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Board of India (Buy-Back of Securities) Regulations, 2018.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public Announcement (the “Public Announcement”) is being made in relation to the buyback of equity shares, having
a face value of 1 each (Rupee One Only) (the “Equity Shares”), by Tata Consultancy Services Limited (“Company” or
“TCS”) from the shareholders / beneficial owners of the Company through the tender offer route through the stock exchange
mechanism (in accordance with Securities and Exchange Board of India (“SEBI”) Circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 read with the Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any further
amendments thereof) (“SEBI Circulars”), pursuant to Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”), for the time being in
force including any statutory modifications and amendments from time to time and contains the disclosures as specified in
Schedule Il to the Buyback Regulations.

OFFER TO BUY BACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF 1 (RUPEE ONE) EACH UP TO 5,33,33,333
(FIVE CRORE THIRTY-THREE LAKH THIRTY-THREE THOUSAND THREE HUNDRED AND THIRTY-THREE) EQUITY
SHARES AT A PRICE OF 33,000 (RUPEES THREE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A
PROPORTIONATE BASIS, THROUGH THE TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM.

1.
1.1.

1.10

6.1

6.2

6.3

The Buyback Offer

The Board of Directors (“Board”) of the Company, at its meeting held on Wednesday, October 7, 2020 (“Board Meeting”)
has, subject to the approval of the Members of the Company by way of a special resolution and subject to such approvals
of regulatory and/or statutory authorities as may be required under applicable laws, approved buyback of up to 5,33,33,333
(Five crore thirty-three lakh thirty-three thousand three hundred and thirty-three) fully paid-up Equity Shares of face value of 1
(Rupee One) each (‘Equity Shares”) on a proportionate basis, through the “Tender Offer” route through Stock Exchange
mechanism in accordance with the provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures)
Rules, 2014 (“Share Capital Rules’), the Companies (Management and Administration) Rules, 2014 (“Management and
Administration Rules”), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(“SEBI Listing Regulations”) to the extent applicable, Buyback Regulations and SEBI Circulars, at a price
0f ¥3,000 (Rupees Three thousand only) per Equity Share (“Buyback Price”) payable in cash for an aggregate consideration
not exceeding 16,000 crore (Rupees Sixteen thousand crore only) (“Offer Size”) excluding transaction costs, applicable taxes
and other incidental and related expenses. (“Buyback’).

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimals have been
rounded off to two decimal points.

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms of
Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by way of a
special resolution.

The shareholders of the Company approved the Buyback, by way of a special resolution, through postal ballot only by voting
through electronic means (‘remote e-voting”) pursuant to a Postal Ballot Notice dated October 7, 2020 (the “Postal Ballot
Notice”), the results of which were announced on November 18, 2020.

The Buyback is pursuant to Article 11 of the Articles of Association of the Company, and the provisions of Sections 68, 69, 70
and other applicable provisions, if any, of the Act, the relevant rules framed thereunder, including the Share Capital Rules, the
Management and Administration Rules, SEBI Listing Regulations to the extent applicable, and the Buyback Regulations.

The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, and subject to such
conditions and modifications, if any, from time to time from statutory, regulatory or governmental authorities as required under
applicable laws, including but not limited to SEBI and the stock exchanges where the Equity Shares of the Company are listed
i.e. BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”).

The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited condensed
standalone interim financial statements and audited condensed consolidated interim financial statements of the Company as on
September30,2020(i.e. thelatestauditedfinancial statements available as onthe date of Board Meeting recommending the proposal
of the Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 19.96% and 18.11% of the
aggregate fully paid-up equity share capital and free reserves as per audited condensed standalone interim financial statements
and audited condensed consolidated interim financial statements of the Company as on September 30, 2020, respectively, which
is within the prescribed limit of 25% and represents 1.42% of the total issued and paid-up equity share capital of the Company, ason
September 30, 2020.

The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate basis from
all the equity shareholders of the Company as on the Record Date (“Eligible Shareholders”) through the “Tender Offer”
route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and subject to applicable laws and SEBI Circulars.
Please refer to Paragraph 10 below for details regarding the Record Date and share entitlement for tender in the Buyback.

In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in a buyback.
Accordingly, certain Promoter Companies (as defined below) have informed the Company regarding their intention to participate
in the Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 6.5 of this Public Announcement.

Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders (hereinafter referred to as
“Buyback Tax") in India and such tax is to be discharged by the Company. This may trigger capital gains taxation in hands of
shareholders in their country of residence, if outside India. The transaction of Buyback would also be chargeable to securities
transaction tax in India. In due course, Eligible Shareholders will receive letter of offer (“Letter of Offer”), which will contain a
more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company at www.tcs.com and is expected to be available
on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges at
www.nseindia.com and www.bseindia.com.

Necessity/Objective of the Buyback

The current Buyback is in line with the Company’s shareholder-friendly capital allocation practice of returning excess cash to
shareholders, thereby increasing shareholder value in the longer term, and improving the Return on Equity.

Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 5,33,33,333 (Five crore thirty-three lakh thirty-three thousand three hundred and
thirty-three) Equity Shares of face value of 1 (Rupee One) each of the Company.

Buyback Price and basis of determining price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of 3,000 (Rupees Three thousand only) per
Equity Share (“Offer Price”). The Offer Price has been arrived at after considering various factors including, but not limited to
the trends in the volume weighted average prices and closing prices of the Equity Shares on BSE and NSE respectively, the
net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the
earnings per share.

The Offer Price represents a (i) Premium of 29.89% and 29.27% to the volume weighted average market price of the Equity
Share on BSE and NSE, respectively, during the three months preceding October 4, 2020, being the date of intimation
to the Stock Exchanges of the date of the Board Meeting to consider the proposal of the Buyback (“Intimation Date”),
and (i) Premium of 18.92% and 18.88% over the closing price of the Equity Share on BSE and NSE, respectively, as on
Thursday, October 1, 2020, being the last trading date prior to the Intimation Date.

Maximum amount required for Buyback, its percentage of the total paid-up Capital and free reserves and sources of
funds from which Buyback would be financed

The maximum amount required for Buyback will not exceed ¥16,000 crore (Rupees Sixteen thousand crore only) excluding
transaction costs, applicable taxes and other incidental and related expenses. The said amount works out to 19.96% and
18.11% of the aggregate fully paid-up share capital and free reserves as per audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements of the Company as on September 30, 2020,
respectively, which is within the prescribed limit of 25%, under the Act.

The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings) of the Company
and/or such other source as may be permitted by the Buyback Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought back to
the Capital Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent audited financial
statements.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) Promoter and promoter group companies (‘Promoter Companies”); (i) Directors of the
Promoter Companies; and (iii) the Directors and Key Managerial Personnel of the Company as on date of the Postal Ballot
Notice i.e. October 7, 2020, are as follows:

Aggregate shareholding of the Promoter Companies as on October 7, 2020:

Sr. No. Name Number of Equity Shares Held % Shareholding
1 Tata Sons Private Limited 270,24,50,947 72.02
2 Tata Investment Corporation Limited 10,36,269 0.03
3 Tata Steel Limited 46,798 0.00
4 Tata Industries Limited 7,220 0.00
5 The Tata Power Company Limited 766 0.00
Total 270,35,42,000

In addition to the above, other Promoter Companies i.e. Af-Taab Investment Company Limited, Tata Capital Limited, Tata
International Limited, Jamsetji Tata Trust and Navajbai Ratan Tata Trust, do not hold any Equity Shares of the Company as on
October 7, 2020. Further, they have not purchased or sold any Equity Shares of the Company in the six month period preceding

October 7, 2020.
Aggregate shareholding of the Directors of Promoter Companies as on October 7, 2020:

Sr. No. | Name _ _Number of Equity Shares Held | % Shareholding
Tata Sons Private Limited
1 Mr. N. Chandrasekaran 1,77,056 0.00
2. Ms. Farida Khambata 6,000 0.00
3. Mr. Harish Manwani* 4,000 0.00
4 Mr. Bhaskar Bhat 160 0.00
Tata Investment Corporation Limited
1. Mr. Noel N. Tata® 22,49,084 0.06
2. Mr. Farokh N. Subedar* 10,306 0.00
3. Mr. Amit N. Dalal* 4,094 0.00
4, Mr. Abhijit Sen 853 0.00
5. Mr. Venkatadri Chandrasekaran* 220 0.00
Tata Steel Limited
1. Mr. N. Chandrasekaran 1,7_7,056 0.00
Mr. Narendran T.V.* 272 0.00
Mr. Deepak Kapoor 66 0.00
Tata Industries Limited
1. Mr. Farokh N. Subedar* 10,306 0.00
2. Ms. Aarthi Subramanian 5,600 0.00
The Tata Power Company Limited
1. | Mr. N. Chandrasekaran 1,77,056| 0.00
Af-Taab Investments Limited
1. | Mr. Gautam Attravanam | 20| 0.00
Tata Capital Limited
1. Mr. Farokh N. Subedar* 10,306 0.00
2. Ms. Aarthi Subramanian 5,600 0.00
3. Mr. Nalin M. Shah* 1,200 0.00
4. Mr. Rajiv Sabharwal 1,200 0.00
5. Ms. Varsha Purandare* 222 0.00
Tata International Limited
1. Mr. Noel N. Tata* 22,49,084 0.06
2. Mr. Anand Sen* 323 0.00
Ms. S. S. Kudtarkar* 76 0.00
Jamsetji Tata Trust
1. Mr. Ratan N. Tata 30,46,512 0.08
2. Mr. R.K. Krishna Kumar 50 0.00
Navajbai Ratan Tata Trust
1. Mr. Ratan N. Tata 30,46,512 0.08
2. Mr. Jehangir N. Mistry* 1,020 0.00
“includes shares held jointly with relative
Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on October 7, 2020:
Sr. | Name Designation Number of %
No. Equity Shareholding
Shares Held
1. | Mr. N. Chandrasekaran Chairman 1,77,056 0.00
2. | Mr. Rajesh Gopinathan Chief Executive Officer and Managing Director 2,760 0.00
3. | Mr.N. Ganapathy Subramaniam | Chief Operating Officer and Executive Director 1,97,760 0.00
4, | Ms. Aarthi Subramanian Non-Executive Director 5,600 0.00
5. Mr. Keki Mistry* Independent Director 4,150 0.00
6. Mr. Ramakrishnan V.* Chief Financial Officer 2,000 0.00
7. | Mr. Rajendra Moholkar* Company Secretary 364 0.00
“includes shares held jointly with relative

6.4.

Aggregate Equity Shares purchased or sold by (i) the Promoter Companies; (i) Directors of the Promoter Companies; and
(iii) Directors and Key Managerial Personnel of the Company during a period of six months preceding the date of the Board
Meeting at which the Buyback was approved till the date of the Postal Ballot Notice i.e. October 7, 2020:

6.4.1 Aggregate of Equity Shares purchased or sold by the Promoter Companies: Nil
6.4.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:

Name Nature of Dateot WrmimumT T Date ot
number transactions per share () maximum price per minimum
of shares price share () price
purchased/
sold
VIT. ADMIJIT Sen 009 Purchase £,L£0L4.29 AUgUsT To, Lorr.ua) Nidy 19, £UZU
Tata Investment 2020
Corporation Limited
VT Deepak Rapoor 66 PUrchase T,942763 Way 26, 2020 T,942763] Viay 26, 20207
Tata Steel Limited
[~TVIT. DEeepak Rapoor 225 Saie 228730 AUQUSt 28, Z,287.30]  AUgUst 28,
Tata Steel Limited 2020 2020
WIT. ANdNad Serl 920 FUrcridse <,0UU.UU AUgUsT Ty, £,£09. 1
Tata International 2020 2020
Limited
Sreiodes Stares el oty witrretatve

6.4.3 Aggregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company: Nil
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Intention of Promoter Companies to participate in Buyback:

In terms of the Buyback Regulations, under the tender offer route, the Promoter Companies have an option to participate in the
Buyback. In this regard, the below Promoter Companies have expressed their intention to participate in the Buyback, and may
tender up to an aggregate maximum of 3,84,25,146 Equity Shares or such lower number of Equity Shares in accordance with
the provisions of the Buyback Regulations. Please see below the maximum number of Equity Shares intended to be tendered
by each Promoter Company:

ST. Name NUMBEr of EqUItY Shares Held |
No. Shares Intended to Tender
1 lata Sons Private Limied 210,24,50,947 3,84,10,432
Z Tata Nvestment Corporation Limited 10,356,269 4,718
Total 270,34,87,2T6 3,84,25,

he date and price of the acquisition and other details of the Equity Shares held by the Promoter Companies who are intending
to tender their shares are as follows:

— Date of Transaction ature of Transaction Umber of Equity | Price (< per share) | Face value (])
Shares
1
JUNE 16, 2000 PUTchase 3,64,40,002 T5.51 T0
Marcn 30, 2001 Sale 36, 13,474 T5.51 T0
March 28, 2002 Sale 30,526 1551 0
Sub Total 3,27,96,002
May 5, 2004 Split (Trom 10 10 <T) 32,79,00,02 1.99 1
May 5, 2004 Bonus 8,19,90,005 ;J] T
August 19, 2004 Sale 2,27,75996 8277 T
November g, 2005 10 oale 47,50,000 1,919.38 1
December 9, 2005
December 10, 2005 Purchase 68,717,196 153.54 T
"AUQUSt 9, 2006 Bonus 38,92,42,225 :il T
[~September 27, 2006 10| sale 5,67,82,251 BOT.1 T
September 29, 2008
June 18, 2009 Bonus 12,17,02,199 0] 1
Octoper 21, 2071 Purchase 47,300 1,098.77 1
June 6, 2017 Tendered in Buyback Offer 3,60,63,787 2,850.00| 1
March 13, 2016 Sale 3,12,09,000 2,600.96 1
June 3, 2018 Bonus 137,01,18,911 0 1
September 295, 2018 ‘Tendered In Buyback Otter 49,786,875 2,100.00) 1
Total 210,24,50,947
Tata Investment Corporation Limited
August 9, 2000 Bonus 25,220 0] 1
September 10, 2007 Purchase 90,000 1,064.25 1
[December 18, 2007 Purchase 7,00,000 7,015.69| i
September 29, 2006 Furchase 40,000 0/0.04 1
June 18, 2009 Bonus 2,990,226 0] 1
May 30, 2011 Purchase 5,000 1,156.61 1
June 20, 2011 Purchase 10,000 7,082.80| 1
August 5, 2011 Furchase 5,000 1,052.44 1
August 5, 2011 Purchase 5,000 1,001.54 1
August 5, 2011 Purchase 5,000 1,058.52 1
August 5, 2011 Purchase 5,000 1,051.78 1
Rpri 1, 2012 Purchase 45,000 1,701 .33'| T
September 21, 2016 Sale 40,452 2,401 .30| 1
June 6, 2017 Tendered in Buyback Offer 22,890 2,850.00| 1
June 3, 2018 Bonus 527,110 0| 1
September 29, 2018 ‘Tendered in Buyback Otter 17,901 2,100.00f 1
Total 10,36,269

Confirmations from the Company as per the provisions of the Buyback Regulations and the Act
The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback;

The Company shall not issue any equity shares or other securities (including by way of bonus) ill the expiry of the Buyback
period;

The Company shall pay the consideration only by way of cash;

The Company shall not raise further capital for a period of one year or six months, as may be applicable in accordance with the
Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith, from the expiry of the Buyback
period, except in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public Announcement for the
Buyback is made;

The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till the pendency of
the lock-in or till the shares or other specified securities become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off the Stock
Exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback;

The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption of
debentures or interest thereon or redemption of preference shares or payment of dividend, or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves after the Buyback based on both audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements of the Company;

The Buyback shall be completed within a period of one year from the date of passing of the special resolution;
All the Equity Shares of the Company are fully paid-up;

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the
Companies Act, 2013, as on date; and

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its own
subsidiary companies or through any investment company or group of investment companies.

Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the
Company and has formed the opinion that:

Immediately following the date of the Board Meeting, and the date on which the result of Members’ resolution passed by way
of Postal Ballot (“Postal Ballot Resolution”) was declared, approving the Buyback, there will be no grounds on which the
Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of the Board Meeting approving the Buyback as
well as for the year immediately following the date of the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of Company’s business during that year and to the amount and character of the financial resources
which will in the Board’s view be available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting as also
from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and contingent
liabilities), as if the Company was being wound up under the provisions of the Act/Insolvency and Bankruptcy Code, 2016 as
amended from time to time, as applicable.

The text of the report dated October 7, 2020 of B S R & Co. LLP, the Statutory Auditors of the Company, addressed to the Board
of Directors of the Company is reproduced below:

The Board of Directors,

Tata Consultancy Services Limited
9th Floor, Nirmal Building

Nariman Point

Mumbai 400 021

Dear Sirs,

iii. the Board of Directors of the Company in their meeting dated 7 October 2020, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from that
date.

