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Dear Sirs, 

 

We are sending herewith copy of the Press Release titled “TCS Partners with MCX to 

Transform the Exchange’s Core Systems and Support Future Growth” which will be 

disseminated shortly.  

 

The Press release is self-explanatory. 

 

Thanking you, 

 

Yours faithfully, 

For Tata Consultancy Services Limited 

 
Rajendra Moholkar 

Company Secretary 
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TCS Partners with MCX to Transform the Exchange’s Core Systems and 
Support Future Growth  

Tata Consultancy Services’ High Availability, High Performance Solution Will Transform the Trading as 
Well as Post-Trade Functions at India’s Largest Commodity Derivatives Exchange 

MUMBAI, September 30, 2021: Tata Consultancy Services (TCS) (BSE: 532540, NSE: TCS), a leading global 
IT services, consulting and business solutions organization, has been selected by The Multi Commodity 
Exchange India Ltd (MCX), India’s largest commodity exchange, as the technology solution provider for its 
growth and transformation journey. As part of Project Udaan, TCS will help MCX build a 
new technology core, transforming its trading as well as post-trade functions, to support its future growth 
and further strengthen its leadership position in the commodity derivatives market in India. 

TCS will design and deploy a cutting-edge, ultra-low latency, high availability, high resilience and high-
performance solution that integrates multiple systems to transform MCX’s operations end to end. To 
enable high throughput trading, the solution uses the Deutsche Börse T7® trading platform from the 
Deutsche Börse Group. TCS is a strategic business and IT transformation partner to the Deutsche Börse 
Group, and has helped develop this platform, and is also implementing it in select engagements.  

Post-trade activities such as clearing, risk management, delivery and settlement will be transformed 
using TCS BaNCS for Market Infrastructure™ with its unique High Performance Transaction Manager 
(HpTM) deployed as microservices. Its unified clearing approach along with integrated real-time risk 
management and position monitoring, as well as its collateral and delivery management and settlement 
capabilities, will help MCX in meeting its current and future business needs.  

Further, TCS BaNCS’ APIs and support for global messaging standards will enable easy integration 
with various participants, sub-systems and ecosystems. Compliant with global regulatory standards, TCS 
BaNCS will help MCX meet current and future regulatory standards including emerging regulations around 
client level collateralization.  

Additionally, TCS will implement TCS BaNCS for Securities Trading™ for MCX’s trading members, providing 
them a modern, fast, intuitive user interface and real time market data feed for trading and post trade 
activities.  

“Increasing trading volumes, longer trading hours, new asset classes, and higher retail 
participation are driving forward thinking exchanges and market infrastructure institutions to accelerate 
their transformation. A large growing economy like India has immense future potential in Commodity 
markets. We are delighted to partner with MCX in building a future-proof platform to enable this 
growth. Our strong presence across the Indian markets, unique market know-how, intellectual property, 
and ability to put together a world class solution will help us play a pivotal role in helping MCX 
drive its transformation,” said R Vivekanand, Co-Head, TCS Financial Solutions. 

TCS BaNCS for Market Infrastructure is a world leading solution for CSDs, central counterparty clearing 
houses, exchanges and central banks, adopted by market infrastructure institutions in over 25 countries 
for their mission-critical business needs. Its components support trade and post-trade functions, including 
matching, settlement, risk and collateral management, surveillance, unified clearing, issuance, 
depository, and registry functions around a common reference data layer. With its unique ability to 
support multiple markets, currencies, and asset classes on the same platform, and its support for a wide 
range of messaging standards that enable real-time interfaces with market participants and external 
ecosystems, it has been a key catalyst in driving transformation in many markets worldwide. 
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About TCS Financial Solutions  

TCS Financial Solutions is a strategic business unit of Tata Consultancy Services. Dedicated to providing 

business solutions to financial institutions globally, TCS Financial Solutions has compiled a comprehensive 

product portfolio under the brand name of TCS BaNCS. The TCS BaNCS universal financial solution is 

designed to help financial services institutions enhance end customer experience, enabling them to 

embrace open and innovative technologies that embody true digital customer engagement. Deployed at 

more than 450 installations worldwide, it is the largest collection of components, enterprise and 

consumer apps for the financial industry made available through the cloud, helping firms become more 

agile and intelligent by leveraging the power of new and extended ecosystems.  

To know more about TCS BaNCS, please visit: www.tcs.com/bancs 

About Tata Consultancy Services (TCS) 
Tata Consultancy Services is an IT services, consulting and business solutions organization that has been 
partnering with many of the world’s largest businesses in their transformation journeys for over 50 years. 
TCS offers a consulting-led, cognitive powered, integrated portfolio of business, technology and 
engineering services and solutions. This is delivered through its unique Location Independent Agile™ 
delivery model, recognized as a benchmark of excellence in software development. 

A part of the Tata group, India's largest multinational business group, TCS has over 500,000 of the world’s 
best-trained consultants in 46 countries. The company generated consolidated revenues of US $22.2 
billion in the fiscal year ended March 31, 2021 and is listed on the BSE (formerly Bombay Stock Exchange) 
and the NSE (National Stock Exchange) in India. TCS' proactive stance on climate change and award-
winning work with communities across the world have earned it a place in leading sustainability indices 
such as the MSCI Global Sustainability Index and the FTSE4Good Emerging Index. For more information, 
visit www.tcs.com. 

TCS Financial Solutions Media Contacts: 

Global  Email: dennis.roman@tcs.com | Phone: +1 561 865 3339 

TCS Financial Solutions Email: anjana.srikanth@tcs.com | Phone: +91 8067256963 

 
TCS media contacts: 

Asia Pacific Email: sean.davidson@tcs.com | Phone: +65 9139 3668 

Australia and New Zealand Email: kelly.ryan@tcs.com | Phone: +61 422 989 682 

Benelux Email: joost.galema@tcs.com | Phone: +31 615 903387 

Canada  Email: tia.thomas@tcs.com | Phone: +1 647 790 7602  
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Europe Email: c.weissthaner@tcs.com| Phone: +49 15222521330 

India Email: saxena.kritika@tcs.com| Phone: +91 22 6778 9999 
Email: vanshika.sood@tcs.com | Phone: +91 22 67789098 

Middle East & Africa Email: s.hasneen@tcs.com | Phone: +971567471988 

Japan Email: douglas.foote@tcs.com | Phone: +81 80-2115-0989 

Latin America Email: martin.karich@tcs.com | Phone: +569 6170 9013 

Nordics Email: roland.bagen@tcs.com | Phone: +46 70 317 80 24 

UK Email: peter.devery@tcs.com | Phone: +44 20 3155 2421 

USA  Email: william.thomas@tcs.com  | Phone: +1 203-984-3978 
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