013 3409.2014

12608202 30.09.2013
12720202 31.03.2014

0 -Percentage of snareholding
12608202 12620202 12720202

38.27
12720202

38.27
12608202

37.93 38.27
12720202 12608202

37.93 12620202
2   Promoters and Promoter Group Shareholding

37.97 38.27 38.27 3793 38.27 37.93 37.97
a).Pledged/Encumbered
.Number of Shares Nil Nil Nit N 11-Percentage of snares (as a A of the total shareholding 0% pmmoter Nil Nil Nil N Il MI NII Nil Nil

and prorrlater group) Nit Nil Nil Nit-Percentage of shares las a V of the totalshare capttal d the N El Nit Nil N" Nil Nit MIl Nil
company) MI Nil N il

b).Non - encum bered Nil Nii Nil Nil Nil Nil N. Nil Nii
.Number o<Shares 20517386 20517386 20629385 20517386
-Percentage or shares (asa % of the total shareholdinj of promoter

20629386 20617386 20517388 20517386 20629386 20517386 20629386 20617386
and promitergroup) 100 100 100*Percentage of shares (as a % of theiotal share capital of the

100 100 100 100 100 100 100 100 100
company) 61.73 61.73 62.07 61.73 62.07 62.03 61.73 61.73 62.07 61.73 62.078 As on 62.03
INVESTOR COMPLAINTS 30.09.2014
Pending at b e beginning of tile quarter Nil
Received during the quarter Nil
Disposed of during the quarter Nil
Remaining unresolved at the end of the qu ader Mil

Notes.
1. The said financial results have been subject to a timiled review bythe stolutol auditors int/mls of Clause 41 or the listing agreement .There are no qualifications inthe limited review repoO issued bythe statutol auditors.The said firlandals results were feviewed by the Audit Committee andapproved by the Board of Directors at its meeting hald on November 05.2014.
2. The consolidated financial  statement for the Quatter and  Half Ye ar ended 30.09.2014 are prepared in  accordance Mth AS 21  is sued by the Institute of Chartered Accountants of India.
3. Consequent tothe enactment of the Cornpanies Act 2013 ( the Act ) and its applicabili y for Accounting pe604 commencing after 1 Apd 2014 .the Company has re·weAed Depreciation with reference to th e estimated useful Ilves of fhe Aied assers prescribed by Schedule U to the Act or actual usefulIlfe c r Asset . whichever ls lower. In case 01 any Asset whose Nfs his completed as above,the ca ing niue. as at Olst Aprl 2014. has been adjusted.to the Retatned Eamings to the tuni of Rs. 162 lacs and In other cases the caqing value has been depreciated over the rematring of the revised li feof the Assets  and cecognised ]11 the statement of Pro it and Loss. Ha  the compiny continued with the previously assessad useful lives. the charge to deprecialion would have been lower by Rs. 440 law for the six months ending 3oth September 2014.4. During the quarter ended 30th June 2014. the company has given loan to US Subsidialy to the tune of Rs. 18.035.000 ( USD 300.000) and b Japan Subsldialyto.the tune of Rs. 17,526,000 ( JPY 30.000,000)5. Pmvious years/pedods ligums have been re-grouped/realianged wherever required In confirmity, lith current period presentallon.
6. The company has obtained EPCG licence No. 073001266 et. 10 07.2013 to the Ident of Rs. 6.96 Crores forimporation of capital gods wthloutpayment of custorn dilies.Underu,elicence the company witlhave to fultlll theexport obligat[onof Rs. 41.71  Crores alongwithannuataverage exports ofRs. 71.84 Crores from year 2014-15 to the year 2020,2021. Further, the cornpanyhas submitted necessary documents forthe EPCG licence No. 0730011115 dt. 21.03.2012 ot the extent of Rs. 13.92 Crores and has completed tile export obtigation agianst the licence, awaiting discharge cectillcate fromJDGFT.
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TO POWERSYSTEMS LIMITED
PARTl

REGISTERED OFFICE & PLANT:  # 27,28 &29 KIAOB INDUSTRIAL AREA DABASPET, NELAMANGALA TALUK, BANGALORE 562111STATEMENT OF STANDALONBCONSOLIDATED UNAUDlTED FINANdjAL RESULTS FOR THE QUARTER & HALF YEAR ENDED SEPTEMBER 30,2014UNAUDITED SEGMENT WISE REVENUE. RESULTS AND CAPITAL EMPLOYED
Consolidated

