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To,                                                                                                                   November 14, 2024 
The General Manager - Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, 
Plot No. C/1, G Block, 
Bandra-Kurla Complex, 
Bandra (E) Mumbai - 400 051 
 
 

(Scrip Symbol: TCL) 
  
Subject: Outcome of Board Meeting held on Thursday, November 14, 2024  
 
Dear Sir / Madam,  
 
Pursuant to Regulation 30 SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
we wish to inform you that the Board of Directors in their meeting held on today i.e. Thursday, 14th 
November, 2024 inter-alia approved/taken note of the following:          

 
1. The Un-Audited Financial Results (Standalone and Consolidated) of the Company for the Half 

Year ended 30th September, 2024, as recommended by the Audit Committee. The copy of Un-
Audited Standalone & Consolidated Financial results for the half year ended 30th September, 
2024 along with Limited Review Report issued by the Statutory Auditor on the same is 
enclosed in terms of Regulation 33 of SEBI LODR.  
 

2. Statement of Deviations/ Variations for the proceeds of Initial Public Offer for the half-year 
ended September 30, 2024 as per Regulation 32 of SEBI (Listing Obligations and Disclosure 
Requirements), 2015 along with the Certificate in this regard issued by the Statutory Auditor.  
 

3. Appointment of Mr. Satyabrata Baral (M No. A60484) as Company Secretary and Compliance 
Officer with effect from 16th November, 2024 based on the recommendation of Nomination & 
Remuneration Committee. Details as required under Regulation 30 read with Para A Schedule 
Ill of the Listing Regulations and SEBI Circular No. SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 13 July 2023, with respect to the said appointment is enclosed herewith 
as Annexure A. 
 

The meeting commenced at 04.00 p.m. and concluded at 08.40 p.m. 
 
We request to kindly acknowledge and take the same on records. 
 
Thanking You, 
For Thaai Casting Limited    
 
 
 
Sriramulu Anandan  
Managing Director  
Din: 02354202 



??NAND CoMPANY
CHARTERED ACCOUNTANTS

No.2, IV Cross Street. Sterling Road. Nungambakkam, Chennai - 600 034.

(Near to l,oyola College) Ph: 044-2828 0033, Cell: 98844 48912.

E-mail: infofa)ppnaco.com I Web: www.ppnaco.com I www.ppnaro.co,in

Independent Auditor's Linritetl Revicu llePort 0n I nauditetl Slandalttnc Iinancial
Results ofThaai Casting Limited for the halfvear ended September J0. 202{ pursuant to

Regulation .13 of Securities and Exchangc l}rard of India (Listing Obligations and

Disclosure Requirenrcnts) Regulations. 2015' its anrentle<I.

Io-
fhe Board of I)irectors.
Thaai Casting L inr itcd.

We have rerieued the accornpany ing statement 0l'unaudited standalonc llnarrr:ial rcsull.

ofThaai Casting Linrited ('1he Compan)"). lirr the halflear erded Septernbcr i0. lol't
("the statement") anached herewith. being submined by the Company pursuant to thc

requirements of Regulation 33 of the Securilies and Exchange Board ol India (Listing

Obligation and Disclosure Requirenlcnts) Regulations. 2015 as antcntlcd ("thc l-isting.

Regulation" ).

3. The Company's management is responsible lor lhe preparalion tll thc Stalement in

accordance with the recognition and nteasuretnenl principles laid dorvn in Accounting

standards (AS l5)..lnlerim Financial Reporting". prescribed under section l3i of the

companies AcI. 2013 read uith relevanl rules issued thereunder and other accounting

principles generallv accepted in India. Our respons ibilit-'- is to issue a report ott tlre tlnancial

statements based on our review.

