
March 14, 2024 

To, 
The Asst. Vice President 
National Stock Exchange of India Ltd 
Exchange Plaza, Plot no. C/1, G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai- 400 051 

Dear Sir, 

Tantia l 
CONSTRUCTIONS IV 

LIMITED TANTIA 

Sub: Re-submission of Un-Audited Financial Results for the quarter ended 
December 31, 2023 - As per NSE Query Email Dated 11th March, 2024 

With reference to the aforesaid query, we forward herewith the Machine Readable I legible copy 
of w1audited financial results of the Company for the quarter ended December 31, 2023 and 'Limited 
Review Report' dated February 08, 2024 issued by JJ Jain & Co. Chartered Accountants, Statutory 
Auditors, in respect of the un-audited financial results of the Company for the quarter ended December 
31, 2023. 

Please acknowledge. 

Yours faithfully, 
For Tantia Constructions Limited 

(Ayanti Sen) 
Company Secretary cum Compliance Officer 
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February 08, 2024 

To, 
Th e Manager 
Deparlmcn l of Corp ora le Services 
Bombay Stock Exchange Limited 
Phiroze jeejeebboy Towers 
Da lal Sb:ee t, Mumbai-400 001 

Dear Sir, 

Ta ti I CONSTRUCTIONS I LI 
LIMITED TANTIA 

To, 
Th e Ass t. Vice President 

a tion al Stock Excha nge of ln dia Ltd 
Exch a ne-e Plaza, Plo t no. C/ 1, G Block, 
Bandra- Kurla Complex 
Band ra (E), Mumbai - 400 051 

S uh: Board M eeting for a pprova l of Un-Audited Fin ancial Res ults fo r the q ua rte r e nd ed Decembe r 
3 1, 2023 - R egulation - 33 of SEB I (Lis t ing Ob li gations and Disclos ure Requirements) 
Regulatio ns, 20 15 

Board of Directors in their meeting held today, February 08, 2024 at the Registered Office of the Company 
from 12: I 5 p.m. till 06: 15 p.m. have approved and taken on record the unaudited financial results of the 
Company for the quarter ended December 3 1, 2023 and ' Limited Review Report' dated 081

" February, 2024 
issued by Mis JJ Jain & Co ., Chartered Accountants, Statutory Auditors, in respect of the un-auditcd 
linancia I results of the Company for the quarter ended December 3 I, 2023. 

The results approved by the Board as per Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requi rements) Regulations, 201 5 and Limited Review Report issued by the Statutory Aud itors are enclosed 
fo r your reference and record. 

Further pursuant to Regulation 30 of SEBI (LODR), 201 5, the Board of Directors have appointed Mr. Mis 
MR & Associates, Company Secretaries as secretarial auditor for the Financial Year 2023-24. 

Please acknowledge 

Yours IU ithf"ul ly. 
For Ta ntia Cons tru ctions Limited 

A~'~ 
(Aya~ti Se n) 
Compa ny Secr etary-and-Complia nce Officer 
Encl. : a/a . 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Audilor's Review Report on qu,uterly unaudited tandalone financial results 

of Tantia Conslrncti ons Limited for the Quarter ended 31" December 2023 pursuan t l o Lhe 

Regulation 33 of the SEB I (Listing Obl igation and Disclosure Requirement) Regulalion , 

2015 as amended 

Review Report To 

Board of Directors 

Tantia Constructions Limited 

We have rev iewed the <Kcompany ing unaudited standalone fina ncial rc.•<;u l ls of Tantia 

Constructions Limited (" the Compan\'") for the qu,uter ,rnd nine month<; L'nded December 

3 1, 2023, at taclwd herewith, being subm ilted by the Compciny purst1ant lo lhe requirement of 

Regu lation 33 ot Lhe 51:131 (Listing Obliga tions and Disclosure Requin'ments) Rvgul,1 lio 11s, 

20 15 as amended (the "Listing Regulations" ). 

I. The preparation of standalone financial result in accordance with the recognition an-I 

nwasun•ment principles laid down in India /\CCl)Unting Standard 1..J, (Ind /\S 1-!) 

" Interim I in,rnl·i,11 l<eporting "p1\•scr ibed under Section 113 l)f tlw Cump,111 v .\LI :201 ~ 

as amended redd wi Lh relevant ci rcu lcirc; is the n'~ponsibi Ii til'S ot the Comeci ny'" 11u.H ... I 

of Di rectors and has been c1pprovect by the Company's Board of Di rel'tors. Our 

responsibil ity is to express a conclusion on these financial result based on ou r rev iew. 

Because of the nMtter described in the basis o f d iscl<1 i mer ot conclusion parcig r,1plt, we 

\\'ere not able lo obtain suffici ~ 11l appropriall' re" ieV>. evide11ce tl) provide fl basi<., fo r 

our review cond usion. 