6. The audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements referred to in paragraph 5 above, which we have considered for the purpose of this report, have
been audited by us, on which we have issued an unmodified audit opinion vide our reports dated 07 October 2020.

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting.
The procedures selected depend on the auditor’s judgement, including the assessment of the risks associated with
the above reporting. We accordingly performed the following procedures:

i. Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A is in
accordance with the provisions of Section 68(2)(c) of the Act;

ii. Inquired into the state of affairs of the Company with reference to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period
ended 30 September 2020;

iii. Traced the amounts of paid up equity share capital, retained earnings and general reserves as mentioned in
Annexure A from the audited condensed standalone interim financial statements and audited condensed
consolidated interim financial statements as at and for the period ended 30 September 2020;

iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
v. Obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

10. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Opinion
11. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period
ended 30 September 2020;

b) The amount of permissible capital payment towards the proposed buy-back of equity shares as computed in the
Statement attached herewith is, in our view properly determined in accordance with Section 68(2)(c) of the Act.
The amounts of share capital and free reserves have been extracted from the audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements of the Company as
at and for the period ended 30 September 2020; and

c) The Board of Directors of the Company, in their meeting held on 7 October 2020 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and that the
Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from the
date of passing the Board meeting resolution dated 7 October 2020.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company (i) in connection with
the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act and SEBI Buy-back Regulations, (ii) to enable the Board of Directors of the Company
to include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-back
to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, public shareholders and any other regulatory authority as per applicable law and
(b) the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for providing to the
managers, each for the purpose of extinguishment of equity shares and may not be suitable for any other purpose.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Rajiv Shah
Partner
Mumbai Membership No: 112878
7 October 2020 UDIN: 20112878AAAABK1756
Annexure A:
Statement of permissible capital payment:
(Rs. crore)
Particulars Standalone Consol
Paid up equity share capital (3/5,23,84,706 equity shares of < 1/- each) 37 37
Free reserves:
Retained earnings 79,799 87,943

General Reserves . 27

Total paid up equity capital and free reserves as at September 30, 2020 80,17 88,34
Maximum amount permissible for buyback under Section 68 of the Companies Act 20,044 22,089
2013 (25% of the total paid up equity share capital and free reserves)

Maximum amount permitted by Board Resolution dated October 7, 2020 approving 16,00

Buyback, subject to shareholder approval, based on the audited accounts for the

period ended September 30, 2020
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Record Date and Shareholder Entitlement

.1 As required under the Buyback Regulations, the Company has announced November 28, 2020 as the record date
(“Record Date”) for the purpose of determining the entitiement and the names of the Shareholders who will be eligible
to participate in the Buyback(“Eligible Shareholder(s)”).

2 Indue course, Eligible Shareholders will receive a letter of offer in relation to the Buyback along with a tender offer form
indicating the entitlement of the Eligible Shareholder for participating in the Buyback.

3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) reserved
category for Small Shareholders (defined below) and (i) the general category for all other Shareholders.

4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity
Shares having market value, on the basis of closing price of shares on Stock Exchanges, on which the highest trading
volume in respect of the Equity Shares on the Record Date was recorded, of not more than 200,000 (Rupees Two Lakh
Only).

5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company
proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

6 Based on the holding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, to
tender their Equity Shares in the Buyback. This entitiement for each Eligible Shareholder will be calculated based on the
number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the Company
will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with
multiple demat accounts/folios do not receive a higher entitlement under the Small Shareholder Category, the Company
will club together the equity shares held by such shareholders with a common Permanent Account Number (PAN)
for determining the category (Small Shareholder or General) and entitlement under the Buyback. In case of joint
shareholding, the Company will club together the equity shares held in cases where the sequence of the PANs of the
joint shareholders is identical. In case of physical shareholders, where the sequence of PANSs is identical, the Company
will club together the equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not
available, the Company will check the sequence of names of the joint holders and club together the equity shares held
in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional investors
like mutual funds, pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the registrar and transfer agent (the
“Registrar”) as per the shareholder records received from the depositories.

8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate,
in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buyback, without
any additional investment. Eligible Shareholders also have the option of tendering additional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation of some other Eligible Shareholders,
if any.

.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares

held by the shareholder as on the Record Date.

.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding equity shares of the Company
as well as additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in Buyback
Regulations. If the Buyback entitiement for any shareholder is not a round number, then the fractional entitlement shall
be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settiement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
time table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on the
Record Date.

. Process and Methodology to be Adopted for the Buyback

.1 The Buyback is open to all Eligible Shareholders / beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

.2 The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” pursuant
to the SEBI Circulars, and following the procedure prescribed in the Act and the Buyback Regulations and as may be
determined by the Board (including the committee authorized to complete the formalities of the Buyback) and on such
terms and conditions as may be permitted by law from time to time.

.3 For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as the registered
broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through the stock
exchange mechanism for the Buyback and through whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company Broker are as follows:

“J.M FINANCIAL

JM Financial Services Limited

5th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025, India.

Tel : 491 22 6704 3000, Fax : +91 22 6761 7222

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Tata Consultancy Services Limited
in terms of clause (xi) of Schedule | of Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended

1. This report is issued in accordance with the terms of our engagement letter dated 15 June 2018 and addendum to
engagement letter dated 7 October 2020 with Tata Consultancy Services Limited (‘the Company”).

2. The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company at its meeting
held on 7 October 2020, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read
with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back
Regulations”).

3. The accompanying Statement of permissible capital payment (‘Annexure A’) as at 30 September 2020 (hereinafter referred
as the “Statement”) is prepared by the management of the Company.

Management’s Responsibility for the Statement

4. The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with Section 68, 69
and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the Company, including
the computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Auditors’ Responsibility
5. Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable assurance
whether:

i. we have inquired into the state of affairs of the Company in relation to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period ended 30
September 2020;

ii. the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of equity shares has been
properly determined considering the audited condensed standalone interim financial statements and audited condensed
consolidated interim financial statements in accordance with Section 68(2)(c) of the Act; and

'In addition to the Company’s contact details provided above, the investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at +91 22 4918 6300 and tcs.buyback2020 @linkintime.co.in

financi“. ep. .in

Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458

Email: divyesh.kapadia@jmfl.com, Website: www.jmfinancialservices.in
SEBI Registration Number: INZ000195834

Corporate Identity Number: U67120MH1998PLC115415

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate placing of sell
orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window
will be specified by the Stock Exchanges from time to time. For purpose of this Buyback, BSE has been appointed as
the ‘Designated Stock Exchange’.

11.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the
Company Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers (“Seller Member(s)”) during normal trading
hours of the secondary market. The Seller Members can enter orders for dematerialized shares as well as physical
shares.

11.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form

11.6.1 Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the
Buyback would have to do so through their respective Seller Member by indicating to the concerned Seller Member,
the details of Equity Shares they intend to tender under the Buyback.

The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before placing the order/bid, the
Eligible Shareholder would be required to transfer the tendered Equity Shares to the special account of the clearing
corporation (referred to as the “Clearing Corporation”) by using the early pay-in mechanism as prescribed by the
Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller Member.

The details of the special account of the Clearing Corporation and the settlement number shall be informed in the
issue opening circular that will be issued by the Stock Exchanges and/ or the Clearing Corporation.

For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of
order by custodian participant. The custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
to be rejected. For all confirmed custodian participant orders, any order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.

11.6.2

11.6.3

11.6.4
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Upan placing the bid, the Seller Member shall provide & Transaction Regstration Sip ((TRST) generated by the Exchanga
Bidding System to fhe Eligible Shareholder on whose behalt the bid has been placed. Tha THS wil contam fhe details of
order submted such as bid ID number, application numiber, Depository Paricipant |0, client 10, number of Eguity Sharas
lerdered, efe. In case of non-receipl of the completed tander form and other documents, bul recespt of Eouly Shares n the
accounts of the Clearing Comporation and a vakd bid in the exchange bidding system. the bid by such Eligiole Sharehalder
shall be deamed fo have been accepted

The Buytback irom the Eigble Sharehoiders who ana regigients guésida Inda including foreign corparate bodies {including
grstwhile avarsaas comparate bodies), forgign porticlio investars. nor-rasident Indians, mambars of foregn nationalily, if amy,
shall be subject $a the Foreign Exchange Managament Act. 1999 and rules and regulations framed thereundes, if any, Income
Tan Act, 1961 and nides and requlations framed thereundear, as apokcabla, and alsp subject fo the receipt | provision by such
Eligible Shareheidars of such approvals, if and lo the extent nacessary o raquired from concemed authoritias including, but
not kmited Yo, approvals from the Reserve Bank of India under the Foreign Exchange Management Act, 1995 and nukes and
requiations framed theraunder, if amy.

The reporing ragurements far non-resident sharehalders under Rasarve Bank of India, Foreign Exchange Management
Act, 1293, as amandad and any other rules, reguiations, quidelines, Jor remiiance of funds, shall be mak by the Eligble
Shareholders and’ or the Sharehakder Broker through which the Elgible Sharehokder places the bid.

Procedure to ba followed by Eligible Shareholders halding Equity Shares in Physical Farm

In accordanca with SEBI Circular No. SEBVHOMCFDCMDACIRPR20201144 dated July 31, 2020, Eligible Sharehokiers

helding Equity Shares in physical form can participate in the Buyback. The procedure 5 a3 below,
Efighie Shareholders who are halding Equity Shares in phnsical farm and intend fo paricipate in the Buvback wil be
required %o approach their respective Selier Membex(s) along wath the complele set of documents for verification
procedunas to be camied out. Such documendts include (1) the hender farm duly signed (by all Shansholders in case sharas
ara in joinl names) n the same order in which they hold the shares (i) original Equity Share cerificate(s), (i) valid shara
transher formis) La. Farm SH-4 duly filed and signed by the fransherces (Le. by all registered Elgble Sharehalders n same
arder and as per the spacimen signatunes registerad with the Company) and duly winessed at the appropriate piace
authorizing the transfer n favour of the Company. (W) sef-atiested copy of the Eliginle Shareholder's PAN card, V) any
ather relevard documends such as, but nat Amebad 1o, duly atested power of attomey, carporale suthanzabon {including
board resalution'specimen sigrature), nofarized cooy of death carificate and succession certificate ar probated will, if the
angnal Eligible Sharehalder has deceased, &lc., as applicable. In addion, if the address of the Eligible Sharshalder has
undargena a change fram the address ragistered in the Regster of Members of the Campany, the Ebgble Shareholder
woukd be required to submit a seff-attested copy of address proaf consisting of any one of fhe following documeants: valid
Aachar Card, Vioter Identity Cand or Passpon,

Based an the aforesaid documents, the Seler Member shall place the bid on behall of the Eligible Shareholder who is
holding Equity Shares in physical far and intend b tender Equity Shares in the Buyback using the Acquisition Window of
the Stock Exchanges. Lipon placing tha bid, the Seller Mamber shall provide a TRS generated by the Exchange Bidding
System to the Eligiole Shareholder. Tha TRE will comlain the defails of crder submitted such as folio number, Equity Share
cartficats number, distinglive number, number of Equity Shares tendared, ele.
The Saler Member / Eligible Sharehakder is requirad fo debuer the origing! Equily Share cedificalelsh and documents
s menticnad in Paragraph 11.7.1 abowve} alang with the TRS either by registerad post or courier or hand defivery to the
reqisirar fo the Buyback i.e. Link Infime Incia Private Limited {*Riagistrar’) a1 the address mantioned at Paragraph 14 below
ar the colection cantra of the Ragisirar dedails of which wil be included in the Latter of Offer withen 2 daws of bicding by
Seller Member. The envelopa should be supar-scibad as “TCS Buyback Offer 20207, One copy of the TRS will b2 refained
0y Ragistrar and it will provide acknowladgement of the samea to the Seller Member | Efgibla Sharenolder
Eligbia Sharahcioars holding physical Equity Shares shoukd nate that physical Equity Shares wil not be accapted unless
the compliede set of documents 5 submitted, Acceptance of the physical Eguity Shares for the Buyback shall be subject to
werification as per the Buyback Regulations and ary further directians issued in #is regard. The Reqistrar wil verify such
bids basad on tha documents submitted on a daly basts and §l such fme the Stock Exchanges shall display such beds as
uncorfirmead physical bids”. Once the Aegistrar confims the bids, it wil be freated as ‘Conlimed Bids
Modificatianscancellation af ordars will only be aliowed during the fendering paniod of the Buyback

The cumulaive quantiy of Equiy Shams tandersd shall be made avadable on e websita of the Stock Exchangas
[MSE's website: waw.nseindia.com; BSE's website: www bseindia.com) throughout the trading session and will be updated
at spacific infervals during the tandering periad
Method of Settlement
Lipon fnalization of the bass of acceplance as par Buyback Regulations:
The sestiement of trades shall be camiad out in the manner similar 1o setlement of frades in the secondary marked,
Tha Company will pay he consideration 1o the Compary Brokar which wil fransfer the considaration periaining fo the
Buybac o the Clearing Camporation's Bark account as per the prascribed schedule. For Equity Shares accepted under
the Buyback, the Clesaring Camparatian wil maka direct funds pay-out 3o the respective Eligible Shareholders. If any Ehgible
Shamholder's bank acoount metails are not available or if fe fund transier instruction i rajcied by ihe Hasarv Bank of

Incia ar refevant bark, due foany reasons, then the amount payable 1o the Eligible Sharehakders will be ransferrad to the
cancernied Seller Membars' for onward franser 1o such Eligible Sharaholdar.

1217

Tha Equity Shares bought back in dematerdalzed Torm would be transfemad drecty 1o (he asorow account of the Company
[*Company Demat Escrow Account’) pravided it is indicated by the Company Broker or & wil be transfernad by fhe
Company Braker to the Campany Damat Escrow Account on recaipt of the Equity Shares from the cleaning and setfliement
mechanism of the Stock Exchanges

Ebgbie Shareholders wil have o ensure Sal fey keap thair depasitory participant (0P) acoount active and unblocked 1o
recene credit in casa of refumn of Equity Shares, due to regection or due 1o non-acceplance of shares under the Buyback.
Excass Eguity Shames or unaccepted Equity Shares. in dematenalised form, i any, fendarad by the Eligibla Sharsholtars
woukd be transferred by the Clearing Corporation directly 10 the raspective Elgble Sharshoidar's DP accounl. If e
sacuntes transler mslruchion is repecled m the depastary system, due ko any 1ssue then such secunbies wil be transhemag
fo the Saler Mamber's deposiory pool account for onward franster fo the shanahoidar. Any excess Equity Sharas, in
physical form, pursuant io proporfionate accaptance / rajaction will be returned to the Eligible Shareholders dinectly by
the Regestrar. The Company is authorized to spht the share cerlificale and issue new consolidaled share cerilicale for the
unaccapted Equiy Shares, in casa the Equity Sharas accepbed by the Compary are hess than the Equity Shanes tandarad
n the Buyback by Eligible Sharshakders holding Equity Shares in the physical form

The Seller Membar would i=ue contract noba for the Equity Shares accapted under the Buyback, The Company Broker
would also issue a contract nale b the Company for the Equity Shares acceoled under the Buyback.

Elghie Sharehnlders who rlend o paricpale i the Buyback should consult their respective Salier Membes for paymen
1o them of any cost, charges and expenses (includng brokerage) thatl may be levied by the Saler Member upan the
saling Elgbla Sharehakders placing the order to al tha shares on behal of the sharehalders. The Buyback considaration
recated by the seling Eligible Sharehalders, in raspect of accepted Enuity Sharas, could be net of such cosls, charges
and expensas (including brokerage) and the Manager fa the Buytack and the Company accept no responsibility S bear or
pay swch addiional cost, changes and expanses (nouding brokarage) incurred solely by tha saling Eligiola Shansholders.

The Eguity Shares bying %o the credi of the Compary Demat Escrow Account and the Equity Shares bought back and
acceptad in physical fom will be exfinguished in the manner and Soliowing e procedure prescribed in the Buyback
Requlations.

Compliance Oficer
The desais of the Compianca Officer and days ard fime of contacs ara sef out below,

lir, Rajendra Mohalkar

Membarship ko, Affd4

Company Secrefary and Complance Officer

Registered office

& Flaor, Nirmal Building

Marman Point

Mumiai 400 021

CIM: L2222 10MHT 295PLC0A4Ta1

Telephona: <91 22 6778 G696

E-mal: imvasior.ralations @ics.com, Wabsife: www ios.com
Days & time of contact: I case of any clarfications or b addrass investar grievance, Eligible Sharehalders may cortact an
all Working Darys during 11:00 am. {IST) 4 5:00 p.m. (I5T).

Registrar to the Buyback (Registrar

LINK

Link Intime India Private Limited

C-104, 247 Park,

LB.S. Marg

Vikhroli [West)

Iumial 400 033

Tel: 441 22 4913 6300

Fax +51 22 4918 6135

Contact Parson: Mr. Sumest Deshpands

E-mai: fes buyback2020 @ inkingme.con

Weabsile: ww linkintima,con

SEB| Registration Number:  INRDOCOO405E

Corporabe |dentity Number: LGT130MH1339PTC118358
Days & time of contach: i case of any clarfications or to addrass investar grievance, Eligible Shareholders may contact an
all Warking Dans during 11:00 am. (I5T) 4 5:00 p.m. [IST).