Quanerended Yq,r to date & Six Months ended         Year ended
Standalone

30.09.2014 30.06.2014 30.09.2013
Quarter ended Year to date & S]x Months ended

Particulars 30.09.2014 30.09.2013 31.03.2014 30.09.2014
Year ended

30.06.2014(UNAUDITED) (UNAUDITED} 30.09.2013(UNAUDITED) 30.09.2014
(UNAUDITED} 30.09.2013 31.03.2014

(Rs.) <Rs.) (Rs.)
<UNAUDITED} (AUDITED  (UNAUDITED) (UNAUDITED} (UNAUOITEO) (UNAUDITED) (UNAUDITED) (AUDITED)

1 Segment Revenue (Rs.) (Rs.) <Rs.  (Rs.) (Rs.) IRS.) (Rs.) (Rs.)
Ca) Manulacturbg

(Rs.)

11.'.62.51 5.707.64<b  Project Business Including WOS
8.644.22 17270.03 14.489.71

11,6*.95
32,585.85

757.40
11.197.20

2.607.38
5,321.72

4,924.31
8.644.22

3.266.93 6,134.30
16,518.93 14.489.71 32.585.85

Total
{c) Engineering. procurement and construction (EPC) ·1,/34.92 2,622.38

1,942.89
549.56

169.71
6.357.30

2.532.24
1,304.48

2.112.60
12.182.01

3,191.79 4,582.85

19.*4.24 . 9,087.42 11.801.16 28.451.66Less:  Inter Segment·.Revenue 19,061.12 50.902.16 13,140.09'136.52 5,491.44
2.34 11,176.461,576.32 441.15

18,631.52 17,681.50
Less: lAter Company 1,577.78 1.749.80 43882

37,168.70
1 58'.57 445.22

2.34 1.576-32 441.15
2.09.79

1.577.78 1,749.79Net Sales/ Income from Operations 1.129.38
17.341.83 8,639.86 10,224.84 25.951.72Segment Results 17,483.34 48.022.98 12.701.28 5.489.10 9.600.14 18.190.38 16.103.72 35,418.91

2    Resuits (PrGfit)(+V Loss{-}beforetaxandinterestfrom Each
segment)

(a) Manu[acturing 1.bb' 10 11.24
1,47056 1,24: 44(al) Less : Inter Segment/Company

2,213.02
CL:0.49J

5 18230
4* 65 1.551.10 91.34 1,470.56279 35 1,642.44

(lgh 1141
2.213.02

(b) Project Business including WOS 32060 + 56462
5.382.30

86,1 31 10415 132 CO 993 16 728 96(c) Engineering. procurement and construction (EPC) 605.47 549.97
(00890)

239.00(44370 325.43 788.96
Total (1,44253) (89071)     (1.193·35}

915.80 679.19

1,682.01 (283 56 (6  -  Less: (1) Interest 1.39215
91 98

,1,721 89
9140

4.229.81
51·42

2.101.07 330.33
1/335 1,795.99 2,431.40 3.128.82

(Ii) Depreciation 153.00 6.061.50

727 27
361 4D 89.28 91.4073862 81.42

357.39 1,465 '3 180.68
703.62 152.08 360.48

(Ii}Un-allocable income net of un-allocable expenditure 1,495 19 709.81
(103.091

716.06
(193 53/

349Al
<€-:1.9/1

1,425.87 689.25
Total Profit Before Tax (.46 65) 1.11'9.71     (1,157 t4)

1,459.94
1.055.83 (926.28)

(3.88) 28.12
823.63 (335.55) 24.24

3   Capital Employed
129.55 1,674.97 3,535 36 1,305.86

(369.89)
(505.23)

1309.43)
1,700.70 800.61 2,657.39 4,550.51(Segment Assets- Segment Liabilities)

(a) Manufacturing 31.47li.63 35,221.12 32.034.89 3,1,576.68(b)  Project Business including WO S 4.430 51 2,01791
22,034.89  ,  32,19297 35,669.23 35,512.76 31,904.952.218.20

