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Forex kitty rises $964 m
to $675 b: RBI data

Mumbai: The country’s forex
reserves jumped $964 million
to $675.157 billion in the week
ended July 10, the Reserve
Bank said on Friday. In the
previous reporting week, the
overall kitty had jumped by
$7.26 billion to $674.193
billion. For the week ended July
10, foreign currency assets, a
major component of the
reserves, increased by $930
million to $546.508 billion, the
central bank’s data showed. pmi

Manipal Hospitals to cut
valuation to $8.3 b in IPO

Manipal Health Enterprises,
operator of the Manipal
Hospitals chain, is seeking a
lower valuation of about
380,000 crore ($8.3 billion) in
its planned initial public
offering, according to people
familiar with the matter. The
Temasek Holdings Pte-backed
company is planning to raise as
much as 11,000 crore through
a share sale that’s likely to be
launched in the week starting
July 27, the people said. The
targeted valuation is below the
$10-12 billion marketed range
floated in April. sLooveers

DRIVN partners JBM, Purple for X900-crore

—
Amit Vijay Mohile
Mumbai

Commercial EV leasing plat-
form DRIVN will finance the
acquisition and deployment
of 600 electric buses through
partnerships with JBM Elec-
tric Vehicles and Purple Bus,
creating an estimated ¥900-
crore pipeline as it seeks to
remove the upfront-capital
barrier slowing the electrific-
ation of India’s intercity
transport market.

The programme com-
prises 500 buses to be pro-
cured from JBM and another
100 to be deployed with
Purple. Atan average price of
X1.5 crore, the JBM order is
estimated at 750 crore and
the Purple fleet at X150
crore. The value could vary
as Purple is considering 12-
and 13.5-metre buses cost-
ing ¥1.4-1.65 crore, depend-
ing on their configuration.

“The success of commer-
cial electric mobility de-
pends on bringing together
manufacturing, operations,
technology and financing,”

‘Role of I'T services will become
more important in the Al age’

LEVERAGING TECH. Al is no longer just a productivity tool at the edge of the enterprise, says TechM Chairman

I
Vallari Sanzgiri
Mumbai

IT services will play a more
important role in making AI
usable, trusted and valuable
within  enterprises, said
Anand Mahindra, Tech
Mahindra Chairman, during
the company’s annual gen-
eral meeting on Friday.

“Let me tackle the ele-
phant in the room — which is
the prediction that the rise of
artificial intelligence will kill
IT services in India. Every
major technology cycle cre-
ates such anxieties. My an-
swer is clear. The role of IT
services will not diminish. It
will change. In many ways, it
will become more important.
Al is no longer just a pro-
ductivity tool at the edge of

the enterprise,” said
Mahindra.
While agreeing that AT has

moved to the centre of busi-
nesses design work, custom-
ers service, risk management
and decision-making,
Mahindra argued that com-

Alpna Jain, Co-founder and
Chief Business Officer of
DRIVN, told businessline.

“With 600 buses planned
under these two partner-
ships, we are creating a con-
nected model where finan-
cing, charging infrastructure
and fleet performance are
aligned with real operational
data rather than projec-
tions,” she added.

DRIVN will acquire and
own the vehicles before leas-
ing them to operators under
long-term arrangements. Its
model combines vehicle fin-
ancing with charging-infra-
structure planning, mainten-
ance, fleet monitoring and
battery lifecycle manage-
ment, allowing operators to
expand without committing
substantial upfront capital.

Purple Mobility Director
Saurabh Patwardhan said the
100 buses would provide the
scale required to build char-
ging infrastructure, under-
stand the technology and
stabilise unit economics.

“The transition to electric
buses requires a fundament-
ally different financing ap-

L1

“Let me tackle the elephant
in the room — which is
the prediction that the rise
of artificial intelligence will
kill IT services in India...

My answer is clear. The
role of IT services will not
diminish

ANAND MAHINDRA,
Chairman, Tech Mahindra

panies would still require IT
companies to integrate, gov-
ern and shape the technology
as per every enterprise’s
requirements.

“Most enterprises operate
with legacy systems, frag-
mented data, complex regu-
lations and technology debt.
AT cannot be simply placed
on top of this complexity.
That is why companies like
ours matter: to make Al us-
able, trusted and valuable in-

GREEN DRIVE. Saurabh Patwardhan, Director, Purple Mobility,

side the enterprise,” said
Mahindra.