We conducted orrr review of thc Statemcnl in accordance with the Standard on Rcvieu

Engagements (SRE) 24l0 " Reyiet ol Intcrin Finunc'iul lnftrmuttun l'et'ltrmctl b-t tht

hJeyl"nrlent AuLlitor o/ the Entifi". issued b1,the lnstitute of Chartered Accountants of
tnaia. fnis standard requires that we plan and perlorm the revieu t() oblain nloderale

assurance about whether the Statement is liec tiorn material misstatements. A review o1'

interim financial infornralion consisls of making inquiries. primarily' ofpersons responsible

for financial and accounting matlers and appll ing anahtical and other revie$ procedures

to financial data. A revieu is substantialll Icss in scope than an autlil cottdttclctl itt

accordance rvith Standards on Auditing specilied under section l4i(10) ofthe Act and

consequently does not enable us to obtain assurance that we would become aware of all

significant t;atters that might be identified in an audit Thus' we have ntlt perfbrmed an

audit and accordingly. we do not express ar attdit opinion'
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We also performed procedures in accordance with the Circular

No.CIR/CFD/C-]\4 D]ll44l20lg dared March 29. 201 f . issued by the Securities and

Exchange Board of India under Regulation l3(8) ofthe Listing Regulations. to the extent

applicable.

Based on our review conducted as stated abovc, nothing has come to our attentiorl tllat

causes us to believe that the accompanying statement, prepared in accordance wilh

applicabte accounting standards specified under section 133 ofthe Companies Act, 2013

as'amended, read wiih rules issued thereunder and other recognised accounting practices

and policies, has not disclosed the information required to be disclosed in terms of
Regulation 33 ofthe SEBI (Listing obligations and Disclosure Requirements) Regulations.

20i5 including the manner in which it is lo be disclosed. or that iI contains an1 material

misstalement.

ForPPNandContPanl
Chartered Accountants

Firm's Registration No: 01362JS

Peer review Certificate No.0ll57tl

R
R.Rajaram

Partncr
Menrbership \o.2Jtl{52
uorN:f {93?[5LqkAGPA 0

l)atc:l{-l l-2{)2{
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??NAND CoMPANY
CHARTERED ACCOUNTANTS

No.2, IY Cross Street, Sterling Road, Nungambakkam, Chennri - 600 034,
(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912.

f-mail: infofa)ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in

Indcpendent Auditor's l,inrited ller ierv llt'port on [-nautlited ('onsolitlatetl Financial llrsults
of 'fhaai Casting Lirnited lirrthe half r ca r entlcd Seplenr bcr 30, 2(12{ pu rsurn t to l{cgu lat io n

33 of Securities and Erch:rngr Board of lndia (l.isting Obligations rtnd l)isckrsurc
Rer;uiremcnts) Rcgulations. 20l5. as antrndetl.

To.
The Board of Directors.
Thaai Casting Limited.

We have revierved the accompan_u. ing statement of'unaudited consolidated llnancial resLrlts

of Thaai Casting Limited (hereinafter rettrred to as "the Parent Contpanl") and its

subsidiaries (the Parent Companv and its subsidiaries together referred to as "the Group").
for the half year ended Scptember 10. 202.1 (the "Statement") attached herewith. being
subrnitted by the Parent ('ompanl' pursuant to the requirements of Regulation .l-i ofthc
SEBI lListing Obligations and Disclosure Requirements) Regulations.20l5. as arlcndttl
( "Listing Rcgulations" ).

2. The Parent Companl.''s manageme nt is responsiblc tbr the preparation ol the Stattmcnt in

accordance with the recoqnition and nreasurentent principles laid down in Accounting
Standards (AS 25) "lnterim Financial Reporting" prescribed under Scclion lii o1'the
Companies Act.20l3 as amended. read uith relevant rules issued thcrr:under and othcr
accounting principles generalll- accepted in lndia and in compliance with Regulation 3..i ol
the Listing Regulations. Thc statement has been approved by the Parent C<lnrpanr's Board

of Directors. Our responsibilit\ is to issuc a report on the llnancial statemcnts hased on oLrr

review.

i. We conducted our rerieu of the Statenrent in accordance r," ith the Standard on Rericrr
Engagements (SRt-) 2410. "Reviav o/ lntarim l"inunL'i( lnlbrntttion l'trlitrmal h.t rlt,.,

Independent .4uditor ol tht Erll/I " issued b\ thc Institute of'('hartered AccoLlntants ()l