2. We conducted our rev iew on Lhe standalone fincrncial result in accordann: with lhc 

Standard on Review Engagements (SRE) 241 O," Review of Interim t-=inc11Kial 

Ln fonnation Performed by the independen t Auditor o( Lhe Enlily " issued by Lhe 

Institute of Chartl'red Accoun tants of India. 1"11e c; tand,Hd rL'l]Uires that \\'l' plan and 

pntorm tile rL'V il'\\' to obt,1in moderc1tL' ,1ssu1cll1l.L' els tu whl'tlwr the rL'S ult is lrl'L' L)f 

mater i,11 misstah•nwnt. A rcvie\\ of interim tinc1nci,1I in~ormcition consists o t nMl-.ing 

inquiries, primarily of persons responsible for financial and accounting matters, and 

apply ing anal y tica l and other rev iew procedure . A review is substanfo lly less in 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

scope than an rludit conducted in accordance with the Stcrndard on Aud iting and 

consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identi fied in an aud it. Accord ingly, \·Ve do not 

e>..press an audil opi nion. 

3. olL' 5 to the financi<11 n'~ults stcltt'S that thl' Company Wc1'> under tlw Corpor,1tl' 

Insol vency Resolution Process ("CIR Process") in terms of provisions of the 

Insol vency and Bankruptcy Code 20 16 ("Coed"), pursuant to a section 7 petition 

filled by State Bank of India under the Code. Pursuant to Lhc Company ob tain ing 

necessary regulatory approvals, from the H on'ble TCLT vide order dated 1' t 1ay 

2023 read wi lh corrigendum o rd er dated 18th ,fay 2023. !'he company board is 

rcconsli Lu ted on 17111 I u ne 2023. 

4. Our responsibility is to express a conclusion on this resul t bosed on our review. ln 

view of lhe matters described in our basis for discla imer of conclusion mentioned 

in point 5, we arc unable to obtain sufficient appropriate evidence to provide a 

basis for our conclusion o n such matters. Accordingly, we do not l'>..press a 

conclusion on such nl<1tters. 

5. Basis for Disclaimer of conclusion 

i. on-ascertairnnent and provisio n for s low/ non/ o bso le te inventory 

and as such consequent impact the reof on the fina ncial result o f the 

company, if any, cannot be comme ntt>d u pon by us. 

ii . Non-ascertainment and provision for Investment in non-moving Joint 

ventures aggregating to I R 277 lakh . As such conseq uent impcKt thereof on 

the fi nancial rt'Stil t of tlw company, if any, rcrnnot lw commen ted upon b~' us. 

111. A mount receivables and payables includine certa in balances undl'r cash & 

cash equiva lents (Fixed Deposit), trade receivablcc;/ payables, lo<lns, other 

financial assels, o lher assets/ liabiliti es arc subject lo balance confirmations 

and reconciliations thereo f, if any required. 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

iv. T rc1 de receivables of Rs 58 19Lakh as on 31"1 Decem ber 2021, Provision for bdd 

and doubtful debts Rs il made as at 31•1 Decem ber 2023, based on as cs nw nt 

made by company. In the absence of confirmati on from all the parties, pendi ng 

reconcil ia tion of all parties d isputed dues w hich are being contested by the 

com pc1nv etc. w e are unable to comment on the adcqucK)' of tlw prov if,ion 

mc1de by the com pany. 

6. Further attentio n is invited to the following-

i. O ther income of JN R 5879Lakh includes income o f I R 5601 Lakh on cKcoun t of 

fair valuat ion of Preference Sh,1 rc~ of I antiil Infrastructure Private Limited 

( I 00°10 Sub id iary). Considl' ring Lhe cur rent I i nanci c1 I si tu a ti on ot the '>U bsid it11·v 

and non-,wailability of the fa ir va luc1 tion report, the profit o t the compc111y is 

overstated by l R 5601 Lakh for the period ended 3 1•1 December 2023. 

ii . Measurernent and recognition of Preference Share of INR 35255Lc1kh (A t tair 

valu0 after netting of provision for d iminution in val ue of I R 1327 1/ - Lakh) in 

I c1ntic1 l nfrc1stru ctu rL' (P) Ltd ( l'!PL), I 00°·0 '>Ubsidiclr\' clt f,1i1 value d 1'~ u rn i ng the 

recovery of lhc same on d ue dales w hich is no t in l ine wi lh cur rent (in,111ci,1I 

situation of the Subsidiary and also no fair va lu,1lion has been done by the 

company. 

iii . Company has not c:iccountpd for I R 8 Lakh ( from Octobt'I' 2023 lo December 

2021) as rcntc1I income tor RlvlC Pl,rnt ,1l Guwc\hclti cumulc1Li \'l' inrnmL' not 

c1Ccounted lo r INR 2..f Lc11' h (from A pr il 2023 to December 2021). I k nee 

slandalone p rofi l is underslaled by I R 24 Lc1 1'h li ll Decembl!r 2021. 

iv. The company has no t prov ided impairment loss on SLmdry Debtors, Unbil led 

Revenue, Security Deposit Retention loney, as per I DAS. 

