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TCS/92/SE/2020-21 
 

October 4, 2020 
 

National Stock Exchange of India Limited   BSE Limited 

Exchange Plaza, Bandra Kurla Complex,   P. J. Towers, Dalal Street, 

Mumbai - 400051                                                             Mumbai -400001    

Symbol - TCS                                                             Scrip Code No. 532540 (BSE) 
 

Dear Sirs, 
 

Sub: Update on EPIC matter  
 

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and further to our latest communication of August 21, 2020 in the EPIC 

Systems Corporation matter, we hereby inform you that TCS would be providing ₹1,218 crore 

as exceptional item, in the financial results for the three and six months ended September 30, 

2020, to be announced on October 7, 2020. 
 

On August 20, 2020, the US Court of Appeals, 7th Circuit, Chicago, returned a verdict on the 

appeal filed by TCS, reducing the damages award. The Court held that the punitive damages 

award of $280 million is constitutionally excessive, vacated the punitive damages award and 

directed the Trial Court to reassess the punitive damages. The Court upheld the compensatory 

damages award of $140 million. 
 

TCS is legally advised that it has the correct and the strongest possible arguments in its favour 

and the Order and reduced damages are not supported by facts presented during the Trial. In 

September 2020, TCS has filed petition seeking re-hearing on both compensatory and punitive 

damages. 
 

EPIC has also filed petition seeking re-hearing on decision of the Appeals Court invalidating 

award of punitive damages exceeding the amount of compensatory damages. 
 

The provision in the books for legal claim is being made as a matter of prudence. 
 

Thanking you, 
 

Yours faithfully, 

For Tata Consultancy Services Limited  

 
Rajendra Moholkar 

Company Secretary 
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