15. Manager ta the Buyback

1 JM FINANCIAL

JM Financial Limited

7ih Floar, Crengy,

Appasahen Marathe Mam, Prabhaded,
Mumnba - 400025, Maharashira, India

Tal +91 22 6630 3020; +91 22 6830 3262

Far: +91 22 530 3330
Contact Parsan: Ms, Fraches Dhue
Email, fes buyback020@mil.com
Website: waw jmfl.com

SEBI Regestration Number: INMDJD010351
Gomparate idendty Number LET120MH1365PLCIEITES

As per Regulation 24{i)fa) of the Buyback Aequlations, the Board of Directons of the Compary accepts il and fnal
respansibility far the imlarmation condained in this Public Announcement and canfirms that thes Public Aanouncement
confzns frue, fachuz and matanial information and does nof contain amy misleading infarmalion,

For and behalf of the Board of Directors of
TATA CONSULTANCY SERVICES LIMITED

16, Directors' Responsibility
Sd-
Rajesh Gopinathan

(Cheed Execuivve Otficer and Managing Directar)
DIN: Q365813

=d-

M Ganapathy Subramaniam

(Chied Operating Officer and Exaculive Directr)
DM Q006215

Sd-

Hajendra Mohalicar
(Company Secretary)
Membarship Number: ABS44

Date: Movambar 19, 2020
Flace: Mumbai
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FORTHE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public Anncuncement (the "Public Announcement”) is being made in relation to the buyback of equity shares, having
a fece value of ¥1 each (Rupee Ona Ondy) (the “Equity Shares™), by Tata Consultancy Services Limited ("Company” or
“TCS™) from the shareholders | beneficial owners of the Company through the tender offer route through the stock exchangs
mechanism (in accosdance with Securitias and Exchange Board of India (“SEBI") Circular CIRFCFIVPOLICYCELLMA20M5
dated Apeil 13, 2015 read with the Circular CRIMDCRZCIRFAA016M 31 dated December 9, 2016, including any further
amendments thereaf) (“SEB1 Circulars"), pursuant fo Regulation T(i) and other applicable provisions of the Securitizs and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations"), for the time being In
force incleding any statutory modifications and amendments fram time to time and contains the disclosures as specified in
Schedule |l o the Buyback Regulations,

OFFER TO BUY BACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1 (RUPEE OME) EACH UP TD 53333333
(FIVE CRORE THIRTY-THREE LAKH THIRTY-THREE THOUSAND THREE HUNDRED AMD THIRTY-THREE) EQUITY
SHARES AT A PRICE OF 3,000 (RUPEES THREE THOUSAKND OMLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A
PROPORTIONATE BASIS, THROUGH THE TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM.

1.
11

1.2

13
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5.1

6.2

The Buyback Offar

The Beard of Directors (Board’) of the Company, a1 #s maeling hedd on Wisdnesday, Octeber 7, 2000 (Board Meeting)
Paas, subuiot 1o the approwal of Be Members of tha Company ' wiiy Of @ Special rescalion and subject B such aporvals
of regulatary andior statubory aulhanties &% may be requined under apolicable laws, aporaed  Buyback of up bo 5,333,353
[Five crome dhirty-thiee lakh thirty-Sinee Seusand thres hunsied ard hry-hroe] Sully paic-up Equiy Shanes of Fage value of $1
(Fupes Ona) sach FEquity Shares”) o a proporanate basis, Ihaough the “Tandar Olfer” route through Stock Exchancgs
machanism in aocandanca with the provisions of the Gompanies Act, 2013 CAcT], the Gompanies | Shana Capal ang Debenlures)
Rules, 2014 ("Share Capilal Rules™), the Companias (Managesnenl and Admiresirabion) Rules, 5014 (Wanagement and
Administration Aules’), the Sacurfas and Exchanga Boand al India (Listing Chkgaticns and Disclkasure Requiramsants)
Fegulations, 2015,"SEBI Listing Regulations”) 1o the exfant applicable, Buyback Regulatons and SEBI Girculars, al & prica
of 3,000 (Aupesas Theea thousand only] per Equity Share (Buyback Prica”) payable i cash for an aggregale consideralion
il ecaading € 16,000 crara (Hupesas Siklean thousand craa anly) |"Offer Size”) eaclading bransaction costs, appicabla lawas
ard alher incidantal ard relatad axpenses. |"Buyback™).

Cerfain ligures contained in fhis Public Announcemin PEne b sulject ¥ rounding-oll adusiments, AR decimals ks bien
raundied ofl 1o wd docimad points

Since the Buyhack is more than 10% of the jota! pakd-up equity share capital and fres reserees of the Company, in tems of
Section G8(2I00) of e Act the Board had sought apgaroval of the sharehoiders of the Company for the Buyback, by way of a
spesal resmuhon,

The sharshoiders of the Company epproved the Buyback, by way af a special rasalubon, fhrough postal ballot cnly by voling
through electonic meaans “remofe 2-wating”) pursuant 1o a Posial Balot Maotice dated Octaber 7, 2030 (the "Postal Ballod
Motice®), the rasults of which were annauncad an Nowember 13, 2020,

The Buyback &= pursuant fo Arscle 17 of tha Adiclas of Assogiation of the Company, and the prsisions of Sections 6B, 63, T0
and alkar apolcable pravisans, if any. of tha Act, tha relevant nias framed tharaunder, inciuding thea Share Capital Aules. tha
Maragemenl and Administration Aules, SEB Listing Ragulalions o the axtent applicable, and the Buyback Raguiatians,

The Buyback & further subrject 10 approvals, pemssons, sanclions nd axemplicns, a5 may be necessary, and Subpess 16 suh
condiliors ard moddcations, o any, from lime o lirs rom stabiory, regulalans ar govammeantal aulbanlies as resquired urder
applicatle laws, including bul net kmited (o SEBI ard thie 2lock exchanges whara the Equily Shaes of the Compary are lished
.. BSE Limited ¢BSET and Matsonal Stock Excharge ol India Limiled "NSE") (colectivaly, “Stock Exchanges”).

The Buyback s within 25% of the airegate of pal-up capital and free resenes of the ﬂiﬂ’lilﬁr'l:r a5 par the audied conoenged
standaton: mlerin inancial statemaents and audsed condensed corsobdabed intenm fnancial statements of the Company a3 on
September3d, 2020008, thetalezt sudtedlinancalsatements availabieason thedateal Boand I'|1I35'!','|II'!!;rISHZIII“I'If"lEI'-'jI“IQ||'I»& propasal
of the Buyback), in accordance wih ie provisions of the Act, The Otter Size of the Buyback constitules 19.96% and 18.11% of the
aggregate fully paid-up equty share capdal and freg resenes &3 peratdfed condensed slandalone inkenm linancsal dalements
and audited condensed consclidated intenm Snancial slaements of the Compary as on SI]F".{!IT'HIET A0, 2020, respeclively, which
I wWiEhin the proserbed imi of 25% and represantz 1.42% of tha lolal issued and paikun ey share capilal ol the Company, a5 on
Semlembar 30, 2020

The Equity Shares are ksted on the Ssock Exchanges: The Equily Shares shall be beught back on a praportionate basis from
gll the equity sharehelders of the Compary as on the Record Date [*Ellglble Sharehobders™s through the Tender Offer’
rouse, as prescribed under Regutation 4(viia) of the Buybacs Regulatizns, and subject to applicable taws and SEBI Circulars
Fiease refer to Paragraph 10 below for detads regarding the Record Date and share entitlemeant for tencer in the Buyback

I terms of fhe Buyback Regulations, under Tender Offer rowie, promoters have the ootion So paricipate in & buyback,
Accondngly, ceririn Promoeéar Companies (as defined below) have indormed tha Company regarding their imerdion to participata
in the Buyback, The extent of thair participation in the Buyback has bean dateled in Paragraph 6.5 of this Public Anncuncement,

Participatian in tha Buyback by sharehaldess »ill figger fax on distribuled incama fo shaseholdars (hersinalter rafesred ta as
“Buyback Tax") in India and such fax is to be discharged by tha Company. This may trigoer capital gams tExalion in hands ol
sharsholdars in their coundry af residance, if outside India. The tremsaction of Buyback would also ba chargeable o sacuritias
trarsaction t&x in India. In due coursa, Eligbla Shareholders will receive lathar of ofier ("Letter of Offer”), which will cantain a
mara dedailed note an taxation. Howaver, in view of the paricuianzed neture of fax consaguances, the Eligbls Sharshcddars ara
gdvizad to consulf their awn legal, financial and 1ax advisars priar io participating in the Buyback.

A copy of this Public Arnsuncemant 2 available an (ha wabsite ol tha Compary al waw. tos.com and i sxpached 1o ba avlabla
on the website of the SEBI & waw. sebigovin during the panod of Buybadk and an the wabsita af \ha Shock Exchanges al
v rsaindia com and wesw bsaindia.com.

Hecessily/Objective of the Buyback

The cumeni Buyback is in ling with the Cempany's sharehalder-iiendly capitad allocation practice of retuming excess cash bo
sharahoidears, thenby increasing sharshokler valus in e longer farm. and improwing the Resurm on Equity

Mazimum number of sacurities that the Company proposes fo Buyback

The Compary proposes to bsback w o 5.33,33,333 (Five crara hety-Iheea lakh Sity-thres tholsand thrae hundred and
therly-1hres} Equily Shares of face valug of 21 {Rupae One) each of the Gompany,

Buyback Price and basks of determining price of the Buyback

The Equity Sharas of the Company ane propesed to ba bought back af & price of 23,000 (Aupeses Thees thousand only) per
Eiquity Share ("Offer Price”). The Oifer Prica has bean armved al after consadering variaus factars including, but not limited o
the trands in the volume weighted averags phces and clasing prices of tha Equity Sharas an BSE end NSE respectively, tha
izt warth ol the Company, price eamings ratio, impact an othar inancial parameters and the possible impact of Buyback on the
EAMINGS par share,

The Céler Price represants a (i) Premum of 28.88% and 2827 bo e volume weighled averapa market price of the Equity
Share on BSE and NSE, raspecialy, during tha three months peecading Octabar 4, 2020, baing tha date of infimation
to the Stock Exchanges of the dafe of the SBoard Mesling fa consader the proposal of the Buybeck (“Intimation Date’),
and {ii] Premivm of 13.82% and 18.88% ovar the closing prica of tha Equity. Share an BSE and MSE, respectively, as on
Thursday, Cctaber 1, 2020, baing fe last rading date prior 1o the Inlimation Date.

Magimum amourt required for Buyback, its percenfage of tha lotal paid-up Capital and free reserves and sources of
funds from which Buyback would be financed

The maxmum amaunt required for Buyback wil ncd excesd $16,000 crone {Repees Sabeen thousand crong anly) exchiding
lrareaclion costs. apolcable laxes and other inddental and eyl Bxparsas, Thoe said armeunt works aub 16 19.96% and
18715 al the agoregate Al paid=-up shane capilal are e reserves as per alxdied condensed Sandalerg mledm nancial
statements and audded condensed consoldaled imenm Rrancial slatemenls of the Campary as on Seplembar 30, 2020,
raspadtivaly, which is within Be prascabed lirt ol 25%, undar (he Act

The funis for The implementation of the Buyback will be sourped out of the free reserves [metained eamings] of the Company
anddor such other source &5 may be pemitied by the Buyback Reguiations or the Act

The Company shall transter from ils free resanvas, 8 sum equal to the rominal velea of the Equity Shares so bought back ba
the Capital Redamglion Resarve Account, and detals of such fransier shall be dicloeed in its subseguant audted financial
statemanis

Dataiks of halding and transactions in the shares of the Company

Thia aggrecgate shamencldng of the () Promoter and pramoter grup corpanes [ Promoler Companies”). (1) Dirsclars of he
Promctar Gompanies; and (i) the Directors and Key Managersal Personnel of e Company as on date of the Poslal Baliol
Malice La, Oetabar 7, 2020, are a5 lolows:

Aggregate shareholing of the Promoter Companies &5 an Ogiober 7, 2020;

Sr. Mo Hamsa Mumiber of Equity Shares Hald "t Eharmuiihg
1 Tala Sors Private Limited 270,24 50,947 7202
2 Tala Investment Corparatian Limiked 10,36 268 003
3 Tata Stesal Limited 45,758 (T3]
4 Tala Inclusirias Lirdad 723 0430
g The Tata Power Company Limited TEG EHI]
Tolal 270,35, 42,000 7205

In addition 16 the above, oher Promobar Gampanies e, Al-Taab Insastmant Gampany Limibed, Tata Capital Limiled, Taka
Irternational Limited, Jemsedi Tata Trust and Navajbai Aetan Tala Trust, do not hodd amy Eguity Sharas of the Company as on
Qetoher T, 2020, Further, they have not purchasad or sold any Equity Sharas of the Company in the six moath period preceding
Delaber 7, 2020

Aggragate sharabalding of the Dirachons of Promober Companies as oo Ochaber 7, 2020

A,

Apggreqata Enquity Sharas purchased or sold by [} tha Promoter Companies: (i} Diraclors of the Pramater Compenies; and
{iif] Dérectars end Key Managana! Parsonnel of the Company during a pericd af six months precading e date of the Soerd
Mesting at which the Buyback wes approvad &l the date of the Postal Ballot Motice i.e. Ociobar 7, 2080:

641 Apgoregata of Equity Sharas punchased or seld by the Promotar Comparsas: Mi
G.4.2 Aggregate Equily Shares purchased or soid by e Directors of the Fromober Companies

Hame Aggregate Nature of | Maximum price Date of Idirimum Date of
number fransactions | pershare () FEximLum price per AL
of shares price share [T} price
purchased/
sold
hir, Abhijil San 853 Purchase 2aE22|  Awgust 18 LETTO4 ] May 15, 2020
Tala Mvestment 4020
Cioparahion Limited
Mr. Deapak Kapoor G6] Purchase 14263 | May 28, 2020 194283 | May 26, 2020
Tala Slew! Limifed
hir. Deapak Kapoor 225 Sae dMTIG|  Awgust 28 224736  Aogust 28,
} {1
Tala Shee! Limifed i el
Mr. Anand Sen' 323] Purchase 2A300.00| Awgust1l 223310 A-Jius': 14,
Tala Mfemaicral 120 020
Limfisd

‘inciudas sharas hald oty with relalive

6.4.3 Apgogregata Equity Sharas purchased oo 200 by e Diractors and ®ey Managanal Parsonnal of the Comparry: Ml
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Intention of Promaler Companies o pamcipate in Buyback:

In terms of 1he Buyback Regulations, under the tender offer route, the Prometer Companies have an aplion to pasticipaia in the
Buyback, In this regard, tha bekow Promoter Companies have exprassed ther ingansion bo parficipate in the Buyback, and may
tender up 5o an aggregae maximum of 384,25, 146 Equity Shares or such lpwer rumber of Equity Shares in accardance with
the previsions of the Buvhack Requiations, Please ses balow the masimum namber of Equity Shares imended to ba tendared
by each Promicier Compary

ii. tha Baard of Cerectors of the Company in thair mesting dated T Oclober 2020, heve formed the opinicn as
spechied in clause (x] of Schedule | to the SEB| Buy-back Regulations an ressonable grounds and thet the
Camgpary #ill nod, having regard o its skate of affeirs, ba rerdered insclvent within a pericd of ona year fram fhat
gaie

E. The audiled condensed stendalans inbanm firancial statements and sudited condansed consclidated intanm
linancial siatamants refamed o in paragraph § above, which we have considered for the purposa of fhis raport. have

bean audbad by us. anwhach wa have isswed en unmodified audit cpinian vida our reaports dated 07 Cchaber 2020,

7. Our engagement mvolvas pedaming procacunes %o obtain sufticenl appropeiate avidence on e sbove reporing
Thea procadunas selectad depand an ha audtars udgamant, including the assessment of the isks asseciabed with
tha abeva rapating, We atcandingly parlormad the faliwing procaduns
[ Examined Mat the amaunt of permessible capdal payment for the buy back a8 detaked « Annexine A s 0

accondance with the provisions of Section B&{2)(c) of the: Act;

ii, Imquirad imo the siate of affaiss of the Company with reference o the awdied condersad standalors intaim
financial siatements and sudited condensad consclidaied interim financial statements &s at and for the penod
endled 30 Septembar 2020;

iiL Traced the amourds of paid up aquity share capital, retained eamings and genaral raserves as mentionsd n
Armexure A from the audied condensad slandelone interim financial statements and auwdited condensed
consalidated indarim financial stalemeants as &l end for the period ended 30 Seplember 2020;

fy, Verilied tha arithmalical accuragcy of the amounls mantioned in Anraxura &; and
v, Cbsained appropriate representations from the Managament of the Company

B We conducted our exemingtion of the Statement in accordance with the Guidanca Mote on Reperts ar Cedtificates
for Special Purpases’ (Ravized 2018) issued by the Institue of Chafared Accountants of india. The Guidance Mot
requires 1hat we comply with the ethical reguirements of the Code of Ethics issusd by the Institube of Chartered
Accountants of India

& Wa hawva complisd wilh the relewant applicabie requiremends al the Standard on Qualily Condral (50G) 1, Cuality
Contral for Firms that Perlorm Audis and Reviews of Historical Financial Imlermation, and Cfher Assurance and
Relatad Sarvices Engapamants.

