
Twamev Construction and Registered Office 
Infrastructure Limited D030, 7th Floor, Sector-1 
(Formerly known as Tantia Constructions Limited) SaltLake Cly, Kolkata - 700064 © +9133 49505600 

© info@twamevcons.com 

To, Date: 12.11.2025 

The Secretary The Manager 

BSE Limited National Stock Exchange of India Limited 

New Trading Wing, Exchange Plaza, C-1, Block “G” 

Rotunda Building, 5t floor, Bandra Kurla Complex, 

PJ Tower, Dalal Street, Bandra East, 

Mumbai- 400001 Mumbai- 400051 

SCRIP CODE: 532738 SYMBOL: TICL 

Dear Sir/Madam, 

Sub: Qutcome of Board Meeting held on 12™ November 2025 

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 (“SEBI LODR Regulations™), we wish to inform you that the Board of Directors of the Company, at its 

meeting held today i.e., 12% November, 2025, inter alia, considered and approved the following: 

» Financial Results: 

The Un-audited Financial Results (both Standalone and Consolidated) of the Company for the quarter and half 

year ended 30" September, 2025 along with the Limited Review Report/Auditor’s Report thereon, have been 

approved by the Board. 

A copy of the said Financial Results (both Standalone and Consolidated) and Limited Review Report/Auditor’s 

Report is enclosed herewith for your records. 

»  Penalty Intimation: 

The Board has taken note that the Stock Exchange(s) has levied a monetary penalty on the Company for the 

delayed submission of the Annual Report for the Financial Year 2024-25 beyond the prescribed timeline as per 

Regulation 34 of the SEBI (LODR) Regulations, 2015. 

The said delay was inadvertent, and the Company has since submitted the Annual Report and paid the penalty 

as levied by the Exchange. The Board has noted the same and taken appropriate steps to ensure timely 

compliance of all future regulatory filings. 

The meeting of the Board of Directors commenced at 02:00 p.m and concluded at 08:15 p.m. 

This may be treated in compliance with relevant SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 and circulars issued thereunder. We request you to kindly take the same on record. 

Thanking you, 

Yours faithfully, 
For Twamev Construction and Infrastructure Limited 

Digitally signed by NEHA AGARWAL 
Date: 2025.11.12 20:05:37 +05'30" f‘w 

Neha Agarwal S 

(Company Secretary) 

Encl: As mentioned above I * otkan % 

Corporate Office Delhi Office 
Martin Burn Business Park, 17th Floor 5th Floor, Unit No. 517 & 518 
Office No: 1704, Plot 3, Block BP Le-Meridian Commercial Complex 
Sector V, Saltlake City, Kolkata — 700091 Raisina Road, New Delhi - 110001 
o _*91 33 49505600 | @ +911140581302 

© info@twamevcons.com ‘ © delhi@twamevcons.com 

CIN - L74210WB1964PLC026284 



J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly and year to date standalone 

unaudited financial results of the Tantla Constructions Limited pursuant to the 

Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 

2015 as amended, for the quarter and six month perfod ended September 30,2025 

To 
The Board of Directors of 
Twamev Construction and Infrastructure Limited 
(Formerly Known as Tantia Constructions Limited) 

1. We have reviewed the accompanying unaudited standalone financial results of 

Twamev Construction and Infrastructure Limited( Formerly known as Tantia 

Constructions Limited ) (“the Company”) for the quarter and six months ended on 

September 30, 2025 and financial statement as on that date and cash flow for the 

half year ended September 30, 2025 (“the Statement”) attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

“Listing Regulations”) . 

2. This Statement, which is the responsibility of the Company's Management and has 

been approved by the Company's Board of Directors, has been prepared in 

accordance with the recognition and measurement principles laid down in Indian 

Accounting Standard 34 ‘Interim Financial Reporting', prescribed under Section 133 

of the Companies Act, 2013 read with relevant rules issued thereunder (Ind AS 34) 

and other recognised accounting principles generally accepted in India and is in 

compliance with the Regulations. Our responsibility is to express a conclusion on the 

Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard en 

Review Engagement (SRE) 2410, “Review of Interim Financial Information Performed 

by the Independent Auditor of the Entity” issued by the Institute of Chartered 

Accountants of India. A review of interim financial information consists of making 

inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in 

scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware 

of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion 

4. Basis of Emphasis of Matters:- 

i, Note 4, to the financial results states that the Company in the process of 
making full and final settlement of resolution plan amount of Rs 2100 Lacs 
subject to account upgradation status from NPA , as per The NCLT , Kolkata 
order dated 14™ July 2025. 