India. This standard requires that we plan and perfornr the revieu to obtain nroderatc
assurance as to whether the Statement is f'ree liorl material misstaterrcnt. n revie\\ ()l

interim financial intbrmatron consists of making inquiries. primarill of perstrrrs responsiblc
fbr linancial and accounting rnattsrs and appll ing irnalvtical and other rclie* proecdures.
A rcview is substantiallv lcss in scope than un audit conducted irr irccordance ui(h
Standards on Auditing specitied Lrnder section lll( l0) ol'the Act and conscqucntlr drrcs
not enable us to obtain assurance that wc rvould hecome aware ol'all siunitlcant ntattrs
that might be identifled in an audit. Accordingll. u(- do not exprcss an audit opinion.
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We also perlbrmed procedures in accordance with the Circular No.
CIR/CFD/CMD I 14412019 dated March 29. 2019. issued by the Secttritics and Exchangc
Board ol' lnd ia under Regu lation ,13( 8) ol' the L isting Regu lat ions. to the extent applicab le.

.1. Thc Statcnrcnt includcs tlrc rcsults trl tht ctttitics rncltioncd hcll)\\:

l{elatirrnshipS.\ o Name 0f the entit)

I Thaai Casting Limited

2 l'haai lnduction and Nitriding Private Limired

J Simtech CINC Subsidiary Partnership fi r'nr

Parent

Whol Iy Orvned Subsidiarl

5. Based on our review conducted and procedures perfbrmed as stated in above and based on the

statement provided by the management related to Parent & Subsidiary. nothing has come to
our atlention that causes us to believe that the accompanying Statement. prepared in

accordance with the recognilion and measurement principles laid dora'n in the afbresaid
Accounting Standards specified under Section 133 ofthe Companies Act. 2013 as amended.

read with relevant rules issued thereunder and other accounling principles generally accepted

in India, has not disclosed the inlbrmation required to be disclosed in tenns of the Listing
Regulations. including the manner in which it is to bc disclosed. or that it contains any material
misstatement-

6. We revie'wed the interim llnancial results ol'the subsidiary !vl/.s THAAI INDU('Tk)N .,|,\tD
NITRIDING PRIVATE LIMITED included in the consolidated unaudited financial results.
whose interim llnancial results rellect total assets of Rs. 605.47 Lakhs as at 30 Septenrber
2024. total revenue-Rs. 28.58 l.akhs. total nct prot'lt ofRs. 0.;18 l.akhs lor thc lrall rrar crrtlctl
30 September 2024 as considered in the consolidatcd unauditcd flnancial results.

We did not review the interirn financial results of the subsidiary M/s SIMTECH CNC included
in the consolidated unaudited flnancial results. rvhose interim financial results reflect total
assets of Rs. 2.631 .60 Lakhs as at 30 September 2024. toral revenue-Rs. 892.76 l,akhs. total
net profit ol'Rs. 12i.39 Lakhs lbr thc hall year ended 30 September 2024 as considercd in thc
consolidated unaudited financial results. The interim financial results of ;!1s,S/MTE('H ('.\('
have not been reviewed by their auditors. and our conclusion on the statemctrt- in so f'ar as it
relates to the amounts and disclosures included in respec( olthe subsidiary is based solely on
the information and explanations given to us by lhe Management.
Our conclusion on the Statement is not moditled in respcct olthe above maflers.

For P l'N and Companv
Chartcred Accou nlants
Firm's Registration No: 0136235

Pecr reviery Certificate No.0lf578

w
.llajaranr

Partner

Mcmbership No.238452

uurN :34&39452BKA
Date:l.l-ll-202{
Place:Chennai

CHENNAI
600 034
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??NTAND COMPANY
CHARTERED ACCOUNTANTS

No.2, lV Cross Street, Sterling Road, Nungambakkam, Chennai - 600 034.

(Near to Loyola College) Ph: 044-2828 0033, Cell: 98844 48912.

E-mail: info@ppnaco.com I Web: www.ppneco.com I www.ppnaco.co.in

UTILIZATION OF FUN'DS CERTIFICATE
OF N{/S. THAAI CASTING LIMITED

To.