10, W havea no rasponsibibly % updale this rapar 16e esents and crtumslances occuring altar the date of 1hes reporl,
Opinbon
11. Bazed on inquiries canducted and our examination as sbove, wa repart that:

al Wi have inquirad mio the slata of allairs of the Comparry in relafan b it audded condansad skandalana intanm
lingncial stabamants and sudiled condensad comstlidated intarim linancial slabaments as al and lTor tha panicd
ended 30 Seplembar 2020;

Bl The amount of permissile capial paymen [owands (e propesed buy-Dack O eguly shames as compubed in ha
Statement atlached harwilh is, 0 our vew prapey determinesd in pcsandarcsd wilh Serion GELZ) 1) af tha At
The amaurts of shane capstal and Inge resenes have been exdrdchad from e audibed condersad standakng
inladin linanceal Slabaments and awdied condangad consolidated inanm hrancial stalemants of he Company ag
ab ansd foe B period anded 30 Septamber 2020; and

¢ The Board of Directors of 1he Company, in thesr mesting held on 7 October 2020 have fammed feir oplnion as
specified In chause {x) of Schedue | to the SEBI Buy-back Regulaions, on reasanable grourds and that the
Comparry, kaving regart 1o ks slate of aftairs, will ral be rendesed Inscdvent within a period of ars year from The
tate of passig e Boand mesling resclution dabed 7 Oclober 2020

Restriction on Usa

12. This regorl has bean isswad &t the requasl of the Company soledy for use of tha Compary (i in cannaclion with
the praposad buy-back of aquiy sharas of the Campany in pursuance to the provisions of Sactions 63 and other
applicahle provisions of tha Acl and SEBI Buy-back Raguiations. (i) 1o anable tha Board of Directors of the Campany
to incdude in the public arnouncemant, draft lather af offer, lefter of affer and athar dosumeants perlaining to buy-back
to ba sent to the sharehaldess of the Company or filed with (a} the Reqgisirar of Compares, Secunties and Exchangs
Board ot Indig, stock exchanges. public sharaholders and amy ather ragulatory- autherity &5 par epplicable law and
(b} the Centrad Depasitory Servicas (Endig) Limibed, Nafional Secunties Depoesitony Limibad and (i) for praviding ba The
managers, each for the purpase of extinguishment of equity shares and may not be suiable for amy other pupose.

FerBSH & Co. LLP

Charfered Accownfants
Firm's Registration Mo: 101248000 - 100022

Rajiv Shah
Pariner
Murminai Memnbarship Mo 112878
7 Oglobar 2020 LIDIK: 2071 12873AAMABE1TES
Annexure A:
Statement of parmissble cepial payment
{Rs. crora)
Particulars Standalone Cansal
Paid up eguity shame capital (37523 84, 706 equity shares of T1)- aach| s ars
Freg raserves;
Retlzired earnings i B g7 943
Genaral Reserves : 7
Todal paid up equity capital and free reserves as at Seplember 30, 2020 80,174 £A,345
Maximum amount pemissbie for buvback under Saction 68 of the Companies Act &, g 22 0ag
2013 {25% of thetotal paid up equity shane capéal ard frea reserves)
Maximum amaurd parmitted by Boasd Resclution daled Oclober 7, 2020 aparaving 18,000
Buytiack, subject b sharaholder approval, based on the audbed atcaurls far Se
period anded Seplernbar 30, 2020

ar. Mams Humber of Equity Shares Held |  Maximum Mumber of Equity
Ha. Shares Intendad to Tender
1 | Tata Sons Private Limiesd 270,24, 5], 47 3,B4,10,432
2 | Tata Investment Corporation Limibed 10,345, 260 14,714
Total 270,34 87,216 3,84,25,146
The dabe and price of the acouistion and olher detals of the Eqully Shanes hald by the Promoter Companies wha ang inferding
fo bandar thair sharas ane as folows:
Date of Transaction Hature of Transaction Htl'ﬂhg;:fnimiﬂ Price (% per Share) | Face Valus (T)
Tata Sons Privale Limited
Jung 16, 2000 Purchase 3,64,40,002 15.51 10
Manch 30, 2001 Sale 3513474 1551 10
Manch 23, 2002 Sale 30,525 1551 1
Sub Total 3,27 56,002
Fay 5. 2004 Split (fram T10 02 1) 32,79,60,020 1.55 1
Ray 5, 2004 Bonus 8,719,%0,005 1] 1
August 18, 2004 Zale 257 4 bag a427 40 i
Plovernber 8, 2005 1o Sale 47,50,000 15158 1
Dacernber 9, 2005
Dacernbar 10, 2005 Purchaszs B3, 17,196 15354 1
Auguet 4, 2004 Baorus 4,520 D 0 1
Saplembar 27, 2006 % | Sala 5,67 B2,251 a%1.14 1
Senbenber 28, 2008
Juma 18, 2004 Bonus 217 02, 1ag ] |
Dehaner 21, 2011 Purchaza 47,300 108877 1
Juna &, 217 Tendared in Buyback Offar 3 B0 B3, 1T 2850000 1
Manch 13, 2018 Sale J,12,59,00] £ 85658 1
Jung 3, 2018 Barius 137,61,18,511 1] 1
September 25 2018 Tendared in Buyback Offar 46 766 BTS 210000 1
Tatal 270,24,50,547
Tata Inwesiment Cosporation Limited
Ayt 9, 2008 Bonus 25,eeh I:l 1
Sepbeenbear 10, 2007 Purchaze 80,000 106425 1
Decernber 18, 2007 Purchasa 1,00, GO 101569 |
Sepléenbear 28, 2008 Purchase 400, 00)] BG4 1
Juma 18, 2004 Bonus 2,55 k4 ] 1
Ray 30, 2011 Purchase 5,00 1,156.61 1
Juna 20, 2011 Purchase 10,000 108280 1
Auguat 5, 2011 Purchasa &, D0 105244 1
Auguest &, 2011 Purchase 5,000 1.051.54 1
August 5, 20611 Purchase 5,000 1,058 52 1
Auguet 5, 2011 Purchass 5,000 1,051.78 1
Aprl 1. 2012 Purchaszs 45,000 110133 1
Seplember 21, 2016 Sale 40, 452 220110 1
Juna G, 2017 Tendarad in Buyback Offar 22 84l 2 850,00 1
Jungs 3, 3118 Bionus 527110 ] 1
Sepbembar 25, 2018 Tesndared in Buyhack Offar 17,851 210000 1
Tatal 10,356,268

Confirmations from the Company as per the provislons of the Buyback Regulations and the Act

The funds bomowed, it gry, from banks end financa instiutions will nol ke wsead far the Buyback;

The Campary shall nat issue any aguity sharas ar albar secunties (ncluding by way af bonus) fil 1he axpirg of the Buyback
periad;

The Cormpamy shall pay Se consigaration only by way of cash,

The Company shal not raise turther capital for a penod of one year ar s menths, as may be apobicable in acoerdance with she

Buyback Regulations or any creulars ar notifications isswad by SEBI in connection therawih, from the expiry of the Buyback
period, exceqt in discharge of subsisting obigations:

The Company shal not withdraw the Buyback aftar the draft katter of offer is filed with SEBI or the Pubfic Snnouncement for the
Buyback is made;

The Gompany shall not buyback lockad-in sharas and non-translerabla sharas or albar specified securilties fl the pendency of
the lack-in ar il the shares or albar specilied secwilies bacome iranslerabla;

The E{II'I'L'Iill'rr' shal lranafer [rom b Iree ressnves 3 sum equal to fe romial value al 1 qu.-l|'|l Shanes purchased through
The Buyback 1o 1he Capsal Redemgtion Resenve Account and e details of such ransier shall be deciosad m il subzaguant
Audned tnardsl slalemeants,

The Company shak not Duwyback s Equity Shares from any person through & negotiased des! whether an or off the Shack
Exchanges of theough 50! fransattions or through any privase arangement in the imalemantation of the Buyback,

The Campariy conlimms thai there are no defaults subsisting in repayment of daposids or interest thereon, radempiion of
debenturas or imterest thereon or redemption of prafesence shares ar payment of dividend, or repaymeant of any term loans ar
rierest peyable thereon to ary shareholder ar finencial institufion or barking company, as tha case may be;

The ratio of the aggragate of secunsd and unsacurad debls owed by the Campary shall nol ba mana than twics lha paid-
up Equity Share capial and free resarcas aftar the Buyback basad on both auditsd condensed standalons inkedim financal
satements and auditad condarsed consolidatad inlerim Brancial statements of tha Campary;

Thie Buybadx shall b2 completed wilkin & penod of oo year Tnom the cale ol passing of he special rmselon,

All she Equity Shares of the Company ana fully pald-up

There s na pendency of any scheme of emalgamation or compromizs or arrangemant pursuan $a the provisions of the
Companies Acl, 2013, &5 ondabs; and

The Company shall nod dractly o indineclly purchase 15 Bquity Shangs Itugh any subsidiany company mcing is own
subsidiary companies ar thrawugh any imasimeant camparny ar group of investmen companies.
Confirmations from the Board

The Baard of Directors of the Company has confirmed that it has mads & full enquiry into the affais end praspects of the
Company and has ormed the apinion that:

Immediziely fallowing the dale of the Board Maeting, and the dale on which the rasult of Mambers' resclufion paszed by way
af Pastal Baliat (Postal Balkod Resolution”) was declarad, approving the Buyback, thare wil ba no grounds on which the
Company could be faund unabls to pay s debls;

As regarcs Iha Compary's prospacts [of the veds immaedately lellowng e cale of The Board Maeetng approving e Buyback as
wed s [af the veds immedstely Iollowing B dale of the Pastal Balo! Resallion, and hawing rgard Lo the Baand's inbenlion wilh
reespract b he maragement of Compary's business during thal year and o 1ha amount and characles of tha linancial rasounces
which will in the Boand's view be avaiable io the Company durng thal year, the Company will ba able to meal #s EEbiltes as
and when they fall dwa ard will nol be rendarad ingodvant wilhin a period of ane yaar Iram the daka of the Board Mealing as also
fram the daka of 1ha Pastal Ballol Raselution;

In Toemerg an cpmKn & Maresaid. the Board has laken ino account e adikes (RChIoing prospecig and conlingant
fiabiilieg), a5 ¥ the Company was being wound uw undar the provisians of he Actirsabency ard Barkruploy Gode, 2016 a3
amsenced Tnam Hene K bme, as appicabie

Thie text af the report dated Cotober 7, 2030 of E5R & Co. LLP, $he Stabdnry Audiors of the Compary, addressad to the Soand
af Directors of he Company 5 reproduced below

T Boand of Directors,

Tata Consultancy Sandces Limited
Gth Floor, Mirmal Buiidng

Ranman Poind

Mumbai 400 021

Dsaar Sirs,

st Me. | Name Mumber of Equity Shares Held | % Shareholding |
Tata Sons Private Limited
1 Mr. M. Chandrasekaran 1,77,056 {0.00
2 M=. Fanda Khamibata &, 000 .00
a hir. Harish Marmwan|® 4,10 o.0¥
4, Mr. Bhaskar Bnat 180 0.0
Tata Investment Corporation Limited
1, bir. Meal W Tala® 2243084 .06
2 Mr. Fesolth M. Subedar® 10,306 .00
3 Mr. femit N, Dalal® 4,034 1.0
4 kir. Alhijit Sen Bh3 .00
A, Mr. Vienkaiadsd Chandrasekaran® 20 Q.00
Takn Steal Limited
1. Mr. M. Chandre=akaran 1,77 056 0.00
2, hir. Marerdran TV, 2re 0.0
3. Mr. Deapak Kapoor 6B 0.00
Tata Industries Limited
1. kir. Fasokh M. Subedar® 10,306 .00
2, Ms. Aarthi Bubremanian 5,600 Q.00
The Tata Power Company Limited
1. | Mr. M. Chandrasakaran | 177,056 | 0.00
Af-Taab Investments Limited
1. | Mr. Gautam Attravanam | 2 | 0.00
Teta Capital Limited
1, Mr. Farckh W, Subedar 10,306 0.0
2, M=. Aarlhi Subramanian 5600 Q.00
| Wir, Malin M, Shah™ 1,200 1,00
£ kir. Rajiv Sabhanval 1,200 0.00
5. Ms. Varsha Purandare” 232 0.0
Tata ntermational Limited
1: Mr. Noal B Tala® 22 49 084 0.06
Mr, &nand Sen’ A i,
M= 5. 5. Kudlarkar® ] 0.0
Jamsedji Tata Trust
1, hir. Hakan M. Tala 3045512 .04
2 Mr. ALK Krzhina Kumar 50 Q.00
Wavajbal Ratan Tata Trust
1. bir. Flatan M. Tala 3046512 .08
2, Wr, Jehangir B Mistry® {020 .0
“Inchutes shares held fofntly with relafive
Angrapale sharehalding of the Diractors énd Key Manaperial Parsannsl of the Campary as on Octaber 7, 3020:
Sr. | Hame Designation Mumber of %
No. Equity Shareholding
Sharas Heid
1. | Mr. N. Chandrasakaran Chairman 1,77 055 0.0
2, | Mr. Rajesh Gepnathan Chiaf Exacutive Otficer and Mananing Directar 278l Q.00
3. | Mr M. Ganapatry Subramaniam | Chiel Operating Offcer and Execulive Diecior 1,87 7E 0.0
4. | Ms. Aarthi Subramarian Man-Execuliva Direciar 5,600 0.00
5 | Mr. Keki Misiry Inddepencent Diractor 4150 .00
6. | Mr. Ramakrehnan W' Chial Financial Officer 2,000 Q.00
) Mr. Rajendra Mohalkar Ciompany Secretany 364 .00

Independant Auditors’ Report In respect of proposed buy-back of equity shanes by Tata Consultancy Services Limited
in terms of clause (xi) of Schedube | of Securities and Exchange Board of Indis (Buy-back of Securities) Regulations,
2018, as amended

1. Thiz repert is Esued in accordance with the terms of o engagement ketter dated 95 Jure 2018 and addendum 1o
angagzmeant leter dated T Ociobar 2020 with Tale Consultangy Berices Limited (“the Company”|

2. The Baard of Dectors af the Gompany hava approved a proposad buy-back of equity shares by tha Gomparty at its meeting
held an 7 Ochaber 2020, in pursuance of tha provisions of Saction 88, 89 and 70 of tha Camparsas Act 20713 (he Act’) read
with tha Sacuritias and Exchanga Board of India (Buy-back of Securifes) Regulations, 2018, as amanded ["SEBI Buy-back
Regulafions’).

3. The accompanying Slatemeant of permissbie capilal paymant (Annaxure &7 a5 al 30 Septamber 2020 (hersinalter relerrad
a5 tha "Slatement’) is preparad by tha managamanl al the Gompany,

Management’s Responsibility for the Statement

4. The praparetion of the Siatemant in accordance with Section G68(21(c] of the Aot end in compliance with Section 68, 69
and 70 af the Act and SEBI Buy-back Rapulations, is the responsiiity of the Management of the Company, incuding
the compulesion of the amaunt of the permissible capilal paymend, the praparation end mainlenancs of all accounting and
ather relevant supporfing reconds and documents. This responsiilty ncludes the design, implementation: and maingenance
of intemal contrel rebevand 4o the preparation and presentation of fhe Statement and appling an spproprase basis of
preparation: and making estimales that are rezsanable in the circumstances

Audifors’ Responsibility
5. Pursuant bo e regueements of the SEB1 Buy-baok Hegulabions, i & our responsipily i provica reasonable assurance
whalthar
wie rave Incuined o the slake of afalrs of the E:ﬁf-"r'.'lﬂ.l'l:.' i relaton 10 the audited mﬁﬁﬂﬁﬁ*ﬂ swandalong ntesnim
Enancial statements and audited condensed consobdated interm fnancial statements a5 at and for the perod ended 30
Seplember 2020
i, e amound of permissible capital peymeant as steted n Annexure A for e proposed buy-back of equity shares has bean

progesty datermened corsidanng the awdied condensad siandalons intenm financial statements and audited cendensad
conaplidated imenm fnancal statements in aceordance with Section B8(2)(c) of the Act; and

“includes shares held jofntfy with ralafive
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10, Recond Date and Shareholder Entitlement

10,1 A= requirad under tha Buyback Reguletions, the Company has annaunced Novembes 28, 2020 & the racord dale
("Record Date”) for tha purpess of dedermining the antilement and the names of tha Sharehalders who wil ba alighils
to participaie in the Buyback Eligible Sharshoidar{s)").