ii.  Note 8, to the financial results which state that the company have not made any 
provision for Gratuity and Leave Encashment in line with Ind -AS 19 which has 
resulted in understatement of profit for the quarter to that extent. 

iii. ~ Company has not accounted for INR 8 Lakh ( from July 25 to Sept 25) PY INR § 

Lakh ( July 24- Sept 24) as rental income for RMC Plant at Guwahati. Cumulative 

Head Office.: 23A, Netaji Subhas Road. 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

income not accounted for INR 16 Lakh (from April 24 to Sept 24) PY INR 16 
Lakh(from April 24 to Sept 24) .Hence standalone profit is understated by INR 8 
Lakh in the current quarter and INR 16 Lakh year till date, 

iv. Revenue from operation of INR 2411 Lakh includes INR 438 Lakh on account of 
unbilled revenue for the half year ended 30" Sept 2025. 

V. Trade receivable of Rs 4786 Lakh and Other financfal assets of Rs 8149 Lakh 
includes Rs 2877 Lakh and 7794 Lzkh to be receivable on account of arbitration 
award as on 30" sept 2025 . 

Vi, Company Unbilled revenue balance stands at INR 576 Lakh as on 30" Sept 2025. 

vii.  Other Income of INR 134 Lacs includes INR 72 Lakh on account of provision for 
bad and doubt debts written back 

viii.  Earnings per share and Diluted Earnings per share is not comparable with previous 
quarters due to cancellation of shares and issue of new shares on preferential 
basis 

Our opinion is not modified in respect to above matters. 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 
34 and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For J Jain & Company 
Chartered Accountants 
FRN,no 310064E 

ém’w} by 
CA Sanjay Lodha 
Partner 
Membership No :058266 
UDIN: 25054 266 BHTEWFSS Y2, 
Place: Kolkata 

Date: 12 NOV 2025 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone ; 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

Independent Auditor’s Review Report on Quarterly and year to date unaudited 

Consolidated Financial Results of the Tantia Constructions Limited Pursuant to the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended, for the quarter and six month period ended September 

30, 2025. 

Review Report To 

The Board of Directors of 

Twamev Construction and Infrastructure Limited 

(Formerly Known as Tantia Constructions Limited) 

1. We have reviewed the accompanying Unaudited Consolidated Financial Results of 

Twameyv Construction and Infrastructure Limited (formerly known as Tantia 

Constructions Limited )(the “Holding Company”) and its subsidiaries and associates 

(the Holding Company and its subsidiaries and associates together referred to as 

“the Group”), and its share of the net profit / (Loss) after tax and total 

comprehensive income of its subsidiaries and associates for the quarter and six 

months ended on September 30, 2025 and financial statement as on that date and 

cash flow for the half year ended September 30, 2025, being submitted by the 

Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements ) Regulations , 2015, as amended (the “ 

Listing Regulations” ). 

2. The consolidated financial result, which is the responsibility of the Holding 

Company’s Board of Directors and approved by the Holding Company’s Board of 

Directors , has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 (Ind AS- 

34) “Interim Financial Reporting” prescribed under section 133 of the 

Companies Act, 2013 (“the Act”) read with relevant rulesissued thereunderand 

other accounting principles generally accepted in India. The Statement has 

been approved by the Holding Company’s Board of Directors. QOur 

responsibility is to express a conclusion on this financial result based on our 

review. 

3. We conducted our review of the consolidated financial result in accordance 

with the Standard on Review Engagements (SRE) 2410, Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity 

issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as 

to whether the result is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and 

other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with standard on Auditing and consequently does not 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 
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enable us to ob}ain assurance that we would become aware of all significant 
matte(s that might be identified in an audit. Accordingly, we do not express 
an audit opinion, 

4. Basis for Qualified Opinion 

a. Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company’s audit 
report for the year ended 31st March 2023, mentioned under noted 
Qualified Opinion: 
« Attention is invited to Note No 7 to the financial statement with 

respect to loan of INR 543.83 Lakh given to a Non banking Finance 

Company on which no interest income has been considered which led 
to overstatement of loss and understatement of the Other Current 
Assets. 

b. Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary 
Company ‘s audit report for the year ended 31st March 2023 , mentioned 
under noted qualified opinion: 

* The Only project which the company has been abandoned after the 

termination Notice given to National Highway Authority of India(NHAI) 
.Pursuant to the Termination notice, the company has preferred an 
Arbitration and filed a claim of INR 98618 Lakh before the Arbitration 
Tribunal (AT) . The Arbitration is still pending. Pending the Arbitration 
Award, no adjustment has been made in the books of accounts and 
same will be made on final judgment and settlement as referred in 
Notice no 20 standalone financial statement of TRPL for the year 
ended 31st March 2023. However NHAI has taken over control of the 
Project Assets. 