The Board of Directors,
M/s. Thaai Casting Limited,

A-20, SIPCOT Industrial Park. 7th Cross Street, Pillaipakkam,

Sriperambudur- 602105

Respected Sir/Madam.

Sub: Certificate under pursuant to NSE Circular No. NSE/CML/2O24/23 dated September 05. 2024 for
expenditure incurred in relation to the Initial Offer proceeds of public issue for Thaai Casting Limited
("the Company")

We have been requested to certify expenditure incurred by the Company in relation to the Initial 0ffer
proceeds of Public lssue. For the purpose of certifying the below table, we have reviewed documents,

statements, papers. accounts etc. ofthe Company on the proceeds of Public lssue, based on our review

of the same, we hereby certilv that up to September 30,2024 the Company has incurred following
expenditure. The details required as per NSE Circular No. NSE/CMU2O24|23 dated September 05,
2024 are mentioned below.:

Objects for which funds have been raised and rvhere there has been a deviation in the following table:

Sr,
No.

Object as disclosed in
the Offer l)ocument

Amount
disclosed in the
Offer Document
(Rs. In Lakhs)

Actual Utilized
Amount I ill
September

30-09-24
(Rs. In Lakhs)

Unutilized
Amounl

as on

30-09-24
(Rs. In
Lakhs)

Remarks

I Capital Erpcnd iture 3.7i 0.00 I

I
3.730.00 NIL

General Corporate

Purposes
740.00 740.00 NIL

3 Issue Expenses 250.00 250.00 NIL

Total {720.00 {720.00

600 0.11
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We intbrm you tlrat there has been no deviation(s) or variation(s) in the use of public issue proceeds,
raised liom the In itial Public Offer (IPO) by the Company for the halfyear ended September 30, 2024.

List of IPO funds received:

Datc Parliculars (Rs.in Lakhs)

2t -02-2024 IPO Funds 4;720.00

Total 1,120.00

Notes:-
During the quarter ended 3l st March 2024, the Company came up with the public issue of61,29,600 Equity shares
ofFace value ofRs. l0/- each ("equiO shares") \yith the price band ofRs. 73 to 77 through book building method,
IPO was open for subscription fiom l5th F ebruary,2024 to 20th February ,2024. The Company has allotted
61,29,600 Equity shares ofFace value ofRs. I0/- each ("equity shares") for cash ata price ofRs.77l- per Equity
Share (including share premium of Rs. 67l- per Equity Share) aggregating to Rs.4,720 Lakhs on 2lst
February,2024. The equity shares ofthe Company got listed with Emerge platform ofNational Stock Exchange
of India Limited on 23rd February,2024. The issue was made in accordance with SEBI (lssue of Capital and
Disclosure Requirenrents) Regulations, 2018. as amended.

Yours thithfirlly.

FoTPPNANDCOMPANY
Chartcred Accountlnts
Firm lteg No: 0136235
Peer Rcvierv Certilicate No. 0l 3578

R, Rajaram
Partner
Membership Nunrber: 238452
UDIN: 2423845211KAGOY7404
Place: Chennai
Date: l1-ll-2024

CHENNAI
600 0.14
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Annexure-A 
 

Details required under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 read along with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 
dated July 13, 2023 
 
                   Appointment of Company Secretary & Compliance Officer of the Company 
 
Sl 
No.  

Particulars Details of Appointment 

1 Name Mr. Satyabrata Baral 
2 Reason for Change viz. 

Appointment, 
Resignation, 
Removal, Death or 
Otherwise 

Appointment. 
 
Appointment of Mr. Satyabrata Baral as 
Company Secretary & Compliance Officer of 
the Company of the Company with effect 
from 16th November, 2024. 

3 Brief profile (in case of Appointment) Mr. Satyabrata Baral is a member of the 
Institute of Company Secretaries of India. He 
has 8 years of overall corporate experience 
with respect to company Secretarial matters 
and Compliance.  

4 Disclosure of relationships 
between Directors 
(In case of Appointment of 
Director) 

Not Applicable 
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