Tech  Mahindra  will
provide an enabling layer in
the Al era, turning a very
powerful technology into an
intelligent business partner
that delivers real value, he
said.

“Al will challenge old
models, but it will also create
one of the largest opportun-
ities our industry has ever
seen which is to help enter-

and Alpna Jain, Co-Founder and Chief Business Officer of DRIVN

proach from conventional
ICE fleets. Our partnership
with DRIVN gives us access
to timely, scalable capital,
which is critical for building
route density and expanding
our EV operations profitably
across India,” Patwardhan
told businessline.

DAILY SCHEDULES
Purple, which operates more
than 1,200 vehicles across 85

China pitches Al order for Global South

|
Ananth Krishnan
Beijing

It is the clearest signal yet of
China’s global leadership
ambitions in artificial intelli-
gence (AI).

On Friday, Chinese Pres-
ident Xi Jinping unveiled a
new initiative on global Al
governance, pitched largely
at the Global South and de-
veloping countries. China,
along with 29 other coun-
tries mostly from Asia, Africa
and Latin America, has es-
tablished a World Artificial

Intelligence ~ Cooperation
Organisation (WAICO)
based in Shanghai.

Xi described the effort as
“a major move by China to
answer the call of the Global
South and unite the interna-
tional community together
to promote vigorously Al de-
velopment and governance”.

“It will be an important
milestone in the history of A
development,” he told a
summit on Al governance in
Shanghai. He announced
that in the next five years,
China would provide devel-
oping countries “with 5,000
opportunities in Al training
and seminar programmes”,
as well as set up joint AI ap-
plication co-operation
centres with Asean, the
League of Arab States, the
African Union, the Com-
munity of Latin American
and Caribbean States, the
Shanghai Cooperation Or-
ganisation and BRICS.

ALTERNATIVE MODELS
The broader context is Chi-
na’s push to both develop its
alternatives to Western Al
models and to offer them to
developing countries.

CM
K

Al GOVERNANCE. Chinese President Xi Jinping and
Cambodia’s Prime Minister Hun Manet on the sidelines of the
World Artificial Intelligence Conference in Shanghai reuters

Beijing is concerned about
the security implications of
relying on models based in
the West, such as OpenAI’s
ChatGPT and Anthropic’s
Claude.

Xi hinted at these con-
cerns in his speech, saying
countries “should jointly op-
pose overstretching the na-
tional security concept in the
field of AI and placing one
country’s security over that
of others”.

He did not name the US,
but Chinese officials have
previously hit out at Wash-
ington for what they have de-
scribed as securitisation of
technologies, including AL

MOONSHOT LAUNCH
A day before the launch of
WAICO, Chinese AI firm
Moonshot announced its
latest Kimi K3 model that
has surprised Western ana-
lysts with its capabilities.
Chinese companies like
Moonshot and DeepSeek are
offering open-source mod-
els, which Beijing sees as giv-
ing them an edge n develop-
ing  countries  seeking
technology for AI adoption.
Xisaid Chinawould “encour-
age open source, openness,
collaboration and sharing.”
If security implications of

using Western Al models are
one concern, ideology is an-
other. Chinese officials have
also spoken of what they see
as an “infiltration” of West-
ern values through Al plat-
forms and an erosion of sov-
ereignty. This is a message
that, Beijing believes, will
find resonance in many de-
veloping countries and in the
Global South.

“We should tend to the
garden of civilisations with
great care to ensure that the
beauty of each civilisation is
appreciated and shared,” Xi
said. “We often say in China:
‘A single string cannot make
music, and a single tree does
not make a forest.” AI devel-
opment should not be a solo
performance by a single
country, but a symphony of
international co-operation.”

Among the nations signed
onto WAICO are Brazil, Rus-
sia, South Africa, Indonesia,
Kazakhstan, Kenya, Malay-
sia, Pakistan, Uzbekistan and
Venezuela.

India is alone among the
five founding BRICS coun-
tries in its absence, and will
have to grapple with China’s
plans to broaden the initiat-
ive in BRICS and SCO, or-
ganisations where India is a
member.

cities, expects the first buses
to be deployed next month.
Ithas signed aletter of intent
with Switch Mobility for
around 40 buses to be drawn
down over six months and is
evaluating JBM and VE Com-
mercial Vehicles for sub-
sequent batches.