O ur conclusion is mod ified in respect lo the ,1bove matters 

7. Basis of Emphasis of Matters: -

1. otc 8 to the s tanda lone financial resu lts which s ta te tha t the Co mpany 

have not made any provision fo r Gratuity and Leave Encashmcnt in l ine 

w ith Ind - S 19 w hich hns resulted in overs lntcmenl o f profit fo r th e 

q u,ute r to Lhal cx tl'n t. 

Head Office.: 23A, Netaji-Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@iiainco.com, www.iiainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

ii. The O ther lncom e of 1 R 5879Lakh , include I R 172Lakh on accou nt 

li,1bi lity w ri tten bac k.. 

iii . Associate Cornpany Tc1ntia Sanjauliparh.ings Private Limited (TSPL) ll<ls been 

admitted to CIR process by adjudicating A uthori ty vide order dated 23'" larch 

2023. o provision for diminution in value of investment made. 

iv. Revenue from oper,1tion of I R 1039Lah.h includes INR 1382L1h.h on cin:ount of 

unbilled re\lm uc for the nine month ended 3 1'' December 2023. 

v . During the nine month ended 31•1 December 2023, the colllpany cance lled 

99,19,302 Equity share of Rs 10 each as per The H on'ble 1 CLr order d<tted 1'1 

11ay 2023, read w ith co rri gendurn ord er dc1tcd 18'" May 2023, d(ectc; o f c.;n me 

is tc1ken on Reserve dnd Surplus. 

v 1. During the nine month ended 31' 1 December2023 Company facl' value of Equity 

share o f Rs I 0/ - has reduced to Rs 1 / - e(lch, effects of the same hilvc been taken 

on Reserve & Surplus of the Company. 

vi i . Du ring the curren t q uMter end0d 11 '1 December 2023 CO Ill pa ny issued 13617693.+ 

Eq uity Shnres on preferentia l basis as per Clause17.2 (c) of thL' Resolution Plan 

approved by the Hon' blc ation(l l Company Law Tri bunal, Kolka ta. 

v ii i. Company E(l rning Profit Per ShMe and Diluted r arn ings per share is not 

comparable wi th previous quarters due to ccrncel la tion of ShMcs and issue of 

new shc1res on preferenticll basi . 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

O ur conclu s io n is not modifi ed in respect to the above matte rs. 

8. O the r Matter: -

Based o n our rev iew conduc ted clS above, subject to matte rs stated in paragraph 5&6 above, 

notlling has com e to our a tte ntion that cause us to be lieve that the accompany ing unaudited 

s tandalo ne fina nc ia l resul ts p repa red in accordnnce with recogni tio n a nd measu re ments 

p rinciples laid dow n in applicabk' Indian Accounting Standards (' Ind t\S') p rescribed under 

Sectio n ni of the Companies i\L' t, 2011 clS t1111L'nded , read w ith relC\'clll t Rules iSSlll'd 

thereu nd e r and o lhe r accounting principles gencrol ly cKceptcd in Indi a, h,1s not disclosed the 

information required to be disclosed in terms of Lis ting Regu lation, includ ing the manne r in 

w hich il i to be disclosed, o r that it contains a ny ma te ria l misstale n1e nl. 

For J Jain & Company 
Charte red Acco untants 
FR no310064E 

~4°"1Jdh 
CA Sanjay Lodha 
Partne r 
M e mbe rship o :058266 
UDI : 24058266BJZYXU5772 
Place : I o l katC1 

Date: 0 B FEe 20~ 

Head Office.: 23A. Netaji·Subhas Road. 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches ; KOLKATA, DELHI, BHUBANESWAR, JABALPUR 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Re port on Q uarterly Con so lidated unaudited 

Financial Resu lts of th e C ompany Purs uant to the Regulation 33 of the EB I 

(Listing O bligatio n s a nd Disc losure Require m e n ts) Regulations, 2015 as 

am e nde d 

Review Re port To 

Board of Directo rs 

Tantia Cons truction Limite d 

We have rev iewed the accompany in3 Una udited Consolidated hnancial Rcstilts ot 

Tantia Constructio ns Limited (the " Ho ld ing Co mpany") aml its subsidiciries ci nd 

associa tes (the H o ld ing Company and its s ubsidi <t ries <tnd associates together rl'ferred 

to as " the Croup"), and its shMl' or the net p rori t I (Loss) after tel'\ c111d totdl 

comprehensivl' inco nw of its sub~idiaries and c1ssoci,1 tes for the LJUarter crntl nine 

months end ed Dccember 3 1, 2023 cllt<tched here'' ith, being s ubmitted by the I folding 

Comp,111y pursuant to the requiremen ts of Regula tio n 33 o f the SEBI (Listing 

Obligatio ns and Disclo ure Requ ir\.?rnents) Regulatio ns , 20 15, c15 <1mendetl (th\.? " 

List ing Reg ulc1 ti ons"). 