102 Ir dua coursa, Eligible Shareholdess wil raceive a lathar of oller in ralaion b ha Buyback along wilk a beader oller lom
inducating the anfflemeanl ol tha Eligibla Shanaholdar lor participaling in (ha Buyback

103 The Equity Shares praposed ¥ be bought back by e Company shall be deided inle b categanes: () resenved
categary for Small Sharehoiders [defired below) and (3) the genesal calegory Tor 3l othes Shareholders,

04 As defned in Raguiation Hijin) of the Buvback Regquations, B “Emall Shareholdar” s a shareholder who holds Equity
Shares having market value, on tha basis of ciosing price of shares on  Stock Excharges, an which the highest Trading
yolume Im respeact of the Equity Shares an the Record Date was recordad. of nod moee than T2000000 (Rupees Twa Lekh
Oy,

105 In accomancs with Regulation € of the Buyback Raguiations. 15% of the numbar of Equity Shares which tha Company
proposes o buy back or the number af Equity Sheares antitled &5 per the sharahalding of Smal Sharehalders as on the
Recoed Dale, whichever is higher, shall be resarvad far tha Small Sharshofdars as part of this Buyback

106 Basad on the halding ar the Bacord Date, the Compary will determira the antiferment of each Efigible Sharahoidar, o
bandar Bheir Eguity Shares in the Buyback. Thes antilement lor each Eligitle Sharabalder will e calculaled basad on tha
riumber of Equity Sharas hald by the respacliva Ebghile Sharehiolder a5 on tha Recard Data and tha ratia of Buyback
applicable in tha cabagory ba which such Eligible Shareholdar belongs. Tha final number of Equity Sharas tha Camparny
will purchase fram aach Eligitile Sharehalder will be based on the iotal numbar of Equity Shares tendered. Accoedingly,
the Company may nal purchaze all of the Equity Sharas lendered by the Eligibla Sharebalders in the Buyback.

107 Inaccordgance with Rogulalion () of the Buyback Ragulalions, n ordes 1o ansune: Bhal e same sharehakders with
mulliphe damal acounisiclics do not recaive & higher enlilamant urder the Small Shareholder Cabagony, i Company
will club logeimer the equiy shanes held by such sharaboklers with a coeman Parmanenl Accourt Mumbes (PAN)
far delermirng (e calegory (Small Sharehalder or Gerarall and arifamanl undes tha Buyback. In case of joir
shanahobdirg, ke Gompany will club legether the adquity sharas held B cases whara the sequenca ol the PANS of tha
jeind shareholdans is idenlical. In case of physical sharsholdans, whara (ha sequence of PAMS is idenlical, the Company
will chub ogefer the aquity sharas held in such cases. Smiarly, in case of physical shansholdars whens PAN is nid
avaiable, the Campany will chack lha sequence of names of the joird halders and dub together the aguity shanas held
im such csas where the saguenca of name of jonl sharshoidars is identical. The shareholding of nslilulional irvaslors
liwa muiual funds, pemsian fundsfnusts, insurance companies etc., with comman PAN will not be clubbed togesher for
datermining fhe category and will ba considered separataly, where thasa Equity Sharas are held foe different schamas
and have & diffzrant demat eccount nomenciature basad on information prapaned by tha regisirar and benster apant (tha
*Registrar’) as par the sharencldear recards received from the depositones.

108 After accepling 1ha Equily Sharas lendansd on tha basis ol anlitlernerd, the Equily Shares led] Lo be boughl back, | ary,
it ana catapany shall firsl ba accaplad, in progeetion W ha Equily Shames [erdessd ovar and abowa thair erdifiamsant in
tha affer by Eligible Shanahoidars in [hal calegery, and thereatter from Eligible Sharahoidars who have [endensd aver
arf aberea thair anfittemnent in the athar cabagory.

103 The partcipation of the Eliginle Shasehcldars n the Buybadk & wolurary, Eligible Shareholders may ool ko partispate,
in part ¢ in Iull, @nd receme cash in e of Me Equily Shares accepted under the Buyback, o they may apt nat ko
participale and enjoy a resullant increase in thair percentage shamholding, afer the completion of the Buyback, wihoul
any acdional investment. Eligitte Sharehokdars also have |e oplion of tendering addilicnal shares [over and abowe
thair- enlillemans] and padicipate @ the shaftall created due o ror-paicipalion of some alher Elgile Shanahoidars,
il amy

1010 Thee maximum fender undar the Buyback by any Eligible Shareholder should nod exceed the nimber of Equity Shares
Fthd by thee sharenciter a5 on the Recond e

1011 The Eguity Shares fendered a5 per the enlilement by Eighble Sharsholdars hofding equity shares of the Company
&s wall ps addgiongl Equity Sharas tendarad, it any, will be sccepted as par the propedure laid down in Buyback
Regulaticns, If the Buyback entilement far any sharehalder is not a round numbsr, then the fractional entfiemeant hall
b2 ignored for computation of Buyback entitlement fo bender Equity Shares in the Buyback. The sattlement of the tenders
under the Buyback will be done wsing the “Machanism for acguisition of shares thraugh Stock Exchangs punsuant to
Terder-Offers under Takeowers, Buy-Back and Delstiing” notified by SEBI Ciulars,

10.12 Detated msiructizrs for paricipation in the Buyback (lendes of Equity Shares in tha Buyback} as wall &s the relvant
fima table wil ba included in the Letter of Cifer which will ba sent in due course 1o the Eligible Sharahcidars as an the
Record Date.

11, Process and Methadalogy to be Adopled for the Buyback

111 The Buyback Is open to al Eligible Sharehalkders  berefliclal cwners of The Company holding Equity Shares efher in
prysical or electonic form, s on e Aecord Dabe

112 The Buyback shall b= implemanted using the “Wecharsm for acguisition of shares through Sock Exchange” pursuani
to the SEBA Circulars, and fgllowing the procedure prescrived in the Act and the Buybacs Regulations and as may b
daterminad by the Board {including the committae aigherized 1o complete the formaities of the Buyback) and on such
terms and conditions as may be permitted by aw from time 1o tme

113 For fhe implamantation of the Buyback, the Company has appoirded JM Financial Servicas Limiled as the registered
bepkar to the Company ("Company Broker’) to faciitzie the process of iendesing of Bquity Sharas throwgh the =sack
exchange mechanism for the Buyback and theough whom the purchesas and setflemants on account of the Buyback
wouid be made by the Company. The confact details of the Company Brofar ara &s follows:

.‘(JM FINANCIAL

JM Financlal Services Limited

&ah Floor, Crargy, Appasahed Marathe Marg

Frabihade, Mumba: - 400 0235, India.

Tel : 481 22 6704 3000, Fax: +51 22 G761 7222

Liartact Parson: Mr, Divpash Bapadiac Tal.: +87 22 6704 3453

Ernail: diiyesh, kipada @jmil.com, Wabsile: waw jminancaianicesin
SEBI Regestratian Murnbar: INION01 35834

Corporate identiy Mumber: LET 20MH1238PLCT 15415

114 Separate acquisian wirdew (“Acquisition Window') wil be proviged by Stock Exchanges 1o faclitate placing of seil
arcders by Ebgible Sharehoiders who wizh 1o tender Equily Shares in the Buyback. The details of the Accuisition Window
wil be specilied by the Stock Exchanges fom bme to e For purpese of his Buyback, BSE haz bean appainbed as
the ‘Deskyraled Stack Exchanpe’

11.5 Aishe begrning af the tendenng period, the andar for buying Equity Shares shall be placed by the Company through the
Company Broker. During the sendering pencd, the ceder for saling the Equity Shares wil be placed in the Aoqusition
Windew by Eligible Sharehoiders through thair respective stock brokers (“Seber Memberls)) during normal fraging
Faurs of te secondary marked, The Selier Membears can enfer orers for dematerialized shares as wel as physical
shares,

11.6 Procedure fo be followed by Eligible Shareholders holding Equity Shares in Dematerialisad Form

1181 Elgile Sharahoidars whio desira to tendes (hais Equity Shares bald by them in demataraised torm wides tha
Buyback would hava to do 5o Shrawgh fheir raspectiva Saller Member by indicafing fo the concesnad Sallar Membar,
{he diedails of Equity Shames they intend ba bandar undar tha Buyback.

1182  The Saber Member woukd be regured %o place an ordecbad on behall of the Egblke Sharehalders whi wish [0 lender
Equity Shares in the Buyback w=ing he scgusiticn Wincow of he Slock Exchanges. Belore piacing (ha ordenbid, (ha
Eliginle Shareholder would be required o transhar tha bandanad Bquily Sharas (o the spacial account of 1ha clearing
corpeeaton [ralermed o as the "Cleanng Corporation’) by using the edrly pay<in mechanism as prescrbad by (ha
Slock Exchanges or tha Claaring Corparation priar to placing the Did by 1he Seller Mamber,

1163 The oetails of the special account of she Clearing Corporation and the setfement number shall be informed in the
s opening circular that will be [3sied by the Stock Exchanges and’ or the Cleanng Corponatian

1164 Far custodian participant orders for damaterialized Eguity Shares, sarly pay-in is mandatory prior to condimation of
arder by custodian paticipant, The custedian paricipant shall either confim o reject the arders no tater than the
ciozing af frading haurs an the last day of the tendenng panod. Thereaftes, all uncondimad orders shall ba deemed
in be rejected, For all confimed custodian participant orders, Ay eroer modifization shall revake the custodian
carfirmaticn and the revised arder shall be sant 1o the custodian again for confirmation,
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Upan placing the bid, the Sefler Member shall peovide & Transaction Regestration Sip (TRST) generated by the Exchange
Bidding System to the Eligible Sharehcider on whose behalt the bad has been placed. The TRS wil contan e details of
order submitied such as bid ID number, application number, Depository Parficipant ID, client 10, number of Equity Shares
tendered. ete. In case of nan-recail of the completed tender form and ather documents, but receipd of Equity Shares n the
accounts of e Clearing Corporation and 2 valid bid in the exchange bidding system. the bid by such Eligioke Sharehalder
shall be deamed to have been accepted

The Buyback from the Efgible Shareholders who ara residents gutside India including foreign corporate bodies (including
erstwhile oversaas corporase bodies), lorgign portfolic:investors, non-rasident Indsans, membears of foneign natianality, if any,
shall be subpect b the Foreign Exchange Management Act, 1999 and rules and requlations framed Shereunder, if any. Income
Tan Act, 1961 and nies and requlations framed thereunder, as applcable, and also subject to the receipt | provision by such
Elighle Sharahoiders of such approvals, #f and to the extent nacessary of required fram concemed authorities including, but
ok kmited %, approvals from the Reserve Bank of India under the Foreipn Exchange Manapement Act, 199% and niies and
requlations framad thereunder, if amy.

The repariing raqurements far non-resident sharehalders under Rasarva Bank of India, Foreign Exchange Management
Act, 1998, as amandad and any othar rules, ragulatons, quidainas, for remisiance of fnds, shall be mada by the Eligibka
Shareholders andf or the Sharehalder Broker through which the Elgible Shareholdes placas the bid.

Procedure to be followed by Eligible Shareholders holding Equity Shares in Physical Form

In accordanca with SEBE Circular Mo, SEBNHOACFDACMDVCIRFR20200144 dated July 31, 2020, Eligitle Sharehalders
helding Equity Shares in physical form can participals in the Buyback. The procedure is as below.

Efghie Shareholders who are holding Equity Sharas in phresical fomn and inbend fo participate in the Buvback wil be
required %o approach their respective Seller Member(s} along wih the complele sef of documents for verfication
proceduras to be camied out. Such documents include (1) the tender famm duly signed (by all Sharahoidiars in case sharas
ar in jainl names) n the same order in which they haid the shares (i) original Equity Share certificatefs), (i) valid share
transhes formis) Le. Farm SH-4 duly filied and signed by the transfenors (Le. by 2l registered Edgble Sharehalders n same
arder and &s per tha specimen signatures regisiered with fe Company) and duly winessed at the appropnale piace
authorizing the transfer i favour of the Comparsy. (i) sef-atlested copy of the Eligible Sharehalder's PAN card, ) any
ather relevant documents such as, but not imbad 1o, duly aflested power of attomay, corporate authanzabon {iIncluding
noand rasalution'specimen sigrarture), notarized copy of death carificate and succassion cerfificate ar probated will, i the
angnal Eligible Shareholder has deceasad, ale., as applicable. In addton, if the address of the Eligible Shareholder has
undargone a change fram the address registered in the Regster of Members of the Campany, the Ehglbls Sharehalder
woilkd ba requined fo submit a self-athesied copy of addvess proof consisting af any ane af fe folkwing documents: valid
Aadhar Card, Viter Identity Card or Passpan,

Based on the aforesaid documens, the Seler Member shall piace the bid on benalf of the Eligible Shareholoer who is
helding Eguity Shares in physical Sarm and intend ko terder Equity Shares in the Buyback using the Acquasitien Window ol
the Stock Exchanges. Upon placing the bid, the Seller Mamber shal provide a TRS generaied by the Exchange Bidding
System to the Eliginle Shansholder. The TRS will conlain the details of orer submitted such 35 folia number, Equity Share
cartficale number, distinctiva numbsr, number of Equity Shares tendared, ele.
The Seler Member | Elipible Sharehalder is raquirad o debver the origina! Bquity Share cedificaleds) and documenls
(&= mentigned in Paragraph 11.7.1 abowe| alang wilh the TRS edher by registerad post ar counier o hand defivery o the
regisirar to the Buyback i.e. Link Infime Incia Private Limited {*Hagistrar’) at the adrress mentioned at Paragraph 14 below
ar the colection centre of the Ragistrar dedaits of which wil be included in the Latter of Offer within 2 days of bidding by
Seller Member. The envelops shouid be super-seribed as “TCS Buyback Offer 2020°. One capy of the TRS will be retained
oy Registrar and i will provide acknowladgament of tha same to the Sellar Member | Eligible Shaneholder
Elighle Sharaholdars holding physical Equity Shares should nate that physical Equity Shares wil not be accapted unless
the compiete set of documents & submittad. Acceptance of the physical Equity Shares for the Buyback shall be subject o
verfication as per the Buyback Requlatiors and ary further dirsctians issuesd in this regard. The Registrar wil venfy such
hids basad on the documents submitted on 2 daiy basis and l such Sme the Sock Exchanges shal display such bids as
unconfirmed physical bids. Once the Aeqistrar confims the bids, it wil ba freated s Confimed Bids
Modification'cancellation af omars will only be aliowed during the tendering pariod of the Buyback
The cumuylative quantiy of Equiy Shares tandared shal be made avalable on fe website of the stock Exchangas
(NSE's webesite: waw.nseindia,com; BSE's website: www hisgindia.com) throughaut the trading sassian and will be updated
it spacific indarvals during the hendering pesiod
Method of Settlement
Upon fnalization of the bass of acceplance a5 per Buyback Regulations:
The seflement of frades shall be camiad aut in the manner similar 10 sefllemant of frades in the secondary marked,
Tha Company wil pay the consideration i the Company Broker which wil transfar the considaration pariaining fo the
Buyback to the Clearing Comoration's Bark account as per the praseribed schadule. For Equily Shares accepted under
the Buyback. the Clearing Comparatian wil maka diract funds pay-ou ia the respactive Eligiole Shareholders. |f any Eigibe
sharehalder's bank account details are not available or i the fund bransler instruchon & rejacted by the Raserva Bank of

Incka or refevant bar, due 1o any reasons, then the amount payabie 1o the Bligible Shareholders will be transferad o the
concerned Seler Mambars' far onward transler 1o such Eligible Shareholdar.

1214

1217

14.

The Equity Shares bought back in demateralzed lorm would be ranslemed drectly o the aserow account of the Company
["Company Demat Escrow Account’) pravided if is indicated by the Comparry Broker or & wil be transterad by the
Company Braker o the Company Damat Escrow Account on receiat of the Equity Shares from the clearing and setflement
mechanism af the Stack Exchanges

Eliybie Shanenolders will hava to ansure fal |ey keap thair depostory paricipant ((OP") accourt active and unblocked 1o
recive cradit in casa of refurmn of Equity Shares, due to resaction or due fo non-acceptance of shares under the Buyback.
Expass Equity Shares ar unacoapted Equiy Shares. in demabanalised form, i any, landarad by the Eligiol Sharafipidars
would be ranslerred by the Clearing Corparation diractly 1o the respective Elighbla Sharahoiders DP accounl. If fe
satuntes transler mstruchan 1s rejected i he depasiary System, due ko any 1ssue then such secunbes wil be transtemed
1o the Saler Member's depostiary pool account for onward franster to the sharahclder. Any excess Equity Shares, in
physical fom, pursiant 1o proporfionate acceptance / rajaction wil be returned to e Eliginle Shareholders dinectly by
the Registrar. The Company is authorized to spht the share certificate and issue new consclidated share certificate for the
unaccapted Equity Shares, in case the Equity Sharas accepiad by the Company are kess than the Equity Shares fenderad
ri the Buyback by Eligible Sharehoiders holding Exuity Shares in the physical form

The Seller Mamber wauld isua confract noba for the Equity Snhares accapted under the Buyback, Thie Company Broker
woukd also isswe a conlract nole t the Company for the Equity Shares accenled under the Buyback.