Around 60-70 per cent of
the fleet will be seaters, with
sleeper and sleeper-seater
configurations accounting

prises and nations convert
intelligence into trusted im-
pact,” said Mahindra.

SOVEREIGN MODEL
On  sovereign  models,
Mahindra recently emphas-
ised the importance of such
models as enterprises will in-
creasingly need the ability to
work across models.
However, the differentiat-
ing factor would be Tech
Mahindra’s ability to pre-

serve company workflows
and solutions along with the
Al “Some models may be-
come more interchangeable
over time. What will truly
differentiate an enterprise is
its own ‘alpha’ as it’s
known— which is its data,
workflows, judgment and
domain knowledge. And our
role at Tech Mahindra is to
help preserve that alpha
through the platforms, the
solutions and workflows that
sit above and around the
model,” he said.

Stating that clients will
need partners who under-
stand Al transformation bey-
ond as a a business, talent
and operating model trans-
formation, the Chairman
said that the enterprise of to-
morrow will be built on hu-
man judgment amplified by
Al capability.

“Tech Mahindra is ready
for that opportunity. Our
ambition is simple: to help
our clients thrive in the Al
era, and to ensure that India
is not left behind,” said
Mahindra.

intercity EV push

for the balance. The buses
will initially operate on eight
to 10 routes of less than 350
km, allowing them to com-
plete schedules without in-
termediate charging. Purple
expects the fleet to under-
take 150 daily schedules.

It plans to expand its in-
tercity electric fleet to 400-
500 buses over the next two
to three years. Purple has
identified 52  potential
routes that could eventually
support 700-750 buses.

JBM’S PACT

DRIVN’s JBM agreement
covers the deployment of
500 buses across India over
the next year, initially focus-
ing on luxury intercity
coaches before potentially
expanding into employee
mobility, school transporta-
tion and airport transit.

“By integrating our ad-
vanced electric-bus techno-
logy with DRIVN’s leasing
and financing platform, the
partnership is designed to
address capital barriers and
enable a more sustainable,
asset-light transition for

Maersk raises emergency
surcharge on India-Europe
shipments from Aug 1

—
T E Raja Simhan
Chennai

Global container shipping
line Maersk has raised its
emergency contingency sur-
charge (ECS) on cargo mov-
ing from the Indian subcon-
tinent to North Europe,
effective August 1, in a move
that is expected to increase
logistics costs for Indian
exporters.

For cargo originating from
South and East India — in-
cluding Chennai, Kattupalli,
Thoothukudi and  Vi-
sakhapatnam — the ECS for
shipments to North Europe
will increase to $3,800 per
20-foot container (TEU)
from $2,800. For cargo from
North-West India, covering
Mundra, Jawaharlal Nehru
Port, Hazira and Pipavav, the
surcharge will rise to $3,500
per TEU from $2,500.

The Danish major Maersk
is one of the largest con-
tainer shipping lines operat-
ingin India.

Industry sources said the
surcharge hike comes at a
time when India has con-
cluded its free trade agree-
ment with the UK and is
nearing the finalisation of a
trade pact with the European
Union. Europe is a key ex-
port market for Indian
products such as textiles,
auto components, leather
goods and pharmaceuticals.

They said the higher sur-
charge would raise overall lo-
gistics costs and other ship-
ping lines are also expected
to revise similar contingency

charges to offset the higher
risks and operating costs as-
sociated with current trade
disruptions.

FREIGHT COSTS
N Thirukkumaran, Chair-
man of Tiruppur-based Es-
stee Exports India Ltd, said
the revised ECS would ef-
fectively double freight costs
for shipments to North
Europe. “After the ECS, the
freight for a TEU to North
Europe will increase to about
$6,400. Before the West Asia
crisis, freight was around
$1,700, which doubled over
the last three months and
will now rise sharply again
because of the ECS,” he said.
Sharmindar  Saravanan,
Managing Director of Chen-
nai-based SSK Smart Move
Logistics, said the increase
would particularly hurt ex-
porters operating on thin
margins. “While large ex-
porters may be able to absorb
part of the increase, SMEs
are likely to face greater pri-
cing pressure in interna-
tional markets,” he said.
Vivek Raja of Pearl Ship-
ping, Thoothukudi, said the
higher ECS reflected contin-
ued operational challenges
faced by container carriers,
including network disrup-
tions, longer voyage times,
port congestion and higher
operating expenses arising
from ongoing uncertainty in
the Gulf region. Although
the ECS is only one compon-
ent of total freight charges, it
will increase overall shipping
costs, particularly for low-
margin commodities.

fleet operators and corpor-
ates,” JBM Electric Vehicles
Chairman Nishant Arya said.