« Further, the TRPL has in earlier years received a claim of INR 38510 
Lakh plus interest from EPC contractor , Tantia Construction Limited 
, the ultimate holding Company , regarding Guarantee Charges, 
expenses, Interest, Loss of Profit etc. the said claim has been included 
in the Total Claims filled before the AT against NHAI . No provision has 
been made for said claim pending outcome of the award of the AT . 

» The facilities availed by the company from various banks and 
institutions have become NPA and no provisions has been made for 
interest from the period 1st April 2018 and thereafter , as referred in 
Note no 22 of TRPL financial statement for the year 2022.The lead 
bank also filed a case before DRT for recovery of its due. Since the 
Project Assets has been taken over by the NHAI , the Company may 
not be able to realize its assets in the normal course of business, at 
the value disclosed , as such the company may not be able to 
discharge its liabilities in full. 

Our opinion is modified in respect of above matters. 

5. Basis of Emphasis of Matters 

a. Note 4, to the financial results states that the Company in the process 
of making full and final settlement of resolution plan amount of Rs 2100 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 

Branches : KOLKATA, DELHI, BHUBANESWAR, JABALPUR 
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Lacs subject to account upgradation status from NPA , as per Ti 
Kolkata order dated 14 July 2025, 2 perhe NELT 

b. Note 8, to the consolidated financial results which state that the holding 
company have not made any provision for Gratuity and Leave Encashment 
in line with Ind -AS 19 which has resulted in understatement of profit for 
the quarter to that extent. 

¢. Holding Company revenue from operation of INR 2411 Lakh includes INR 438 
Lakh on account of unbilled revenue for the half year ended 30" Sept 2025. 

d. Holding Company trade receivable of Rs 4786 Lakh and Other 
financial assets of Rs 8149 Lakh includes Rs 2877 Lakh and 7794 Lakh 
to be receivable on account of arbitration award as on 30t sept 2025 

e. Holding Company Unbilled revenue balance stands at INR 576 Lakh as on 

30" Sept 2025. 

f. Holding Company Other Income of INR 134 Lacs includes INR 72 Lakh 
on account of provision for bad and doubt debts written back. 

g. M/s Tantia Sanjauliparkings Private Limited (TSPL) has been admitted to CIR 

process by adjudicating Authority vide order dated 23rd March 23 and 

financial statement as on 30" Sept 2025 is not available for consolidation. 

Holding Company made a provision for impaired loss of INR 774 on account 

of investment in associate company in the previous quarter 31 March 2025. 

h. Holding Company has not accounted for INR 8 Lakh (from July 25 to Sept 

25) PY INR 8 Lakh ( July 24- Sept 24) as rental income for RMC Plant at 

Guwahati. Cumulative income not accounted for INR 16 Lakh (from April 24 

to Sept 24) PY INR 16 Lakh(from April 24 to Sept 24) . Hence consolidated 

Profit is understated by INR 16 Lakh year till date. a
 

6. The consolidated Ind AS financial result was prepared including 2 subsidiaries only 

wherein the following have been reviewed for consolidation: 

« Tantia Raxaultollway Private Limited (TRPL) Step down Subsidiary : Unaudited 

Financial statement for the quarter and six months ended September 30, 2025 

« Tantia Infrastructure Private Limited (TIPL) wholly owned subsidiary: Unaudited 

Financial statements for the quarter and six months ended September 30, 2025 

7. We did not review the financial results of 1 Subsidiaries and 1 step down subsidiary 

whose unaudited financial results reflects total Revenue as Nil, total net 

profit/(loss) after tax of INR (95) Lakh, and total comprehensive income/ (loss) of 

INR (95) Lakh, for the quarter ended Sept 30 2025, as considered in the 

Head Office.; 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 
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J JAIN & COMPANY 
CHARTERED ACCOUNTANTS 

consolidated financial results. These financial results have been approved and 
furnished by the management of subsidiary/stepdown Subsidiary company and our 

conclusion on the result, in so far as it relates to the affairs of these subsidiaries 
is based solely on such unaudited interim financial results. 