Elgbia Shaneholders who inlend to particpale i the Buyback should consult their respective Salier Member fior payment
1 them aof &y cost charges and expenses (includng brokerage) that may be levied by the Salier Member upan e
saling Elghie Sharehalders placing the order to sal the shares on behalf of the sharehalders, The Buyback considration
recaived by the saling Eligible Sharehalders, in raspect of accepled Equity Sharas, could be net of such cosls, charges
and axpenses (includng brokerans) and e Manager i the Buyback and the Company accept no respansibiliy & bear or
pay such addfional cost, changes and expanses (ncluding brokerage) incurned solefy by the saling Eligile Shareholders.

The Equily Shares fying %o the credi of the Company Demat Escraw Account and the Equity Shares bought back and
accephed in physical fom will be extinguished in the marmer and faliowing the procedure prescrided in the Buyback
Requlations.

Compliance Officer
The detais of tha Complance Cffices and days and fime of contact are set out below,

lir, Rajendra Mohaolkar

Membarship Mo, ABGd4

Compary Secratary and Complance Offcer

Fepstered office

& Floor, Nimal Building

Marman Point

Iumiai 400 021

CIN: LZ2210MH1995PLCNa47a1

Telephona; +81 22 6778 9696

E-mai: irvestor ralafions Blcs.com, Websile: www ics.com
Days & time of contact: b case of any clanfications or to addrass investor grievance, Eligible Sharehakders may cordact on
&ll Working Days during 11:00 &.m. {[ST} 4o 5:00 p.m. [15T).

Registrar 1o the Buyback ‘Registrar

LINK !

Link Intime India Private Limited

C-101, 247 Park,

LB.5. Marg

Vikhroli [West)

KWumbal 400 (83

Tel: 431 22 4918 6300

Faw: +51 22 4918 £195

Contac! Person: Mr. Sumest Deshpands

E-mai: §cs buyback2020 8 inkingme.co.n

Wiabsile: www inkintima.coin

SEB| Renistration Number.  INROJ0004058

Corporata |dentity Mumber: UST130MH1359PTC 118358
Diays & fime of conkact: In case of any clanfications or to addrass investor grievance, Eligiole Sharehaklers may corfact on
all Warking Dens during 11:00 &m. (15T} o 5:00 p.m. (15T)

15, Manager 1o the Buyback

1 JM FINANCIAL

JM Financial Limited

7th Flogr, Crangy,

Appasahed Marathe Man, Prabhade,
Murmbas - 400025, Maharashira, India

Tek +81 22 6630 3030; +91 22 6630 3262
Far: +91 22 B630 3330

Contact Parsan: Ms. Prachae Dhur

Emadl; bz buyback2020@jmil .com
Website: waw.jmA.com

SEBI Aegetraton Number: INMOJD010351
Corporate idendty Number, LET120MH1386PLO0ETES

16, Directors’ Responsibility
As per Requlation 24{i)a) of the Buyback Aegulations, tha Board of Directars of the Company accepts [ul and fnal
respansibiliy for the irdormafion cortaingd in this Public Announcement and confirms that tis Public Announcement
contans tue, fachiz and matanal informalion and does nat cordain amy misleading informaticn,
For and behalf of the Board of Directors of
TATA CONSULTANCY SERYICES LIMITED
s5d-
Rajesh Gopinathan

(Ghiied Expcusive Otfficar and Managing Dinectar)
DIN: 06365813

G-
N Ganapathy Subramaniam

(Chied Operatry) Officer and Execulive Dinsctar)
DK OT00e215

Sd-

Rajendra Mohaolkar
[Company Secretary)
Mambership Numbar: ABG44

Dlate: Novambar 19, 2020
Place: Mumbai

?
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PUBLIC ANNOUNCEMENT FORTHE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

This Public Announcement (the “Public Announcement”) is being made in relation to the buyback of equity shares, having
a face value of I1 each (Rupee One Only) (the “Equity Shares”), by Tata Consultancy Services Limited (“Company” or
“TCS”) from the shareholders / beneficial owners of the Company through the tender offer route through the stock exchange
mechanism (in accordance with Securities and Exchange Board of India (“SEBI”) Circular CIR/CFD/POLICYCELL/1/2015
dated April 13, 2015 read with the Circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016, including any further
amendments thereof) (“SEBI Circulars”), pursuant to Regulation 7(i) and other applicable provisions of the Securities and
Exchange Board of India (Buy-Back of Securities) Regulations, 2018 (the “Buyback Regulations”), for the time being in
force including any statutory modifications and amendments from time to time and contains the disclosures as specified in
Schedule Il to the Buyback Regulations.

OFFER TO BUY BACK FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %1 (RUPEE ONE) EACH UP TO 5,33,33,333
(FIVE CRORE THIRTY-THREE LAKH THIRTY-THREE THOUSAND THREE HUNDRED AND THIRTY-THREE) EQUITY
SHARES AT A PRICE OF 3,000 (RUPEES THREE THOUSAND ONLY) PER EQUITY SHARE, PAYABLE IN CASH, ON A
PROPORTIONATE BASIS, THROUGH THE TENDER OFFER ROUTE THROUGH STOCK EXCHANGE MECHANISM.

1.
1.1.

1.2

1.3

1.4

1.5

1.6

1.7

1.8

1.9

1.10

6.1

6.2

6.3

The Buyback Offer

The Board of Directors (“Board”) of the Company, at its meeting held on Wednesday, October 7, 2020 (‘Board Meeting”)
has, subject to the approval of the Members of the Company by way of a special resolution and subject to such approvals
of regulatory and/or statutory authorities as may be required under applicable laws, approved buyback of up to 5,33,33,333
(Five crore thirty-three lakh thirty-three thousand three hundred and thirty-three) fully paid-up Equity Shares of face value of %1
(Rupee One) each (“Equity Shares”) on a proportionate basis, through the “Tender Offer” route through Stock Exchange
mechanism in accordance with the provisions of the Companies Act, 2013 (“Act”), the Companies (Share Capital and Debentures)
Rules, 2014 (“Share Capital Rules”), the Companies (Management and Administration) Rules, 2014 (“Management and
Administration Rules”), the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015,(“SEBI Listing Regulations”) to the extent applicable, Buyback Regulations and SEBI Circulars, at a price
of 3,000 (Rupees Three thousand only) per Equity Share (“Buyback Price”) payable in cash for an aggregate consideration
not exceeding 16,000 crore (Rupees Sixteen thousand crore only) (“Offer Size”) excluding transaction costs, applicable taxes
and other incidental and related expenses. (‘Buyback’).

Certain figures contained in this Public Announcement have been subject to rounding-off adjustments. All decimals have been
rounded off to two decimal points.

Since the Buyback is more than 10% of the total paid-up equity share capital and free reserves of the Company, in terms of
Section 68(2)(b) of the Act, the Board had sought approval of the shareholders of the Company for the Buyback, by way of a
special resolution.

The shareholders of the Company approved the Buyback, by way of a special resolution, through postal ballot only by voting
through electronic means (“remote e-voting”) pursuant to a Postal Ballot Notice dated October 7, 2020 (the “Postal Ballot
Notice”), the results of which were announced on November 18, 2020.

The Buyback is pursuant to Article 11 of the Articles of Association of the Company, and the provisions of Sections 68, 69, 70
and other applicable provisions, if any, of the Act, the relevant rules framed thereunder, including the Share Capital Rules, the
Management and Administration Rules, SEBI Listing Regulations to the extent applicable, and the Buyback Regulations.

The Buyback is further subject to approvals, permissions, sanctions and exemptions, as may be necessary, and subject to such
conditions and modifications, if any, from time to time from statutory, regulatory or governmental authorities as required under
applicable laws, including but not limited to SEBI and the stock exchanges where the Equity Shares of the Company are listed
i.e. BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (collectively, “Stock Exchanges”).

The Buyback is within 25% of the aggregate of paid-up capital and free reserves of the Company as per the audited condensed
standalone interim financial statements and audited condensed consolidated interim financial statements of the Company as on
September30,2020(i.e. thelatestauditedfinancial statements available as onthe date of Board Meetingrecommending the proposal
of the Buyback), in accordance with the provisions of the Act. The Offer Size of the Buyback constitutes 19.96% and 18.11% of the
aggregate fully paid-up equity share capital and free reserves as per audited condensed standalone interim financial statements
and audited condensed consolidated interim financial statements of the Company as on September 30, 2020, respectively, which
is within the prescribed limit of 25% and represents 1.42% of the total issued and paid-up equity share capital of the Company, as on
September 30, 2020.

The Equity Shares are listed on the Stock Exchanges. The Equity Shares shall be bought back on a proportionate basis from
all the equity shareholders of the Company as on the Record Date (“Eligible Shareholders”) through the “Tender Offer’
route, as prescribed under Regulation 4(iv)(a) of the Buyback Regulations, and subject to applicable laws and SEBI Circulars.
Please refer to Paragraph 10 below for details regarding the Record Date and share entitlement for tender in the Buyback.

In terms of the Buyback Regulations, under Tender Offer route, promoters have the option to participate in a buyback.
Accordingly, certain Promoter Companies (as defined below) have informed the Company regarding their intention to participate
in the Buyback. The extent of their participation in the Buyback has been detailed in Paragraph 6.5 of this Public Announcement.

Participation in the Buyback by shareholders will trigger tax on distributed income to shareholders (hereinafter referred to as
“Buyback Tax”) in India and such tax is to be discharged by the Company. This may trigger capital gains taxation in hands of
shareholders in their country of residence, if outside India. The transaction of Buyback would also be chargeable to securities
transaction tax in India. In due course, Eligible Shareholders will receive letter of offer (“Letter of Offer”), which will contain a
more detailed note on taxation. However, in view of the particularized nature of tax consequences, the Eligible Shareholders are
advised to consult their own legal, financial and tax advisors prior to participating in the Buyback.

A copy of this Public Announcement is available on the website of the Company at www.tcs.com and is expected to be available
on the website of the SEBI at www.sebi.gov.in during the period of Buyback and on the website of the Stock Exchanges at
www.nseindia.com and www.bseindia.com.

Necessity/Objective of the Buyback

The current Buyback is in line with the Company’s shareholder-friendly capital allocation practice of returning excess cash to
shareholders, thereby increasing shareholder value in the longer term, and improving the Return on Equity.

Maximum number of securities that the Company proposes to Buyback

The Company proposes to buyback up to 5,33,33,333 (Five crore thirty-three lakh thirty-three thousand three hundred and
thirty-three) Equity Shares of face value of ¥1 (Rupee One) each of the Company.

Buyback Price and basis of determining price of the Buyback

The Equity Shares of the Company are proposed to be bought back at a price of ¥3,000 (Rupees Three thousand only) per
Equity Share (“Offer Price”). The Offer Price has been arrived at after considering various factors including, but not limited to
the trends in the volume weighted average prices and closing prices of the Equity Shares on BSE and NSE respectively, the
net worth of the Company, price earnings ratio, impact on other financial parameters and the possible impact of Buyback on the
earnings per share.

The Offer Price represents a (i) Premium of 29.89% and 29.27% to the volume weighted average market price of the Equity
Share on BSE and NSE, respectively, during the three months preceding October 4, 2020, being the date of intimation
to the Stock Exchanges of the date of the Board Meeting to consider the proposal of the Buyback (“Intimation Date”),
and (ii) Premium of 18.92% and 18.88% over the closing price of the Equity Share on BSE and NSE, respectively, as on
Thursday, October 1, 2020, being the last trading date prior to the Intimation Date.

Maximum amount required for Buyback, its percentage of the total paid-up Capital and free reserves and sources of
funds from which Buyback would be financed

The maximum amount required for Buyback will not exceed 16,000 crore (Rupees Sixteen thousand crore only) excluding
transaction costs, applicable taxes and other incidental and related expenses. The said amount works out to 19.96% and
18.11% of the aggregate fully paid-up share capital and free reserves as per audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements of the Company as on September 30, 2020,
respectively, which is within the prescribed limit of 25%, under the Act.

The funds for the implementation of the Buyback will be sourced out of the free reserves (retained earnings) of the Company
and/or such other source as may be permitted by the Buyback Regulations or the Act.

The Company shall transfer from its free reserves, a sum equal to the nominal value of the Equity Shares so bought back to
the Capital Redemption Reserve Account, and details of such transfer shall be disclosed in its subsequent audited financial
statements.

Details of holding and transactions in the shares of the Company

The aggregate shareholding of the (i) Promoter and promoter group companies (“Promoter Companies”); (i) Directors of the
Promoter Companies; and (iii) the Directors and Key Managerial Personnel of the Company as on date of the Postal Ballot
Notice i.e. October 7, 2020, are as follows:

Aggregate shareholding of the Promoter Companies as on October 7, 2020:

Sr. No. Name Number of Equity Shares Held % Shareholding |
1 Tata Sons Private Limited 270,24,50,947 72.02

2 Tata Investment Corporation Limited 10,36,269 0.03

3 Tata Steel Limited 46,798 0.00

4 Tata Industries Limited 7,220 0.00

S The Tata Power Company Limited 766 0.00
Total 270,35,42,000 72.05

In addition to the above, other Promoter Companies i.e. Af-Taab Investment Company Limited, Tata Capital Limited, Tata
International Limited, Jamsetji Tata Trust and Navajbai Ratan Tata Trust, do not hold any Equity Shares of the Company as on
October 7, 2020. Further, they have not purchased or sold any Equity Shares of the Company in the six month period preceding
October 7, 2020.

Aggregate shareholding of the Directors of Promoter Companies as on October 7, 2020:

6.4.

6.4.1

Aggregate Equity Shares purchased or sold by (i) the Promoter Companies; (i) Directors of the Promoter Companies; and
(iii) Directors and Key Managerial Personnel of the Company during a period of six months preceding the date of the Board
Meeting at which the Buyback was approved till the date of the Postal Ballot Notice i.e. October 7, 2020:

Aggregate of Equity Shares purchased or sold by the Promoter Companies: Nil

6.4.2 Aggregate Equity Shares purchased or sold by the Directors of the Promoter Companies:

Name Aggregate Nature of Dateof Mimimum | Date of |
number transactions per share () maximum price per minimum
of shares price share (%) price
purchased/
sold
VT ADITSEn 853 PUrchase 2,282.29| AUgUst 15, 87704 May 15, 20207
Tata Investment 2020
Corporation Limited
VT, DeepPdK NdpPOOr 00 FUrcrdse |,u44.03‘ Vidy £0, ZUZU 1,942.00] Ndy £0, £UZU
Tata Steel Limited
T, DeepPdk AdpPOOr L9 odle £,241.90] AUgUSL 20, £,241.90 RAUJUST 2o,
Tata Steel Limited 2020 2020
T Anand Sen 323[_rurcnase 2,300.00] _AUgust 13, 2,233 10 August 14,
Tata International 2020 2020
Limited
“frciotes stares et jomtiy witirretative

6.4.3 Aggregate Equity Shares purchased or sold by the Directors and Key Managerial Personnel of the Company: Nil
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Intention of Promoter Companies to participate in Buyback:

In terms of the Buyback Regulations, under the tender offer route, the Promoter Companies have an option to participate in the
Buyback. In this regard, the below Promoter Companies have expressed their intention to participate in the Buyback, and may
tender up to an aggregate maximum of 3,84,25,146 Equity Shares or such lower number of Equity Shares in accordance with
the provisions of the Buyback Regulations. Please see below the maximum number of Equity Shares intended to be tendered
by each Promoter Company:

