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Dear Sirs, 

 

We are sending herewith copy of the Press Release titled “TCS and B3i Announce 

Partnership to Launch Innovative Blockchain Solutions for the Insurance Industry” 

which will be disseminated shortly.  

 

The Press release is self-explanatory. 
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Yours faithfully, 

For Tata Consultancy Services Limited 
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TCS and B3i Announce Partnership to Launch Innovative 
Blockchain Solutions for the Insurance Industry 

Tata Consultancy Services Partners with B3i in Scaling its Insurance Platform Fluidity®, to Accelerate 
Delivery of Transformative Industry Solutions 

ZURICH | MUMBAI, November 3, 2020: Tata Consultancy Services (TCS) (BSE: 532540, NSE: TCS), a leading 
global IT services, consulting and business solutions organization, has partnered with B3i Services AG, a 
global industry-led blockchain initiative, to design, develop and launch ecosystem innovations based on 
distributed ledger technology (DLT) for the insurance industry.  

This partnership leverages TCS’ innovation capabilities and B3i’s industry-leading production DLT platform, 
to accelerate the digitization of insurance for faster and more efficient delivery of tailored solutions to 
support risk managers, insurers, brokers, reinsurers, and industry service providers. Partners and customers 
will be able to leverage the B3i Fluidity® platform by reusing common components and services, as well as 
ensuring interoperability with other applications in the B3i ecosystem. 

Additionally, TCS’ experience in curating ecosystems across industries, including manufacturing, 
distribution, logistics, retail, and insurance will enable B3i participants to close the ‘protection gap’ by 
identifying opportunities for new or existing insurance products to facilitate ecosystems and value chains.  

“TCS works with leading financial institutions across the world to drive business model innovation with 
digital technologies such as DLT,” said Lakshminarasimhan Srinivasan, Global Head, TCS Interactive. “TCS 
and B3i share a deep understanding of this cutting-edge technology as well as the insurance industry’s 
needs. Together we can leverage our complementary capabilities, deep industry experience, a modern 
technology platform, design prowess and core DLT technologies to shape the future of the insurance 
industry.”  

“By working together with trusted partners, the insurance industry can solve longstanding problems that 
individual insurers and brokers can’t solve alone. TCS’s capabilities and global scale complement B3i’s 
specifically in the insurance industry, where participants in B3i are establishing protocols, curating minimum 
standards, safeguarding interoperability, and setting a solid foundation to digitally transform the insurance 
industry,” said John Carolin, CEO, B3i.  

 

 

About Tata Consultancy Services Ltd. (TCS)                                                                                                   

Tata Consultancy Services is an IT services, consulting and business solutions organization that has been 
partnering with many of the world’s largest businesses in their transformation journeys for over 50 years. 
TCS offers a consulting-led, cognitive powered, integrated portfolio of business, technology and 
engineering services and solutions. This is delivered through its unique Location Independent AgileTM 
delivery model, recognized as a benchmark of excellence in software development. 
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A part of the Tata group, India's largest multinational business group, TCS has over 453,000 of the world’s 
best-trained consultants in 46 countries. The company generated consolidated revenues of US $22 billion 
in the fiscal year ended March 31, 2020, and is listed on the BSE (formerly Bombay Stock Exchange) and 
the NSE (National Stock Exchange) in India. TCS' proactive stance on climate change and award-winning 
work with communities across the world have earned it a place in leading sustainability indices such as the 
Dow Jones Sustainability Index (DJSI), MSCI Global Sustainability Index and the FTSE4Good Emerging Index. 
For more information, visit us at www.tcs.com. 
 

For TCS global news, follow @TCS_News. 

About B3i 

B3i is a global initiative owned by 20 major insurers from 5 continents and a diverse community currently 
comprising over 40 companies. B3i was founded in October 2016 as an insurance industry consortium, 
which then formed B3i Services AG as an independent company. B3i is building a broadly supported 
platform and protocol to address critical insurance industry needs through growing its network and 
developing partnerships with other company-led and industry-led initiatives throughout the world. B3i’s 
shareholders: Achmea, Aegon, Africa Re, Ageas, Allianz, AXA, China Pacific Insurance, Deutsche Rück, 
Generali, Hannover Re, IRB Brasil Re, Liberty Mutual, Mapfre Re, Munich Re, SBI Group, SCOR, Swiss Re, 
Tokio Marine, VIG Re, and Zurich Insurance Group. 

For more information, visit us at www.b3i.tech  

TCS media contacts: 

Asia Pacific Email: charlene.lee@tcs.com | Phone: +65 9138 4370 

Australia and New Zealand Email: kelly.ryan@tcs.com | Phone: +61 422 989 682 

Benelux Email: joost.galema@tcs.com | Phone: +31 615 903387 

Canada  Email: tia.thomas@tcs.com | Phone: +1 647 790 7602  

Europe Email: mattias.afgeijerstam@tcs.com | Phone: +46 723 989 188 

India Email: arushie.sinha@tcs.com | Phone: +91 22 6778 9960   

Middle East & Africa Email: s.hasneen@tcs.com | Phone: +00971567471988 

Japan Email: douglas.foote@tcs.com | Phone: +81 80-2115-0989 

Latin America Email: martin.karich@tcs.com | Phone: +569 6170 9013 

Nordics Email: roland.bagen@tcs.com | Phone: +46 70 317 80 24 

UK Email: peter.devery@tcs.com | Phone: +44 20 3155 2421 

USA  Email: william.thomas@tcs.com  | Phone: +1 203-984-3978 
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