I. T he consolidated fin,rncic1 1 resu lt, w hich is Ll w respons ibilit\ of the I lnlding 

Company's Board ol DirL>ctorsand approved b\ the I lo lding Compan\' 's Board 

of D irec to rs, has bee n prepnred in accord c1 nce w ith thL' recogni tio11 C1 nd 

m easu re m e nt principles la id dovv n in Indi a n Accou n ting S tando rd 14 (I nd 

AS-34) "I 11teri111 F1111111cial l~t.'/lor/ 111g" prescribed u nder sect ion 113 o ( the 

Com pC1n ics Ac t, 201 3 (" the 1\ c t") n•ad wi th rl'il'Vcrn t rul t•s issul'd th e re u ndvr c1 nd 

othe r acco unting p r inc iples gene rall y accepted in lndic1. Our responsibilitv is 

to e:-..prcss a conclu!>ion o n this linc1ncial result baSL'd o n our rl'vie"v bernLhL' of 

the 111 ,1 tte r described in the b,1sis o f discl a imer o ~ rnnclu<;io n pMdg rd f)h, we were 

no t a ble to o bta in s uffic ient <tpprop riate rev iew ev idence Lo provide Cl b,1sis fo r 

o ur revie w concl us io n. 

2. We conducted o ur review o l the conso lidc1tcd fina ncia l result in cKco rd .111ce 

w ith the S ta ndard o n Review Engagements (SRE) 2-1-1 0, Rev iew ol Interim 

Financial In.formation Perfo rme d bv the Independent A udito r ot the entity 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

issued bv the lnslilulc of C hcHlered Accounlclnl& of India. fhi& '>lcrndMd 

requires that vve plan and perform the review to obtain modera te assurance c1s to 

w hether the result is free of 1m1 terial misstatement. A rev iew of interim fi nancial 

information consists of making inqu i ries, primaril y of per ons responsib le for 

financial and accounting matters, and applving analy ti c,11 and other re\, ie\' 

p rocL'durL'5. A n'Vil'"' ' i:, sub!>tanlic1 ll :-.1 less in scope than an aud i t conduclL'd in 

accordance w i th standard on A ud i ting and conseq uent! y doe not enable us to 

obtain assurance lhal we wou ld become aware o f all significant mallers that 

might be identified in an audit. Acco rdingly, we do not eApress an audit 

op inion. 

We are no t able to carry ou t the procedure dS req uired in accord ance wi th the 

Circular issued by Security and Exchange Board of India under regu ldtion 

33(8) of SEBJ (L isting Obligation and Disclosure Requirements) Regula lions, 

2015 since related records/ information were no t ava ilable as further deta il s 

in thl' l3<1sic o f Disc lc1imer o l Conclusion paragrnph. In v iew o l mc1tter 

describl'd bL'lm' in pcH<1gra ph 1 below, \\'L' wt>rl' not able to obtain suffic ient 

<1ppropriate audit evidence to provide basis fo r conclusion on the statement. 

3. Bas is for Disclaimer of Conclus ion 
a. l'vl / s Tantia Sanjauliparkings Pr ivclte Limi ted (TSPL) has been c1dmitted 

lo CIR process bv adjudicating Authority vide order dated 231" larch 

2023 and fin,mcic1l stc1tL'l11L'nls n r 111,1n,1gvnwnt ,Kcou11ls l t>r quMlL'r l.'ndcd 

;\()th December 2023 is nol available (or urnsol idalion. 

b. A mount receivables and p<1yables including certain ba lances under cash 

& cash equivalents, l rade receivables/payables, loans, other financia l 

assets, other assets/ liabi l i ties are subject to ba lance confirmations and 

reconci l iations thereof, i( anv requ ired. 

c. on-ascer tainment and prov ision tor slow/ non/ obso lete invent\i ry and 

,1s such consequen t impact thereof on lhe financial slci lerncnl of the 

compciny, i f any, cannot be commented upon by us. 

d. on-ascertainment and provision for lnvestm en t in non-mov ing Joint 

vcn Lu res aggrega ling lo Rs 277 lei kh. As such con sequent i 111 pacl thereof 

on lhe financi,11 slalemenl of the co111p,rn: , if any, cc1n nol be co111111en led 

upon by us. 
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e. Trade receiva ble of IN R 229..J.Lakh as on 3 1•' December 2023, Prov is ion 

for bad and doubtful debts Rs ii made els a t Tl '' December 2023, ba~ed 

on assessment made by ho lding co mpclny . In absence of confirmcltion 

from all the parties, pe nding reconcili,1Lion of all pcHL ies disputed d ue!> 

which are be ing con le Led by lhe con1pany etc. we a re unable lo com111cnt 

o n the adequacy of the prov ision made by the holding company. 

4. Further attention is invited to the following 

a. l lold ing Com pany h,1s not accounted for l R 8 La kh (from October 

2023 to December 2023) as rental income fo r Rt\ IC Plant at Gu\\ t1hati 

cumu la ti ve income not accounted fo r I R 24 Lakh (from April 2023 

to December 2023). Hence consol ida led p ro n t is u nders ta led by J 1 R 

2..J Lakh. 

b. I lolding Cnrnpany hcls not prov ided for impai rment loss on 

Sund ry Debtor~, l.J nbilll'd Reven ue, Secu rit: lJl'PO'>t l Retention 

Money, as pe r I D /\S 

5. The consolidated Ind AS financie1l result was p repared incl ud ing 2 

subsidiaries only (except for the associa te cllld joint venture c1s g iven und er 

c1nne,ure 1) \\'here in the following hcwe been rev iev"ed tor consolida tion: 

• rantia Ra,,wl loll wav Pri va te Limited (' I RPL) Slep dow11 

Subsidia ry: Unaudited FS fo r the quarte r and nine mon ths end ed 

December 3 1, 2023. 