8. We were not able to carry out the procedure as required in accordance with the 
Circular issued by the Securities and Exchange Board of India under Regulation 
33(8) of the SEBI ( Listing Obligation and Disclosure Requirements) Regulations , 

2015 since related /records /information were not available and as further 
detailed in the Basis for Disclosure of Conclusion paragraph above, we were not 
able to obtain sufficient appropriate audit evidence to provide basis for 
conclusion on the result. 

9. Our responsibility is to express a conclusion on this consolidated financial 

result based on our review. In view of the matters described in our basis for 
disclaimer of conclusion mentioned in above, we are unable to obtain 
sufficient appropriate evidence to provide a basis for our conclusion on such 
matters. Accordingly, we do not express a conclusion on such matters. 

Our conclusion on the Statement is modified in respect of the above matter. 

Other Matter 

Based on our review conducted as above , subject to matters stated in paragraph 4 & 5 

above, nothing has come to our attention that cause us to believe that the accompanying 

statement of unaudited consolidated financial results prepared in accordance with 

recognition and measurements principles laid down in applicable Indian Accounting 

Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant Rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Listing Regulation, including the manner in which it is to be disclosed, or that it contains 

any material misstatement. 

For J Jain & Company 
Chartered Accountants 
FRN No.: 310064E 

04 402+ 
CA Sanjay Lodha 
Partner 
Membership No: 058266 

UDIN :250582.66 DM TENG 6832 

Dated : {2 NOY 2025 

Head Office.: 23A, Netaji Subhas Road, 11th Floor, Room No. 44, Kolkata - 700 001 

Phone : 033-2230 2243, 4001 5422, e-mail : ho@jjainco.com, www.jjainco.com 
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ND LIADILITIES AS AT 30.09.2025 

STANDALONE & CONSOLIDATED STATEMENT u:,:’,::;’:mw\ms o) 
% in Lakhs 

PREPARED IN COMPLIANCE WITH INDIAN ACCO! DARD _‘__,_-__.t —iatad 

| atansepas | Asat3tMaras | Asat30sep2s | Asatdt-Mar2s 

| fAudited) | {un-Audited) | (Audited) | 

st 
ON-CURRINT ASSETS - T il 717] 

4 [ 3] 5| 
42,235) 42,235) 

< Copital work In-progress | T o 
d. Goodwill 

nan 3 

{i1] Other financial assets 6700) 6,137 6,706 6,137) 

= Deferred Tax Assets (Net) o | 3,633 3,633 

1 Other non current assets - - 3 3 
1 Total Non-Current Assets (A) 40,208 39,700} 53,690] 53,200 

f;]‘URRENT ASSETS 

[a-toventories 3,318] 2,500] 3,318 2,500] 

b. Financal assets 
() Trade receivables. 4,786] 4,399) 4,865) 4,47¢] 
(i) Cash & cash equivalents 13 298] 222 306 
(i) Other Bank Balances 572 452 572 452) 
{iv) Loans and Advances L E 544] 544 

(v) Other financlal assets 8,149) 8,140) 8,364 8,355 
. Current Tax Assets 134 342 331 480) 
0. Other current assets 1373) 1,902 1518 2,043 

Total Current Assets (8) 16,604 18,033 19,734) 19,162 
Total Assets (A + B) 58,8 57,733 73,424) 72,363 

[EQUITY AND LIABILITIES. 

© [equity 
2. Equity share capital 1,550) 1,550] 1,550] 1,550) 
b. Other equity 44,54 44,004 29,245 28,810 ( 
<. Non-controlling interest f - 2 2] 

Total Equity (C)] 46,09) 45,554 30,797 30,352 

LIABILITIES 

D) |NON-CURRENT LIABILITIES 

a. Financial labilties 
(i) Borrowings 3,384] 3,350) 3,384) 3,350] 

b. Provisions 211] | 211 211] 
<. Deferred tax liablities (net) 589) 589 - - 
4. Other non current llabilities 830 778 830, 776) 

Total Non-Current Liabllities {D)| 5,014 4,926 4,425 4,337 

— 
E) |CURRENT LIABILITIES 9 =% 

3. Financial iablities k| 83 g 
) Borrowings 4,609 3,453 31,722] 30,526 g E S0 
i) Trade payables | 580 

{A) Total Outstanding dues of micro By 3L 
enterprises and small enterprises: and = =3 2l 
(B) Total Outstanding dues of creditors z £ ? 
other than micra enterprises and small 1,346 1,506 1,346 1,509 = 
enterprises 1 