JBM offers intercity, city,
staff and school buses and
says its integrated Delhi-
NCR manufacturing facility
has annual capacity of 20,000
buses.

ZINGBUS EXPANSION
Separately, intercity mobil-
ity platform zingbus has
signed agreements with 50
regional operators to facilit-
ate the deployment of more
than 200 zingbus Maxx and
electric buses over the next
12 months, strengthening its
presence across South and
West India.

The 200-plus target covers
both premium Maxx coaches
and electric buses; zingbus
has not disclosed the EV
share. It plans to introduce
more than 50 electric buses
in 2026 and scale its electric
fleet to 1,000 by 2030. The
initial rollout will cover cor-
ridors connecting
Bengaluru, Hyderabad,
Chennai, Pune, Mumbai and
Goa.

Chabahar port terminal
has not faced damage
after US strikes: MEA

—
Amiti Sen
New Delhi

India has said the Chabahar
port terminal in Iran has not
suffered any damage despite
reports of US strikes in the
region, while confirming
that discussions are under-
way with relevant stakehold-
ers on the future of opera-
tions after the expiry of a US
sanctions waiver.
Responding to reports
that the port had come under
attack, Ministry of External
Affairs (MEA) spokesperson
Randhir Jaiswal said on Fri-
day the Shahid Beheshti ter-
minal, which is operated by
India, remained unaffected.
“We have seen some re-
ports. But we can tell you
that the terminal itself did

not face any damage,”
Jaiswal said.
THE SPECULATION

The clarification came after
US Defence Secretary Pete
Hegseth shared an image on
social media platform X ap-
pearing to show the collapse
of a tower at Chabahar fol-
lowing American strikes,
with the caption, “Iran does
not control the SoH” — an
apparent reference to the
Strait of Hormuz. The post
fuelled speculation over the
extent of damage to the port.

Jaiswal also said India was
engaging with stakeholders
on the future of the project
after the lapse of the US
sanctions waiver that had al-
lowed New Delhi to continue
work at the port.

“There was a waiver given

India’s Chabahar project is
strategically important as it
provides access to
Afghanistan and Central Asia

by the US side. That waiver
got over some time back.
Post that, we have been in
discussions with relevant
stakeholders on how to take
this forward,” he said.

The remarks come amid
heightened tensions in the
region following US military
action against Iran, raising
concerns over the safety of
critical infrastructure and
key trade routes.

KEY PROJECT

India’s Chabahar project is
strategically important as it
provides access to Afgh-
anistan and Central Asia
while bypassing Pakistan. In-
dia Ports Global Ltd (IPGL),
a government-owned com-
pany, operates the Shahid
Beheshti terminal under a
long-term agreement with
Iran.

The project is also a key
component of India’s con-
nectivity strategy through
the International North-
South Transport Corridor
(INSTC), aimed at improv-
ing trade links with Central
Asia, Russia and Europe.

Section of MRF workers at
Perambalur factory on strike

—
Our Bureau
Chennai

A group of workers at tyre
manufacturing major MRF’s
Perambalur Factory are on
strike since July 3 demand-
ing a long-pending wage set-
tlement, businessline has
learnt.

Centre of Indian Trade
Unions (CITU) representat-
ives, who are part of the
strike, said that a previous
wage agreement expired in
2024, and workers have gone
without wage revision since
then.

The union has submitted a

charter of demands, and
various of rounds of concili-
ation talks have been held
before Labour Commission-
ers, but there has been no
clarity on a new agreement,
they said.

The strike is said to in-
volve a few hundred per-
manent workers and the
management is said to have
suspended a few since the
strike began, terming the
strike illegal.

Production at the plant is
said to be continuing with
the help of temporary work-
ers and apprentices.

MRF did not respond to
businessline’s queries.

TD POWER SYSTEMS LIMITED

CIN: L31103KA1999PLC025071

Registered Office: No. 27, 28 & 29, KIADB Industrial Area, Dabaspet, Nelamangala Taluk, Bengaluru Rural District, Bengaluru - 562 111
Tel. No.: +91 80 22995700, Fax: + 91 80 22995718, E mail: tdps@tdps.co.in, Website: www.tdps.co.in

NOTICE OF 27" ANNUAL GENERAL MEETING, REMOTE E-VOTING INFORMATION AND RECORD DATE

NOTICE is hereby given that,

at www.tdps.co.in.