• Tanti a In fras tructure Pri va te Limited (TIPL) wholly owned 

subsidia rv: Unaudited FS for the q uc1rter ,rnd n ine mon ths ended 

December"11, 2023. 

6. We dict not review the fin c111cia l results of 2 Subsidiaries whose unc1udited financia l 

result reflects total Revenue as ii, to tal net profit/(loss) after tax of I R (5628Lakh), 

irnd to tal comprehensive income/ (loss) of I R (5628Lakh), for the nine months ended 

December 31s1, 2023, as cons idered in the consol ida ted financial rcsultc; . These 

fin,1nc1al result'> ha\ I.' been .1ppnl\ ed and furnis lwd b\ the mc111c1gement l>I subsidiM\ 

co mpa ny and our conclusion on the res ult, in so Jar as it rela tes to the atli1 1rs ol the-.e 

subsid iar ies is based solely on such unaudited interi m financial resul ts. 
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• o te 5 to the financial results\>\ hich states that the l lolding Company 

was under the Corporate lnSl)IVL'ncy Rec;olution Proces-, ("CI R 

Proce~s") in term s o f provisio n~ o f the Inso lvency dnd Bankru ptcy 

Code 201 6 ("Coed"), pursuant to a section 7 petition filled by Stale 

Bank o f India under the Code. Pursuant to t he Company obtaini ng 

necessary regu lc1to ry approvals, from H on' ble NCL T, Kolkcl l c1 Bench 

v ide order dated I" Mav 2023 read" ilh corr igL•ndu 111 onk'r datL•d 18111 

!\ l ay 202~. I he C..l11np.rnv bliard ,., rl'llrn'>tttuted lll1 171" Jun1.; 2021 

• We were no t able lo cMry oul the procedure as required in an:ordc1nce 

wi th the C ircular iS'>ucd by the Securities and bchcrnge Board ot India 

under Regulation 33(8) of the SEBI ( Listing Obligation and Disclosure 

Requirements) Regulations , 2015 since related /records / inforn1<1l ion 

were not available ,1 nd as further detailed in the Basis for lJisclo'>ure of 

Conclu~1on paragraph 3, we were not able to obtain suHicient appropn.1te 

audit c\'ldence lo p l'()\ ide basis for conclusion on the n~sult. 

• Ou r responsibili ty is to express a co nclusion on th is consolida ted 

financial result based o n our rev iew. In view of the matters described 

in ou r b,1.,i-. for di'>d,1inlL'r of cuncl u'>ion nlL'nliorwd in pliint '\we .ue 

un,1blc lo obl C1in sufficient approp ri,1t.: ev idence lo prov ide tl ba'>is for 

our concl usion on '>tr ch mc1tter'> Accordingly, \\'I.' du no t cl>.prec,~ a 

conclusion on such m,1tters. 

7. Basis of Emphas is of Matters: -

a. o te 8, to the consolidated financial resul ts which stcitc that the holding 

company hcWl' not made any p rov ision for Gra tuity and Leave Encashnw nt in 

line wi th Ind -AS 19 vvhich has resulted in oversl<1temcnl o f pro fi t for the 

quarter to that extent. 

b. O ther Income o f I R 278Lakh, includes I R 172Lakh on ciccou nt liabili ty 

Wl'ittL' n bc1Ck. 

c. Revenue from Operation of I R 1039Lakh includes INR 1382Lc1kh on ciccnunt 

of unbilled revenue for lhc nine month ended 3 1' 1 December2023. 

d. During the nine month ended 31'1 Deccmlwr 2023, thL' co rnp<lny cann'llcd 

99,19,302 Equity hare of Rs 10 each as per The Hon'ble CLT ord er dated ., ,, 

Mciy 2023, read w ith corri gendum order dated ·181h lay 2023, dtccts of 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 
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same i taken o n Reserve and Surplus. 

e . During the nine month ended 3 1' 1 December 2023 Cotnpcrn; foce value of 

Eq uity sha re o f Rs 10/ - has redu ced to Rs 1/ - each, e Hects of the Sc\mc ha ve 

been take n on Reserve & Surplus o f the Company. 

f. During the curren t quarte r end ed 3 1' 1 Dece mber 2023 company issue 

13617693-1 Equity Share on prt>fe re nti a l basis as per C lause J 7.2 ( r) o f the 

Resnlu tio n Plcln .1pprn,·ed bv the l lon'bk' 1,1 tion,1 l Comp.my La\\' l ribuncll, 

Kolka ta. 

g . Com pany Earning Pro fit Pe r Sha re and Diluted Earnings pe r sha re is no t 

comparable wi th prev io us quarte rs due lo cancella tio n o ( Shares and issue of 

shore o n prcfen>nti,11 basis. 