35.669.234&3051 31.904.95
{c) Engineering, procurement and construction (EPC) 2,21320 2 r,17 h 2.AB.74

38,113.78
(5,211 lid)

1,619.59(5.377 51) 2.098.66(7,993.233
2.748.74

Wl Un·allocable Segment (5  1162/ (7.99323) (547; 25/
2.098.66 1,785.61

Total
10,65569 18,809.07 23.967.53 16,655 63 2396753
50,419 20

16.021 44 10,663.46
49,67149

10.833.09
50.227.39 50.449 20

13.934.29
5022739 5075515

10,663.46 13,934.29
49,081.43

8,743.85
47,965.44 47.937.90 49.081.43 47.937.90 48.643.24Note:- I n Accordance wilh AS 1 7- ·'Segment  reporting'. The  Company  o n Standalone basis has two  reportable segments i.e.  Manufacturing  and Projects business. However, the consolidated  segment  reporting  contains one  more reponable segment relating to the  Engineering.  Procurernent andConstruclion (EPC) of power plants undertaken  by our wholly owned subsidiary OF Power Systerns Private Limited.
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TD POWER SYSTEMS LIMITED
STANDALONE J CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Consolidated Stand Alone
30.09.2014 31.03.2014 30.09.2014 31.03.2014

(UNAUDITED) (AUDITED) (UNAUDITED)
Partkulars

(AUDITED)
(Rs.) (Rs.) (Rs.)

A    EQUITY AND LIABILITIES
(Rs.)

1 Shareholders'funds

(a) Share capital 3.323.76 3,323.76 3,323.76 3.323.76

(b) Reserves and surplus 47.125.44 47,431.40 45,757.66 45,319.47
(c) Money received against share warrants

Sub-total - Shareholders' funds 50,449.20 SO,755.16 49,081.43 48,643.24
2 Share application money pending allotment
3 Minority interest *
4    Non-current liabilities

(a) Long-term borrowings
(b) Deferred tax liabilities (net) 1,507.37 1,458.22 1.562.27 1,502.10
(c> Other long-term liabilities
(d) Long-term provisions 464.32 367.78 275.96 211.58

Sub-total - Non-current liabilities 1.971.69 1,826.00 1,838.23
5 Current liabilities

1,713.68

(a) Short-term borrowings 6.35275 6,298.81 6,352.75 5,979.62

b) Trade payables 14,174 84 16.880.51 10.244.20

(c) Other current liabilities
9,370.40

15,52254 15.047.52 10,086.28 7,808.15

(d) Short-term provisions 5.523.17 5,992.18 197.30 1.092.90
Sub-total -Currentliabilities 41,573 30 44,219.02 26,880.55 24,251.07

TOTAL - EQUITY AND LIABILITIES 93,994.19 96,800.18 77,800.20 74,607.98

B  ASSETS
1 Non-cilrrent assets

(a) Fr ed assets 27,986.83 27,339.97 27,737.59 27,031.56
(b) Goodwill on consolidation *
(c) Non·curmnt investments 0.50 0.50

(d) Dofe:led tax assets (net)
2,645.47 2,645.47

e) Long-tom, loans and advances 2,385.90 4,207.01 3,003.70 4,134.51
(f) Other non-cun·ent assets

Sub-total - Non.current assets 30,873.22 31,547.48 33,386.76 33,811.54

2 Current assets
(a) Current investments
(b) Inventories 9,049.19 8,629.74 9.049.19
(c)Trade receivables

8.629.74
20,046.25 22.183.08 13,933.15 13,199.94

(d) Cash and cash equivalents 27,265.41 24,036.69 16.841.17 14.046.47
(e) Short-term loans and advances 6,760.12 10,403.19 4,589.92 4,g20.29
(f) Other current assets

Sub-total - Current assets 63,120.97 65,252.70 44,413.44 40,796.44
TOTAL-ASSETS 93.994.19 96,800.18 77,800.20 74.607.98

* Applicable In the case of consolidated statement of assets and liabirties.

0994.424= aersyste
For& on behalf of the Board

JFV*14

, 3-
/O/ *Al»p,«b--
la- lBangalorej g·j Nikhil Kumar

< *U'fl"emb"",20'4 Managing Director
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