[ ST. Name NUMBEr of Equity Shares Held
No. Shares Intended to Tender
T Tata Sons Prvate Limied 270,24,50,9% 3,84,10,432
2 Tata mvestment corporanon Limned 10,30,209 14,713
Total uu,a4,at,415l .s,u4,[:;',ﬂ$|
The date and price of the acquisition and other details of the Equity Shares held by the Promoter Companies who are intending
to tender their shares are as follows:
fice (X per Share) | Face value () |
Shares
T v mi
June 1o, 2000 Purchase T 3,64,40,002 1551 10
Varch 30, 2007 Sale 36,13,474 T5.51 T0
March 28, 2002 oale 30,520 19.91 1
Sub Total 3,27,96,002
May 5, 2004 SPIT (Tom <10 10 < 1) 32,79,60,020 T55 T
May 5, 2004 Bonus 3, 19,90,005 ]| 1
AUQUST 19, 2004 Sale 2,27,74,996 827.40 T
November 8, 2005 10 Sale Z7,50,000 T1,519.38 T
December 9, 2005
[December 10, 2005 Purchase 68,17,196 T53.54 T
August 9, 2006 Bonus 36,92,42,225 0 1
September 27, 2006 10 | Sale 5,67,82,251 891.19 T
September 29, 2008
June 18, 2009 Bonus 72,17,02,199 0 T
October 271, 2011 Purchase 47,300 T,058.77 T
June 6, 201/ ‘Tendered In Buyback Otter 3,00,03,7/87 2,800.00 1
March 13, 2018 Sale 3,12,09,000 2,800.58 1
June 3, 2018 Bonus 137,61,18,911 0 T
September 25, 2018 Tendered In Buyback oner 79,786,875 2,100.00 T
Total 270,250,947
Tata Investment Corporation Limited
[AUgust 9, 2006 Bonus 75,226 0 T
September 10, 200/ rurchase 90,000 1,004.25 1
December 18, 200/ Purchase 1,00,000 1,015.69 1
September 29, 2008 Purchase 40,000 676.64 1
~June 18, 2009 Bonus 2,55,226 0 1
May 50, 2011 Furchase 9,000 1,150.01 1
June 20, 2011 Purchase 10,000 1,082.80 1
August 5, 2011 Purchase 5,000 1,052.44 1
August 5, 2011 Purchase 5,000 1,051.54 1
August o, 2011 rurchase 9,000 1,058.52 1
August 5, 2011 Purchase 9,000 1,051.78 1
April 1, 2012 Purchase 45,000 1,101.33 1
September 21, 2016 Sale 40,452 2,401.30 1
June 6, 201/ Tenderea in Buyback Otter 22,890 2,800.00 1
June 3, 2018 Bonus 5,27,110 0 1
September 25, 2018 Tendered In Buyback Offer 17,951 2,100.00 1
Total 10,36,269

Confirmations from the Company as per the provisions of the Buyback Regulations and the Act
The funds borrowed, if any, from banks and financial institutions will not be used for the Buyback;

The Company shall not issue any equity shares or other securities (including by way of bonus) till the expiry of the Buyback
period;

The Company shall pay the consideration only by way of cash;

The Company shall not raise further capital for a period of one year or six months, as may be applicable in accordance with the
Buyback Regulations or any circulars or notifications issued by SEBI in connection therewith, from the expiry of the Buyback
period, except in discharge of subsisting obligations;

The Company shall not withdraw the Buyback after the draft letter of offer is filed with SEBI or the Public Announcement for the
Buyback is made;

The Company shall not buyback locked-in shares and non-transferable shares or other specified securities till the pendency of
the lock-in or till the shares or other specified securities become transferable;

The Company shall transfer from its free reserves a sum equal to the nominal value of the Equity Shares purchased through
the Buyback to the Capital Redemption Reserve Account and the details of such transfer shall be disclosed in its subsequent
audited financial statements;

The Company shall not buyback its Equity Shares from any person through a negotiated deal whether on or off the Stock
Exchanges or through spot transactions or through any private arrangement in the implementation of the Buyback;

The Company confirms that there are no defaults subsisting in repayment of deposits or interest thereon, redemption of
debentures or interest thereon or redemption of preference shares or payment of dividend, or repayment of any term loans or
interest payable thereon to any shareholder or financial institution or banking company, as the case may be;

The ratio of the aggregate of secured and unsecured debts owed by the Company shall not be more than twice the paid-
up Equity Share capital and free reserves after the Buyback based on both audited condensed standalone interim financial
statements and audited condensed consolidated interim financial statements of the Company;

The Buyback shall be completed within a period of one year from the date of passing of the special resolution;
All the Equity Shares of the Company are fully paid-up;

There is no pendency of any scheme of amalgamation or compromise or arrangement pursuant to the provisions of the
Companies Act, 2013, as on date; and

The Company shall not directly or indirectly purchase its Equity Shares through any subsidiary company including its own
subsidiary companies or through any investment company or group of investment companies.

Confirmations from the Board

The Board of Directors of the Company has confirmed that it has made a full enquiry into the affairs and prospects of the
Company and has formed the opinion that:;

Immediately following the date of the Board Meeting, and the date on which the result of Members’ resolution passed by way
of Postal Ballot (“Postal Ballot Resolution”) was declared, approving the Buyback, there will be no grounds on which the
Company could be found unable to pay its debts;

As regards the Company’s prospects for the year immediately following the date of the Board Meeting approving the Buyback as
well as for the year immediately following the date of the Postal Ballot Resolution, and having regard to the Board’s intention with
respect to the management of Company’s business during that year and to the amount and character of the financial resources
which will in the Board’s view be available to the Company during that year, the Company will be able to meet its liabilities as
and when they fall due and will not be rendered insolvent within a period of one year from the date of the Board Meeting as also
from the date of the Postal Ballot Resolution;

In forming an opinion as aforesaid, the Board has taken into account the liabilities (including prospective and contingent
liabilities), as if the Company was being wound up under the provisions of the Act/Insolvency and Bankruptcy Code, 2016 as
amended from time to time, as applicable.

The text of the report dated October 7, 2020 of B S R & Co. LLP, the Statutory Auditors of the Company, addressed to the Board
of Directors of the Company is reproduced below:

Sr.No. | Name I Number of Equity Shares Held ] % Shareholding
ata Sons Private Limited
1 Mr. N. Chandrasekaran 1,77,056 0.00
2. Ms. Farida Khambata 6,000 0.00
3. Mr. Harish Manwani* 4,000 0.00
4 Mr. Bhaskar Bhat 160 0.00
Tata Investment Corporation Limited
1. Mr. Noel N. Tata* 22,49,084 0.06
2. Mr. Farokh N. Subedar* 10,306 0.00
3. Mr. Amit N. Dalal* 4,094 0.00
4, Mr. Abhijit Sen 853 0.00
5. Mr. Venkatadri Chandrasekaran* 220 0.00
Tata Steel Limited
1. Mr. N. Chandrasekaran 1,77,056 0.00
2 Mr. Narendran T.V.* 272 0.00
Mr. Deepak Kapoor 66 0.00
Tata Industries Limited
1. Mr. Farokh N. Subedar* 10,306 0.00
2. Ms. Aarthi Subramanian 5,600 0.00
The Tata Power Company Limited
1. | Mr. N. Chandrasekaran | 1,77,056 | 0.00
Af-Taab Investments Limited
1. | Mr. Gautam Attravanam _ | 20| 0.00
Tata Capital Limited
1. Mr. Farokh N. Subedar* 10,306 0.00
2. Ms. Aarthi Subramanian 5,600 0.00
3. Mr. Nalin M. Shah* 1,200 0.00
4, Mr. Rajiv Sabharwal 1,200 0.00
5. Ms. Varsha Purandare* 222 0.00
Tata International Limited
1. Mr. Noel N. Tata* 22,49,084 0.06
2 Mr. Anand Sen* 323 0.00
Ms. S. S. Kudtarkar* 76 0.00
Jamsetji Tata Trust
1. Mr. Ratan N. Tata 30,46,512 0.08
2. Mr. R.K. Krishna Kumar 50 0.00
Navajbai Ratan Tata Trust
1. Mr. Ratan N. Tata 30,46,512 0.08
2. Mr. Jehangir N. Mistry* 1,020 0.00
“includes shares held jointly with relative
Aggregate shareholding of the Directors and Key Managerial Personnel of the Company as on October 7, 2020:
Sr. | Name Designation Number of %
No. Equity Shareholding
Shares Held
1. | Mr. N. Chandrasekaran Chairman 1,77,056 0.00
2. | Mr. Rajesh Gopinathan Chief Executive Officer and Managing Director 2,760 0.00
3. | Mr. N. Ganapathy Subramaniam | Chief Operating Officer and Executive Director 1,97,760 0.00
4. | Ms. Aarthi Subramanian Non-Executive Director 5,600 0.00
5. | Mr. Keki Mistry* Independent Director 4,150 0.00
6. | Mr. Ramakrishnan V.* Chief Financial Officer 2,000 0.00
7. | Mr. Rajendra Moholkar* Company Secretary 364 0.00

The Board of Directors,

Tata Consultancy Services Limited
9th Floor, Nirmal Building

Nariman Point

Mumbai 400 021

Dear Sirs,

Independent Auditors’ Report in respect of proposed buy-back of equity shares by Tata Consultancy Services Limited
in terms of clause (xi) of Schedule I of Securities and Exchange Board of India (Buy-back of Securities) Regulations,
2018, as amended

1.

2.

3.

Management’s Responsibility for the Statement
4,

Auditors’ Responsibility
5.

*includes shares held jointly with relative

This report is issued in accordance with the terms of our engagement letter dated 15 June 2018 and addendum to
engagement letter dated 7 October 2020 with Tata Consultancy Services Limited (“the Company”).

The Board of Directors of the Company have approved a proposed buy-back of equity shares by the Company at its meeting
held on 7 October 2020, in pursuance of the provisions of Section 68, 69 and 70 of the Companies Act, 2013 (‘the Act’) read
with the Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018, as amended (“SEBI Buy-back
Regulations”).

The accompanying Statement of permissible capital payment (‘Annexure A’) as at 30 September 2020 (hereinafter referred
as the “Statement”) is prepared by the management of the Company.

The preparation of the Statement in accordance with Section 68(2)(c) of the Act and in compliance with Section 68, 69
and 70 of the Act and SEBI Buy-back Regulations, is the responsibility of the Management of the Company, including
the computation of the amount of the permissible capital payment, the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an appropriate basis of
preparation; and making estimates that are reasonable in the circumstances.

Pursuant to the requirements of the SEBI Buy-back Regulations, it is our responsibility to provide reasonable assurance
whether:

i. we have inquired into the state of affairs of the Company in relation to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period ended 30
September 2020;

ii. the amount of permissible capital payment as stated in Annexure A for the proposed buy-back of equity shares has been
properly determined considering the audited condensed standalone interim financial statements and audited condensed
consolidated interim financial statements in accordance with Section 68(2)(c) of the Act; and

"In addition to the Company’s contact details provided above, the investors may reach out to the Investor Service Centre of Link Intime India Private Limited for any queries at +91 22 4918 6300 and tcs.buyback2020 @linkintime.co.in
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iii. the Board of Directors of the Company in their meeting dated 7 October 2020, have formed the opinion as
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations on reasonable grounds and that the
Company will not, having regard to its state of affairs, be rendered insolvent within a period of one year from that
date.

6. The audited condensed standalone interim financial statements and audited condensed consolidated interim
financial statements referred to in paragraph 5 above, which we have considered for the purpose of this report, have
been audited by us, on which we have issued an unmodified audit opinion vide our reports dated 07 October 2020.

7. Our engagement involves performing procedures to obtain sufficient appropriate evidence on the above reporting.
The procedures selected depend on the auditor's judgement, including the assessment of the risks associated with
the above reporting. We accordingly performed the following procedures:

i. Examined that the amount of permissible capital payment for the buy back as detailed in Annexure A is in
accordance with the provisions of Section 68(2)(c) of the Act;

ii. Inquired into the state of affairs of the Company with reference to the audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period
ended 30 September 2020;

iii. Traced the amounts of paid up equity share capital, retained earnings and general reserves as mentioned in
Annexure A from the audited condensed standalone interim financial statements and audited condensed
consolidated interim financial statements as at and for the period ended 30 September 2020;

iv. Verified the arithmetical accuracy of the amounts mentioned in Annexure A; and
v. Obtained appropriate representations from the Management of the Company.

8. We conducted our examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes’ (Revised 2016) issued by the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the Institute of Chartered
Accountants of India.

9. We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC) 1, Quality
Control for Firms that Perform Audits and Reviews of Historical Financial Information, and Other Assurance and
Related Services Engagements.

10. We have no responsibility to update this report for events and circumstances occurring after the date of this report.
Opinion
11. Based on inquiries conducted and our examination as above, we report that:

a) We have inquired into the state of affairs of the Company in relation to its audited condensed standalone interim
financial statements and audited condensed consolidated interim financial statements as at and for the period
ended 30 September 2020;

b) The amount of permissible capital payment towards the proposed buy-back of equity shares as computed in the
Statement attached herewith is, in our view properly determined in accordance with Section 68(2)(c) of the Act.
The amounts of share capital and free reserves have been extracted from the audited condensed standalone
interim financial statements and audited condensed consolidated interim financial statements of the Company as
at and for the period ended 30 September 2020; and

c) The Board of Directors of the Company, in their meeting held on 7 October 2020 have formed their opinion as
specified in clause (x) of Schedule | to the SEBI Buy-back Regulations, on reasonable grounds and that the
Company, having regard to its state of affairs, will not be rendered insolvent within a period of one year from the
date of passing the Board meeting resolution dated 7 October 2020.

Restriction on Use

12. This report has been issued at the request of the Company solely for use of the Company (i) in connection with
the proposed buy-back of equity shares of the Company in pursuance to the provisions of Sections 68 and other
applicable provisions of the Act and SEBI Buy-back Regulations, (ii) to enable the Board of Directors of the Company
to include in the public announcement, draft letter of offer, letter of offer and other documents pertaining to buy-back
to be sent to the shareholders of the Company or filed with (a) the Registrar of Companies, Securities and Exchange
Board of India, stock exchanges, public shareholders and any other regulatory authority as per applicable law and
(b) the Central Depository Services (India) Limited, National Securities Depository Limited and (iii) for providing to the
managers, each for the purpose of extinguishment of equity shares and may not be suitable for any other purpose.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

Rajiv Shah
Partner
Mumbai Membership No: 112878
7 October 2020 UDIN: 20112878AAAABK1756
Annexure A:
Statement of permissible capital payment:
(Rs. crore)
Parficulars Standalone | Consol |
Paid up equity share capial (3/5,23,84,706 equity shares of < 1/- each) 379 d/:1
Free reserves:
Retained earnings 79,799 87,943
General Reserves 1 27
Total paid up equity capital and free reserves as at September 30, 2020 80,174 88,345
Maximum amount permissible for buyback under Section 68 of the Companies Act 20,04 22,086
2013 (25% of the total paid up equity share capital and free reserves)
Maximum amount permitted by Board Resolution dated October 7, 2020 approving 16,00
Buyback, subject to shareholder approval, based on the audited accounts for the
period ended September 30, 2020

10. Record Date and Shareholder Entitlement

10.1 As required under the Buyback Regulations, the Company has announced November 28, 2020 as the record date
(“Record Date”) for the purpose of determining the entitiement and the names of the Shareholders who will be eligible
to participate in the Buyback(“Eligible Shareholder(s)”).

10.2 In due course, Eligible Shareholders will receive a letter of offer in relation to the Buyback along with a tender offer form
indicating the entitlement of the Eligible Shareholder for participating in the Buyback.

10.3 The Equity Shares proposed to be bought back by the Company shall be divided into two categories; (i) reserved
category for Small Shareholders (defined below) and (ii) the general category for all other Shareholders.

10.4 As defined in Regulation 2(i)(n) of the Buyback Regulations, a “Small Shareholder” is a shareholder who holds Equity
Shares having market value, on the basis of closing price of shares on Stock Exchanges, on which the highest trading
volume in respect of the Equity Shares on the Record Date was recorded, of not more than 200,000 (Rupees Two Lakh
Only).

10.5 In accordance with Regulation 6 of the Buyback Regulations, 15% of the number of Equity Shares which the Company
proposes to buy back or the number of Equity Shares entitled as per the shareholding of Small Shareholders as on the
Record Date, whichever is higher, shall be reserved for the Small Shareholders as part of this Buyback.

10.6 Based on the holding on the Record Date, the Company will determine the entitlement of each Eligible Shareholder, to
tender their Equity Shares in the Buyback. This entitlement for each Eligible Shareholder will be calculated based on the
number of Equity Shares held by the respective Eligible Shareholder as on the Record Date and the ratio of Buyback
applicable in the category to which such Eligible Shareholder belongs. The final number of Equity Shares the Company
will purchase from each Eligible Shareholder will be based on the total number of Equity Shares tendered. Accordingly,
the Company may not purchase all of the Equity Shares tendered by the Eligible Shareholders in the Buyback.

10.7 In accordance with Regulation 9(ix) of the Buyback Regulations, in order to ensure that the same shareholders with
multiple demat accounts/folios do not receive a higher entitlement under the Small Shareholder Category, the Company
will club together the equity shares held by such shareholders with a common Permanent Account Number (PAN)
for determining the category (Small Shareholder or General) and entitlement under the Buyback. In case of joint
shareholding, the Company will club together the equity shares held in cases where the sequence of the PANs of the
joint shareholders is identical. In case of physical shareholders, where the sequence of PANSs is identical, the Company
will club together the equity shares held in such cases. Similarly, in case of physical shareholders where PAN is not
available, the Company will check the sequence of names of the joint holders and club together the equity shares held
in such cases where the sequence of name of joint shareholders is identical. The shareholding of institutional investors
like mutual funds, pension funds/trusts, insurance companies etc., with common PAN will not be clubbed together for
determining the category and will be considered separately, where these Equity Shares are held for different schemes
and have a different demat account nomenclature based on information prepared by the registrar and transfer agent (the
“Registrar”) as per the shareholder records received from the depositories.