Our co nclu s ion is no t modified in res pect of the above matters. 

Other Matter 

Based on o ur review conducted as above, subject Lo ma tte rs s la ted in paragra ph 3 & 4 

above, no thing has come to o ur a ttentio n that cause us to be lieve thal the accom pany ing 

s tatem ent of una udited conso lidated financial results prepared in acco rdance wi th 

recognition ;:ind m ec1Surcmc nts principles laid d m \ ll in c1pplicablc Indian Accll unting 

Standard '> (' Ind ,\ S' ) prcsu ibcd umk·r Secti on 133 ol the Companies ;.\ct, 20 13 clS 

amended, read w ilh re levant Rules issued the re unde r and o ther occounting pr i nc i p le~ 

gene rally c1cce p tecl in India , hos no t disclosed the in formatio n required to be disclosed 

in terms of Lis ting Regula tion, including the manner in which it is to be disclosed, o r 

that it contc1ins any ma te ri ,il rnisst,1temen t. 

O ur re po rl o n lhe s tale m l.'n l is not modified in re'>pL'cl u i thi.., lllclllL' r. 

For J Jain & Compnny 
C harte red Acco unta nts 

Fr No.: 310064E 

~, clo.J?1 ~ 

CA Sanjay Lodha 
Partner 
Members hip No: 058266 
UDIN : 24058266BJZYXTS935 
Place: Kol kata 

Date d: 0 8 FEB 202• 
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Annexure-1: List of subsidiaries, joint venture and associates 

Sr 

No. 
Name of entities 

Subsidiaries 

1 Tantia Raxaultollyway Private Limited 

2 Tantia Infrastructure Private Limited 

Associates 

1 Tantia Sanjauliparkings Private Limited 

Joint Venture 

1 Tantia- RBM JV 

2 Tantia- JMC JV 

3 Tantia- DBC JV 

4 Tantia- SOMA JV 

5 Tantia- SIMPLEX JV 

6 Tantia- BSBK JV 

7 Tantia- IVRCL JV 

8 Tantia- FREYSSINET JV 

9 Tantia- TBL JV 

10 Tantia- SPMLJV 

11 Tantia- Gondwana JV 

~12_ Tantia- CCIL JV 

13 Tantia- EDCL JV 

! 14 Tantia- SEC JV 

15 Tantia- PREMCO JV 

16 Tantia- MPPL (Wilo) JV 

17 Tantia- NMTPLJV 



SI No 

1 

2 

3 

4 

5 
6 
7 
8 

9 
10 
11 

12 
13 
14 
15 

16 
17 

18 

19 

20 

21 

22 

a. 

b. 

Registered Office: 00-30, Sector - 1, Salt Lake City, Kolkata-700064 

Telephone - 033 40190000, Fax - 033 40190001, Email - info@tantlagroup.com, Website - www.tomtlagroup.com 

Tantia ltJT" 
CONSTRUCTIONS I LI 

. LIMITED TANTIA 

CIN • L74210WB1964PLC026284 

STATEMENT OF UNAUDITED STANDALONE & CONSOLI DATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2023 

Ill in Lakhs 
Standalone Con50lldated 

Three months Three months Three months 9 months 11nd11d 9 months ended 
Year ended 31-

Three months Three months Three months 9 months ended 9 months ended 
Year ended 31-Particulars ended 31-0ec-23 ended 30-Sep-23 ended 31-0ec-22 31-0ec-23 (Un- 31-0ec-22 (Un· 

Mor-23 (Audited) 
ended 31-Dec-23 ended 30-Sep-23 ended 31-0ec-22 31·Dtt·23 (Un· 31·Dec·22 (Un· Mor•23 (Audited ) 

"'"· 
, .. ,. ...... . ,. 111 ... • ... . & .... ... ,. . ,. 

'""· 
... ,. 

'""· 
... ,. 

'""· 
,. ,,. ,. ...... 

Income from Oneratlons 
a} Net Income from Operations 809 322 1,621 3,039 5,128 9,386 809 322 1,621 3,039 5,128 9,386 

b) Other Oper<lting Income 

Revenue from Operation 809 322 1,621 3,039 5,128 9,386 809 322 1,621 3,039 5,128 9,386 

Other Income 1,996 1,935 1,637 5,879 5,133 7,851 129 68 49 278 364 1,492 

Total lnc.ome 2,804 2,257 3,258 8,918 10,261 17,237 937 390 1,670 3,316 5,492 10,871 

Expenses 

a. Consumption of Raw Mat erial, Stores and Spares 193 52 466 974 1,735 2,856 193 52 466 974 1,735 2,856 

b. Contract Ooeratlna. E>eoenses 273 242 1230 2451 4 030 5 806 273 242 1 230 2 451 4 030 5 806 

t . Chane:es in work-ln-oro111:ress 46 14611 11851 17951 12821 11841 47 1461 1185 1794 1282 11841 

d. Emolovee benefits e>eoense 152 167 124 445 379 542 152 167 124 445 379 542 •. Deoreciation and amortisat ion exoense 51 53 92 166 296 ~70 57 66 98 184 314 394 
I. Finance Cost 31 35 56 106 173 211 31 35 56 106 173 211 
1. Other Expenses 124 292 215 641 983 1,449 126 299 216 650 983 1,469 