1. The 27" Annual General Meeting (AGM) of the Members of the Company will be held at 2.00 pm on Wednesday, August 12, 2026
through Video conferencing (VC)/other Audio-Visual Means (OAVM) to transact the business as set out in the Notice of the AGM.

2. In compliance with the provisions of the Ministry of Corporate Affairs (MCA') General Circular 3/2025 dated September 22,
2025 and the Circulars issued from time to time by Securities and Exchange Board of India (SEBI) (hereinafter collectively
referred to as “the Circulars”) and in compliance with the provisions of the Companies Act, 2013 (“The Act’) and the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), the 27" AGM of the Company
is being conducted on August 12, 2026 at 2:00 p.m. (IST) through Video Conferencing (VC)/Other Audio Visual Means
(OAVM) Facility, which does not require physical presence of members at a common venue

3. The Notice of AGM and Annual Report for Fiscal 2026 have been emailed on July 17, 2026, to those members whose email
IDs are registered with the Company/Depository Participant(s). The same are also available on the website of the Company

4. Aletter providing the web-link, including the exact path for accessing the Annual Report 2025-26 was dispatched on July 17,
2026, to Members who have not registered their e-mail Ids with the Company/RTA/ Depositories.

5. Pursuant to provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and
Administration) Rules, 2014 as amended and Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the company is providing facility to its member holding shares either in physical form or dematerialized form,
as on the cut-off-date August 05, 2026, for casting their vote on the business as set forth in the Notice of the AGM through the
electronic voting system of Central Depository Services (India) Limited (CDSL). All the members are informed that:

i.  The business as set forth in the Notice of the 27" AGM may be transacted through voting by electronic means;
i. ~ The remote e-voting shall commence on Friday, August 07, 2026 (9.00 a.m. IST);

iii. The remote e-voting shall end on Tuesday, August 11, 2026 (5.00 p.m. IST);
iv.  The cut-off date for determining the eligibility to vote by electronic means or at the AGM is August 05, 2026;

V. Any person, who becomes a member of the Company after dispatch of the Notice of the AGM and holding shares as
of the cut-off date i.e August 05, 2026 may obtain the login ID and password by sending a request at
helpdesk.evoting@cdslindia.com. However, if you are already registered with CDSL for e-voting, then the existing user ID
and password/PIN can be utilized for casting vote;

vi. Members may note that: a) the remote e-voting module shall be disabled by CDSL beyond 5.00 p.m. IST on August 11,
2026 and once the vote on a resolution is cast by the member, the member shall not be allowed to change it subsequently;
b) Members may cast their vote by remote e-Voting prior to the date of AGM and members participating at the AGM, who
have not cast their vote by remote e-Voting, will also be provided the facility for voting through electronic voting system
during the AGM. ¢) The members who have cast their vote by remote e-voting prior to the AGM may also attend the AGM
but shall not be entitled to cast their vote again; and d) a person whose name is recorded in the register of members or in
the register of beneficial owners maintained by the depositories as on the cut-off date i.e., August 05, 2026, only, shall
be entitled to avail facility of remote e-voting.

Vii. - The Notice of AGM and Annual Report for the Fiscal 2026 is available on the Company's website www.tdps.co.infinvestor-
relations/AnnualReport and also at https:/www.evotingindia.com Members who have not received the Notice and Annual
Report for the Fiscal 2026 may download the same from the aforesaid website.

viii. Al grievances connected with the facility for voting by electronic means may be addressed by email to Mr. Rakesh
Dalvi, Sr. Manager, Central Depository Services (India) Limited at the helpdesk.evoting@cdslindia.com or
rnt.helpdesk@in.mpms.mufg.com our RTA at C101, 247 Park, LB S Marg, Vikhroli West, Mumbai 400 083.

6. Pursuant to Regulation 42 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, the Company has
fixed the record date i.e. August 05, 2026, for the purpose of the 27" Annual General Meeting and determining the
entitlement of the shareholders to the dividend for the year ended March 31, 2026.

For TD Power Systems Limited

Sdi-
Place : Bengaluru Bharat Rajwani
Date July 17, 2026 Company Secretary & Compliance Officer
. : . . A BM-BME
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