(i} Other financial abilities 1,490 2,063) 3572 4,13 é 
b. Current Tax Labilitles 1] 17] g g ~ 
¢ Other current liablities 122] 138] 1,397, 1,328 Js 
d_Provisians ) 9, 150) 150] E 

Total Current Uiabilitles (€) 2,706 7,253 30,209 37,664 L 

Total Uabilities (F = D + ) 12,720) 12173 az,623) 2o B 
Total Equity and Labllites [C +F) 56,013 57,73)) 73,024 72363 

& 
=/ KOLKATA o) 
O\ 310064527, 
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®in Lakhs 
s FLOW FOR HALF YEAR ENDID 30TH SLPTEMBIA 2023 e, o 

SRS ] SO STPNIN 07T | S0 SPTTNGIA 1025 | _ 1otk SEPTCMOCA 1028 
[Cam fiow from Operating Aciivities —a ) | 130 [Net Profit/ (Loss] betore Tox 
[Ada/iton) Adiwimentfers - - " - 

[oesreciation I 
5 

rovmon Witiea fack 

Tncome hom Others 

g nfer e ] — ) 5 5 0 — 
fore working Capital 030 ) 570 226 

add/(enl (nctessel/desrenein 
PRI 

[T 
otver sl vt (Non Corremt) 
[other Nom Curmem 
[Gthr Fmancal Awets (Current) o i 
[Other Current Assets. 539) 1348 51 1,364 
[Curreat Tax Assets 0] -16, 

ocentories 
iher Carrem Labines 1] 5 e 
[Other Non Gurrent abiies 54 m 
[Other Finncio Usbes T o) | [Trade povable,Usb s & Provilons 6 006 7 £ S 
[Cash Generated from Qperations 

[Dwrect Taxes Paid / Refund (Net) 

[Ca1h Flow before extraordinary items 1200 53 [Nt Cosh From Operating Activties -1.202) 535} 1202 -538) 

[Cash flow from ovesting Activitles 
[d0/[Less] (increasel/decrease in 

| Assets/iabi 
Purchase of Fied Assets | El El B interest Income - Fixed Deposit 2 | 9 ] interest income - Others Tl 9] | 10} imvestment n Joint Ventures & others 5 15| 5 15} (vestment in Fuxed ceposit Maturity 
[within 12 months 294 36 
Net Cash used in investing Activities. 6] 363 

€ [Cash Fiow from Financing Activities 
A3 (Less] (increase)/decresse in 
Assets/Uisbities : 
Long term borrowings 3 77| 3 787 [Short term borrowing 1207 74 1302 7 nterest Paig ) o) 5| o] 

53] ] 93 ER et Cash from financing Activities, 1,199) En 1,193 En [Netincrease/(Decrease) In Cash and Cash) 
auivalent (AvBec) 64 45| 265 

£ [Add: Eatance at the beginning of the Year 208] 470 07 azg 
[Cath & Cash equivalents 2s the closa of ) 208 m P the year 
[Note 
[Cash & Cash equivalents 
~Batances ith banks Iy Current “ M m = [Aceounts 
- Cash I hand 5 31 

InDeposit Account Maturity with in 3 w P 2 18 months 
[Cash & Cash equivatents 

1] Excluding balances with the bank In 
the form of Fixed 

Ocposi pledged as Secority / Margin ) with Bank for 8G Umit 
and Len with Chent 

) Earmarked Bank balance: 
[owidend and Unclaimed 

Shae Azplcation 
Tout Bl ) BH ) 

76 265 754) ) [Torar 

For Twm:fimsmmim And Inhasiructure L. 
! enoa 

TARUN CHATURVED! 
(Exscutive Director) 

(0In- 02309 ox¢) 
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Statement on Impact of Audi 

e Enhuinate g 

Twamev Construction and Infrastructure Ltd 

Twamev Construction and 
Infrastructure Limited 
(Formerty known as Tantla Constructions Unmited) 

CIN - L74210WB1964PLC026284 

ANNEXURE - | 

ualifications (for audit r rt with modifi opinion) submitted along- 

ith Consolidat nnual Audited Financlal Results 

Statement on Impact of Audit Qualificatlons for the Six Months ended September 30, 2025(See Regulation 33 | 
/52 of the SEBI (LODR) (Amendment) Regulations, 2021 