Total Expenses 869 380 1,998 3,987 7,314 11,050 878 400 2,005 4,016 7,332 11,094 

Profit/(Loss) from ordinary activity after Finance costs but 
60 (9) (335) (699) (1,840) (216) 

before Exceptional It ems 
1,936 1,877 1,260 4,930 2,947 6,187 

E>eceotional Items 
Adiustment for dimunat lon in Value of Investment --;mi Profit/floss1 from ord lnarv activities before Tax 1 936 1877 1 260 4 930 2 947 6187 60 19 1335 1699 11840 
Transfer of profit/ (loss} on accounts of change in 

1 ............... idin"' 

Share in net orofit/llossl of associate 13 120 125 1251 
Profit/llossl before Tax 1936 1877 1260 • 930 2 947 6187 60 112 13551 1699 11865 11411 
Ta>e E>eoenses 
a. Current Tax 
b. Deferred Ta11 470 421 413 1410 1 240 1653 

Net Profit/ILoss' from ordlnarv activities after Tax 1 466 1456 847 3 520 1 707 4 534 60 1121 1355 1699 11 865 12411 
Extraordinarv Items 
Net Profitllloss' for the nerlod 1466 1 456 847 3520 1 707 4 534 60 112 1355 1699 11865 12411 
Other ComDrehenslve Income/ (Loss) (net of tax) 

I) Items that will not be reclassified t o profit or loss 

ii) ~::~a~~~:: ::1:~~!.t~ .. i~::s that will not be 

Total other comnrehensive Income/ ltoss\ 1121a\+121bU 
Total Comorehenslve Income/ I Loss} for the period 1 466 1 456 847 3 520 1 707 4 534 60 1121 13551 1699 11865 12411 
Net Profit attributable to 

al Owners of the Comoanv 60 112 13551 1699 11865 12411 
bl Non-controUina Interest 
Other Comprehensive Income attributable t o 

al Owners of t he Company 

bl Non-controllin1 Interest 
Total Comprehensive Income attributable to 

al Ow ners of t he Comoanv 60 1121 13551 1699 11865 12411 

bl Non-cont rollln111: Interest 

Paid-up equity share caplt al {Face Value of Rs. 10/-per 
1,550 188 2,874 1,550 2,874 

share) 
2,874 1,550 188 2,874 1,550 2,874 2,874 

Reserves exdudin1 Revaluation Reserves as per balance 
sheet of prev;ous account ing year 

Earning per share {of Rs. 10/- each) {not annuallsed): 

Before extraordinary Items 

I. Basic 0.95 7 74 2.95 2.27 5.94 15.79 0.04 10.06 11.24 10.45 16.49 I0.841 

II. Diluted 0.95 0.94 2.95 2.27 5.94 15.79 0.04 10.06 11.24 10.45 16.49 10.84 

After extraordlnarv Items 
I. Basic 0.95 7 74 2.95 2.27 5.94 15.79 0.04 I0.06 11.24 ID.45 16.49 10.84 

II. Diluted 0.95 0.94 2.95 2.27 ~,94 15.79 0.04 I0.06 11.24 10.45 16.49 10.84 
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Notes to Financial Statements for the quarter ended 3151 December, 2023 

1. The financial results have been reviewed by the Statutory Auditors of the Company. It is to be noted that the 
new Board of Directors of the Company was appointed on June 17, 2023 and until then the affairs of the 
Company were managed by the Monitoring Committee as detailed in note 5. 

2. The financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as notified 
by the Ministry of Corporate Affairs pursuant to Section 133 of Companies Act, 2013 read with Rule 3 of the 
Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) Amendment 
Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and SEBI circulars dated from time to time 

3. The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to 
make them comparable. 

4. The Company is engaged in the business of infrastructure activities and has only one reportable operating 
segment as per IND AS 108 - Operating Segment 

5. A Corporate Insolvency Resolution Process ("CIR Process") had been initiated against the Company vide 
order passed by the Hon'ble National Company Law Tribunal, Kolkata Bench (Hon'ble NCLT) on March 13, 
2019, under the provisions of the Insolvency and Bankruptcy Code, 2016. 

Pursuant to the order, Mr. Kshitiz Chhawchharia, was appointed as the Interim Resolution Professional and 
subsequently confirmed as the Resolution Professional ("RP") by the Committee of Creditors ("CoC") of the 
Company. 

During the CIR Process, Expression of Interest was sought against which applications were received. 
Subsequently, the Resolution Plan shared by the consortium of EDCL Infrastructure Limited and Upendra 
Singh Constrnction Private Limited was selected and the Consortium was declared as the Successful 
Resolution Applicant ("SRA") by the CoC. 