10.8 After accepting the Equity Shares tendered on the basis of entitlement, the Equity Shares left to be bought back, if any,
in one category shall first be accepted, in proportion to the Equity Shares tendered over and above their entitlement in
the offer by Eligible Shareholders in that category, and thereafter from Eligible Shareholders who have tendered over
and above their entitlement in the other category.

10.9 The participation of the Eligible Shareholders in the Buyback is voluntary. Eligible Shareholders may opt to participate,
in part or in full, and receive cash in lieu of the Equity Shares accepted under the Buyback, or they may opt not to
participate and enjoy a resultant increase in their percentage shareholding, after the completion of the Buyback, without
any additional investment. Eligible Shareholders also have the option of tendering additional shares (over and above
their entitlement) and participate in the shortfall created due to non-participation of some other Eligible Shareholders,
if any.

10.10 The maximum tender under the Buyback by any Eligible Shareholder should not exceed the number of Equity Shares
held by the shareholder as on the Record Date.

10.11 The Equity Shares tendered as per the entitlement by Eligible Shareholders holding equity shares of the Company
as well as additional Equity Shares tendered, if any, will be accepted as per the procedure laid down in Buyback
Regulations. If the Buyback entitlement for any shareholder is not a round number, then the fractional entitlement shall
be ignored for computation of Buyback entitlement to tender Equity Shares in the Buyback. The settiement of the tenders
under the Buyback will be done using the “Mechanism for acquisition of shares through Stock Exchange pursuant to
Tender-Offers under Takeovers, Buy-Back and Delisting” notified by SEBI Circulars.

10.12 Detailed instructions for participation in the Buyback (tender of Equity Shares in the Buyback) as well as the relevant
time table will be included in the Letter of Offer which will be sent in due course to the Eligible Shareholders as on the
Record Date.

11.  Process and Methodology to be Adopted for the Buyback

11.1 The Buyback is open to all Eligible Shareholders / beneficial owners of the Company holding Equity Shares either in
physical or electronic form, as on the Record Date.

11.2  The Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” pursuant
to the SEBI Circulars, and following the procedure prescribed in the Act and the Buyback Regulations and as may be
determined by the Board (including the committee authorized to complete the formalities of the Buyback) and on such
terms and conditions as may be permitted by law from time to time.

11.3 For the implementation of the Buyback, the Company has appointed JM Financial Services Limited as the registered
broker to the Company (“Company Broker”) to facilitate the process of tendering of Equity Shares through the stock
exchange mechanism for the Buyback and through whom the purchases and settlements on account of the Buyback
would be made by the Company. The contact details of the Company Broker are as follows:

A 1m FINANCIAL

JM Financial Services Limited

5th Floor, Cnergy, Appasaheb Marathe Marg,

Prabhadevi, Mumbai - 400 025, India.

Tel : +91 22 6704 3000, Fax : +91 22 6761 7222

Contact Person: Mr. Divyesh Kapadia; Tel.: +91 22 6704 3458

Email: divyesh.kapadia @jmfl.com, Website: www.jmfinancialservices.in
SEBI Registration Number: INZ000195834

Corporate Identity Number: U67120MH1998PLC115415

11.4 Separate acquisition window (“Acquisition Window”) will be provided by Stock Exchanges to facilitate placing of sell
orders by Eligible Shareholders who wish to tender Equity Shares in the Buyback. The details of the Acquisition Window
will be specified by the Stock Exchanges from time to time. For purpose of this Buyback, BSE has been appointed as
the ‘Designated Stock Exchange’.

11.5 At the beginning of the tendering period, the order for buying Equity Shares shall be placed by the Company through the
Company Broker. During the tendering period, the order for selling the Equity Shares will be placed in the Acquisition
Window by Eligible Shareholders through their respective stock brokers (“Seller Member(s)”) during normal trading
hours of the secondary market. The Seller Members can enter orders for dematerialized shares as well as physical
shares.

11.6 Procedure to be followed by Eligible Shareholders holding Equity Shares in Dematerialised Form

11.6.1  Eligible Shareholders who desire to tender their Equity Shares held by them in dematerialised form under the
Buyback would have to do so through their respective Seller Member by indicating to the concerned Seller Member,
the details of Equity Shares they intend to tender under the Buyback.

11.6.2  The Seller Member would be required to place an order/bid on behalf of the Eligible Shareholders who wish to tender
Equity Shares in the Buyback using the Acquisition Window of the Stock Exchanges. Before placing the order/bid, the
Eligible Shareholder would be required to transfer the tendered Equity Shares to the special account of the clearing
corporation (referred to as the “Clearing Corporation”) by using the early pay-in mechanism as prescribed by the
Stock Exchanges or the Clearing Corporation prior to placing the bid by the Seller Member.

11.6.3  The details of the special account of the Clearing Corporation and the settlement number shall be informed in the
issue opening circular that will be issued by the Stock Exchanges and/ or the Clearing Corporation.

11.6.4  For custodian participant orders for dematerialized Equity Shares, early pay-in is mandatory prior to confirmation of
order by custodian participant. The custodian participant shall either confirm or reject the orders no later than the
closing of trading hours on the last day of the tendering period. Thereafter, all unconfirmed orders shall be deemed
to be rejected. For all confirmed custodian participant orders, any order modification shall revoke the custodian
confirmation and the revised order shall be sent to the custodian again for confirmation.
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL OWNERS OF EQUITY SHARES OF TATA CONSULTANCY
SERVICES LIMITED FOR THE BUYBACK OF EQUITY SHARES THROUGH A TENDER OFFER ROUTE UNDER THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED FROM TIME TO TIME.

Upan placing the bid, the Seller Member shall provide & Transaction Regestrabion Sip (TRST generated by the Exchanna
Bidding Systam to te Eligible Sharshelder on whosa behalt the bad has been placed. Tha TAS wil cantam fhe details of
order submifed such as bid 10 number, application number, Depository Paricipant |0, client 10, number of Equity Sharas
tendered, &b, In case of nan-recaipl of the completad tender form and ather documents, but recespt of Equfty Shares n the
accounts af e Clearing Corporation and 2 vald bid in the exchange bioding system. the bad by such Eligiole Sharehalder
shall be deamed to have been accepfed

The Buyback from the Eigble Sharehoiders who are residents gutsioa India including foreign corparate bodies {including
grstwhile overseas corparaie bodies), forsign portfclic investors. nor-resident Indians, membars of farsign nationality, If any,
shall be subgect b the Foreign Exchange Management Act, 1399 and rules and requlations framed thereunder, if any, Income
Tan Act, 19671 and nides and requlations ramed theveunder, as applcabie, and also subject fo the receipd | provision by such
Elighle Sharehelders of such approvals, i and to the extenl necessary or required from concemed autherties including, but
not kmited %, approvals from the Reserve Bank of India under the Foreign Exchange Manapement Act, 199% and nies and
regquiaions framad heraunder, if any.

The reparing ragurements far noneresident sharehalders under Resarve Bank of India, Foreign Exchange Management
Act, 1895, as amanded and any other rules, requiations, quiceinas, for remiiance of funds, shal be made by the Eligile
Shareholders and! or e Sharehakder Broker theough which the Elgible Sharehalder places the bid.

Procedure lo be followed by Eligible Shareholders holding Equity Shares in Physical Farm

In accordance with SEBI Circular No. SEBAHOICFIVCMIN/CIRRR2020/144 dated July 31, 2020, Eligible Shareholders
hodding Equity Shares in physical form can participate in the Buyback. The procedure is & below,

Efighile Shareholders who are halding Equity Shares in physical famn and intend %o paricipaie in the Buvback wil be
required fo approach their respective Seller Members) alang wih the complete set of documents for verfication
proceciunas to be camed out. Such documents include (i) the tender farm duby signed (by all sharehcldars in case shares
ara in joinl names} n the same order in which they hold the shares (i} origingl Equity Share cerificatefs), (i) valid shara
franshes hormis) Le. Farm SH-2 duly filiad and signed by the fransherors (Le. by 2l ragistered Edgble Sharebalders n same
arder and &= per tha spacmen signatures registarad with te Company) and duly winessed af the appropnate piace
authorizing the transfer in favour of the Comparny. () sef-aniested copy of the Eliginle Shareholder's PAN cand, {v) any
ather relevant documents such as, but not Amstad o, duty attested power of attomay, comporate authanzahon {including
noard rasalution'specimen sigrature), nofarzed copy of death carificate and succession cericate ar probated will, i the
argnal Eligible Sharehakder has daceased, alc., as applicable. In addbon, if the addrass of the Eligible Sharehokler has
undergene a change fram tha address registered in the Regaster of Members of the Campany, the Ebghle Shareholder
woulk be reuired to submit a seff-attested copy of address proof consisting of any ane of e following documents: valid
Aadhar Card, Voter |dentity Card or Passpan,

Based on the aforesand documents, e Seler Member shal placa the bid on benalf of the Eligible Sharsholder who is
nolding Equity Shares in physical farm and intend fa tender Equity Shares in the Buyback usng the Acousition Window of
the Stock Exchanges. Upon placing the bid, te Seller Mambar shal provide a TRS generated by the Exchange Biddng
System o the Eligiale Sharsholdear. Tha TRS wil confain the datails of crder submithad such s folio number, Equity Shara
cartficata number, distinctive numbsar, number of Equity Shares tendared, ele.
The Saler Member / Eligible Sharehoker is raquirad to debver the ariging® Bquity Shara cerificaleds) and documenls
|&s mentiored in Paragraph 11.7.1 abowe} alang with the TRS edher by registered post or counier or hand delivery b the
registrar to the Buyback i.e. Link Intima India Private Limited {*Registrar’} &l the addess mentioned &t Paragraph 14 below
ar the collechion centre of the Ragistrar details of which wil be included in the Letter of Offier within 2 days of bidng by
Seller Member. The envelops should be supar-scribed as “TCS Buyback Offer 20207, One capy of the TRS will ba retained
oy Ragistrar and f will provide acknowladgament of tha sama to the Seller Member / Ebgbia Sharsholder
Eligbe Sharahoidars holding physical Equity Shares shoukd nate that physical Equity Shares wil not be accapbed unless
1he complete set of documants 5 submitted. Acceptanca of the physical Eguity Shares for the Buyback shall be subject ta
verfication &s per the Buyback Requlations and any further diractians issued in tis ragard. The Registrar wil verfy such
hids basad on tha documents submitted on a daiy basis and §il such fme the Siock Exchanges shall display such bids as
uncorfimmed physical bids”. Once the Aeqistrar confims the bids, it wil ba freated as Gonfimed Bids
Modificationicancellation of ondars wil anly be aliowed duning the tendering panod of the Buyback
The cumulative quardiy of Equily Shares tandanad shal be made avadabla on e website of the Siock Exchangaes
[MSE's webeite: waw nseindia.com; BSE's websile: www bsgindia.com) throughaut the trading sassion and will be updated
al spacific imervats during the tendering pesiod
Method of Settlement
Upar fnalization of the basis of acceplance a5 par Buybacy Regulations:
The seffiement of fraces shall be camiad out in the manner similar 1o sefllament of racas in the secondary marked,
Tha Company wil pay the considerahion 1o the Comgpary Brokar which wil transfar fhe consideration periaining & the
Buyback to the Clearing Comoratior’s Bark account as per the preseribed schedule. For Equily Shares accepted under
the Buyback, the Clearing Corparation wil make dirsct funds pay-out % the respactive Eligiole Shanshelders. If any Eigble
sharehalder's bank account details are not available or if e fund ransiar instruchion & rajacted by e Rasarve Bank of
Incha ar refevant bark, due 1o any reasons, than the amount payable 1o fe Eligible Sharehakders wil be transferrad ta the
cancemid Seler Members' far anward franster 1o such Eligible Sharehoidar.
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The Equity Shares bought back in dematerialzed form would be translemred drectly o the ascrow account of the Campany
["Company Demat Escraw Account’) pravided it is indicated by the Compary Braker or & wil be fransfemad by the
Company Broker 1o tha Company Damat Escrow Account on receipt of the Equity Shares from the clearing and settiement
mechanism al tha Stock Exchanges

Elghie Shareholder wil hava fo ansure that they keap their depostony paicipant (0P} account active and unblocked 1o
recae credil in case of return of Equity Shares, due to regection or due fo nan-acceptance of shares under the Buyback.
Excess EQuiy Shares or unaccegted Equity Shares. in demabenaised form, f any, lendanad by the Eligile Shanaholdars
woukl be translerred by the Clearing Comparation directly 1o the respective Eligible Sharshoiders DF account. If the
saguntes transler mstruchion is rejacled m the depastary system, due b any 1ssue then such secunhes wil be lranshemad
o the Saler Member's depasitory pool account for onward fransier fo fhe sharsholdar. Any excess Equity Shares, in
physical form, pursuant to peopartionate acceptance | rejection wil be returned to e Eligiole Sharehokders directly by
the Registrar. The Company is authorzed to spit the share cerlificale and issue new cansclidaled share cerfilicate for e
unacoapted Equity Shares, in casa the Equity shanas accepbad by the Company ane less han the Equity Shanes fendarad
r ihe Buyback by Eligible Sharshoiders holding Equity Shanes in the physical form

The Seflar Mambear would isue contract not2 for the Equity Shares accaptad under the Buyoack, Trie Company Brokar
wouk also issie a contract nate ta the Company far the Equity Shares accented under the Buyback.

Elgbie Shareholders who irlend [o particpate in the Buyback should consult heir raspective Salier Member for payment
1o them af any cost charges and expensas (includng brokerage) that may be levied by the Selier Member upan the
saling Elgbia Sharehokders placing the order to sal tha shares on behalf of the sharenolders, The Buvback conzitaratian
recaived by the saling Eligible Sharehalders, in respect of accepled Equity Sharas, could be net of such casts, changes
and expenses (includng brokerage) and the Manager i the Buyback and the Company accepl no respansibility i bear or
pay such addtional cost, charges and expanses (ncluding brokarage) incurrad solely by the saling Eligioke Shansholders.

The Eguily Sharas ling %o the credit of the Company Demat Escrow Account and the Equity Shanas bought back and
accepted in physical fom wil be exdinguished in the manner and Soliowing the procedure prescribed in the Buyback
Requlations.

Compliance Officer
The detaits of tha Compliance Officer and days and time of confact ara set out below,

Mir, Rajendra Moholkar

Membarshio No. Adgd4

Compary Secratary and Complance Offcer

Repistered ofice

g Floor, Mirmal Buikding

Marman Point

Iumbai 400 021

CIN: LZ22H0MH1995PLC0847A1

Telephona: +81 22 6775 9696

E-mai: irmesior ralatiogns @1cs, com, Wabsile: www ics.com
Diays & time of contact: n case of ary clarfications or to address investor grievance, Eligiole Shareholders may condact on
all Working Days during 11:00 am. (15T} to 5:00 p.m. (I5T).

Registrar to the Buyback ‘Registrar

LINK !

Link Intime india Private Limited
C-101, 247 Park,
LB.S. Marg
Vikhroli [West)
Mumbial 400 (83
Tel: +81 22 4918 6300
Fax +91 22 4514 6195
Contact Person: Mr. Sumest Deshpande
E-mai: fcs buyback2020@ inkingme.co.n
Wabsile: www linkinmea.con
£8 Registration Number, INRONO04058
Corporata |dentity Numiber; UST190MH1309PTC 118358
Days & time of contact: In casa of any clarfications or (0 addrass inveshar grevance, Eligible Sharehokders may confact an
&l Woarking Darvs during 11:00 am. {IST) 4o 5:00 p.m. [15T)

15, Manager to the Buyback

A 1M FINANCIAL
JM Financial Limited
7th Floar, Crangy,
Appasahed Marathe Man, Prabhade,
Mumnbai - 400025, Maharashira, India
Tal +81 22 6630 3030, +91 22 6630 3262
Far: +91 22 6630 3330
Contact Parson; Ms. Prachag Dhui
Email. fics.buyback2020@|mil.com
Website: waw jmfl.com
SEBI Aegestrabion Number: INMOJ0010351
Coeporats Idendty Number, LAT120MH1988PLCD3ATE
16, Directors’ Responsibility
As per Requiation 24()a) of the Buyback Hequlations, the Beard of Directors of the Compary accepts ull and fnal
respansibily for the irdormation cordained in this Pubhc Anncuncement and canfirms that ths Public Announcement
contans frue, factua and matanal information and does not contain amy misleading information,

Far and behalf of the Board of Disectors of
TATA CONSULTANCY SERVICES LIMITED

Sd-

Rajesh Gopinathan

(Ghief Execuitve Officer and Managing Directar)
DIN: (6365813

Sl
N Ganapathy Subramaniam

(Chied Operating Officer and Exaculive Direcor)
DM 07006215

3d-
Hajendra Moholiar
(Company Secretary)
Mambarship Numbar: ABGA4

Date: Movamber 19, 2020
Flace: Mumnbai