(Amount in lakhs) 
Sl No. Particulars Audited Figures (as Adjusted Figures (audited 

reported before adjusting figures after adjusting for 

for qualifications) qualifications) 
1 1 Turnover / Total income 2,545 

2 Less: Total Expenditure 2,006 

3 Net Profit before tax 539 
and exceptional items 

4 Exceptional Items - 
5 Less: Share in net profit - 

of associate 

Less: Deferred Tax - 
6 Net Profit for the period 539 Not Quantifiable 

Earnings Per Share 0.35 

5 Total Assets 58,812 
6 Total Liabilities 12,720 

7 Net Worth 46,093 

8 Any other financial - 

item(s) (as felt 

appropriate by the 

management) | 
1] Audit Qualification (each audit qualification separately): ] 

A. Details of Audit Qualification: | 

a. Tantia Infrastructure (P) Ltd (TIPL) one of the subsidiary company’s audit | 

report for the year ended 31* March 2024 , mentioned under noted Qualified Opinion 

Attention is invited to note no 7 to the financial statement with respect to loan of | 

INR 543.83 Lakh given to a Non banking Finance Company on which no interest | 

income has been considered which led to overstatement of loss and understatement 

of the Other Current Assets. | 

b. Tantia Raxaultollway Private Limited (TRPL) a stepdown subsidiary Company'‘s | 

audit report for the year ended 31 March 2023 , mentioned under noted qualified 
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— 
“opinfon 

a. The Only project which the company has been abandoned after 

the termination Notice given to National Highway Authority of 

Indla(NHAI) .Pursuant to the Termination notice, the company 

has preferred an Arbltration and filed a clalm of INR 98618 Lakh 

before the Arbitration Tribunal (AT) . The Arbitration fs still 

pending. Pending the Arbitration Award, no adjustment has 

been made In the books of accounts and same will be made on 

final judgment and settlement as referred In Notice no 20 

standalone financfal statement of TRPL for the year ended 31* 

March 2023. However NHAI has taken over control of the 

Project Assets, 

. Further , the TRPL has in earlier years received a claim of INR 

38510 Lakh plus interest from EPC contractor , Tantia 

Construction Limited , the ultimate holding Company , 

regarding Guarantee Charges, expenses, Interest, Loss of Profit 

etc. the said claim has been included in the Total Claims filled 

before the AT against NHAI . No provision has been made for 

sald claim pending outcome of the award of the AT . 

. The facilities availed by the company from various banks and 

institutions have become NPA and no provisions has been made 

for interest from the period 1** April 2018 and thereafter , as 

referred in Note no 22 of TRPL financial statement for the year | 

2022.The lead bank also filed a case before DRT for recovery of 

its due. Since the Project Assets has been taken over by the 

NHAI , the Company may not be able to realize its assets in the 

normal course of business, at the value disclosed , as such the 

company may not be able to discharge its liabilities in full. 

| 
| 

B. Type of Audit Quallfication : Qualified Opinion / Disclaimer of Opinlon / Adverse Opinion: | 

a) Qualified Oplnion 

b) Qualified Opinlon 

c) _Qualified Opinlon 

<. Frequency of qualification; Whether appeared first time / repetitive / since how long 

continulng : 
2) Repetitive 
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b) Repetitive 

| d. For Audit Qualification(s) where the Impact Is quantified by the auditor, Ma, 
Views: 

a)  Not Quantified by the auditor 
b) Not Quantified by the auditor 

e. For Audit Qualification(s) where the Impact Is not quantified by the auditor: a, b (1) Management's estimation on the Impact of audit qualification: Not ascertainable (2) If management is unable to estimate the Impact, reasons for the same: If management is unable is estimate the Impact, reason for the same; The company subsidiary, Tantia Infrastructure Pvt Ltd. (TIPL) and Tantla Raxaultollways Pvt Itd (TRPL) is managed by the erstwhile promoters of the company and the new management Is in the process of taking management and control of the above mentioned subsidlarles. 
n Signatories: 

F 1 Tarun Chaturvedi - Executive Director and CFO ravieA Uodona s 
TARUN CHATURVEDI 2 Statutory Auditors 1 JAIN & COMPARSUve Urectar M/s ) Jain & Co, Chartered Accountants 

Chartered Accountants (Rggistration No. 310084E) ICAI Firm Registration Number: 310064 o flbcu/“( CA Sanjay Lodha , Partner 4,‘“' LODHA 
Membership Number: 058266 PARTNER Place: Kolkata M. NO. 058268 | 
Date: 12.11.2025 
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