The Hon'ble NCLT (Kolkata Bench) vide order dated 24th February, 2020 approved the implementation of the 
above Resolution Plan above subject to mutual obligations of all the Parties. Thereafter, a Monitoring 
Committee ("MC") was constituted to manage the affairs of the Company and supervise the implementation 
of the approved Resolution Plan, in assistance with Grant Thorton, who were appointed as the monitoring 
agency. During the course of the implementation of the Resolution Plan, a discrepancy was identified w.r. t. the 
shares of the erstwhile promoters and the consequent transfer of control of control of the company to the new 
promoters. 

The above discrepancy was rectified vide Kolkata Bench orders dated }st May, 2023 read along with the 
corrigendum order dated 181h May, 2023 through which the Bench also has approved the implementation of 
the Resolution Plan. 

and the Hon'ble NCLT approved the same vide an order dated February 24, 2020, subject to mutual obligations 
of all the Parties. Thereafter, a Monitoring Committee ("MC") was constituted to manage the affairs of the 
Company and supervise the implementation of the approved Resolution Plan, in assistance with Grant 
Thorton, who were appointed as the monitoring agency. 

The NC LT orders dated Jst May, 2023 read along with the corrigendum order dated 18th May, 2023 resulted in 

2. the cancellation of 99,19,032 equity shares held by the erstwhile promoters of the Company; 

b. Reduction of the Face Value of the Equity Shares of the Company from Rs. 10/- to Rs. 1/; 

c. Issue of 13,61,76,934 Equity Shares of Re. 1 each were issued to SRA and its nominee through Preferential 
Allotment; 

d. Formation of the new Board of Directors of the Company on 17th June, 2023 and transfer of management of 
the company from the MC to the New Promoters; and 

e . Complete transfer of control to the new promoters on 14th December, 2023. 

6. Attention is invited to the following: 

a. Non-ascertainment and provision for slow / non/ obsolete inventory and as such its consequent impact 
thereof on the financial statement of the company, if any, cannot be commented upon by us. 

For TAITIA CONSTRUCTIONS LIMITED 

~~-
TARUI CHATURVEDI 

(Executi•t Direc&trt 
D!N 029()'1Dlt~ 



/ 

,, ; 

b. Non-ascertainment and provision for Investment in non-moving Joint venture aggregating to Rs. 277 
Lakhs. As such consequent impact thereof on the financial statement of the company, if .any, cannot be 
commented upon by us. 

c. Amount receivables and payables including certain balances under cash & cash equivalents, trade 
receivables/ payables, loans, other financial assets, other assets/ liabilities are subject to balance 
confirmations and reconciliations thereof, if any required 

d. Other income of Rs 5,879 Lakh includes income of Rs 5,601 Lakh on account of fair valuation of Preference 
Shares of Tantia Infrastructure Private Limited (100% Subsidiary). Considering the current financial 
situation of the subsidiary and non-availability of the fair valuation report, the profit of the company is 
overstated by Rs 5,601 Lakh. 

e. Measurement and recognition of Preference Share of Rs. 35,255 Lakh (At fair value after netting of 
provision for diminution in value of Rs 13271 Lakh) in Tantia Infrastructure (P) Ltd (TIPL), 100% 
subsidiary at fair value assuming the recovery of the same on due dates which is not in line with current 
financial situation of the Subsidiary and also no fair valuation has been done by the company. 

f . As stated in 5 above, during the quarter new equity shares were issued to the SRA in terms of approved 
resolution plan. The Share Capital, Reserve & Surplus and Basic and Diluted Earning Per Share are 
accordingly not comparable to the previous quarters, nine-month period and annual figures. 

7. Statutory auditors have drawn emphasis on their report regarding: 

a. Tantia Sanjauliparkings Private Limited (hereinafter referred to as the 'TSPL') an Associate company of the 
Corporate Debtor has been admitted into CIR Process by the Adjudicating Authority vide its order dated 
23rd day of March, 2023. The said order has appointed an IRP who is in the process of finalising the 
Annual accounts for year ended 31st day of March, 2023. In view of the above, Financial Statement or 
mana3cment accounts for the half year ended September 30, 2023 could not be prepared. 

b. TR.PL, a step down subsidiary had only one project which the Company has abandoned after giving the 
termination notice to NHAI, pursuant to the Termination notice, the Company has preferred an 
Arbitration and filed a claim of INR 98618 Lakhs before the Arbitration Tribunal (AT). The Arbitration is 
still pending. However, NHAI has taken over the control of the Project Assets. 

c. Trade receivable is mainly from government agencies, subsidiary or pending under arbitration. Same is 
considered good and as such no provision has been made therein 

8. The company has not made Gratuity and Leave Encashment provision for the said quarter. 

9. Amounts are rounded off to the nearest lakhs. 

Date: 08.02.2024 
Place: Kolkata 

For Tantia Constructions Limited 

~TAITIACI~, 
f ~xecutive Director 

TARUN I ~fAHIVEDI 
I Ex et" . ii llrntorl 
])IN 02 3 oq 04 r;; 
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